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General Corporation and Investment News 


RAILROAD - 


Adams Express Co.—Changes Par, Etc.— 


The stockholders on June 6 approved proposals changing the par 
value of the common stock from shares without par value to $1 par 
value; to eliminate all provisions with respect to the ®%. preferred 
Stock, and extending the period for which the company shall continue 
from July 1, 1948, to July 1, iyy8.—V. 159, p. 2073. 


Acacia Mutual Life Insurance Co., Washington, D. C.— 
Year 1943 Reviewed— : 


Wm. Montgomery, President, in reviewing operations for the calen- 
dar year 1943, said, in part: 

“This company is now opereting in 34 States, has 59 branch offices 
throughout the land, and representatives in over 100 cities. We now 
‘have a complete line of policies to cover every individual need, and 
can issue insurance in unlimited amounts, 

“We closed the year with $514,372,294 of insurance in force as 
against $468,003,136 at Dec. 31, 1942. 

“The new insurance paid for during the yea: 1943 was $67,111,602, 
as compared with $44,481,955 in 1942, and the gain in insurance in 
force was $46,369,158, as compared with $21,869,138 in 1942. 

“The assets of Dec. 31, last, were $119,178,275, an increase during 
the year of $9,895,682. 

“The company on Dec. 31, last, had $24,352,975 of Government 
bonds, having bought during the year $13,873,098, which was more 
than the total increase in assets for the year. 

“We were also able to increase our mortgage loan account during 
the year; We had over 10,000 mortgage loans on our books on 
Dec. 31, last, and only nine of these were in default 30 days or more 
as to principal or interest. 

“On Dec. 31, 1942, we owned 12 properties for $869,750. During 
the year 1943 we sold seven properties, amounting to $144,984. We 
had no foreclosures, and on Dec. 31, last, we had only five pieces of 
property, amounting to $724,766. One of these properties is an office 
building in Washington, D. C., which is carried on our books for 
considerably less than it is appraised for, and is yielding a mosi 
satisfactory return, Of the other four properties, one is in the 
District of Columbia, one in Florida, and two in Ohio. The net yield 

Son the total real estate holdings of the company last year was 6.31%. 
, “The company will continue the same dividend scale this year as 
last.""-—-V. 159, p. 2073. 


Air Reduction Co., Inc.—Subsidiary Expands— 

Oxygen Co. of Canada, Ltd., of Montreal and Toronto, a wholly- 
owned subsidiary, announces the acquisition on June I, 1944, of the 
medical gas and apparatus business, and assets pertaining thereto, of 
Cheney Chemicals, Ltd., Toronto, Ont., Canada. 

The. business of both companies in Toronto will be carried on under 
the direction of Hugh D. Cameron, Manager, with the assistance of 
F. H. Van Dusen and J. H. Colwill. These companies have for many 
years served the hospital field and the medical and dental professions 
throughout the Dominion of Canada. 

Oxygen Co. of Canada, Ltd., complements in Canada the business 
carried on in the United States by Air Reduction’s subsidiary, The 
Ohio Chemical & Mfg. Co.—V. 159, p. 2297. 


All America Corp. (& Subs.)—Earnings— 











3 Months Ended March 31— 1944 1943 
‘ Operating revenues _... ._..- us $2,401,076 $2,045,246 
Expenses of operation_...___.._._._.. 820,396 665,199 
Maintenance and repairs_......___.___+_____ 274,949 300,067 
General and miscellaneous expenses__________ 199,819 265,883 
Provision for U. S. Federal income tax _.______ 95,500 167,000 
Provision for U. S. Federal cxcess profits tax__ S53 400 OSes 
eee (OOO oo eit a es = 221,121 165,536 
Provision for depreciation and amortization___ 150,883 164,437 
Loss on foreign exchange 2... 1,368 Cr17,152 
Net income from cperations__.....________- $393,790 $334,276 
Non-operating income ¢met)__....__-.__ 22,182 4,779 
Net income before interest on long-term. debt $415,972 $339,055 
Interest on long-term debt of All America Corp, 39,822 39,822 
MOOG RUN oo eo ee $376,150 $299,233 


—V. 159. p. 1441. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Alles & Fisher, Inc.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 

_ stock, payable June 20 to holders of record June 10. Payments last 

vgs as follows: June 30, 15 cents; and Dec. 29, 25 cents.—vV. 158, 
p. ; 


Allied Stores Corp.—$173,000 of Debentures Called— 


The corporation has called for redemption on Aug. 1, next, $173,000 
principal amount of its 442% debentures due Aug. 1, 1951, at 101 and 
accrued interest. Payment will be made at the Bankers Trust Co., 
trustee, 16 Wall St., New York, N. Y.—V. 159, p. 2297. 
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Aluminum Co. of America — Secondary Offering— 
Mellon Securities Corp. offered as a secondary distribu- 
tion: and quickly sold June 7 10,166 shares of 6% pre- 


' ferred stock’ (par $100). The offering was priced at $112 


a share.—V. 159, p, 1965. 
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American Airlines, Inc.—Route Development Planned 


The corporation, it was announced on June 5, has placed Hollis 
Thompson, Vice-President of American Airlines, Inc., who is also 
President of American Airlines de Mexico, in charge of its entire 
program of route development, which calls for the addition of more 
than 5,000 route miles to its present domestic system and 3,630 miles 
to its international routes. 

The formidable task of route development involves applications to 
serve 50 additional cities scattered throughout 22 States, as well as 
Ottawa and Montreal, Canada, and London, England. Mr. Thompson 
is also the company representative on the Seventeen Airlines Com- 
mittee which is handling foreign policy.—V. 159, p. 2185. 


Alleghany Corp.—$30,000,000 Convertible Notes Of- 
fered—An underwriting group headed by Dillon, Read 
& Co. and Hemphill, Noyes & Co. made a public offer- 
ing June 7 of $30,000,000 344% secured convertible notes, 
due April 15, 1954, priced at 102.15%. The issue has been 
oversubscribed. 

The notes are secured by a first lien on 1,100,000 shares of the 
common stock of Chesapeake & Ohio Ry. owned by Alleghany and 
pledged as collateral under the indenture. 


All cash dividends paid on the pledged Chesapeake & Ohio common 
steck and any other income from the pledged securities is to be re- 





FIRM 
Bids - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
‘; 45 NASSAU STREET, NEW YORK 5 
Telephone Philadelphia Telephone Bell Teletype 











REctar 29-2600 Enterprise 6015 New York 1-576 


MISCELLANEOUS 


ceived by the trustee as a service fund and is to be applied to the 
payment of interest on the notes or to their retirement except to the 
extent Alleghany is permitted to withdraw certain amounts in certain 
contingencies for the payment of taxes. 

Each $1,000 note is convertible into 20 shares of Chesapeake & Ohio 
common stock at any time until and including the last business day 
preceding the due date or the redemption date if the notes are called 
for earlier redemption. 

The indenture also provides that any and all moneys received from 
the sale of any collateral pledged behind the notes shall be applied 
to the purchase or redemption of the cutstanding notes. 

The notes are redeemable at the corporation's option in whole or in 
part at any time prior to maturity upon at least 30 days’ notice at 
prices ranging from 104.65’ of the principal amount during the 
12 months’ period ending April 15, 1945, down to par during the 12 
months’ period ending April 15, 1954. The notes also are redeemable 
through the operation of the service fund-at prices ranging trom 
102.65% of the principal amount down to par during the above- 
mentioned periods. 


Business—Corporation was organized on Jan. 26, 1929, in Maryland. 
Since organization Alleghany has engaged in the investment of its 
funds in securities. Alleghany is registered wnder the Investment 
Company Act of 1940 as a non-diversified, management investment 
company of the closed-end type and is subject to the regulatory pro- 
visions of the Act applicable to companies of this type. 

Alleghany’s investments now consist of securities of The Chesapeake 
& Ohio Ry., Terminal Shares, Inc. (a wholly-owned subsidiary of 
Alleghany), The Pittston Co., and Missouri Pacific RR., and other 
miscellaneous securities. Alleghany’s largest investment is in the 
the redemption of all of the outstanding bonds of Alleghany within 
60 days from the date of issuance of the notes, as follows: 





$21,661,000 20-year collateral trust. convertible 5% bonds, 
due June 1, 1949 (redeemable at 102%2% and accrued 
interest) which, exclusive of accrued interest, ,will 
TOTO ag ask — — evince wick eesesinn deci aloe lies ep Sicilia a eat $22,202,525 
*$18,036,000 principal amount of 20-year collateral trust 
convertible 5% bowids, due April 1, 1950 (redeemable at > 
102%% and accrued interest) which, exclusive of ac- 
cruee interest. wilf requires... do 18,486,900 
WO lei Pe c-cd $40,689,425 


*Subsequent to April 30, 1944, Alleghany purchased $1,101,000 of its 
bonds due April 1, 1950, at a cost of $1,098,235. These bonds are 
held by Manufacturers Trust Co., New York, N. Y., as collateral under 
a bank loan and will not be redeemable but will be delivered for can- 
cellation to the trustee under the indenture under which they were 
issued at the time of or prior to the issuance of the notes. These 
bonds have been deducted in arriving at the figure of $18,036,000 
principal amount in the above table. 

Alleghany will, prior te or simultaneously with the sale and delivery 
of the notes, arrange to call for redemption all the ovtstanding bonds 
above mientioned, deposit in trust with the respective trustees under 
the indentures securing such bonds funds sufficient for the redemp- 
tion thereof, and issue irrevocable instructions to such trustees to 
complete such redemption. 


Capitalization to be Outstanding upon the Issuance of the Notes 
Authorized Oustand’g 


3%% secured conv. notes, due April 15, 1954. $30,000,000 $30,000,000 
Notes evidencing bank loan, dtie June 1, 1949__ 9,000,000 9,000,000 
Prior pfd. conv. stock, $2.50 cum. (no par) 

(shares) _____~ Bo decree sgh aii ws & asia nine a a 150,000 111,145 
Cumul. 5%‘) pid. stock, series A (par $100) . 
CUI en ti ee Bak i *1,195,000 667,539 
common stock of the Chesapeake & Ohio, the determined value of 


which on April 30, 1944, constituted approximately 56.03% of the 


total determined value of Alleghany’s assets. 


Purpose-—Net proceeds (excluding accrued interest) to be received 
by Allekhany from the sale of the notes, estimated at $29,835,250 
after deduction of estimated expenses, will be wsed together with 
other funds of Alleghany amovnting to approximately $10,854,175, for 
Common stock (par $1) (shares)_._______._-u 12,350,000 4,522,597 


*There are 1,500,000 shares of preferred stock authorized, of which 
1,195,000 shares have been classified as cumulative 542% preferred 
stock, series A. 


Bank Loan Agreement—aAlleghany and Manvufacturers Trust Co., 
New York, have entered into an interim agreement, dated June 2, 
1944, providing that, subject to and simultaneously with the sale and 
delivery of the notes, the completion of arrangements and deposit of 
sufficient funds for the redemption of Alleghany’s collateral trust 
convertible 5% bonds due June 1, 1949, and April 1, 1950, and certain 
related transactions, they will enter into a loan agreement. The 
agreement will be entered into for the purpose of refinancing a 
present indebtedness represented by certain promissory notes in the 
unpaid principal amount of $9,000,000, all of which notes are now 
held by Manufacturers. The loan will be evidenced by Alleghany’s 
promissory note in the principal amount of $9,000,000, will mature 
June 1, 1949, and will bear fixed interest payable. semi-annually, (1) 
at the rediscount rate of the Federal Reserve Bank of New York, but 
not less than the rate of 1% per annum, on that portion of the loan 
which is secured by cash and U, 8. Government obligations taken at 
cape ee and (2) at the rate of 3% per annum on the balance 
o e loan. 


The loan will be initially secured by approximately $4,930,000 in 
cash and U. S. Government obligations, and securities of the deter- 
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mined value as of April 30, 1944, of approximately $17,668,852. The 
securities pledged under the agreement will comprise substantially all 
of the securities owned by Alleghany other than the shares of common 
Stock of the Chesapeake & Ohio pledged wnder the indenture and 
@other than the Terminal Shares, Inc., five-year 542% secured. gold 
notes. The agreement further provides that the pledged securities 
and pledged cash shall at all times include cash and U. 8. Government 
obligations of an aggregate principal amount of not less than 33% % 





of the unpaid principal amount of the lean. 

Underwriting—-The names of the underwriters and the principal 
amounts thereof which each has severally agreed to purchase are as 
follows: 

Name- Amount Name— Amount 
Dillon, Read & Co. $2,500,000 Kirehofer & Arnold, 

Hemphill, Noyes & Co. 2,500,000 Inc. $100,000 
A. C. Allyn & Co., Inc. 325,060 Ww. C. Langley & Co 500,000 
Auchincloss, Parker & Lazard Freres. & Co. 500,000 

Redpath - 300,000 Lee Higginson Corp. 300,000 
J. S. Bache & Co. 150,000 Lehman Brothers 750,000 
Baker, Watts & Co. 150,000 Laurence M., Marks & 

Baker, Weeks & Harden 209,000 Co. 325,000 
Ball, Burge & Co. 100,000 Mason-Hagan, Inc. 100,000 
Bear, Stearns & Co. 150,000 A. E. Masten & Co. 100,000 
A. G. Becker & Co., Inc. 325,000 McDonald & Co. 250,000 
Blair & Co., Inc. 500,000 Mellen Securities Corp. 750,000 
Boettcher & Co... 100,000 Merrill Lynch, Pierce, 

Bosworth, Chanute, Fenner & Beane 750,C00 

Loughridge & Co. 100,000 Merrill, Tyvrben & Co. 150,000 
Alex. Brown & Sons 325,000 The Milwaukee Co 300,000 
Central Republic Co. Moore, Leonard & 

fT 3S eee ; 325,000 Lynch EEN 100,000 
Clark, Dodge & Co. 250,000 F. S. Moseley & Co. 400,060 
Courts & Co.. 100,000 Newhard, Ccok & Co. 100,000 
Curtiss, House & Co. 100,000 The Ohio Co. 150,000 
Dick & Merle-Snith___ 750,000 tis & Co te 500,000 
Eastman, Dillon & Co. 400,000 Paine, Webber, Jackson 
H. L. Emerson & Co,, Oe I Ss a cc ain 400,006 

We ee i. Se ie 75,000 Partial & Co... -.-- 100,000 
Eguitable Securities R. W. Pressprich & Co. 400,000 

SS AEE ane aaees 150,000 Putnam & Co.__._._.-- 100,000 
Estabrook & Co.____._._. 100,000 Reynoids & Co.______-_ 150,000 
Fahey, Clark & Co..__.. 100,000 miner 4. C6... 2... 2-- 400,000 
Field, Richards & Co.. 100,000 E. H. Rollins & Sons, 

The First Boston Corp. 750,000 RR athe aN oO ie Se 400,000 
The First Cleveland L. F. Rothschild & Co. 300,000 

Pe ee oo - SR O88 Schwabacher & Co.____ 150,000 
Folger, Nolan & Co., Scott & Stringfellow 250,000 

I a a he 100,000 Chas. W. Scranton & 

Glore, Fergan & Co._.. 500,000 a oo ie ea ae, it 
Goldman, Sachs & Co. 750,000 Shields & Co,.__ 500,000 
Graham, Parsons & Co. 200,000 Singer, Deane & 

Haligarten & Co.___._.. 200,000 ae BN eae 100,000 
- Harris, Hall & Co. Smith, Barney & Co... 750,000 

CG Re eo William R. Staats Co. 75,000 
Hawley, Shepard. & Co. - 150,000 Starkweather & Co 100,000 
Hayden, Miller & Co... 250,000 Stein Bros. & Boyce 250,000 
Hayden, Stone & Co._ 325,000 Stern Brothers & Co. 100,000 
Henry Herrman & Co._ 75,000 Geet te C6 eee 
Hill Richards & Co._ 75,000 Stone & Webster and 
Hornblower & Weeks. 400,000 Blodget, Inc. ____-~- 500,000 
W. E. Hutton & Co.___ 400,000 Stroud & Co., Inc.___- 100,000 
The Illinois Co. of Swiss American Corp. 75,000 

Chicago ...... = AOR 100,000 Spencer Trask & Co. 200,000 
Janney & ° Co.______-_- . 100,000 Tucker, Anthony & Co. 400,000 
Jchnson, Lane, Space & Union Securities Corp. 500,000 

a 100,000 G. H. Walker & Co._ 150,000 
Johnston, Lemon & Co. 100,000 White, Weld & Co. 300,000 
Kebbon, McCormick & Whiting, Weeks & 

Re a a ai a, 150,000 Stubbs, Inc. _____- 200,000 
A. M. Kidder & Co.___. 100,000 The Wisconsin Co. 325,000 

' Kidder, Peabody & Co. 750,000 Dean Witter & Co. 250,000 


—V. 159, p. 2073. 
American Cable & Radio Corp. (& Subs.)—Earnings— 











3 Mos. Ended March 31— * 1944 1943 
_ Operating revenues -_- SP MGRES eg MCB $5)072,970 $3,785,705 
Expenses of operation_____-.__~--- 1,810,941 1,456,147 
Maintenance and repairs___________- 514,809 519,902 
General and miscellaneous expenses__-_-_- 404,583 461,616 
Provision for U. S. Federal income tax_- 371,000 217,000 
Provision for U. S. Federal excess profits tax 304,000 ies cos 
Other taxes —..._-.-- | Rit REGIS Sie LE 351,809 279,447 
Provision for depreciation and amortization _- 351,013 378,863 
Loss on foreign exchange._______________-__-_-_ 10,995 Cr7,000 
Net income from operations __-____-____- $953,820 $479,730 
Nonoperating income—net _—_..-._-______.__-- 17,248 9,451 
Net income before interest on long-term debt $971,068 $489,181 
.« Interest on long-term debt of subs._.._____-~- 79,898 84,951 
Sipe SDN a RA Re ie SES el ive eS, Case oe $891,i70 $404,230 


_-—V. 158, p. 2461. 


American Fork & Hoe Co.—To Retire Preferred— 


The directors, acting on a previous vote ef common stockholders, 
have called for redemption on July 15, at 105 and dividends, a!1 of 
the outstanding 6% preferred shares which had not been exchanged 
on June 1 for new 442% preference shares. 

At a special meeting on April 25 the stockholders voted to authorize 
35.075 shares of 442% prior preference stock to be iss:ed share for 
Share for the 35,075 shares of 6% preferred stock then outstanding. 
The 442% shares not taken in exchange were not to be issued.: 

The directors have. declared an initial dividend of 56% cents per 
Share on the new preference stock, payable July 15 to holders of 
record July 5.—V. 159, p. 1546. 


American Gas & Power Co.—Amends Plan— 


The Securities and Exchange Commission has fixed a hearing for 
July 11 on an amendment filed by company to its voluntary’ reorgan- 
ization plan. +> . , 

The amendment provides that American will issue shares of new 
common stock which will be exchanged fcr debentures and presently 
outstanding common stock on the following bases: 64 shares of new 
common for each $1,000 principal amount of 6% secured debentures: 
60 shares of new common for each $1,000 principal amount of 5% 
secured debentures; one-half of a share of new common for each share 
of common stock. 

The Community Gas & Power Co., parent of American, under the 
amendment would receive 17,125 shares of new common sotck of 
American. This stock would be sold by Community and the net pro- 
ceeds distributed pro rata to the stockholders of Community, although 
stockholders would have the right to receive distribution in kind in 
Shares of American’s new common stock.—V,. 159, p. 2185. 


American International Corp.—Smaller Dividend— 


The directors on June 6 declared a dividend of 20 cents per shgre 
on the common stock, no par value, payable June 28 to holders of 
record June 16. Distributions of 25 cents each were made on Aprli 5 
and Dec. 24, last year; none since.—V. 159, p. 2186. -~ : ? 


American Machine & Metals, Inc.—Registers With SEC 


Company- has filed with the Securities and Exchenge-Commission a 

registration statement covering the proposed issuance and sale of 
$2,000,000 15-year sinking fund debentures, due 1969, and 68,450 
Shares of capital stock (no par). Hornblower & Weeks is the prin- 
cipal underwriter. 
- Proceeds from the sale of the debentwres-and stock will be used to 
Pay a $3,000,000 temporary bank Joan made last March for the purpose 
of f the acquisition of control of “United States Gaxge Co.— 
V. 159, p. 1754. 


" 
prican Power & Light Co.—To Take SEC Decree to 
Supreme Court— 
The company has decided to seek a U. 8S. Supreme Court review of 
the U. 8S. Circuit Court of Appeals’ decision affirming the Securities 


and Exchange Commission’s order for dissolution of the company, 
Howard L. Aller, President, discloses in the annual report to steck- 
holders. 

Mr. Aller warned stockholders that regulations of the Federal Power 
Commission and other regulatory commissions calling for the reclassi- 
fication of plant accounts on the basis of original costs may lead to 
drastic changes in the capital and earned surplus and to restrictions 
in dividends of many utilities. 


“What purports to be a set of rules to standardize and regulate ac- 
counting practices has been turned by the commissions into an instru- 
ment to compel major changes in the corporate structures of utility 


companies which could not have been brought about by other: means,”’ 
Mr. Aller declared. 

He said that in the case of Northwestern Electric Co. against the 
FPC, in which the commission was sustained by the U. S. Supreme 
Court on Jan. 31, 1944, the American Power & Light subsidiary was 
required to write off $3,500,000 of its plant account, an amount equal 
to the total par value of its common stock. As a result,.he said, the 
parent company is required to forego the receipt of earnings in this 
amount.—V. 159, p. 1754. 


American Republics Corp.—To Pay 25-Cent Dividend 

The directors have declared a dividend of 25 cents per share on 
the common stock, par $10, payable June 24 to holders of record 
June 15 Payments last year were as follows June 28, 10 cents; 
and Dec. 20, 40 cents.—-V. 158, p. 1341. 


American States Utilities Corp.—Get Extension— 


The corporation has been granted an additional six months from 
April 9, 1944, in which to comply with the order of the SEC dated 
April 9, 1943, directing the corporation to liquidate and dissolve. 
V. 159, p. 1966. 


American Telephone & Telegraph Ce.—Plans Over 
6,000 Miles of Coaxial Cable Routes— 


Investment of a sum approaching $100;000,000 within the next few 
years in the construction of six or seven thousand route miles of 
coaxial telephone cables, which are capable of transmitting hundreds 
of telephone conversations simultaneously over a single pair of con- 
ductors and also of transmitting television images, is seen as a defi- 
nite possibility by Keith S. McHugh, Vice-President, and George L. 
Best, Assistant Vice-President, whose article, “The Bell System’s 
Interest in Program Television,’’ appears in the Spring issue of the 
Bell Telephone Magazine, just published. 

When and where this cable construction will be undertaken de- 
pends, the author points out, on many factors. These include such 
things as the requirements of our armed forces, general business 
conditions, the volume and distribution of long distance calls, and 
the availability of manufactured cable and equipment. 

A coaxial cable contains several copper tubes,. slightly larger in 
diameter than a lead pencil, in each of which a single wire is cen- 
tered by insulators. These tubes are customarily used in pairs, one 
to transmit in each direction. 

The Bell System's first commercial trial of coaxial cable for tele- 
phone use was made between New York and Philadelphia in 1936. 
Its use for transmitting visual images for television broadcasts was 
demonstrated in 1937. 

Since then, coaxial cable has been installed between’ Minneapolis 
and Steven’s Point, Wis., and between Philadelphia and Washington; 
and a coaxial route between Atlanta and Jacksonville, in the South, 
is now under construction. 

It is further pointed out that ‘‘when the cables are being installed, 
it is whelly possible to provide additional conductors to handle tele- 
vision, and this is contemplated if it appears at the time that demand 
for television facilities will justify the added investment.”’ 

Messrs. McHugh and Best also discuss the Bell System’s plans for 
a trial installation between New York and Boston of a radio relay 
system which will be suitable for transmission of television as well 
as telephone messages. In this system, under development at the Bell 
Telephene Laboratories before the war, directed radia beams at very 
high frequencies will operate simultaneously in both directions, and 
will.ke relayed at stations spaced about 30 miles apart along the route. 

This project, representing another step in the use of shorter and 
shorter waves for radio telephony, will use micro-waves which are 
shorter than have been used thus far forycommercial radio telephone 
service.—-V. i59, p. 2074. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ending June 3, 1944, totaled 80,419,000 kwh., an increase of 10.19% 
over the cutput of 71,844,000 kwh. for the corresponding week of 1943. 
—V. 159, p. 2298. 


Associated Electric Co. (& Subs.)—Earnings— 

















12 Months Ended March 31— 1944 1943 
Operating revenues _________-_-.____________~ $22,768,930 $20,212,497 
Cpeeeting cxpemess — nci- bei es te 7,815,146 6,660,566 
Electricity and gas purchased for resale______ 2,688,975 2,253,285 
DANRONONOS (SiS oe Bel nk a eke Lae 1,400,560 1,313,950 
Provision for retirement (deprec.) of fxd. cap._ 1,933,309 1,813,961 
Peder) income: tamess.u> 22.5 Sp 1,599,992 571,943 
Otter. 4anen PSSST Pry Aarne Be eR 1,562,540 1,231,271 

Operating income —__ pce pipe daiabinsdcasets msm cn anes’) Slade 
Other income ___ hepa epek ech mote stieteere Soran east 126,378 136,505 

Gross income  _. sis alga na pints Gh tiers aa cs chic: wins Ee, ee 
Deductions from Income: 

Subsidiary companies -__.__~__----~-- ae 1,597,915 2,453,236 

Associated BMisetric Co... --L. 2,959,707 3,307,502 

Biot SURE os te kw Beh $1,337,164 $743,290 
Statement of Income (Company only) 

12 Months Ended March 31— 1944 1943 
Detal em sae teed ee $3,221,279 $3,272,033 
CeOE!: SORE. ok eee ee 199,164 207,613 
Terre ee PERCR ee eee ck 4,642 9,893 

POR MINE os oe Sue eS re $3,017,473 $3,054,527 
Interest on long-term debt......—----+.=_-+-- 2,749,315 3,077,257 
eg, | ARR Sm Bt SRO ben hey con Daiatageette 00 Fs 11,940 6,500 
Amortization of debt discount & expense_____ 176,431 203,829 
Taxes assumed on interest___._.____________- 22,021 19,917 

Net income —__----~-- Sid eh Seach des bce Sse ab ws as $57,766  +$252,975 


*No provision necessary for Federal income or excess profits taxes 
for the periods. ‘tLoss. 


Sale of Ohio-Midland Stock— 


The SEC held hearings on June 12 on the proposed sale by Asso- 
ciated Electric Co. of the stock of its wholly-owned subsidiary, Ohio- 
Midland Light & Power Co. y 

Associated, having publicly invited and received bids which: were 
opened on April 15, 1944, now. proposes to sell to the group submitting 
the highest bid, namely South Central Rural Electric Cooperative, Inc., 
Union Rural Electric Cooperative; Inc., and Inter-County Rural Electric 
Cooperative, Inc., non-affiliates, for the base price of $2,115,000, -in 
cash, subject to adjustments, all of Associated Electric Co.’s interest 
in its subsidiary. As at Dec. 31, 1943, the outstanding securities 
and indebtedness of Ohio-Midland Light & Power Co.; which are .to 
be sold, consist of the following: 


Scioto Valley Ry. & Power Co. ist mtge., 6 gold 


nepen. eee June 1, Sige oo oe $844,000 .* 
Accrued interest thereon aggregating... ___ 4,220 
6% gold notes, due March 1, 1932____________-____ 355,000 


Accrued interest thereon aggregating_.__________ 7,100 
Open account indebtedness (bearing inter- , 
est at the rate of 6% per year when earned) 443,991 
Accrued interest thereon aggregating.-..________ 2,225 
$6.50 series first pfd. stock (par $100)__...____-_ - 1,000 shs. 
$5 series preferred stock (no par)__..______.____ 1,975.4634 shs. 
ee wee, 4O PO) es 3,774.16% shs. 
Common: stock (no par)_._________ 3 1,640 shs. 


Associated Electric Co. also proposes to acquire from Ohio-Midland 
Light.& ‘Power Co. all of the latter’s holdings of 580 shares* of ‘com- 
mon stock of Atlantic Utility Service Corp., for a total cash considera- 
tion of $1.—V. 159, p. 2186. 


Associated Gas & Electric Co— Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the 
week ended June 2, 1944, net electric output of the Associated Gas & 
Electric Group was 117,944,646 units (kwh.}. This is an increas? of 
4,071,554 units or 3.6‘ above production of 113,873,092 units a year 
ago. 


Sells Portsmouth Gas Co.—- 


The sale of the Portsmouth Gas Co. by the company to A, L. Klees 
and George Shaw of New York, subject to approval of the Securities 
and Exchange Commission, was announced May 28.—V. 159, p. 2298. 


Associated Telephone & Telegraph Co.—Earnings— 


3 Mos. Ended March 31 1944 1943 1942 
Interest & divs. received from subs. $246,735 $266,835 $246,735 
Other income 41,125 

Total $246,735 $266,835 $287,860 
Operating expenses and taxes 39,569 33,350 40,691 

Net earnings $207,166 $233,485 $247,169 
Debenture interest 151,332 158,757 159,955 
Amort. of debt disc. & expense 14,896 15,627 15,745 

Balance for surplus $40,938 $59,101 $71,469 
Surplus, Jan. i 1,085,531 977,871 838,490 
Direct credits to surplus 6,835 


March 31 $1,126,469 $1,036,972 $916,794 


Balance Sheet, March 31, 1944 

Assets——investments, $22,444,050: patents, patent rights, etc., $1; 
unamortized debt discount and expense, $660,377; due trom subsidiary 
companies, $237,398; cash in banks, $848,842; special deposits, $41,250; 
accounts receivable, $424; total, $24,232,342. 

Liabilities—-7’% first preferred stock (par. $100), $2,898,500; $6 pref. 
steck (no par), $3,608,946; $4 preference stock (no par), $983,650; 
class A cumulative at $4 (no par), $1,368,466; common or ordinary 
($1 par), $1,638,308; twenty-five year 5% debentures, series A, due 
May 1, 1955, $11,006,000; dve to subsidiary companies, $4,460; acccunts 
payable, $13,671; accrued taxes, $17,053; accrued interest, $252,221: 
deferred credit, $14,008; reserve for employee's benefit fund, $57,222: 


Balance, 


.Surplus reserved for general contingencies, $240,000; capital surplus, 


$1,603,368; earned $1,126,469; total, $24,232,342 —V. 158, 


p. 2187. 


surplus, 


Associates Investment Co.—Earnings— 




















Quarter Ended March 31— 1944 1943 
Net income after taxes_ : $810,596 $901,158 
Common shares outstanding 412,448 429,357 
Earnings per common share_- $1.80 $1.89 
—V. 158, p. 2187. 

Atlanta and West Point RR.—Annual Report— 

Calendar Years— 1943 1942 1941 
Railway operating revenues $5,278,915 $4,000,671 $2,491,044 
Railway operating expenses 3,086,819 2,320,956 1,820,350 

Net rev. from ry. oper. $2,192,096 $1,679,716 $670,694 
Railway tax accruals_____- 1,367,016 841,777 269,201 

Railway operating income__- ms $825,080 $837,939 ‘ $401,493 
Equipment rents, net Dr__- 150,872 67,525 59,672 
Joint facility rents, net Dr 206,459 158,170 139,684 

Net railway operating income $467,749 $612,244 $202,137 
Other income . Ba oy Ne 31,193 20,435 24,314 

Total income ____ : $498,941 $632,680 $226,451 
Miscellaneous deductions —_--- 5,887 5,740 6,222 

Income available for fxd. chgs. $493 ,054 $626,940 $220,229 
Interest on unfunded debt__ 70 33 62 

Net income R Wy Agee $492,984 $626,907 $220,167 

General Balance Sheet, Dec. 31 

Assets— 1943 1942 
Investments in road, equipment, etc. .. $7,732,848 $7,589,539 
eri a oh Xie eres aeiis utelas i 738,587 227,410 
Temporary cash investments__--—- . , ‘ 870,000 570,958 
Net bal. receiv. from agents and conductors_ 46,583 54,545 
Miscellaneous accounts receivable iA pe 65,851 112,494 ° 
Material and supplies_._.___________ 1. Paes ; 391,678 323,831 
Interest and dividends receivable___.- Bye zat 4,869 257 
Deferred assets SR «BO A A nln gin eNO 137,317 34,080 
Unadjusted debits  ____._._______ 690,166 374,468 

PRN Bett eco edecaniind __.... $10,677,899 $9,287,583 

Liabilities— 

I oe. Sab pence tain -........ $2463,600 $2,463,600 
Audited accounts and wages payable : 52,051 26,963 
Miscellaneous accounts payable___________- 14,989 3,969 
Dividends matured unpaid Fi OE ae ORS Fi 6,246 3,031 
Unmatured rents accrued_____. 2,667 2,667 
Accrued tax liability..__._.-__ ‘ sabes 1,315,000 720,472 
Other current liabilities_ aicsainedidd scans 109,724 5 ee. 
Uneagumeeg creghs 8. eh ey 3,687,538 3,328,579 
Unearned surplus —__--.-~-__-- ae 5,362 i pt ed 
Appropriated surplus __-__-_~- hid eee * 369,892 328,250 
Profit.and’ loss balance.-... 245 2,650,829 2,410,051 

IE acess a cactaaaenaina) ageea wss . $10,677,899 $9,287,583 
—V. 159, p. 2298. ‘ 

Atlas Plywood Corp.—Earnings— 

9 Mos. Ended March 31— 1944 1943 
ORE: NG ec eee anaas $518,853 $320,365 
Ghntes:-outetaname — 2. = ck 433,124 433,124 
tEarnings per common share__-___ ---__- ss $1.20 $0.74 

‘*After estimated Federal income taxes and preferred dividends. 


+On 443,124 shares. 

In commenting on the report, Elmore I. MacPhie, President, said: 
“We have concluded our discussion with the Price Adjustment Board 
on all our renegotiable business through our 1942 and 1942 fiscal 
years and we are happy to advise you that the Board found that 
no excessive profits existed and therefore no repayment to the Gov- 


ernment is necessary. 


“Currently our manufacturing plants aie running full capacity with 
as many extra shifts as available labor makes possible. All our plarts 
are booked full for several months.’’—-V. 159, p. 731. 


Axten-Fisher Tobacco Co.—Liquidation Voted— 


The directors on May 27 voted to liquidate the company’s assets. 
An effort will be made to dispose of the company as a going concern 
to provide work for its 1,500 employees. 

Company recently called for redemption, on July 1, its 13,153 shares 
of preferred ‘stock ‘at $105'a share, plus $1.50 accrued dividends. This 
will leave outstanding only 142,480 shares of class B common stook, 
mostly owned by Transamerica Corp. ; 

Jesse W. Tapp, President of Axton-Fisher and Vice-President of 
Transamerica, who recommended liquidation,. stated that operations 
in the first four months of 1944 resuited in a loss of $224,819. For 
1943 Axton-Fisher reported a net profit of $144,897, equfal to 44 cents 
a share on the class B stock. 

“Current market prices for tobacco are on an average more than 2% 
times what they were in 1939 and 1940,"’ Mr.’Tapp said. “It seems 
clear that with production ‘costs rising, and selling prices for our 
manufactured products fixed, the company cannot conduct its opera- 
tions at a reasonable profit.’’ A ; - a 

The company has. 30,500,000 pounds of tebacco on hand, almost 
entirely cigarette stock. Cash is stated at $1,433,964 and accounts 
receivable $665,667. de tee 

In.a notice to employees, Mr. Tapp said: . “If dissolution is decided 
upon..by the stockholders, the officers of. the company will un ake, 


in so far as is practicable, to dispose of the manufacturing facilities 


——— ee 
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and equipment in such manner as to permit their continued use in the 
manufacture of cigarettes and other tobacco products, and the em- 
ployment of present employees by the purchaser.’’—V. 159, p. 1858. 


Baldwin Locomotive Works—Production Rises— 


This corporation, because of the nature of its products, will 
face a sudden change from wartime to peacetime activities in 
post-war era, according to Ralph Kelly, President. 

Since the urgent military need for more locomotives took Baldwin 
out of ordnance production early this year, the company has been able 
to concentrate all its energies on one goal—increased production of 
locomotives and other regular Baldwin products. 

“For many months,’’ said. Mr. Kelly, ‘“‘we have been engaged in a 
program of expansion involving extensive rearrangement and retooling 
of shops to increace efficiericy and speed up production.” < 

Although the full force of these enlarged facilities has only recently 
been felt, they resulted in an increase of over 42% in locomotive pro- 
duction for the first four months of 1944 over 1943. The locomotives 
are for domestic railroads, as well as for military use, and Baldwin 
is in position to meet increased demands from either source as they 


not 
the 


develop. 
The production of diesel engines for railroad, marine and stationary 
service, measured in terms of rated horsepower, increased 27% in the 


first four months. (‘‘Wall Street Journal.’’)—V. 159, p. 2298. 


Balfour Building, Inc., San Francisco—Earnings— 





' Period End. April 30— 1944—-Month---1943 1944—4 Mos.—-1943 
Gross income : $19,739 $19,850 $79,043 $79,444 
"Oper. & miscell. exps. 9,837 9,685 38,261 39,251 
tae Saree ee i 5,979 6,150 24,636 24,415 
Net income $3,924 $4,015 $16,146 $15,778 
*Including insurance, depreciation, repairs and alterations, tiIn- 


cluding Federal income taxes as per law in effect at end of period.— 
V. 159, p. 1035. 


Baltimore Transit Co.—Earnings— 














(Including Baltimore Coach Co.) 

Period End. April 30— 1944—Month—1943 1944—-4 Mos.— 1943 
Operating revenues $2,064,196 $2,091,559 $8,161,209 $8,310,058 
Operating expenses 1,490,676 1,524,941 6,049,622 5,975,135 
DEBRA ROE ieee 414.165 360,805 1,553,813 1,528,371 

Operating income $159,355 $205,813 $557,774 $806,552 
Non-oper. income 7,557 3,224 26,453 13,195 

Gross income __--~- $166,912 $209,037 $584,227 $819,747 
Fixed charges .- ; 3,871 3,871 15,483 15,483 
Interest on ser. A debs. 75,657 77,747 302,623 310,986 

Met. income —....... $87,384 $127,420 $266,121 $493,278 
“Prov. for special war 

reserves __ - ; R ‘ 50,000 ai 300,000 

Balance _-_ = $87,384 $77,420 $266,121 $193,278 


*Including accelerated depreciation. 
Interest Payment— 


The company has declared a semi-annual interest payment of 2% 
on the series A 4% debentures and 2%% on the series A 5% deben- 
tures. Both are payable July 1 to holders of record June 14.—-V. 159, 
p. 2187. 


(L.) Bamberger & Co., Newark, N. J.—Resignation— 


Harold W. Brightman has resigned as Vice-President, General 
Merchandise Manager and as a director, it was announced on June 1. 
The resignation will become effective Aug. 1.—V. 157, p. 1047. 


Beatrice Creamery Co.—Stock Sold — A syndicate 
headed by Glore, Forgan & Co. announced on June 5 
that of the 100,433 shares of common stock offered for 
subscription to stockholders at $27.50 per share, 92,435 
shares were subscribed for, leaving only 7,998 shares 
remaining, which were promptly sold by the under- 
‘writers. 

Proceeds of the financing, along with other funds, will 
be used to redeem, on August 1, approximately 29,788 
shares (3344%) of the $4.25 cumulative preferred stock 
at $105.50 per share and accrued dividends. 


Transfer Agents—Continental Illinois National Bank and Trust Co. 
of Chicago and Guaranty Trust Co. of New York. Registrars—City 
National Bank and Trust Co. of Chicago and Chase National Bank of 
the City of New York. 

Company’s presently outstanding $4.25 cumulative preferred stock 
and common stock are listed on the New York Stock Exchange. Com- 
pany has made application to list the additional shares of common 
‘stock on the exchange and for the registration thereof under the 
Securities Exchange Act of 1934. 


Capitalization Giving Effect to Present Financing 


To be 
Authorized Outstanding 
$4.25 cumulative pfd. stock. (no par) 91,317 shs. 59,577 shs. 
Common stock ($25 par). -_--- ~~~ 750,000 shs. 502,162 shs. 


Underwriters—The names of the several underwriters together with 
the maximum number of shares underwritten by each are as follows: 


Shares Shares 
Glore, Forgan & Co__._-.__ 12,433 Bacon, Whipple & Co._.___ 3,000 
Hayden, Stone & Co._______ 7,500 William Blair & Co._______ 3,000 
W. E. Hutton & Co._____- 7,500 Farwell, Chapman & Co.___ 3,000 
Mellon Securities Corp.___- 7,500 The Illinois Co. of Chicago. 3,000 
The First Trust Co. of Lin- G. -H. Walker. ds. Ce. ......+ 3,000 
IS 5. IN a a as cic Lt 5,000 Boettcher and Co._____~ ... 2,100 
Merrill Lynch, Pierce, Fen- Bosworth, Chanute, Lough- 
ner & Beane_....--..-... 5,000 CERO | DG Siicincetones 2,100 
Dean Witter & Co.___------_ 5,000 ge Ae eS > eee 2,100 


A. G. Becker & Co., Inc... 4,500 Kalman & Co., sneaks ee 


Central Republic Co., Inc._ 4,500 Maynard H. Murch & Co... 2,100 
Kebbon, McCormick & Co. 4,500 Kirkpatrick-Pettis Co.._____ 1,500 
Lee Higginson Corp._____-- 4,500 Burns, Potter & Co.___-___ 1,000 
The Wisconsin Co... ~~~ 4,500 


Expansion Plans Announced— 


Clinton H. Haskell, President, on June 1 outlined a five-point ex- 
pansion program for this company at the annual stockholders’ meet- 
ing. 

He emphasized that the plans are not limited to the post-war period, 
‘adding that ‘‘they have taken definite shape and purpose, and are al- 
ready under way.” 

The program, Mr. Haskell stated, is as follows: 

1. We have doubled:our commercial and technical research depart- 
ment for the purpose of improving our products and developing new 
-products which fit our production facilities and our sales and distribut- 
ing organization. 

2. We intend to acquire established dairy plants in territories where 
we are not now operating. Mr. Haskell said that in the immediate 
future this meant in the South and on the Pacific Coast. New plants 
added since October are located in Tennessee, California, Indiana and 
Kansas, with two more, located in Alabama, announced on June 1. 

3. Plans for diversification of business to include other than dairy 
products. 

4. Addition of mechanical research, sales and market research 

le. 

s. Coordination of the company’s plants into a more compact organ- 
ization through the formation of advisory committees with represen- 
tatives from each area. 

Mr. Haskell said that in addition to the regular quarterly and an- 


nual ‘reports, the company is going to send from four to six informa- 

tional bulletins a year to shareholders. 
Commenting on operations, he stated that 

to be issued later this month, 


the first quarter figures 
probably will show decline in butter, 
egg and cheese sales, because of a lack of materials, and increases 
in the other major departments of the company. Increased quotas 
allowed in fluid milk and by-products are favorable factors for June; 
so are quota increases in sugar and milk solids for ice cream, he said. 
Sales to Government agencies, which last year represented approxi- 
mately 14‘2 of the company’s total sales, continue at about the same 
rate. 

Discussing the company’s preferred stock retirement program, Mr. 
Haskell pointed out that in the last 11 years it has resulted in a 66% 
reduction in annual dividends requirements on the stock, from $746,900 
to $253,202. After the present cali for preferred stock has been com- 
pleted, he said, the amount outstanding will have been reduced from 
$10,670,000 par to $5,957,700.—V. 159, p. 2188. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. April 30— 1944—-Month—1943 1944—4 Mos.—1943 








Operating revenues - $8,372,681 $8,209,345 $33,869,645 $31,815,632 
Uncollectible oper. rev. 7,214 5,651 30,498 19,904 

Operating revenues $8,365,467 $8,203,694 $33,839,147 $31,795,728 
Operating expenses 5,534,061 5,403,187 22,436,831 21,063,198 
Operating taxes 1,632,947 1,450,550 6,583,595 5,441,772 

Net operating income $1,198,459 $1,349,957 $4,818,721 $5,290,758 
Net income . reer 752,834 773,275 3,012,956 2,993,291 
—V. 159, p. 1967. 

Bendix Aviation Corp. (& Subs.)—Earnings— 

6 Months Ended March 31— 1944 1943 1942 

$ $ $ 

Net sales & other oper. income____ 469,098,769 417,812,579 170,420,270 
Profit after all charges, but before 

taxes. ..-...5.--_---.....-...~ *91,698,696* 106,606,880 . 44,384,060 
Provision’ for Federal taxes____ ~~ 83,194,630 100,515,431 36,261,381 





Net income 8,504,066 8,190,449 
Earnings per common share___-_-_~_~- $4.02 $3.87 

*After estimated price adjustments under the Renegotiation Law. 
+Before renegotiation price adjustments. 


The amount of unfilled orders at March 31, 1944, was $791,200,500, 
a+ decrease from $1,074,468,500 at March 31, 1943. While changes in 
the procurement needs of the armed forces are also involved, the 
corporation’s steady reduction in prices accounts to a large extent for 
the decrease, E. R. Breech, President, said.—V. 159, p. 2188. 


78,122,679 
$3.84 


Berkshire Fine Spinning Associates, Ine.—“V-T” Loan 


A “V—-T” loan agreement, which provides a revolving maximum 
credit of $2,000,000, with interest at the rate of 2%4% on amounts 
borrowed, and with commitment fee of %s of 1‘ a year on the un- 
used portion of the credit, has been airanged by this corporation 
to provide it with cash during the period when amounts payable 
under cancelled government contracts are being determined and col- 
lected. The War Department will guarantee banks making the loans 
up to 80% .of the loans. Approximately one-fifth of the Berkshire 
output is now covered, directly or indirectly, by war production con- 
tracts of the United States or one of its agencies. 

Under this loan agreement, the corporation shall not pay dividends, 
other than in stock, unless its consolidated earned surplus after pay- 
ment is at least $1,500,000, and it must maintain a minimum con- 
solidated net working capital of $6,000,000. As of Sept. 30, 1943, 
earned surplus was $2,711,864 and net working capital was $8,606,238. 
The corporation will have the option to borrow money for a period 
exceeding one year and may be required to pledge or assign as secur- 
ity amounts due under war production contracts. Pursuant to pre- 
ferred stock provisions, the corporation must give preferred stock- 
holders notice, as it has done, before entering into an agreement 
involving these two points. It may not enter into the agreement -if 
within 15 days after mailing of the notice, holders of 25% or more 
of outstanding preferred submit written objections. (‘‘American Wool 
and Cotton Reporter.’’)—-V. 157, p. 127. 


Bethlehem Steel. Corp.—Venezuelan Developments— 


It was announced on June 2 that the Iron Mines Co. of Venezuela, 
a subsidiary, has started development of a group of 16 iron mine 
concessions in the State of Bolivar; Venezuela, and that the mines 
are expected to produce more than 2,000,000 tons of high-grade ore 
annually for use in Bethlehem’s eastern United States mills. Before 
shipment can begin, the company said, a port site named Palua must 
be completed on the Orinoco River, near San Felix. Construction now 
in progress at Palua is expected to be completed this year.—vV. 159, 
p. 2188. 


Birmingham Electric Co.—Earnings— 
Period End. April30— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues _._. $1,026,025 $960,643 $11,993,652 $10,702,748 
Operating- expenses ____ 700,163 600,210 17,799,719 6,598,888 
Federal taxes ___-.___~ 60,757 68,232 786,498 648,163 
Other taxes _._________ 70,640 68,362 826,469 797,519 
Prop. retir. res. approp. 67,833 67,833 813,996 671,332 
Amort. of limited term 
investments -— ~~~ 309 309 3,707 3,707 
Net oper. revenues__ $126,323 $155,697 $1,763,263 $1,983,139 
Other income (net) __-_ 5,601 1,037 24,047 10,883 
Gross income _____-_ $131,924 $156,734 $1,787,310 $1,994,022 
Interest charges ~_-__~ 48,181 48,006 571,809 598,159 
Net income ________~- $83,743 $108,728 $1,215,591 $1,395,863 
Divs, applic. to preferred stocks for period__~— 417,150 427,996 


—V. 159, p. 2188. 


Blaw-Knex Co.—To Pay 15-Cent Dividend— 

The directors on May 31 declared a dividend of 15 cents per share 
on the no par value common stock, payable July 10 to holders of 
record June 12. A similar distribution was made on April 10, last. 
In 1943 dividends of 20 cents each were paid on June 28, Oct. 21 and 
Dec. 23.—V. 159, p. 1755, 1652. 


Borden Co.—Sales Up—New Canadian Division— 

Theodore G. Montague, President, recently announced that the com- 
pany’s estimated sales for the first quarter of 1944 had increased over 
the corresponding period of 1943. Profits, he added, were up only 
slightly, tax accrual rates having been increased. Milk production 
during the early spring was better than had been anticipated, he said, 
but future production is uncertain because of such unpredictable fac- 
tors as the weather, feed grain supplies and man-power on farms. 

The Borden banner was also rceently raised in the historic city of 
Quebec throvgh the acquisition of the Brookside Dairy, which has 
been serving its residents since 1909. Up to this time Borden ice 
cream had been shipped to northern sections of the province of Quebec 
from Borden’s Montreal plant. The Quebec plant will be known as the 
Brookside Divfsion.—V. 159, p. 1142. 


Boston Consolidated Gas Co.—Output Off 2.5%— 


The company reports output for May, 1944, of 1,185,410,000 cubic 
feet, as compared with 1,215,393,000 cubic feet for May, 1943, a de- 
erease of 2.5%. Output (in cubic feet) compares as follows (000 


omitted): 

Month— 1944 1943 % Change 
SEY Scented wari edeaue cana 1,622,025 1,653,787 —1.9% 
ee TS SRT RIES tt ALERT. 1,542,646 *1,492;823 +3.3 
I ii oor 1,561,456 1,526,970 + 2.3 
de aR AE SES TBST 12) dR REE 8 - 1,335,497 1,358,757 —1.7 
RE IE AE RIS Gna eR Bi 1,185,410 1,215,393 —-2.5 


*Revised to make figure comparable.—V. 159, p. 1858. 





Boston Elevated Railway—Earnings— 


Month of April— 1944 1943 
Total receipts $3,136,797 $3,102,009 
Total ecst of service 3,021,073 3,025,205 

Excess of receipts over cost of service $115,723 ~~ $76,804 
—V. 159, p. 1347. 

Brillo Mfg. Co., Inc.—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net earnings $75,364 $6,617 $88,464 $95,966 
Earnings per share {$0.47 +$0.45 1$0.54 $0.59 

After all charges including Federal and. State taxes. tOn 14,576 


shares of $2 class A stock. {On the combined 17,281 shares of class A 
and 145,310 shares of common stocks. {On 145,310 shares of common 
stock. 

Class A stock is entitled to $2 per share per annum, then after the 





common stock receives $2 per share per annum, participates equally 
with the common up to and including $1.50 per share per annum. 

V. 158, p. 1128. 

Brown Shoe Co. (& Subs.)—Earnings— 

6 Months Ended April 30- 1944 1943 1942 
Net sales $26,083,541 $27,252,548 $23,186,183 
Profit before taxes and reserve 1,742,053 2,248,436 1,485,167 
Federal and State income and ex- 

cess profits taxes 1,220,000 1,615,000 858,000 
Res. for possible decline in invent. 125,000 125,000 125,000 

Net profit $397,053 $508,436 $502,167 
*Earnings per share $1.61 $2.06 $2.04 

*“On 246,000 shares of capital stock.—V. 158, p. 2575. 


Buckeye Pipe Line Co.—Acquiring Stock— 


At their annual meeting held on May 25, the stockholders approved 
the purchase by the company from its subsidiaries—Northern Pipe 
Line Co. and New York Transit Co., Inc. of 18,910 shares of its 
own capital stock. In addition, the stockholders authorized the com- 
pany to purchase for retirement up to an aggregate of 250,000 addi- 
tional shares of Buckeye at $8.25 a share. 

An amendment to the articles of incorporation to provide for in- 
demnification of officers and directors also was voted by the stock- 
holders.—V. 158, p. 83. 


Bullock’s, Inc.—Hearings on Plan Held— 


The Corporation Commissioners of California held a hearing in Los 
Angeles, Calif., on June 8 on the proposed merger of I. Magnin & Co. 
with and into Bullock's, Inc. Latter has offered one share of its com- 
mon stock in exchange for each 3% shares of Magnin common stock. 
—V. 159, p. 547. 


Butler Brothers, Chicago—May Retail Sales Up— 
Period End. May 31— 1944—-Month—-1943 1944—-5 Mos.—1943 
Wholesale sales _______ $8,390,191 $8,859,315 $41,157,618 $42,136,829 
Retail sales 1,387,294 1,230,563 6,040,591 5,451,241 





Combined sales “ 
—V. 159, p. 1967. 


$9,777,485 $10,089,878 $47,198,209 $47,588,070 


Butte Copper & Zine Co.—Earnings— 





3 Months Ended March 31— 1944 1943 1942 
*Profit after chgs. but before taxes $70,436 $87,679 $65,394 
Fed. income & excess profits taxes 18,000 20,000 35,000 

Net profit a Ra 6 $52,436 $67,679 $30,394 
Outstanding common shares_____-_ 600,000 606,000 600,000 
Earnings per share__.._._______ $0.09 $0.11 $0.05 


*Before depletion.—V. 158, p. 2248. 


(A, M.) Byers Co.—Two New Directors— 


William Watson’ Smith, senior mémber of the law firm of Smith, 
Buchanan and Ingersoll, Pittsburgh, and Ray Harrison, a_ Vice- 
President of National Bank, Pittsburgh, have been elected directors.— 
V. 159, p. 635. 


Callahan Zinc-Lead Co., Inc.—Earnings— 


Quarter Ended March 31— 1944 1943 
Net profit after ord. tax. & chgs._ $1,599 $12,559 
*Loss. 


Note—No provision made for Federal income taxes.—V. 158, p. 2464, 


1942 
*$23,580 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. .However, they are always as near alphabetical 
position as possible. 














Campbell, Wyant & Cannon Foundry Co, (& Subs.)— 
Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
*Net pret: 2 5 =~... $199,382 $270,328 $369,567 $199,508 
Earnings per share on . 

capital stock ~-..--~- $0.58 $0.78 $1.07 $0.58 


*After all charges and taxes including excess profits tax. 


Income Statement, 3 Months Ended March 31, 1944 


Gross profit from sale of products, being net sales less production 
cost of products sold including labor, materials and production ex- 
pense, but not including depreciation and amortization of facilities 
for which certificates’ of necessity have been obtained, and exclusive 
of any provision for refund resulting from renegotiation of profits on 
war contracts, $1,556,816; other operating income—net, including cash 
discounts received and allowed and profit from sundry sales, $19,989; 
total gross profit, $1,576,805; administrative and selling expense, in- 
cluding administrative salaries, development and other expense, $348,- 
856; profit before including investment income and before deducting 
depreciation, amortization and provision for Federal taxes on income 
and refund resulting from renegotiation of profits on war contracts, 
$1,227,949; interest and dividends received, $9,223; profit before de- 
ducting depreciation, amortization, etc., $1,237,172; provision for depre- 
ciation and amortization, $189,436; interest expense, $12,154; provision 
for Federal taxes on income and refund resulting from renegotiation 
of profits on war contracts, $836,200; net profit for period, $199,382. 


Censolidated Balance Sheet, March 31, 1944 


Assets—Cash on hand and in banks, $1,774,408; accounts receivable 
(less provision for doubtful accounts of $6,000), $1,882,389; inven- 
tories, $1,969,175; treasury notes—tax series C (less amount deducted 
from tax liability of $5,840,000), $710,000; costs incurred for govern- 
ment owned equipment for which reimbursement is to be received, 
$11,601; investments in and advances to wholly-owned subsidiaries 
not consolidated, $35,110; land contracts and second mortgages receiv- 
able, $35,941; investments, at cost less provision for loss, $87,100; prop- 
erty and plant equipment, $4,551,851; estimated amount of post-war 
refund of excess profits tax on 1943 income, $400,500; prepaid insur- 
ance and other deferred charges, $105,240; total, $11,563,314. 

‘Liabilities—Payroll accrued, $887,352; accounts payable, $338,495; 
payroll deductions on account of war bonds, old age benefits taxes 
and income taxes withheld, $136,986; notes payable—regulation ‘‘V’’ 
loan, $1,250,000; provision for Federal taxes on income and refund re- 
sulting from renegotiation of profits on war contracts (less treasury 
notes, tax series C, at $5,840,000), $476,599; provision for old age 
and unemployment benefits taxes, $111,370; provision for other taxes, 
$125,885; provision for returned castings, $133,378; unclaimed wages 
and unadjusted credits, $118,293; capital stock and surplus (net), 
$7,984,956; total, $11,563,314—V. 159, p. 2189. ai 
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Canadian Breweries Ltd. (& Subs.)—Earnings— 


Period End. Apr. 30— 1944—-3 Mos.—-1943 1944—-6 Mos.—-1943 
Profits from operation_ $929,622 $524,313 $1,714,820 $1,224,500 
Other income 6,026 27,587 12,630 

$1,742,407 $1,237,130 
79,715 43,912 
262,098 270,959 


$530,339 
21,887 
135,411 


$944,710 
48,587 
137,351 


Total income _____-_- 
Interest ______- ; 
Prov. for depreciation 
"Prov. for Dominion 

income taxes less re- 

refundable portion 
Minority interests 


994,000 
1,094 


235,009 620,500 
6,903 
Net ‘profits $203,678 $131,137 $405,500 
*Calculated at prevailing income tax rates subject to determination 


of standard profits. 


Condensed Consolidated Balance Sheet, April 30 


Assets—Cash, $667,397; investments, $1,610,414; accounts and bills 
receivable (less reserve for doubtful accounts), $363,613; inventories, 
$3,995,290; prepaid expenses, $115,692; 1efundable portion of excess 
profits tax, $693,673; deferred charges, $276,432; land, buildings, plant 
and equipment (less reserve for depreciation of $4,217,285), $8,204,167; 
premium paid on purchase of subsidiary companies’ shares, $832,957; 
other investments, $1,088,057; total, $17,847,690. 

Liabilities—Bank loans and overdrafts, $1,036,653; accounts payable 
and accrued liabilities, $863,071; Federai income taxes, $1,529,041; 
3, 3%, 3%, 3%, 4, 4%, 442% debentures due 1944-1960, $4,200,000; 
inventory reserve, $283,969; minority interest in subsidiary, $118,325; 
capital and surplus, represented by: 182,304 cumulative sinking fund 
convertible preference shares of no par value, $4,781,563; 734,269 com- 
mon shares of no par value, $1,201,413; capital surplus, $1,642,099; 
distributable surplus, $2,191,556; total, $17,847,690.—V. 159, p. 1443. 


554,000 
1,094 


Canadian Cottons, Ltd.—Stock Split-Up— 


The stockholders on May 31 approved a five-for-one split-up of 
both common and preferred shares.—V. 159, 211. 


Canadian Pacific Ry.—Earnings— 
Period End. April 30— § 1944—Month—1943 


1944—4 Mos.—1943 
$ $ 


87,328,253 


$ 
24,045,596 100,601,420 
74,859,941 


$ 
25,753,427 
20,254,726 86,929,821 


21,848,861 


Gross earnings __- ~~~ 
Working expenses ___~ 





13,671,599 
1944 
$9,292,000 


12,468,312 
1943 
$8,236,000 


Net earnings _..-~-~- 3,904,566 3,790,870 


10 Days Ended May 31— 
Traffic earnings 
—vV. 159, p. 2299. 


Carolina Power & Light Co.—Earnings— 

Period End. April 30— 1944—-Month—1943 1944—-12 Mos.— 1943 
Operating revenues... $1,467,439 $1,366,520 $18,184,137 $16,444,283 
Operating expenses__-- 425,442 445,098 6,813,195 5,821,421 
Federal taxes 320,510 3,842,196 3,436,118 
Other taxes 185,371 1,789,234 1,821,645 


. retirement reserve 
Prop. retire 1,500,000 1,425,000 


appropriation 
$4,239,512 $3,940,099 
18,933 24,254 


$4,258,445 
1,703,105 


404,517 
166,723 


125,000 125,000 





$345,757 
2,340 


$348,097 
146,556 


$290,541 


Net oper. revenues__- 
5 1,424 


Other income (net) -.-- 





$3,964,353 
1,594,906 


$291,965 
133,934 


$201,541 $158,031 
stocks for period__-_- 


Gross income 
Interest charges 





$2,555,340 
1,213,029 


$2,369,447 
1,254,239 


Net income 
Dividends applic. to pfd. 
—vV. 159, p. 1968. 


Casco Products Corp.—To Amend By-Laws— 

The stockholders wil! vote June 6 on approving a proposal that the 
certificate of incorporation of the corporation shall be amended to 
enlarge the powers of the corporation with respect,to the kinds and 
types of goods, articles and merchandise the corporation may manu- 
facture, and or sell.—V. 158, p. 1527. 


Celanese Corp. of America — Listing of Additional 
Common— 

The New York Stock Exchange has authorized the lising of 21,934 
additional shares of common stock (no par), on official notice of 
issuance, in connection with the payment of a stock dividend payable 
June 30, to holders of record June 16, making the total number of 
Shares of common stock applied for 1,557,303 shares. 

‘Directors at a meeting held May 16 declared a dividend payable on 
June 30, 1944, in common stock, to holders of the outstanding shares 
of common stock of record June 16, at the rate of one share of such 
common stock for each 70 shares held.—V. 159, p. 2189. 


Centlivre Brewing Corp., Fort Wayne, Ind.—10-Cent 
Dividend— . 


The directors on June 1 declared a dividend of 10 cents per share 
on the common stock,- par 50 cents, payable June 26 to holders of 
vecord June 12. Payments in 1943 were as follows: Feb. 19 and 
June 28, five cents each, and Oct. 1, 10 cents.—V. 159, p. 2189. 


Central of Georgia Railway—To Intervene in Reor- 
ganization— 

The SEC has permitted the following parties to intervene in the 
reorganization: (1) William A. Spanier, Addison W. Warner, and 
W. F. Wagner, as a protective committee for holders of the Mobile 
Division 5% first mortgage bonds due Jan. 1, 1946; Macon and 
Northern Division 5% first mortgage bonds due Jan. 1, 1946, and 
Middle Georgia and Atlantic Division 5% first mortgage bonds due 
Jan. 1, 1947, and (2) Central Hanover Bank and Trust Co. (a) as 
trustee under the collateral trust mortgage dated as of May 2, 1887, 
of Central RR. & Banking Co., of Georgia (b) as trustee under the 
second preference mortgage dated as of Nov. 1, 1895, of Central of 
Georgia Railway, and (c) as successor trustee under the first mort- 
gage dated as of July 1, 1897, of Chattanooga, Rome and Southern 
RR.—V. 159, p. 2299. 


Central RR. Co. of Pennsylvania—Equipment Trusts 
Offered—A group headed by Halsey, Stuart & Co., Inc., 
on June 7 offered $3,720,000 24%4%- equipment trust cer- 
tificates at prices to yield 0.95% to 2.50%, according to 
maturity. Other members of the offering group are: 
Otis & Co., Inc.; L. F. Rothschild & Co.; Hornblower & 
Weeks; Gregory & Son, Inc.; First of Michigan Corp.; 
The Milwaukee Co.; The First Cleveland Corp.; Walter 
Stokes & Co.; F. S. Yantis & Co., Inc.; Newburger & 
Hano; and Alfred O’Gara & Co. 

The issue was awarded on a bid of 99.76. Salomon Bros. & Hutzler 
bid 99% for an 80% loan running from one to 10 years as 2s. Harris, 
Hall & Co. (Inc.) bid 99.55 for a 75% loan running from one to 10 
years as 2%s. 

The certificates to be issued under the Philadelphia plan are dated 
June 15, 1944, and mature $248,000 annually on each June 15, 1945 to 
1959, inclusive. Guaranteed jointly and severally unconditionally as 
to principal and dividends by endorsement by Central RR. Co. of Pa. 
and by the trustees of the property of Central RR. Co. of New Jersey. 
Principal and dividends (June and Dec. 15) payable in Philadelphia 
or New York City. Definitive certificates are issuable in covpon form 
in the denomination of $1,000, registerable as to principal. Cer- 
tificates are also issuable in denominations of any multiple of $1,000, 
registerable as to principal and dividends. Not redeemable prior to 
maturity. 

The issuance gpa sale of these certificates are subject to approval 
by the’ Interstate Commerce Commission. 

Central RR. Co. of Pa. is a wholly-owned subsidiary of Central RR. 
Co. of New Jersey, debtor, and is being operated by the trustees of 
‘the latter company. 

The application to the Interstate Commerce Commission with respect 


to these certificates states that the acquisition of the equipment by 
Central RR. Co. of Pa. is a preliminary step toward carrying out a 
plan being developed by such raiJroad trustees under which it is pro- 
posed that all or a substantial part of the lines of road now being 
operated by the latter in Pennsylvania will be operated by Central 
RR. Co. of Pa. and such equipment is primarily for use in handling 
traffic originating on such lines in Pennsylvania. 

These certificates will be secured hy the following new standard- 
gauge rolling stock, estimated to cost approximately $4,971,157: 
1,060 70-ton gondola cars, all-steel except wocden floors; 500 50-ton 
all-steel hopper cars, and 160 70-ton flat cars, all-steel except wooden 
floors.—V, 159, p. 2299. 


Central States Electric Corp.—Plan Filed— 


A protective committee representing certain holders of the deben- 
tures has filed in the U. 8S. Circuit Court at Richmond, Va., a reor- 
ganization plan which calls for immediate distribution to debenture 
holders of the investing company’s principal assets. These comprise 
common shares of American Cities Power & Light Corp., Blue Ridge 
Corp., and North American Co. 

The remaining portfolio securities, consisting of Detroit. Edison Co., 
General Shareholders Corp.,.and Pacific Gas & Electric Co., would 
be sold and proceeds of the sale, together with cash on hand, would 
be paid in satisfaction of accrued interest in ratio of 60% of such 
claims. 

The three stocks proposed to be distributed to debenture holders in 
payment of principal had a market value of $647 for each $1,000 
debenture as of May 1, 1944, and cash payment of interest accruals 
would amount to $24.45 and $34.96, respectively, for holders of 
debenture 5s of 1948 and 5%s of 1954. 

This plan is in opposition to one formulated by trustees for the 
company late in February. Under terms of latter plan debenture 
holders would receive in exchange ccmmon stock of the reorganized 
company and the new company wovld have a life limited to two years 
unless extended by vote of stockholders. 

Neither trustees’ plan nor the one proposed by debenture holders 
makes any provision for preferred or commen stockholders.—V. 159, 
Pp. 1653. 


Central 
Bonds— 


The Securities and Exchange Commission has issued an order per- 
mitting to become effective a declaration filed as an amendment to a 
plan of liquidation previously filed, with respect to the proposed use of 
$200,000 idle cash to purchase for retirement, for the period ending 
Dec. 31, 1944, at 100% of unpaid principal amount and accrued inter- 
est, its first mortgage and first lien gold bonds, 542% series, due 1953. 
—V. 159, p. 837. 


States Power & Light Corp.—To Purchase 


Chicago Great Western Ry.—Accumulated Dividend— 


The directors have declared a dividend of 62% cents per share on 
account of accumulations on the 5% cumulative preferred stock, par 
$50, payable June 30 to holders of record June 16. A similar distribu- 
tion was made on March 31, last. Payments in 1943 were as follows: 
March 31 and Sept. 30, 62% cents each; and June 30 and Dec. 27, 
$1.25 each. Arrearages on July 1, giving effect to the current dec- 
laration, will amount to $2.50 per share.—V. 159, p. 2299. 


Chicago Mail Order Co.—Mails Flyer— 


In line with the Government’s pregram to conserve manpower, 
paper, and hard-to-get materials, this company, which specializes in 
family apparel, has combined its regular May and July sales into 
one small flyer which is now being mailed to its customers. 

Because of the unusual character of the sale the termination date 
has been set as Aug. 10, which is three weeks earlier than usual. 

In this book also the company advanced farther its program to 
publicize the names Aldens Chicago Mail Order Co. by which it is 
now known to all of its customers throughout the country.—V. 159, 
Pp. 1349. 


Chicago & North Western Ry.—Incorporation— 


Amendments to articles of incornoration of this company were filed 
with the Secretary of State at Madison, Wis., on May 15, a recent 
Associated Press dispatch states. The company previously had been 
incorporated in Wisconsin, Illinois and Michigan, byt under a plan of 
reorganization approved by the Illinois Federal Court it will be in- 
corporated only in Wisconsin.—V. 159, pp. 229, 1969, 


Chicago Pneumatic Tool Co.—Earnings— 
(And Domestic Subsidiary Sales Company) 


3 Mos. Ended Mar. 31— 1944 1943 

Profit after all charges, but before 
taxes 

Provision for Federal normal and 
excess profits taxes 

Provision for contingencies 


1942 
$5,430,996 $3,787,380 $2,779,997 


{ 
4,917,000; 1,875,000 
{ 500,000 


2,739,000 
500,000 





*Net profit $513,996 $548,380 
Earnings per common share $1.01 $1.11 
*Includes realized profits on sales to foreign subsidiaries. 


Notes—(1) The report states the possible effect on renegotiation is 
not at present determinable. (2) No provision has been made for 
possible liability in connection with patent litigation decided against 
the domestic subsidiary company as the amount thereof is not at 
present determinable. Results of operations of all foreign subsidi- 
aries have been excluded.—V. 159, p. 1349. 


$404,997 
$0.68 


Chicago, Rock Island & Pacific Railway — Trustees 
Notes— 


The ICC on May 22 authorized the company to issue at par not 
exceeding $5,962,500 of promissory notes in further evidence of the 
unpaid purchase price of certain equipment acquired under a con- 
ditional sale agreement.—V, 159, p. 2300. 


Chicago South Shore & South Bend RR.—Stock Split— 


The ICC on May 29 authorized the company to issue not exceeding 
311,580 shares of common stock (par $12.50) a share, to be exchanged 
for 77,895 shares of common stock (par $50) a share on the basis of 
four for one. , 

Of the 77,895 shares mentioned, 62,389 shares are owned, subject 
to the right of pledgees, by the trustees of the estate of the Midland 
Utilities Co. which has been since June 9, 1934, in reorganization pro- 
ceedings under section 77B of the Bankruptcy Act. The remaining 
15,506 shares are owned by about 2,375 public stockholders. The 
trustees propose to petition the court having jurisdiction of the 
reorganization proceedings for an order authorizing them to sell such 
stock held by them. The trustees are of the opinion that the reduc- 
tion of the par value of the stock from $50 to $12.50 a share and the 
conversion of each share of the present stock into 4 shares of the 
par value of $12.50 a share will facilitate the sale of the stock. They 
will apply to the court for authorization to vote the stock owned by 
them in favor of amending the articles of incorporation so as to 
provide for the proposed split-up. 

The directors have adopted resolutions proposing amendments to 
the articles of incorporation which would provide for an authorized 
capital stock of 670,000 shares of common stock (par $12.50) of which 
ba “bed would be issued in exchange for the presently outstand- 
ng stock. 

The proposed new stock will not be sold but will be issued in ex- 
change for the present outstanding stock on the basis of four shares 
= the par value of $12.50 for each share of the par value of $50 a 
share. 


Underwriting Agreement Formed to Purchase Stock— 

A group headed by H. M. Byllesby and Co., Inc., and including 
Doyle, O'Connor & Co., Inc., Cruttenden & Co. and Otis & Co. has 
entered into an underwriting agreement to purchase from the trustees 
cf Midland Utilities Co. 249,556 shares ($12.50 par) common stock of 
the road. Public offering will be about mid-July, it is said.—vV. 159, 
p. 2191. 


Childs Co.—Hearing Postponed— 


Federal Judge Edward A. Conger has postponed until June 22 
argument on motion by the preferred stockholders’ committee for a 


determination of alleged right of preferred stockholders to segregation 
of some $2,000,000 of company’s assets for their benefit. 

A report by the reorganization trustee showed that cash on hand 
amounted to $3,076,000 on Dec. 31 last. Since then the trustee has 
purchased $500,000 of %% U. S. Treasury certificates and $75,000 
of U. S. Treasury bonds. 

The trustee in his report states ‘‘I believe that in no event should 
@& payment of more than 5% be authorized to debenture holders or 
other creditors at this time. And cash on hand is more than ample 
to meet immediate requirements of the debtor’s business.”’ 

The latter refference was to pending motions by two debenture 
holders’ committees and counsel for other debenture holders for pay- 
ments of 6’+, 10% and 25% to creditors. 


Payment On Bonds Approved— 


Federal Judge Edward A. Conger has authorized the reorganization 
trustee to make a 5% distribution of principal to all holders of the 
company’s debentures. A similar distribution was authorized with 
respect to general creditors and landlord claimants when, as, and if 
the amount’ their claims are allowed. The Court did not act on mo- 
tions by various debenture representatives asking for a cash distribu- 
tion of from 6% to 25% after Joseph Lorenz, counsel for the trustee, 
stated the trustee would not sanction payment of more than 5% at 
this time.—V. 159, p. 1653. 


Cincinnati Gas & Electric Co.—Rate Cut Voted— 


The Cincinnati City Council on June 1 passed a new two-year gas 
rate ordinance calling for a 5% reduction in rates, to become effective 
in 30 days. It was estimated consumer savings will amount to 
$400,000 a year. The Council also extended for 120 days the present 
electric rate ordinance to allow the public utilities committee to 
negotiate a new contract with Cincinnati Gas & Electric Co. 

H. C. Blackwell, President of the company, has intimated the con- 
cern will appeal the ordinance to the Ohio Public Utilities Commission. 
—V. 159, p. 2077. 


City Stores Co. (& Subs.)—Annual Report— 


Year Ended Jan. 31— 1944 1943 
Net sales, incl. sales of leased 

departments -------~.. $67,898,670 $60,623,556 $53,872,064 
Cost of goods sold____-._~_- 43,612,278 38,793,798 34,985,549 


1942 





Gross profit on sales______- $24,286,392 $21,829,758 $18,886,515 
Incm. from. broadcasting and in- 


stallment account carrying chgs._ 


826,147 753,249 712,169 





Total gross profits 


; $25,112,539 $22,583,007 $19,598,684 
Selling, adm. and gen. exps._- 


16,408,498 15,751,192 14,897,657 





$8,704,041 
621,780 


$6,831,815 $4,701,027 
394,477 484,032 


$7,226,292 $5,185,059 
450,335 479,716 
608,234 598,113 


496,728 
978,643 

* 2,582,690 
106,158 
10,369 


Other income 





$9,325,821 
383,386 
616,380 


249,416 
1,029,671 
*4,285,580 
189,092 
Cr8,677 
450,000 


$2,580,973 

Amt. of net profit of sub. applicable 

to pfd. and com. stks. of subsid. 
not owned by City Stores Co 

Int. on City Stores Co.’s long-term 

OUMBASIONS + ke illest 


Int. on mtges., notes payable, etc._ 
Prov. for deprec. and amort 

Prov. for sundry chgs., doubtful 

accts., etc. (net) 

Fed. normal inc. tax and surtax (est.) 
Federal excess profits tax (est.)___ 
State income tax (est.)_..._______ 
Adj. of prior year (est.)___.__._____ 
Prov. for post-war conting 


379,761 
1,025,543 
391,500 
120,313 
Cr3,251 





$1,993,135 $2,193,364 


376,401 366,988 


293,460 


Net profit for period $1,513,697 $1,332,687 $1,408,175 


*After deducting post-war refund of $473,620 in 1944 and $287,510 
in 1943. 


447,684 


240,875 337,505 





Earnings for Quarter Ended April 30 (Incl. Subs.) 


1944 1943 1942 
$1,878,089 $1,826,950 $1,196,942 


1,335,200 670,400 
88,438 106,413 
52,488 81,233 


Consol. net prof. bef. taxes and int. 
Fed. norm. inc. tax and surtax and 

excess profits tax (est.)__...-___ 
Proportion applic. to minority int._ 
Int. on parent co.’s long-term oblig. 


1,147,900 
124,285 
62,965 





Consol. net profit applic. to City 
NE MS abe dati paiva tet enp 
Outstdg. shrs. of com. stk. (par $5) 1,209,540 1,210,042 1,210,042 
Earnings per share $0.33 $0.40 $0.28 


Notes—(1) The last-in first-out (Lifo) method of inventory valua- 
tion adopted at the year-end Jan. 31, 1942, has been continued for 
subsequent periods. 


(2) The consolidated net profit applicable to City Stores Co. for 
the quarter ended April 30, 1942, has been adjusted to give effect to 
Federal taxes on income based on rates in effect under the Internal 
Revenue Code as amended by the Revenue Act of 1942. 


Consolidated Balance Sheet, Jan. 31, 1944 


Assets—Cash, $8,902,033; U. S. Government securities, $2,936,522; 
accounts receivable from customers (less reserves of $495,866), $4,241,- 
891; accounts and notes receivable from vendors and tenants (less 
reserve of $10,000), $155,286; merchandise inventories (less reserves 
of $311,782), $6,789,772; cash for deposit uunder indentures securing 
long-term obligations, $91,800; investments)/and other assets (net), 
$1,145,395; land, buildings, equipment ‘and improvements (net), $20,- 
008,013; goodwill, $1; deferred charges, $406,335; total, $44,677,048. 

Liabilities—Note payable, $76,930; first mortgage installments due 
in 1944, $318,994; accounts payable for merchandise, etc., $3,838,112; 
dividend payable by subsidiary company (including $90,180 to be 
deposited with trustee for retirement of parent company’s long-term 
obligations), $144,005; accrued salaries, wages, taxes, interest, etc., 
$844,262; collections from sale of war bonds, $838,659; Federal and 
State taxes on income (less U. S. tax notes purchased for payment of 
such taxes when due of $2,213,835), $3,632,155; deferred liabilities, 
$751,455; first mortgage, $7,689,501; other long-term obligations, $3,- 
756,333; reserves, $1,396,067; deferred income, $2,243; minority interest, 
$6,057,047; common stock (1,209,540 no par shares), $6,047,702; 
capital surplus, $1,283,033; earned surplus, $8,000,551; total, $44,677,048. 
—V. 158, p. 2359. 


Cities Service Power & Lizht Co. (& Subs.)—Annual 
Report— 


Comparative Consolidated Income Account for Calendar Years 


$401,963 $491,800 $338,896 


1943 +1942 
$63,559,748 $55,886,502 
42,552,928 35,943,640 


$21,006,819 $19,942,862 
3,111,322 3,436,739 


$24,118,142 $23,379,601 


Gross operating revenue 
Operating expenses and general taxes 





Net operating revenue 
Other income 





Gross income 

Interest & other charges (excl. of int. charges 
on funded debt of Cities Service Power & 
Light Co.) 

Interest charges on funded debt of Cities Ser- 
vice Power & Light Co 

Federal normal and surtaxes 

*Federal excess profits taxes 

State income taxes 


8,076,356 


2,806,221 
5,865,907 
1,074,222 

100,953 


7,992,676 


2,974,725 
5,477,236 
1,004,361 

78,694 





Net income $6,194,483 
Dividends paid on preferred stock of Cities 

Service Power & Light Company 1,060,418 1,067,236 

*After debt retirement credit $103,541 in 1943 and $31,335 in 1942 
and post-war refund $15,741 in 1943 and $80,260) im 1942. «.tAdiusted 
to re‘lect the exclusion of the figures relating to, the operations of 
subsidiaries sold during the year 1943. Gez% ee ; eet 


Consolidated Balance Sheet, Dec. 31, 1943 s pewor 


Assets—Capital assets, $312,800,188; cash in Banks and on ‘hid 
(including Canadian funds $1,720,005 at approx. exchange’ basis), 


$5,851,910 


Mia 
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$26,765,587: securities of U. S. Government, $858,594; consumers’ ac- 
counts receivable, $4.637,875; merchandise -accounts receivable, $554,- 
424: other accounts and notes receivable, $203,688; merchandise held 
for resale, at average cost, $278,975; materials and supplies (including 
construction materials), at average cost, $3,129,538; prepaid insurance, 
taxes and other expenses, $668,831; other assets, $127,412; deferred 
charges, $9,253,693; total, $359,278,804. 


Liabilities—$7 cumulative preferred stock 
$5,539,000; $6 cumulative preferred stock (70,448 shares, no 
$6,937,230; $5 cumulative preferred stock (50,000, shares, no par), 
$4,400,000; common stock ($100 par), $60,000,000; subsidiary com- 
panies, preferred stocks in hands of public, $43,088,953; minority com- 
mon stockholders’ interest in subsidiary companies (capital stocks 
$3,069,080, and related portion of surplus $1,629,988), $4,699,068; 
funded and other long term debt, $163,708,632; notes payable (un- 
secured) to bank ($142,000) and to others ($1$5,016), $337,016; ac- 
counts payable, $2,225,282; accrued interest on funded debt ($1,818,- 
777) and unpresented coupons ($762,577), $2,581,354; accrued taxes 
and other charges, $3,044,332; preferred dividends accrued or payable 
deposits, $1,570,823; 


(55,390 shares, no par), 


par), 


(subsidiary companies), $368,568; consumers’ 8 
provision-1or Federal taxes on income, $8,274,416; other liabilities, 
$i.438,932: reserves, $34,354,039: capital surplus, $71,865; earned sur- 


plus, $16,639,295; total, $359,278,804. 


To Merge Subsidiaries in Empire District— 


The company has filed with the Securities and Exchange Commission, 
Missouri Public Service Commission and Corporation Commission of 
Kansas an application to merge Empire District Electric Co., Ozark 
Utilities Co., Lawrence County Water, Light & Cold Storage Co. and 
Benton County Utilities Corp., subsididries. Company also has re- 
quested the SEC to approve the public sale of its entire interest in 
the merged company on completion of the merger in conformiiy 
with requirements of Public Utility Holding Company Act. The SEC 
will hold hearings on the proposal June 20. 

The four subsidiaries whose merger is planned serve the ‘Empire 
District,”’ comprising the junction of the States of Missouri, Kansas 
and Oklahoma and extending into Arkansas. The new company will 
keep the name of Empire District Electric Co. 


The merger plan calls for the exchange by Cities Service Power & 
Light Co. of its holdings of $1,559,100 first mortgage 5% bonds, $4,- 
080,200 6’, preferred stock and $1,942,900 common stock of Empire 
District Electric, together with all outstanding capital siock of the 
other three companies, for $3,500,000 par value of the merged com- 
pany’s common stock. Power & Light’s investment in the entire four 
companies amounts to $9,970,846 and capital surplus created by the 
exchange of these securities for new common wili be used largely to 
adjust book cost of utility plant of the merged company to an original 
cost basis. ~ 

The publicly-held preferred stock will be converted into new 5% 
cumulative preferred stock of the merged company share for share 
and holders will réceive, in addition, cash equal] to the arrears in divi- 
dends of $19.50 per share, plus current dividends to merger date. 

The merged company will also issue $10,600,000 342% bonds and 
$650,000 par value of the new 5% preferred and with net proceeds of 
the sale of these securities will refund present outstanding publicly- 
held indebtedness of the Empire company, all indebtedness of the other 
companies being cancelled upon the merger. 

The entire program presented by the plan will be voted on by stock- 
holders at an early meeting to be called for that purpose. 

R. E. Burger, President of Cities Service Power & Light Co., states: 

“It is expected that after satisfactory conclusions of proceedings 
before public authorities and —, by stockholders on the merger 
and the isste of new bonds Empire District Electric Co. will offer for 
public competitive bidding the new bonds of the Empire District Elec- 
tric Co. And that all of the $3,500,000 par value of common stock of 
the merged corporation to be acquired by Cities Service Power & Light 
Co. will be similarly sold to the public.’’—V. 159, p. 1247. 


City Investing Co. (N. Y.)—Acquisition—— 
See Consolidated Dearborn Corp., below.—V. 159, p. 733. 


Colonial Stores, Inc.—Sales Show Gain— 


Period End. May 27— 1944-4 Wks.—1943 1944—-21 Wks.—-1943 
Sales <0 ahi ait wide $7,588,849 $6,485,958 $38,373,784 $34,996,529 
—V. 159, p. 1551. 


Colt’s Patent Fire Arms Manufacturing Co.—Earnings 








Jan. 1to Jan. 1 to 

Period— Apr. 23, 44 Apr. 30, '43 
Net income, before Fed. inc. & exc. prof. taxes $1,100,580 $2,705,285 
Prov. for Fed. income & excess profits taxes, 

net of post-war credit_..__~~_~- M bie rates : Lea *1,378,400 
Prov. for conting. in amount of current year’s 

Fed. excess prof. tax post-war credit ey sos REGS 67,500 
* Balance ‘transferred to surplus_.___~~- _ *$1,100,580 $1,259;385 
Dividend paid -_--_----- EdenereManens NBS i beac 147,750 

Net addition to surplus______.__----------- +$1,100,580 $1,111,635 


tLoss. *Subsequently reduced to $1,008,100 for the year 1943 because 
of losses sustained during the last six months. 


Condensed Balance Sheet, April 23 








Assets— 1944 1943 
Ge ee eh eh SRE Ok cee piasin $4,880,676 $2,997,747 
NOONE BOUTON os dance em eo eee 2,193,506 2,228,370 
U. S. Treasury notes, tax series C___.--.----- 6,517,315 5,005,000 
Accounts and sundry notes receivable... __.- 4,699,703 11,454,056 
Inventories + ----- eee aie Oe Vt RPO Te Tee See Se a 13,759,489 16,658,119 
Fixed assets, less resegveSiceu.-.-.---.----+- 4,332,142 4,459,612 
Federal excess profits tax post war credits__- 174,832 193,500 
ener easete.: 22... 2eE 20s. 2b si. ee 163,272 153,147 

ARNEL SE TR IT chien aunatitgii ites acckinim Seareoimi $36,720,935 $43,149,552 

Liabilities— 

Notes payable; V loaniausy-L2--1.--.-_--~-- $18,000,000 $13,000,000 
Accounts payable. 25.8 ~....4-.~.-+.=5-.-- 2,385,085 1,227,033 
Miscellaneous accruals and reserves.___--~~~-~- 331,300 658,400 
anna a i a ihe gee eine oan 1,668,276 6,187,653 
Indebtedness for advances for merchandise; etc. . ------ 5,117,810 
Due U. S. Govt. under renegotiation agreement --.--- 757,000 
Deferred contractual obligations__..__.....-~-.- 136,094 136,430 
RE RT I oe 6 op inc amendeeaeiins bo tininensn ahaa 2,973,637 2,742,237 
Capital stock Pe EE PR Ne PR SIS 5.000.000 5,000,000 
NN a tis Ak mee ane ninceremrin iam 6,226,541 8,322,988 

Total... 4 acteet. -S-- at 1 3-4 ~ = 282 4 °836, 7203035 $43,149,552 

—vV. 159, p. 2192. 


Columbia Gas & Electric Corp.—High Court Bars Plea 


Efforts of the corporation to obtain, by direct appeal to the U. S. 
Supreme Court a speedy determination of anti-trust charges brought 
by the Government were rebuffed by the high tribunal May 22, which 
dismissed the company's appeal. 

The high court held that the expedited appeals procedure could 
not be resorted to because the Government had acted in the case 
not as a complainant, but only as a party to a bankruptcy proceeding. 

The case arose out of Columbia’s claims against American Fuel & 
Power Co., Inland Gas Corp., and Kentucky Fuel Gas Corp. in the 
latter companies’ reorganization proceedings. The U. 5S. Government 
had come into the case, as an intervenor, and objected to allowance 
of Celumbia’s claims on the ground that the stock and bonds on 
which the claims were based had been used by Columbia to secure 
‘control of the companies in violation of the anti-trust law. 

Subsequently the District Court rvled that Columbia’s claims should 
mot be allowed and the company sought direct anpeal.to the Supreme 
Court to speed up the adiudication of the issue. Such appeal is 
‘allowed under the Expediting Act, in certain anti-trust law cases 
prought by the Government.—V. 159, p. 2192. 


Commonwealth Edison Co.—Weekly Output— 

Electricity ovtput of the Commonwealth -Edison group of companies, 
excluding sales to other electric utilities, for the week ended June 3, 
showed an 5.9% ‘inerease over the corresponding period of 1943. Fol- 
lowing are, the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 





-Plan did ~ not 





Week Ended— 1944 1943 % Incr. 
ee ee eee oe ee See . 177,602,000 167,724,000 5.9 
May 27 . 185,291,000 179,593,000 8.6 
May 20 —— ... 183,759,000 174,980,000 5.0 
May 13_ ith eS -......-... 184,756,000 174,633,000 58 


Two New Directors— 

H. B. Gear, Vice-President in charge of operating and engineering, 
and A. G. Declerca, Vice-President in charge of service and construc- 
tion, will retire June 30. They will be succeeded by Alex D. Bailey 
and Curtis A, Lamber.—V. 159, p. 2192. 


Commercial Mackay Corp. (& Subs.)—Earnings— 








3 Months Ended March 31— 1944 1943 
Operating revenues Pipe eee tacts $2,679,394 $1,747,221 
Expenses of operation 998,046 798,448 
Maintenance and repairs ; 239,859 219,097 
General and miscellaneous expenses 200,810 191,813 
Provision for U. S: Federal income tax 275,500 50,000 
Provision for U. S. Federal excess profits tax 60,750 
Other taxes we : ‘ ‘ 130,188 113,411 
Provision for depreciation 200,130 214,426 
Loss on foreign exchange 9,627 10,152 

Net income from operations $564,484 $149,874 
Non-operating income (net) Dr3,934 4,672 

Net income before interest on income debs. $559,550 $154,546 
Interest on incdme debs. of Commercial Mackay 

Corp. 40,700 45,741 

Net income $518,850 $108,805 


V. 159, p. 1444. 


Commonwealth & Scuthern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended June 1, 1944, amounted to 236,506,900 
as compared with 227,882,351 for the corresponding week in 1943, an 
increase of 8,624,549, or 3.78%. 


Amended Plan Conditionally Approved— 


The public utilities division of the SEC conditionally approved, 
May 29, an amended plan of recapitalization filed by the corporation, 

While approving the plan in its general cutlines, including alloca- 
tion of a proposed new single class of common stock, the division 
recommended that the SEC withhold approval unless the plan were 
amended further to eliminate a prevision for stockholders’ approval of 
the plan. Also sought was incorporation of customary requirements 
on the voting. rights of preferred shares and on the ncemination and 
election of a new board of directors following reorganization. 

The division proposed a 15-day period in which the suggested 
amendments might be filed. If they were not made, the division 
said, it would consider further action by court order. 

The group added that while the new common stock of Common- 
wealth & Southern would be entitled to one vote a share, the amended 
“provide adequate assurance that the new stock- 
holders will be able to. exercise fully their newly-acquired 
voting rights.” 

To insure that the new distribution of voting power would be 
effective and that “the advantages of contro] of the proxy machinery 
do not enable a possible unrepresentative board of directors to retain 
control,’’ the division recommended that within 150 days, but not less 
than 60 days, after effective date of the plan a meeting be held to 
elect a new board. 

The division found that the preferred stocks of three subsidiaries— 
the Consumers Power Co., the Southern Indiana Gas & Electric Co., 
and the Central Illinois Light Co.—were “not vested with rights 
equivalent to those which*the Commission has deemed essential’ and 
recommended inclusion in the plan of minimum prctection provisions 
customarily required. 

The group pointed out that the corporation was Under an “absolute 


mandate’ to recapitalize on a one-stock basis to comply with the 
SEC’s order of April 9, 1942, upheld by the Third Circuit Court of 
Appeals. 


The future earnings of.the corporation’s system were estimated by 
the division as between ,$16,000,000 and $18,000,000 annually, with 
gross income between $44,000,000 and $47,000,000: The staff esti- 
mated that if the prospective earnings were increased by certain sav- 
ings in taxes and expenses that might resvlt from proposed distribu- 
tion of the corporation’s northern subsidiaries, earnings applicable to 
the present preferred stock would be equivalent to about $10.15 a 
Share and on the present common to eight cents a share. 

Under the plan the single class of new common, stock would be 
allocated on a basis of 85% to preferred and 15% to common share- 
holders. The common stocks of its four northern: subsidiaries would 
be distributed on the same basis. In addition, the corporation would 
make a cash distribution of $3.50, which might be reduced to $2.75, 
on each share of preferred stock. 

All parties have until June %6 to file exceptions and briefs. 
briefs are due on July 10. The date for cral 
announced later. 


Preferred Dividend Approved— 


The Securities and Exchange Commission on June 5 authorized the 
corporation to pay on July 1 a dividend of $1.25 a share on the 1,- 
482,000 shares of preferred stock outstanding. The payment, aggre- 
gating $1,852,500, will go to stockholders of record of June 17. It will 
be — to those previously approved by the Commission.—V. 159, 
p. 0. 


Reply 
arguments will be 


Consolidated Cigar Corp.—Listing of $4.75 Cumul. Pfd. 


The New York Stock Exchange has authorized the listing cf 40,000 
shares of $4.75 cumulative preferred stock (no par), which are issued 
and outstanding.—V. 159, p. 2192. 


Consolidated Dearborn Corp., Chicago—Sale of Sub.— 


The company has announced the sale of its interest in the wholly- 
owned Lyleson Corp. to City Investing Co. of New York. Lyleson 
Corp. owns the Carlyle, a 40-story apartment hotel at Madison 
Avenue and 76th Street, New York, N. Y. The land is assessed at 
$400,000 and land and building at $2,290,000. The sale was reported 
for a cash consideration above the first mortgage.—V. 158, p. 84. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 7 announced that System output of electricity 
(electricity generated and purchased) for the week ended June 4, 1944, 


amounted to 164,500,000 kwh., compared with 179,800,000 kwh. for the 


corresponding week of 1943, a decrease of 8.5%. Local distribution of 
electricity amounted to 160,200,000 kwh., compared with 177,900,000 
kwh. for the corresponding week of last year, a decrease of 9.9%.— 
V. 159, p. 2300. 


Consolidated Gas Utilities Corp.—Earnings— 











Years Ended April 30— 1944 1943 1942 
Operating revenues _____ Fidentia anaipas $4,011,468 $3,354,380 $2,758,672 
Expenses and taxes______.________ 2,369,487 1,729,320 1,425,895 
Prov. for deprec. & depl.__-______ 472,393 400,524 . ° 391,212 

WR ee ico ete Som $1,169.588 $1,224,536 $941,565 
Cea SE ak ac os SS; 6,289 3,446 10,390 

Oni RUNNIN 3 $1,175,877 $1,227,982 $951,955 
Income deductions -__-.-___-_____ 311,419 323,370 353,803 

Net income -___-_-~- SP al ARO $844,457 $904,612 $598,152 

: Balance Sheet, April 30, 1944 

Assets—Property, plant and equipment, $15,505,358; intangible 

assets, $&42.964; investments, $9,914; special deposits, $28,359; cash 


in banks and on hand, $887,672; United States of America savings 


netes, series C, $453,343; United States treasury certificates of in- 
debtedness, $100,219; accounts receivable (less reserve of $17,479), 
$419.841; indebtedness of employees, $2,227; inventories, $187,255; 
deferred charges, $70,534; total, $18,508,686. 


Liabilities—Capital stock tpar $1), $886,027; funded debt. $6,182,000: 
accounts payable, $154,645; accrued taxes (other than Federal and 


State income), $52,231; interest accrued, $69,377; miscellaneous ac- 
cruals, $18,226; provision for Federal and Svate taxes on income, 
$684,366; consumers’ deposits, $167,108; reserves, $4,370,351; deferred 
credits, $5,856; contributions for extensions, $4,805; capital surplus at 
organization, $3,375,368; paid-in ‘surplus, $8,378; earned surplus, 
$2,529,948; total, $18,508,686.—V. 159, p. 636. 


Consolidated Investment Trust (Boston)—Special Div. 


The trustees on June 6 declared a special dividend of 30 cents per 
Share and the usual quarterly dividend of 30 cents per share, both 
payable June 30 to stockholders of record June 15. Special distribu- 
tions of 80 cents each were made on Dec, 28, 1943, and 1942.—V. 159, 
p. 734. 


Consolidated Laundries Corp.—To Create New Stock 
Issue—Seeks Elimination of Cumulative Voting— 


The board of directors has recommended that the cumulative pre- 
ferred stock authorized but not outstanding (amounting to 20,281 
shares) be changed trom $7.50 cumulative preierred stock to preferred 
stock subject to dividends at the rate of $5 per share per annum when 
authorized and declared by the board of directors, which dividends 
would be cumulative. Such new $5 preferred stock would be similar 
to the $7.50 preferred stock except for the rate of dividends and ex- 
cept that the $5 preferred stock would be callable at $100 per share, 
and except that there would be no sinking fund provision for the 
purchase and redemption of $5 preferred stock such as is provided 
tor the $7.50 preferred stock. The $7.50 preferred stock and the $5 
preferred stock would share equally in the distribution of assets in 
case Of involuntary liquidation or, dissolution, and would receive the 
Same percentage ol any accrued unpaid dividends. 

There is no pending transaction in which these securities are to 
be issued, sold or exchanged and the proposed change is recommended 
so that in the event it may be advisable to issue cumuiative preierred 
stock in the future, such cumulative preferred stock will be entitled 
to a $5 dividend rather than a $7.50 dividend. 

Of the 25,000 shares of presently authorized cumulative preferred 
stock, there are only 3,442 shares outstanding. After deducting stocic 
purchased and retired, a balance of 20,281 shares of cumulative pre- 
ferred stock authorized for issuance by the certificate of incorporation 
remains. The company also has authorized 1,000,000 shares of com- 
mon stock, par $5, of which 347,700 shares are outstanding. 

The stockholders will meet June 19 to vote on the proposed change 
in the preferred. shares. 

They will also vote on changing the by-laws so as to eliminate cumu- 
lative voting in the election of directors. Such a provision has been 
in the by-laws since they were adopted on Dec. 14, 1925, at the time 
this corporation was formed. The following examples illustrate the 
changes that the elimination of cumulative voting for directors would 
bring about: 

A. WHEREAS at present a group representing 11.12% of the voting 
securities represented at an annual meeting could elect one director 
or a group representing about 45% could elect four directors, such a 
group would not be able to elect any directors to the board after adop- 
tion of the proposed by-laws amendment. 

B. WHEREAS under the proposed by-laws amendment a group rep- 
resenting a bare majority of the voting securities represented at the 
annual meeting could assure electing the whole board of eight direc- 
tors, assuming of course a quorum, such group at present would need 
one vote more than 87.5% of the voting securities represented at the 
meeting to assure election of the whole board and one vote more than 
mete of the voting securities to assure election of a majority of the 

ard. 

It is the judgment of the management and the board of directors 
that the by-laws should be changed to eliminate the provision for 
cumulative voting for diréctors.—V. 159, p. 1552. 


Consolidated RRs. of Cuba (& Subs.)—Earnings— 


Quarter Ended March 31— 1944 1943 1942 
Net profit after chgs. and taxes_._ $1,777,466 $1,410,721 $821,437 
Earnings of Parent Company Only 
Net loss after all charges_________ $2,088 $2,459 *$3,256 


*Profit.—V. 159, py, 636. 


Consolidated Retail Stores, Inc.—May Sales Up— 


Period End. May 31— 1944—-Month—-1943 1944—-5 Mos.-—-1943 
Sales ____________-___.. $1,681,383 $1,278,963 $8,613,207 $8,021,559 
—V. 159, p. 1970. 


Continental Gas & Electric Corp. (& Subs.)—Earnings 
12 Months Ended March 31— 1944 1943 
Subsidiary operating companies— 


Operating revenues ._. $49,425,891 $41,621,423 


CRPORRCE =OUUTIUNE 6 be ce oie ee ee 26,631,353 23,250,502 
State, local and miscell. Federal taxes.--______ 4,493,341 3,524,567 
ER, MERON a cen senn cosy eccnagiiienieeianin ps 103,995 88,200 
Federal income and excess profits taxes... _ 7,380,661 4,452,271 





Net operating income_______.__________-___ $10,816,541 $10,316,884 














Other income (net)__....._.__- sw ch co iguana és iL 29,247 53,950 
Gross income nme Fy 
Income. Geguctions ....<..<.........u. caiiahicnal 4,394,146 3,682,473 
Walanoe’-... kk. 6 $6 SEER See 
Continental Gas & Electric Corp.— 
Interest on debentures___...________________ $2,474,975 $2,474,975 
Amortization of debt discount and expense___ 156,278 156,273 
i 221,906 211,497 
State, local and miscell. Federal taxes________ 26,304 6,525 
Ped@eral imoceee’ taxes oii. oe 124,800 70,651 
Income from other investments_.._________. Dr30,476 Cr48,375 
I i os ai ores ow nko dap as i ed . $2,973,786 $2,871,563 
Consolidated net income _________ - laa ae 3,477,856 3,815,809 
Dividend require. on prior preference stock___ 1,320,053 1,320,053 
Balance i ca incre das acco ek shal lah aha bo: Le = 
Earnings per share of common stock__..__- $10.06 $11.64 
Acquisition— 


See North American Light & Power Co.; below.—V. 158, p. 2189. 


Continental Motors Corp.—New Director— 


David Van. Alstyne Jr., partner ‘of Van Alstyne, Noel & Co., has been 
elected a director to till the vacancy caused by the death of Leslie DL. 
Vivian. Fred J. Kennedy and A. A. Schlesinger have been elected 
directors of Continental Aviation & Enginecring Corp., a subsidiary. 
Mr.. Schlesinger fills. the vacancy caused by the resignation of Mr. 
Van Aistyne.—V. 159; p. 2300. 


Continental Telephone ‘Co.—Earnings— 














3 Months Ended March 31— 1944 , 1943. 
Income—Int. and divs. rec’d from subsid. cos. $48,371 $43,034 
Others come: “a. 0lss clan cea ee aca * 291 4,722 

m 

WRG) SORINO sis oi ac en 6b jens ec sc $48,661 $47,756 
Opérating expenses and taxes______._-- 11,796 14,515 
intérest..on Gebentures.. oe a 9,562 a ea isnalenee 

POR SOUND nn ccsccetinmnningeieeithans aceite didele $27,303 $33,241 
Dividends accrued: bes 

Se: RTO ba Wins ciead os Ao bids ies 2,833 8,750 

O36 %:  FOORIION soak eciceiia e d 3,830 13,406 

TRIOS GUNINE, oos aici sg cs es $20,639 $11,084 
etree GUNG a ie 4 ad i 69,703 189,131 
Credit from sale of preferred stock of subsid. 

COMPAS 20m MORIIONONE 5a os es oe re 138,251 
Write-off of balance of deferred expense in Brn spaniel j 

process of amortization___._.____.____.___- m Li alana Drié4,428 

Wurtlud—Mapwi Si oe $90,342, $174,038 

Balance Sheet, March 31, 1944 © 51 ‘atin 


Assets—Investments, 


$2,260,308; cash in banks, $341.156;__ 4 
$2,601,463. _ $34 a, tate 
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Liabilities—7“ cumulative participating preferred stock (par $100), 
$161,900;. 642% cumulative preferred stock (par $100), $235,700; 
common stock (par $5), $1,047,350; funded debt, $900,000; accounts 
payable, $1,450; accrued taxes, $11,053; accrued dividends, $6,905; 
€mployees’ benefit fund reserve, $4,979; capital surplus, $36,783; 
surplus reserve for general contingencies, $105,000; earned surplus, 
$90,342; total, $2,601,463. 

Note—Investments are carried at an amount $1,925,400 less than the 
underlying book values thereof at dates of acquisition—V. 159, 
Pp. 2301. 


Corn Products Refining Co.—Court Upholds N. Y. Law 
On Stockholder Suits— 


The recently enacted New York law limiting the scope of minority 
stockholder suits was declared constitutional May 16 by New York 
Supreme Court Justice William T. Collins, who also ruled that the 
statute was retroactive and applies to actions now pending before 
courts. 

Justice Collins declared valid Section 61-B of the general corporation 
law, which provides that no stockholders’ action may be brought 
unless the suing stockholders own at least 5% of the outstanding 
stock or shares of a value in excess of $50,000 without posting security. 

The court also upheld Section 61-A, which requires a corporation to 
pay expenses of directors who are successful in defending stockholders 
actions. 

Justice Collins ruled upon a suit brought by two minority stock - 
holders against Corn Products Refining Co. which sought an accounting 
of net profits of the company from 1934 to 1939 and reimbursement 
to company of moneys which they alleged were wrongfully paid by 


the company in connection with a profit sharing plan. 
Corn Products in a statement said, ‘“‘This is an attack upon a profit- 
sharing plan for employees which was instituted by the directors 


end has been operating since 1917, and ratified by the stockholders 
in 1921. 

Up to the time of the instituting of this litigation the methods of 
computation have never been questioned. The stock owned by plain- 
tiffs amounts to only 13/10,000ths of 1% of the outstanding common 
stock and has a value of less than $2,000. The officials and directors 
of the company feel the plan has always been operated with integrity 
end fairness and in accordance with the law and the by-laws of the 
company and they have been advised by their counsel and account- 
ents that the suit is without merit.—V. 159, p. 2078. 


Corning Glass Works—Sued for $34,500,000—Monopoly 
In Manufacture of Tubing Charged— 

Five civil suits asking damages aggregating $34,500,000 were filed 
in Federal Court June 7 against the Corning Glass Works, which was 
accused in each of monopolizing the manufacture of tubing and 
jackets for electric lamps. The sums asked represented triple the 
emount of damages claimed to heave been suffered by each defendant, 
‘as provided by the Sherman Anti-Trust Act. 

The plaintiffs, and the sums sued for in each case, were as follows: 

Elram Glass Works of Hobeken, N. J., $6,000,000; Wabssh Appliance 
Corp., Brooklyn, $12.000,000; Jewel Incandescant Lamp Co., Newark, 
$9,000,000; Carl Bigler, trading as American T.amp Works, North 
Bergen, N. J., $4,500,000, and Dura Electric Lamp Co., Newark, 
$3,000,C00. 

The complaints, all of which were filed by the law firm of Darby & 
Darby, charged that Corning had formed a series of agreements 
restricting the manufacture. and importation of glass bulbs, tubing 
and cane. Except tor Genera! Electric Co., it was stated, Corning 
is the sole source in this country for these three products.—V. 154, 
p. 148. 


Corrugated Paper Box Co., Ltd.—May Call Preferred 


The stockholders will vote June 26 on approving a by-law which 
would permit the purchase of the outstanding preference shares in 
anticipation of the sinking fund schedule. The sinking fund provides 
that 10% of the annual net earnings, after setting aside an amount 
equal to the current year’s dividend on the preferred, be applied to 
redemption by call or purchase in the market of preferred stock. 
—V. 157, p. 863. 


Crown Drug Co.—May Sales Increased 7.8% — 

Period End. May 31— 1944—-Month—-1943 1944—8 Mos.—1943 
Sales _..-__.__-______.____ $932,727 $864,923 $7,474,334 $6,869,408 
—V. 159, p. 1970. 


Cuba Northern Rys.—Earnings— 
Quarters Ended March 31— 1944 1943 1942 


Wet income after chgs. and taxes_. $622,495 $76,589 $244,589 
—V. 159, p. 2078. 


Cuba RR.—Earnings— 
Quarters Ended March 31— 1944 1943 1942 


Wet income after chgs. and taxes $1,157,058 $336,591 $571,919 
-——V. 159, p. 2078. 


Dallas Ry. & Terminal Co.—Bonds Offered—Public 
offering was made June 7 by an underwriting group 
headed by Kidder, Peabody & Co., of $3,000,000 first 
mortgage serial bonds at a scale of prices to yield from 
1.50% to 3.85%, according to maturity. The bonds, which 
carry coupons ranging from 142% to 4%, mature $200,- 
000 annually from 1945 to 1959. Associated with Kidder, 
Peabody & Co., in the underwriting are: Rauscher, 
Pierce & Co., Inc., Equitable Securities Corp., Laurence 
M. Marks & Co., and Stifel, Nicolaus & Co., Inc. 


Company received three bids for the issue. Kidder, Peabody & Co. 
and associates won the award on a bid which made the interest cost 
3.6448. The First Boston Corp. and Blyth & Co., Inc., and ‘associates 
were next with a bid of 3.6704". Shields & Co. and White, Weld & 
Co. bid a basis of 3.895%. 


The interest. rates and prices are as follows: 
Title of Series Price Title of Series Price ~ 
1%% due'’45 100.0000 3%% due’50 101.3583 324% due '55 101.3497 
3% due 46 101.9294 32% due’51 102.1766 334% due’56 100.4796 
3% due’47 102.1481 342% due’62 101.3922 4% due "57 102.5496 
3% due '48 101.8816 3% 2% due’53 100.7675 4% due "58 102.1526 
3% % due’49 102.3108 334% due’54 102.0896 4% due 59 101.6946 


The first mortgage serial bonds are 15 series each in the principal 
amount of $200,000, dated June 1, 1944, and maturing on June 1, 1945 
to 1959, respectively. Interest payable June 1 and Dec. 1, in New 
York at principal office of Bankers Trust Co. and in Boston, Mass., 
at principal office of Old Colony Trust Co., trustee. Bonds carry 
general redemption pfices and special redemption prices. 


' Company—Company was incorporated in Texas on Sept. 22, 1917. 
‘Charter expires Sept. 21, 1967. Corporation cperates in the State of 
“Texas, and is a subsidiary of Electric Power & Light Corp. and of 
Electric Bond & Share Co., registered pvblic utility holding companies 
‘under the Public Utility Helding Company Act of 1935. It has no 
subsidiaries. Company supplies local electric street railway and motor 
coach service in DaHas and vicinity under non-exclusive franchises 
or pérmits from Dallas,and several other municipalities. In addition, 
the company owns and operates an air-conditioned eight-story office 
‘building. Most of the main or street floor of this building and 
adjacent property constitutes a modern terminal station, which the 
company has leased to one interurban electric railway and to one 
interurban bus company. which in tvrn sublease to several other inter- 
urban bus companies. None of these companies is affiliated with the 
company. 

For 1943 operating revenues were $6,069,749, of which approximately 
55% was derived from railway service, 42% from motor coach service, 
and 3°. from rents. 


Purpose—-Net .proceeds (estimated $2,942,552 after Ceducting esti- 
mated expenses and exclyding accrved interest), together with such 
additional cash (estimated to be approximately $807,833) from general 
funds as, may be required, will be used to pay princival, premium of 
2° of principal, and accrved interest to date of redemption of the 


Title of Series Price 


company’s $3,566,700 first mortgage gold bonds, 6% series due 1951, 


Capitalization Giving Effect to Present Financing ,. 
Adjusted 
to Reflect 


Amount — the Present 

Funded Debt— Authorized Refinancing 
First mtge. serial bonds, due 1945 to 1959___- + $3,000,000 
7% pfd. stock, cumul. ($100 par) (shares)____ 3,843 3,843 
Common stock ($100 par) (shares)______-__-_-__ 32,500 32,500 


*No additional bonds of the first 15 series may be issued. Bonds 
of other series may be issued in unlimited amounts, except as re- 
stricted by the mortgage. 

Underwriters—The names of the underwriters and. the principal 
amount of bonds underwritten by each are as follows: 

















Kidder, Peabody & Co._ as ye ‘ $1,100,000 
Rauscher, Pierce & Co., Inc. . are keds 750,000 
Equitable Securities Corp. ct oe 500,006 
Laurence M. Marks & Co. rates 400.000 
Stifel, Nicolaus & Co., Inc. Se ene 2 is : 250,000 
Summary of Earnings for Calendar Years 

12 Mos. End. Dec. 31 1943 1942 1941 1940 
Operating revenues $6,069,749 $4,625,217 $3,514,275 $3,176,919 
Oper. exps., excl. taxes 3,752,760 2,914,259 2,393,027 2,253,869 
Taxes, other than inc. 261,232 224,702 188,998 209,901 
Income & excess profits 

taxes “a 452,000 263,700 ‘ . . - 
Property retirement re- 

serve appropriations 879,211 613,127 416,523 204,626 

Net oper. revenues $724,545 $609,423 $515,728 $508,523 
Rent for leased prop. : 146,049 186,063 186,063 

Balance : $724,545 $463,379 $329,665 $322,460 
Other income se be 25,667 375 9,000 

Gross corp. income_. $724,545 $489,046 $330,040 $331,460 
*Int. on mtge. bends 256,337 281,753 282,180 282,180 
Other deductions _ 2,809 12,849 24,784 24,640 

Net income $465,399 $194,444 $23,075 $24,640 


*In October, 1942, lease rental ceased on acquisition of leased 
property. tInterest requirement for the first year on serial bonds 
proposed to be issued will be $101,500. 

Balance Sheet, Dec. 31, 1943 

Assets—Plant, property, and equipment (ledger value), $12,758,820; 
cash in banks, on demand, $1,242,328; special deposits, interest, 
$108,876; working funds, $18,011; U. S. Government securities, 
$350,060; accounts receivable, $11,306; materials and supplies, $157,877; 
prepayments, $12,261; other current and accrued assets, $1,710; total 
$14,661,189. 

Liabilities—7% preferred stock, $384,300; common stock (32,500 
Shares), $3,250,000; long-term debt, $3,629,200; accounts payable, 
$181,457; taxes accrued, $663,617; interest accrved, $108,876; preferred 
dividends accrued, $4,484; accrued wage adjustment, $116,000; other 
current and accrued liabilities, $6,333; deferred credits, $77,405; tota? 
reserves, $2,873,695; capital surplus, $2,650,000; corporate earned sur- 
plus, $709,822; total, $14,661,189 —V. 159, p. 2194. 


Darby Petroleum Corp.—Merger— 
See Sunray Oil Corp.—V. 159, p. 2193. 


Davega Stores Corp.—30-Cent Common Dividend— 

The directors on June 7 declared a dividend of 30 cents per share 
on the common stock, par $5, and the usual quarterly dividend of 31'4 
cents per share on the 5’, cumulative preferred stock, par $25, both 
payable June 26 to holders of record June 17. Payments on the com- 
mon stock in 1943 were as follows: June 22, 30 cents; and Dec. 20, 
20 cents.—V. 158, p. 2250. 


Dayton Rubber Manufacturing Co.—Places Debentures 
Privately—The company completed arrangements June 5 
through Lehman Brothers for the sale to The Equitable 
Life Assurance Society of the United States of $500,000 
of additional 4% sinking fund debentures due March 1, 
1958. The total debentures now outstanding amount to 
$2,550,000. Proceeds will be added to working capital 
and used for general corporate purposes.—V. 159, p. 1038. 


Denver & Salt Lake Ry.—Annual Report— 

















Calendar Years— 1943 1942 1941 
Operating revenues—Freight __.__. $2,578,093 $2,676,789 $2,278,615 
Passenger... Eat GAS Ei 87,938 73,442 60,518 
WR a a eG oe See e co 53,138 57,656 65,017 
Express ohh ae ia dao 20,040 16,412 7,939 
All other ____- ESA IE 62,403 56,459 47,791 
TR 5 eae ee $2,801,612 § $2;880,759 . $2,459,879 
Maint. of way & structures__.____ 559,354 345,148 332,830 
Maintenance of equipment________~_ 647,647 550,728 547,568 
NS Skis eheica eras Ga AD oe ok 32,698 31,154 31,655 
apeninnie ei 954,437 915,580 773,458 
General expenses ________________ 129,821 116,797 119,444 
Transportation for investm’t—Cr__- = ___-2— ey eta 1,482 
Net operating revenue___._______ $477,655 $921,352 ~ $656,406 
Tax accruals 2.3. ...- RRO RR Ee! 368,582 338,308 * 299,793 
Hire of equipment (net)___________ 45,539 Cr8,283 24,564 
Joint facility rents (met Cr)____--- 567,131 . 608,020 583,285 
Net railway oper. income________ $630,665 $1,199,347" $915,335 
Cees Maton 25 Ss ES eet 12,280 | “13,213 17,052 
Total oper. & other income___-_~ $642,945 © $1,212,560 °° $932,387 
ORR oon eae 638,839 1,128,650 917,955 
ee SE SB ee aa $4,106 $83,910 $14,432 


General Balance Sheet, Dec. 31° 


Assets— 1943 . 1942 
emennente: Sai eee $18,487,718 $18,290;770 
Na im onthe Dans ce abide tact ds lait! iin a echt ; 163,878 658,835 
Temporary cash investment______. ~~ ~----u_ Baty ede 
Special deposits (to pay matured bond coupons) 45,591 43,395 


Special deposits (employees’ war bond fund)_~_ 6,158 4,832 


Traffic & car service balances receivable_____ 181,760 ~— 166,670 
Net bal. receiv. from agents & conductors___—_ 13,428 © 16,250 
Miscellaneous accounts receivable_________--_ 218,703 178,338 


ates ee Bee SE 





Accrued interest receivable_________-____~_ ya Peints "88 80 
“Mesite reesivetie 2.221... ee ~a a0 fae 0 ee: 
Caer meee (Seen oo 4,454 4,554 
Wererred “Se0ete 2 oe ek SRSMPE EAE Shs pan 360 360 
Wantiusted, Gebite .o.6 ne ee i 174,641 105,035 
| RRB Sct Sve CREE ap ag semi lass $19,962,547 $19;931,788 
Liabilities— 


Capital stock (50,000 shares no par) _____-__ $5,317,104 $5,317,104 


Cram in Gie “of construction.._.._.. 0. ee 105,093 
Long-term debt -______.____-_______-___---. 12,500,000 12,600,000 
Leams Gnd bills. payable... 100,000 -. ~-_-- . 
Audited accounts & wages payable____________ 501,881 218,290 
Miscellaneous accounts payable....___.________ 780 3,218 
interest matured unpaid... --____ 45,591 43,395 
Unmatured interest accrued___-_~_- EER POP T 275,108 660,000 
OO | EE EE CSE LOT 295,158 281,383 
Giner curcene smmiities... 8 et 51,048 37,262 
ERCTST POR Tames LL cee eee 7,914 6,510 
eens IID i i i Bok 1,494,393 1,326;535 
CI SN I a aloes Dr626,432 Dr567,003 





IN scien teen tht sabia roy iene ph abiniho ar OD $19,962,547 $19,931,788 
—V. 159, p. 2301. 


Diamond Shoe Corp.—May Sales Increased 25.3%— 
Period End. May 31— 1944—-Month—-1943 1944-5 Mos.—~-1943 
ate es ee Soak $2,855,122 $2,278,757 $12,315,004 $11,799,225 

—V. 159, p. 1971. 


Diamond Match Co. (& Subs.)—Earnings— 


Calendar Years— 1943 1942 1941 1940 
Earns. from all sources $7,214,315 $5,902,806 $3,926,251 $3,562,644 
Federal taxes, etc._ *4,.923,499 *3,567,448 1,672,973 1,373,963 
Depreciation — ..__._~_ 190,710 199,076 212,009 226,287 





Net income _---. $2,100,106 $2,136,282 $2,041,269 $1,962,394 





Preferred dividends 450,000 450,000 450,000 450,000 
Common dividends ___~. 1,050,000 1,050,000 1,050,000 1,050,000 

Surplus $600,106 $636,282 $541,269 $462,394 
Previous surplus 3,692,289 3,523,691 3,434,173 3,466,833 
Miscell. surplus adjust. 133,592 5,135 7,563 Dr50,263 





$4,425,987 $4,165,108 $3,983,005 $3,878,964 








Balance a 
Sundry tax adjustments Cr14,496 22,819 9,314 Cr5,209 
Accr. pref. divs. payable 450,000 450,000 450,000 450,000 

Surplus, Dec. 31 $3,990,484 $3,692,289 $3,523,691 $3,434,173 
Shares com. stock out- 

standing (no par) 700,000 700,000 700,000 700,000 
Earnings per share $1.71 $1.77 $1.63 $1.52 

Includes provision for Federal income and excess profits taxes of 
$3,247,525 in 1943 and $2,856,610 in 1942 (after U. S. post-war excess 
profits tax credit). 

Income Account for Quarter Ended March 31 (inel. subs.) 
1944 1943 1942 1941 

Earns. from all sources $1,476,301 $1,332,761 $1,263,737 $895,139 
Federal taxes, etc. 924,142 758,720 697,361 336,395 
Depreciation 42,055 48,917 51,291 53,771 

Net profit $501,104 $525,124 $515,085 $504,973 
Pref. div. requirement 450,000 225,000 225,000 225,000 
Common dividends 262,500 262,500 262,500 350,000 
Shares com. stock out- 

standing (no par)- 700,000 700,000 700,000 700,000 
Earnings per share $0.41 $0.43 $0.41 $0.40 

Consolidated Balance Sheet, Dec. 31 

Assets 1943 1942 
Cash in banks and offices ; $2,579,763 $2,001,664 
Marketable securities 11,672,646 6,900,944 
Notes receivable 102,788 71,507 
Accounts receivable (less reserve) 2,998,570 5,010,672 
Inventory 9,604,314 10,697,874 
Standing timber (less depletion) 3,175,579 3,165,578 
U. S. post-war ta% credit : 480,300 155,547 
Investments in associated cos. (not controlled) 4,996,946 4,996 946 
Deferred charges to operations 255,671 380,916 
Patents, rights, trade-marks, good will, etc. 1 1 
*Land, buildings and machinery 873,586 1,034,954 


Total $36,740,165 $34,416,603 

Liabilities— 
Accounts payable } 5 $155,205 $28,892 
tAccrued taxes (estimated) 2,004,503 432,940* 
Accrued wages F 7 ; ‘ 112,366 5 werk 
Employees’ subscrip. on series E. U. S. bonds 28,091 ; 
Dividend payable on preferred stock 450,000 450,000 
Reserves nea ; $ 3,662,016 3,474,981 
6% cumul. & partic. pfd. stock (par $25) 15,000,000 15,000,000 
*Common stock _- 11,337,500 11,337,500 
Earned surplus ___ 3,990,484 3,692,289 





Total - a s $36,740,165 $34,416,603 
_ *Less reserve for depreciation of $2,759,349 in 1943 and $2,716,320 
in 1942. +700,000 shares of no par value. {After deducting $3,000,000 
U. S. Treasury tax notes, series ‘‘C’’ (reserved for payment of taxes.— 
V. 159, p. 1971. 


Diana Stores Corp.—May Sales 9.3% Higher— 

Period End. May 31— 1944—-Month—1943 _ 1944—10 Mos.—1943 
Sales ___....__________ * $506,467 $463,358 $5,215,660 $4,111,584 
—V. 159, p. 2079. 

Dome Mines, Ltd.—May Production Falls Off— 


Month of— May, ’44 April, '44 May, '43 
Value of bullion output . $451,209 $451,716 $470,029 

In the first five months of this year,. bullion output was valued at 
$2,271,493, as against $2,471,814 for the corresponding period of last 
year.—V. 159, p. 2079. 


Domestic Industries, Ine.—Earnings— 


Year Ended March 31— ° 1944 1943 
RE RD pC 6s MRE. m $541,042 $398,732 
RE ea tebe ee Ato i a 419,059 419,059 
Earnings per common share_ ERA Corti om $0.40 $0.02 

Expansion— 


The corporation has acquired the fork lift truck and tractor division 
of the Berry Motor Car Co. of St. Louis, Leslie E. Mickle, Executive 
Vice-President, recently announced.—V. 159, p. 1553. 


Dominican College of St. Thomas Aquinas and Domi- 
niean Fathers, Province of St. Albert the Great—Bonds 
Called— 


There have been called for redemption as of July 1, next, $128,000 
of first mortgage serial bonds dated July 1, 1941, at 100% and 
interest. Payment will be made at the American National Bank & 
Trust Co., trustee, 33 No. La Salle St., Chicago, Ill.—V. 158, ‘p. 2360. 


Dominion Coal Co., Ltd.—Production Lower— 


Month of— May, '44 April, 44 May, 43 
Production at Cape Breton and 

Springhill collieries (no. of tons) 287,586 303,337 289,968 
—V. 159, p. 213. 

Dominion Textile Co., Ltd.—Earnings— 

Year Ended March 31— é 1944 1943 
Net profit after charges__--..-......_._.___._ - $1,639,502 $1,636,885 
Earnings per common share... -.....--__-_~ $5.57 $5.56 
—V. 158, p. 388. ; 


- Douglas Aircraft Co., Inc—New Revolving Credit of 
$75,000,000 Underwritten— 4 


Ralph V. Hunt, Vice-President and Controller, on June 1 announced 
that. 17 banks in New York, Chicago, Oklahoma City, Tulsa, San 
Francisco and Los Angeles have underwritten a $75,000,000 revolving 
credit fund for use of this company, according to an Associated Press 
dispatch trom Santa Monica, Calif. The commitment is for three 
years. i 

Tae company has agreed to maintain a minimum net working. capi- 
tal of $25,000,000, but current borrowings under the agreement wil 
total $6,000,000, the announcement said: It provides an interest rate 
of 242% annually on funds actually borrowed and a commitment fee 
of % of 1% on the unborrowed portion. No Government guarantee is 
involved. 

The National City Bank of New York is manager for the lending 
group and the Security-First National Bank of Los Angeles is the 
agent. . 

The company has received: notice of partial cancellation of con- 
tracts from the United States Army Air Forces covering production 
of A-20 attack bombers in its plant at Santa Monica, it was announced 
by Donald W. Douglas, President. 

‘Under the terms of the partial cancellation, reduction in A-20 pro- 
duction personnel will continue through June, July, August and Sep- 
tember,” he said. ‘In its present form the Government order calls for 
a gradual reduction of approximately 8,000 shop and office workers. 
The company has under negotiation with the Government. additional 
contracts for work at this plant.’’—V. 159, p. 934. 


(The) Drackett Co.—Securities Offered—An investment 
banking group headed by Van Alstyne, Noel & Co.,.on 
June 7 offered $1,500,000 5% 15-year sinking fund de- 
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bentures at 100 and accrued interest and 85,000 shares 
common stock (par $1) at $8 per share. 


The debentures are dated June 1, 1944, and are due June 1, 1959. 
Coupon debentures in denominations of $1,000, registerable as to prin- 
cipal only, and $500 (not registerable).. Interest payable June 1 and 


Dec. 1 at Irving Trust Co., trustee, New York, N. Y. Sinking fund 
equal to 20% of the consolidated net earnings for the fiscal year 
ended thé preceding Sept. 30 shall be set aside on or before April 
1; 1946, and on or before April 1 of each succeeding year. Redeem- 
able at any time in whole or in part on 30 days’ notice, at 107% 
and accrued interest prior to June 1, 1945, the premium d€creasing 
by 4%‘) on June 1, 1945, and on each June 1 thereafter. Reimburse- 


ment of Massachusetts income taxes not exceeding 6‘¢, and Maryland 
and California income taxes not exceeding 5‘, on interest on deben- 
tures and of Pennsylvania and North Carolina personal property taxes 
not exceeding five mills per annum on each dollar of taxable value or 
principal amount of debentures. 


Ceompany—Company has engaged in chemical manufacturing for 
over 25 years. It produces the well-known household cleaning products 
“Drano” and ‘“Windex.’’ Company also produces lye under its own 
brands and replace caustic soda. All of its products are sold through 
its wholly owned subsidiary, The Drackett Products Co., which also sells 
chlorinated lime in household consumer packages which is packed for 
it under the company brand by another manufacturer. Originally, 
the company manufactured epsom salt but for the past several years 
has purchased this product in bulk from another manufacturer and 
sells it through its subsidiary in bulk for use in the manufacturing 
arts such as tanning and in bulk and consumer packages to the whole- 
Sale and retail. drug and grocery trade for medicinal purposes. 

Company’s operation has been somewhat affected by War Produc- 
tion Board regulations. Its volume of ‘‘Drano’”’ sold is limited to its 
packing quota of the quantity packed in cans in 1942 and its volume 
of ‘‘Windex’’ sold is limited tc its packing quota of the quantity 
Packed in glass containers in 1943 and to a limitation of 80% 
(in terms of square feet and tonnage) of fiber 
tainers used during the corresponding three-month period of 1942. 
Such limitation. on. fiber shipping containers has been largely 
overcome by the company through changes in the _ construction 
and design of its shipping containers. Company’s sales of chemicals 
to. the Government or agencies thereof or to others known to be for 
the use of the Government or for governmental purposes has not 
exceeded 2.28% of the company’s net sales for the years ended Sept. 30, 
1942 and 1943. 

In 1939 the company bought a new plant location and began the 
erection of a soybean extraction plant having an annual production 
capacity approximating 35,000 tons of soybean oil meal and 15,000,000 
Ibs. of soybean oil. This plant was put in commercial production in 
the fiscal year ended September, 1941. 

During 1942 and 1943, upon the 
approval of the U. S. Government, 
tion capacity of this plant. The addition was put into operation in 
1943. At the suggestion and upon the priority approval of the U. S. 
Government, the company is again adding to its processing capacity 
and has under construction at the present time additional facilities 
which it is expected will be completed in the early part of 1945. When 
completed, the company’s annual producing capacity will approximate 
, 105,000 tons of soybean oil meal and 45,000,000 lbs. of soybean oil. 


shipping. con- 


recommendation and_ priority 
the company doubled the produc- 


Capitalization, Giving Effect te Present Financing 


- Authorized Outstanding 
5% 15-year sinking fund debentures_._ $5,000,000 $1,500,000 
Preferred stock (par. $20)____- R aa 150,000 shs. 37,500 shs. 
Common stock (par $1)-_ ati os 1,000,000 shs. 352,980 shs. 


Nete—Above table is after giving effect to (1) the recapitalization 
which became effective May 31, 1944, and includes changing each 
share of 7% preferred stock (par $100) into five shares of new pre- 
ferred stock ($20 par) (annual dividends $1) and two shares of new 
common stock of $1 par value and changing each share of outstanding 
common stock (no par) into 20 shares of new common stock of $1 
par value, (2) the issuance and sale by the company of $1,500,000 5% 
15-year sinking fund debentures and 85,000 shares of new common 
stock and (3) the redemption of the outstanding $452,000 long-term 
notes. 

The transfer agent for the preferred and common stocks is Fifth 
Third Union Trust Co., Cincinnati, O., and the registrar is Central 
Trust Co., Cincinnati, O. 


Earnings for Stated Periods 











6 Mos. End. 
March 31, Years Ended Sept. 30-—— 
1944 1943 1942 * 1941 
Net sales ___ ei ak $4,215,167 $5,802,921 $5,280,885 $3,517,140 
Cost of goods sold_- 3,086,658 3,972,453 3,715,327 2,180,694 
Warehousing and truck- 
ing expense _______- 31,521 57,679 55,485 48,555 
Laboratory research and 
Supetier ose 5 100,134 96,204 94,748 82,887 
Adver. and sell. exp.__- 328,175 613,287 587,256 584,581 
Commer. and adm. exp. 139,449 256,110 240,042 228,209 
Gross profit ake $529,230 $807,188 $588,027 $392,214 
Other deducts. (net)__ 26,661 23,755 29,119 35,179 
Fed. taxes on income--_ 322,443 457,193 205,842 85,473 
Se: I one $180,126 $326,240 $353,066 $271,562 


Purpose—Company will receive from the sale of the debentures and 
common stock now offered net of approximately $1,985,000 which it 
presently intends to use for the following purposes: 


(1) To pay and discharge on or about Oct. 1, 1944, serial 


promissory notes _-~- eit = aie $411,045 
(2) To pay the cost of additional ‘plant “and equipment 
ment to increase capacity of soybean extraction plant, 

: now estimated at... ~--.---~-- SpA es oe a a Rg prea 430,000 
43) To reimburse treasury and to pay ‘for expenditures, 
made and to be made during 1943-1944, in completing 
and improving present soybean extraction plant, 

estimated at _____- ie leon selalalh eke cack Sarai 110,000 

For general corporate purposes. to LL Pete at - BUR ECR ETD & Eee 1,033,955 


Underwriters—The names of the underwriters and the respective 
number of debentures and shares to be purchased by each are as 
follows: 


Debentures Shares 
Van Alstyne, Noel & Co.__~___--~- BLP Aleta $175,000 20,000 
Field, Richards & Co.__-__*---~-_. ‘ gai sbiee, 175,000 10,000 
R. S. Dickson & Co., Inc._ bes hukeressmeenadichie 150,000 2,500 
Bond & Goodwin, Inc. TRAIN EO) et SARMEORERS Oe RO ER Fn SN 100,000 5,000 
Cohu & Torrey- bh F scons Saker diet aban Sale a 100,000 5,000 
OS ee 100,000 5,000 
Pumas nena? ANNE on Sn ee 100,000 4,000 
Johnson, Lane, Space & Co., Ine.______~--___.-~- 100,000 2,500 
ee ONO ee A a 100,000 pena 
Schoellkopf, Hutton & Pomeroy, Inc.__--_-----_ 75,000 3,500 
As G. Badwards @ Sons——.-..--..._..---.-...-. aA 75,000 2,500 
Johnston, Lemon & -Co._2.----~ 2-2-1 50,000 2,500 
Berwyn T. Moore & Co.; Inc.__-_--_-__--__--_.. 50,000 2,500 
eeeenious paeme ss a eee l Lae. 50,000 2,000 
Faaih, (iets: & Oe. oo a ee 50,000 2;000 
Rak eet nat Pane nee oe 50,000 2,000 
Peepeienne ie Ge oe a eco LS 4,500 
Spnnemnerale Oe. oo St ese cecal. LS ~ 3,000 
wee. Cy eee ir Weiss ss os Sea ESS 2,500 >. 
J. C. Bradford & Co.__.-__------=------~~--- Dotan hs, it Spee 2,000 
Straus Securities. Co.....-..~.~-----------_---. | ~ ------ « 2,000 


—V. 159, p. 2195. 


- Draper Corp.—Obituary— 
_See United Shoe Machinery Corp. below.—V. 156, p. 1236. 


Duquesne Light Co.—Earnings— 


Period End. Mar. 31— 1944-3 Mos.— 1943 1944—-i2 Mos.—1943 
Operating revenues... $11,386,012 $10,915,580 $44,085,968 $40,922,797 
*Net oper. revenues___- 3,787,295 3,813,609 13,514,938 . 13,759,102 
tNet income__-___~---- 3,053,241 3,061,293 10,540,401 11,025,174 

*After operating expenses, Maintenance, taxes, appropriation to 
retirement reserve, etc. tAfter deductions for all interest charges, 
amortization of debt discount and expense, and other income deduc- 
tions.—V..159, p. 1249, 





Duluth South Shere & Atlantic Ry.—Earnings— 














Calendar Years— 1943 1942 1941 
Gross revenue $4,352,096 $4,230,689 $3,367,250 
Operating expenses 3, pinched 511 2,972,068 + 2,494,352 

Net revenue $1, 297, 585 $1,258,621 $872,898 
Net rents and taxes (Dr) 296,840 311,652 245,432 

Net railway operating income $1, 000, 744 $946,969 $627,466 
Other income (net) 26,910 17,233 7,954 

Income avail. for fixed charges “$1, 027,655 $964, 202 $635,420 
Fixed charges 895,571 903,369 919,130 

Net income $132,084 $60,833 $283,710 

*Deficit. 

General Balance Sheet, Dec. 31 

Assets— 1943 1942 
Investments in road and equipment $45,788,422 $45,696,000 
Donations and grants -- Cr217,357 rae 
Deposits in lieu of mortgaged property sold 136,511 115,685 
Miscellaneous: physical property 59,106 102,854 
Investments in affiliated companies 1,510,205 1,510,748 
Other investments : 677 852 
Res. for adj. of invests. in securs. Cr1,088,895 Cr1,088,895 
Current assets 3,323,317 1,850,449 
Deferred assets 5,605 6,429 
Unadjusted debits 411,301 173,106 
Profit and loss 26,883,208 26,972,751 





Total S i _ $76,812,100 $75,339,980 

Liabilities— 
Common stock aa niacox yeas . $12,000,000 $12,000,000 
Preferred stock 10,000,000 10,000,000 
Grants in aid of construction _ 196,744 
Long-term debt in default_ #3 23,000,000 23,000,000 
Non-negotiable debt to affiliated companies 1,072,226 1,037,461 
Current liabilities _2__-__- meted is 909,086 443,385 
Deferred liabilities ~~_-_—- ; ak 27,849,724 26,990,023 
Unadjusted -credits —_-- an 1,981,064 1,652,266 
Additions to prop. through income & surplus- 20,100 





eee. een ihe Ae _ $76,812,100 $75,339,980 
Earnings See Month penn Fear Months Ended April 30 

April— 1944 1943 1942 1941 
Gross from. railway_--_-_ $345,870 $334,552 $340,177 $263,037 
Net from’ railway _ -—- 90,542 109,315 121,706 66,851 
Net ry. oper. -income__-— 82,424 83,903 96,914 46,070 

From Jan. 1— 
Gross from railway___ 1,451,729 1,245,793 1,176,300 831,652 
Net from railway ___ ~~ 387,917 291,538 302,761 144,851 
Net ry. oper. income—_-_ 292,297 188,342 207,209 78,953 


—V. 159, p. 1860. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Eastern Racing Association, Inc.—Pays $4 Dividend— 


The corporation on May 25 paid. a dividend of $4 per share on its 
no par value common stock to holders of record May 24. In the fiscal 
year ended March 31, 1944, the Association paid dividend totaling $9 
per share; in+the previous year, dividends totaling $7 per share; and 
in the fiscal» year. ended .March 31, 1942, dividends totaling $8.50 per 
share ‘(‘‘Boston News Bureau’’). The semi-annual interest due June I, 
1944,-on the$5,900,000 of 442‘) debentures was paid on that date. 
—vV. 159, p. 840. 


Easy Washing Machine Cerp. — Special Offering— - 


Cohu & Torrey on June 5 made a special offering on the 
New York’Curb Exchange of 11,800 shares of Class B 
common stock (no° par) at 5% per share, with a special 
commission of 30 .cénts per share. Offering Was com- 
pleted.— V.. 158, p. 2467. 


Eaton &. Howard Balanced Fund—Net Asset. Value— 


It was announced on: June 9 that the net asset value of the fund 
was. $8,020,870 as of May 31, as compared with $6,540,238 or Dec. 31. 
Net asset value per share was $21.71, as against $20.19. 

The .trustees have declared a dividend of 20 cents per share, pay- 
able June 24 to stockholders of record June 16. A similar distribution 
was made on March 25, last.—V. 159, p. 1759. 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 1, 1944, the System inputs of client oper- 
ating companies of Ebasco Service Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

-—Thousands of Kilowatt-Hours— 


—Increase— 

Operating Subsidiaries of—~ 1944 1943 Amount % 
American Power & Light Co._- 169,661 173,883 *4,222 *2.4 
Electric Power & Light Corp.__- 92,506 91,080 1,426 1.6 
National Power & Light Co.__- 94,817 88,104 6,713 7.6 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 159, p. 2302. 


Edison Bros. Stores, Inc.—May Sales Up 45%— 
Period End. May 31— 1944—-Month—-1943 1944—-5 Mos.—1943 
mines $4,339,788 $2,991,787 $17,940,932 $17,110,278 
—V. 159, p. 1971. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. April 30— 1944—Month—1943 1944-12 Mos.—1943 

















Operating revenues- ___ $697,623 $583,531 $8,040,588 $7,944,616 
Operation «2.22 at 149,094 150,007 2,040,135 2,162,424 . 
Maintenance —-~_~__-~ 26,172 14,418 321,703 240,715 
Depreciation eats Gee 103,914 97,412 1,184,572 1,147,586 
SO an. 4 oo ea 152,563 131,649 1,699,758 1,603,669 
Exploration &. develop. 
NE So ceee ota ie wt aes 12,309 12 77,963 86,373 
Net oper. revenues___ $253,571 $190,033 $2,716,457 $2,703,847 
Other income —-__----~ 3,709 ~ 11,551 Dr12,558 64,656 
Gross income 0 era $257,280 $201,585 $2,703,899 $2,768,504 
Ineome “deductions —-—~_ 30,657 33,876 391,888 470,905 
7 Jdcome: errata $226,623 $167,708 $2,312,010 $2,297,598 
Pia: ‘i. dive ‘require Se 8,632 8,632 103,579 103,579 
Balance; ‘surplus: 2222 4 $217,991 $159,077 $2,208,431 $2,194,019 


sree 159; p: ae . 


. Empire District Electric Co.—Merger Proposal— 
‘See Cities” Service’ Power & Light Co.—vV. 159, p. 1146: 


; Engineers:Public ‘Service Co.—Supreme Court Agrees 
to Review Decision on Utility “Death Sentence”’— 


_The-U. 8S. - Supreme. Court has agreed to review a decision holding 
constitutional - the . ‘so-called . “death sentence’ provision of the Public 
Utility Holding. Company. Act. 

The provision, requiring that operations of a holding company be 
limited to a single ‘‘integrated pupblie utility system,’’ was upheld by 
the Federal Court of Appeals for the District of Columbia. Its decision 
sustained in’ part a Securities and Exchange Commission order that 
Engineers ‘ Public’ Service Co. dispose of properties worth $30,000,000. 

Engineers ‘controls and operates gas and electric utility companies 
serving 12 States in widely scattered sections of the country. It 





asked the Supreme Court to 
opinion 

The constitutionality 
been challenged by the 


review portions of the 
which were adverse to the firm. 

of the ‘death sentence” 
North American Co., but the U. 8. Supreme 
Court, after agreeing to review North American's case, has been 
unable to act, Four of the nine justices disqualified themselves from 
taking part in the case and the required quorum of six justices thus 
is not available.-—V. 159, p. 1972. 


Appeals Court 


provision also has 


Esquire, Inc.—Earnings— 


Years Ended March 31— 1944 1943 1942 
Net profit before Federal taxes $1,307,160 $716,002 $389,273 
Federal taxes 762,904 287,658 136,233 
Net profit “$544,257 $4: 28,344  $! 253, 040 
Earnings per share $1.18 $0.86 $0.50 
Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $1,627,814; U. S. Govt. obligations and marketable 
securities, $393,477; accounts receivable (less reserve of $5,964), $671,- 
487; inventories, $404,034; other assets, $65,074; furniture, fixtures, 
equipment, ete. (less reserves for depreciation and amortization of 
$88,998), $118,806; deferred charges, $188,764; total, $3,469,456. 


Liabilities—Accounts payable, $481,170; accrued current year appro- 
priation for employees’ profit sharing retirement plan, $68,789; accrued ° 
Salaries and wages, $18,281; accrued Federal capital stock tax, $25,000; 
accrued compensation insurance, $665; Federal taxes on income of the 
year ended March 31, 1944 (less U. S. Treasury tax notes of $404,241), 
$395,759; deferred income, $1,056,545; capital stock (par $1), $500,000; 
paid-in surplus, $446,311; earned surplus, $668,130; capital stock in , 
treasury (37,763 shares), Dr$191,193; total, $3,469,456.—-V. 159, p. 1553. 


Eureka Vacuum Cleaner Co.—Motor Output— 


It was announced on June 1 that the 100,000th aircraft high- 
precision electric control mctor came off the line at company’s plant 
in Detroit. 

The announcement added that the company's production facilities , 
have been completely engaged for the past two years in making 
electric control motors for bombers and fighting planes, gas masks, 
signal dischargers, and other materiel for the Army and Navy.— 
V. 159, p. 2195. 


Excess Insurance Co. of New York— 


Shares Registered— 


The company has filed a registration statement with the Securities 
and Exchange Commission covering 48,981 shares of capital stock, 
($5 par) and subscription warrants evidencing rights to subscribe to. 
the same. No underwriting is involved as all sales of stock are to 
be made by the company only. The shares will be offered for sub- 
scription to present stockholders of record May 31, at $8 a sare 
on a pro rata basis. Subscription rights will expire July 31. Net 
proceeds “will be added to company’s capital and surplus funds to be 
used for general corporate purposes.—V. 158, p. 1346. 


of America, 


Federal Light & Traction Co. (& Subs.)—-Earnings— 


Period End. Mar. 3I— 1944-—-3 Mos.— 1943 1944—12 Mos.—-1943 
Operating revenue_- $3,174,757 $2,847,664 $10,964,243 $9,956,444 

















Oper. exps., maint. & 
taxes __. soa 1,898,477 1,623,480 6,561,146 5,792,629 
Prov. for depr. & ret._- 235,704 206,397 841,732 792,442 - 
Operating income ___ $1,040,576 $1,017,786 $3,561,366 $3,371,374 
Federal income taxes_ 192,042 203,700 670,771 692,859 
Excess profits taxes__ 370,277 273,837 996,127 850.157 
Operating income —_. $478,257 $540,249 $1,894,467 $2,828,357 
Other income —__~ _-~- 10,323 14,863 45,532 57,185 
Gross income ____-~~- $488,580 $555,112 $1,939,999 $1,885,542 
Income deductions ~~ 189,273 193,094 767,128 758,413 
Net income -- ; $299,307 $362,019 $1,172,871 $1,127,129 
Pid. divs.—Fed. ‘Light 
& Traction Co... - 64,532 65,814 260,616 265,368 
Balance surplus. Re oker $234,776 $296,205 $912,255 $861,761 
“Earnings per common share__.—~_.-_--_-___- $1.74 $1.64 


*On 524,903 common shares. 
Smaller June Dividend— 


The directors on June 7 declared a dividend of °5 cents per share 
on the common stock, payable June 26 to holders of record June 19. 
A like amount was paid on March 21, last. In 1943 the following 
payments were made: March 24, 25 cents; June %3, 50 cents; Sept, 21, 
25 cents, and Dec. 28, 50 cents.—V. 159, p. 2302. 


(Wm.) Filene’s Sens Co.—Obituary— 


Edward J. Frost, President, died on June 6 in Boston, Mass. 

Besides being a director of Wm. Filene’s Sons Co. and R. H. White 
Co., he was a director of Bloomingdale Bros., New York City; Abraham . 
& Straus, Brooklyn; F. & R. Lazarus & Co., Columbus, Ohio, and the 
Liberty Mutual Insurance Co..of Boston. He had been a director of 
the Federal Reserve Bank of Boston since 1933. 

He was also Treasurer and a director of Federated Departmen’ 
Stores, Inc., of New York.—V. 159, p. 12590. 


(M. H.) Fishman Co., Ine.—May Sales Up 3.3%— 


Period End. May 31— 1944—-Month—1943 1944—-5 Mos.—-1943 
Sales _..__- aa $552,542 $534,925 $2,169,519 $2,250,665 
—V. 159, p. 1972. 


Florida East Coast Ry.—Annual Report— 


Calendar Years— 1943 1942 1941 
Railway operating revenueés_- _ $32,559,085 $20,838,086 $11,499,121 
Maintenance of way & structures_- 3,224,461 2,084,304 1,567,269 
Maintenance of equipment-__- _. 3,067,582 2,377,874 2,048,088 
yy aOR NC pe PR Se A : oi 562,488 406,197 365,174 
Transportat ion—rail line” itiadigs ces 8,371,548 5,605,371 3,901, 26+: 
Miscellaneous operations  _..._ ~~~ 684,642 460,897 321,986 
General expenses ___-_~-. 694,152 546,564 483,446 - 
Transportation for investment—Cr_ athe alpene Re REDE 34,214 





-Net revenue from ry. operations.__ $15,954,213 $9,356,879 $2,846,103 














Railway tax accruals_____.-__-~--~- 4,493,558 985,376 719,097 

‘Railway operating imcome______ $11,460,655 $8,371,503 $2,127,011 , 
Hire of equipment—-net debit____-~ 1,203,346 450,804 554,915 
Joint facility rents—net debit__-~-- 83,829 46,739 Crs,43 1 

Net ry. operating income-.___~~- $10,173,479 $7,873,959 $1,580,527 
Other. ImeemM@. oo os 4 eS ke 166,472 126,290 71,571 

Gnbes. imcOMe ui. owaes i --en $10,339,950 $8,000,250 $1,652,098 - 
Deductions from gross income__-— ~ 2,559,271 86,257 119,432 - 
Interest on funded debt. _...-~-~-~~ 2,826,269 2,830,980 _ 2,823,280. 

Net income carried to surplus... $4,954,411 $5,083,012 *$1,290,614 

*Deficit. 

; General Balanee Sheet, Dee. 31 

Assets— we 1942 

$ 

Investments --------------------------+----- 81,537,748 82,603,529 
COI a iin nti cies ane > earn na pelgw er esa en Aleem arccihiag te Bornean 17,498,024 6,273, 795 
Temporary cash investments...__..~---------~- 3,000,000 —_.._ 
Speeial depesits ............-=+-~--~.-++-----+ 727,520 498,335 
Traffic and car service balances receivable. ___ 638,949 288,484 
Balances receivable from agents and conductors 264,604 637,836 
Miscellaneous accounts receivable___...--~-~-~~- 9,127,102 . 1,625,691 
Material and supplies____.-...-..-.-.---~-- 2,494,928 2,356,546 
Interest and dividends receivable__.....-.--~- 35,360 483 
Gther curgent: qnee@8 2 45s. oe et 43,746 23,554 
Distenne®:: nGNNe os oa. hau Se ks 57,734,522 54, 286. 864° 
Urendibnsted gtiee os cite cb ea ss 20,041,123 4,639,839 





in ok sake ele ake re eastan nein aipcohaen eee 193,143,626 153,240,955 - 


“Total ___ 
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Liabilities— 


a En PR 37,500,000 37,500,000 
@rants in aid of construction . _ 112,475 
noe term Geet... _._.._.---.-~-- 60,014,000 60,238,000 
Traffic and car service balances payable 498,417 2,725,066 
Agmdited accounts and wages payable_-_-- 1,204,569 1,066,543 
Miscellaneous accounts payable_.____--- aa 120,147 109,387 
Gmterest matured unpaid______. RPh ai 157,990 102,288 
Wnmatured interest accrued_-_ OR ices 50,416 801,494 
M@ematured rents accrued________------------ 568 comme 
Aegcrued tax liability _- 3,772,019 364,554 
Other current liabilities 11,364,132 23,615 
Deferred liabilities __- 86,654,427 79,995,305 

25,873,326 8,193,937 


Unadjusted credits 


Corporate surplus _______----_- _Dr34,066,385Dr37,991,709 





EE GL ERE _. 193,143,626 153,240,955 


--V. 159, p. 2302. 


Fleming Co., Inc., Topeka, Kans.—Registers With SEC 


The company on June 3 registered with the SEC 2,500 shares of 5% 
uiemahianearenetorsed stock (par $100) to be offered to the public at 
$103 a share to reduce bank loans. Underwriters, to receive a spread 
ef $5 a share, are Beecroft, Cole & Co., the Columbian Securities Corp. 
and Seltsam & Co., Inc., all of ‘Topeka. 


Florida Power Corp.—Earnings— 


‘Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 














@pe revenues ___ $2,433,600 $2,164,457 $8,780,141 $7,494, 180 
aeration sg 0 Me wc ta 8 Ea 1,102,330 940,599 4,437,595 3,532,601 
@iaintenance —_--~.---- 178,888 138,735 616,313 592,811 
ov. for deprec. of é 
ye capital __-.-- yn 199,125 204,729 840,476 789,559 
Pederal income taxes_- 72,200 115,296 241,280 216,639 
@ther taxes ...------ 144,601 139,625 540,047 493,769 
Operating income --_- $736,457 $625,473. $2,104,431 $1,868,799 
other income (nct)--- 4,213 10,002 37,001 19,842 
Gross income —-_----- $740,670 $635,475 $2,141,433 $1,888,641 
Imcome deductions --- 271,8C€2 261,367 1,011,930 1,029,678 
Net income __------ $468,867 $374,108 $1,129,502 $858,963 


Balance Sheet, March 31, 1944 


Assets—Fixed capital, $45,029,977; investments, $167,269; cash, in- 
eliding working funds, $885,924; U. S. Treasury certificates of in- 
debtedness, $200,000; cash in escrow, $500,000; special deposits, $200; 
gecounts receivable (less reserve for uncollectible accounts receivable 
of $70,307), $465,221; receivable from associated companies, $59,267; 
materials and supplies, $433,194; prepayments, $39,517; deferred debits, 
$978,448; total, $48,759,018. 

Liabilities—7°¢ cumulative preferred stock (par $50), $297,000; 
séries A 7% cumulative preferred stock (par $100), $2,876,200; com- 
mon stock (3,000,000 shares, no par, stated at $2.25 per share), 
$6,750,000; long-term debt, $20,340,908; long-term debt maturing with- 
jm one year, $258,658; accounts payable, $171,200; dividends declared, 
$55,531; customers’ deposits, $515,551; taxes accrued, $478,235; interest 
accrued, $258,750; other current and accrued liabilities, $10,606; de- 
ferred credits, $829,828; reserves, $15,240,281; contributions in aid of 
gonstruction, $76,099; capital surplus, $252,935; earned surplus, $347,- 
236; total, $48,759,018.—V. 159, p. 1972. 


Florida Power & Light Co.—Earnings— 


-Period End. April 30— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues __.. $1,991,256 $1,755,061 $21,193,462 $17,646,120 











prating expenses --- 790,206 596,928 8,265,491 6,437,977 
Federal taxes _._...--.- 353,415 252,099 3,327,492 1,923,917 
@ther taxes ______---- 89,948 987,135 971,292 932,535 
Prop. retir. res. approp. 175,000 175,000 2,100,000 2,100,000 

Net oper. revenues__ $582,687 $643,898 $6,529;187 $6,251,691 
Other income (net) ---- 1,210 862 15,992 8,076 

Gross income -.-.----. $583,897 $644,760 $6,545,179 $6,259,767 
Interest charges __.__-- 281,768 356,738 4,117,607 4,272,896 

Net income —_-_.....- $302,129 $288,022 $2,428,172 $1,986,871 


--V. 159, p. 2080. 


Fonda Johnstown & Gloversville RR.—Earnings— 
Period End. Apr. 30— 1944—-Month—1943 1944—4 Mos.—1943 











Operating revenues __ $74,418 $71,533 $306,788 $312,731 
Ry. oper. expenses_.__ 46,903 42,814 192,944 178,091 

ilway tax accruals__ 3,164 2,785 12,690 11,627 

wents (Dr)_..._--- 861 . 694 4,455 5,116 

. Net ry. oper. income $23,490 $25,240 $96,800 $117,897 
Other income _____--- Dr168 385 Dr1,243 1,594 

Total imcome ______ $23,323 $25,625 $95,557 $119,491 
Miscell. deducts. from 

Us 1,205 978 4,318 4,609 
Pixed charges __._____ 22,527 12,699 87,937 50,822 

Net income _____.__ *$409 $11,948 $3,302 $64,060 

*Deficit .- 

Delisting— 


The New York Stock Exchange suspended from dealings June 9 the 
amended 2-4‘; first consolidated general refinding mortgage bonds, 
due Nov. 1, 1982, and certificates of deposit for amended 2-4% first 
consolidated general refunding mortgage bonds. New securities and 
eash are available for these securities under the plan of reorganization. 
—vV. 159, p. 1972. 


Food Machinery Corp. (& Subs.) —Earnings— 
Period End. Mar. 31— 1944—3 Mos.—1943 1944—6 Mos.—1943 


*Net income ______-_-_- $747,258 $438,068 $1,483,439 $692,864 
Barns. per com. share__ $1.75 $1.02 $3.47 $1.62 


*After provision for contingencies and income and excess profits 
taxes but before renegotiation. 

In his letter to stockholders, President Paul L. Davies says: ‘‘Our 
sales volume for the quarter ending March, 1944, amounted to $42,- 
260,000 compared with. $7,043,000 in the corresponding quarter one year 
ago. With our substantial backlog of unfilled orders and our scheduled 
deliveries for the ensuing quarters of our fiscal year, we anticipate 
eur volume of billings will still further increase.” 

“It is interesting to note,’ he said, ‘‘that in addition to the sub- 
stantial volume of war materials manufactured by our company 
@uring the first six months, the volume of manufactured goods of our 
mermal peacetime lines compares very favorably with the average 

ume of business done in pre-war years. While we are continuing 

cooperate with the armed services in the engineering and design of 
Special equipment needed for the successful prosecution of the war, 
we are also augmenting our engineering staff and increasing our 
expenditures for the development of equipment for post-war manu- 
re.”’ 


President Davies announced the death on May 1 of the company’s 
Viee-President, Vernon Edler. Mr. Edler was manager of the Peerless 
Pump Division. Clarence Frazier has been appointed to the position 
left vacant by Mr. Edler's death. 


35-Cent Distrbiution— 


The directors cn June 2 declared a dividend of 35 cents per share 
om the common stock, no par value, payable June 30 to holders of 
record June 15. A similar distribution was made on March 31, last. 
Payments in 1943 were as follows: March 31 end June 30, 35 cents 
each; Sept. 30, 70 cents, and Dec. 31, 35 cents.—V. 159, p. 1250. 


Fort Worth & Denver City Ry.—Notes— 


The 'ICc “on! May 26 authorized the company to issue at par a 
Pprenissory: mote br notes in the face amount of not exceeding 
$1.044,500, 40 Sarther evitenes of. but not in payment of, the unpaid 
pert dhe perehase price of certain eauipment tired 
conditional ecattadbeemont Ow 159, p. 2302. oe er 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1944—Month—1943 1944—12 Mos.—1943 














Operating revenues__-_-_ $781,445 $719,542 $9,129,071 $7,218,866 
Oper., maint. & gen. d 
REE SEG BER 551,895 478,583 6,019,362 4,869,699 
Fed. normal & surtax. 13,700 24,486 224,388 297,605 
Fed. excess profits tax 120,700 128,360 1,542,790 624,501 
Operating income _ _ $95,149 $88,113 $1,342,531 $1,427,061 
Depreciation = ....___ 53,638 44,443 665,666 487,802 
Operating income __- $41,511 $43,670 $676,865 $939,259 
Other income (net)---- 1,546 337 11,912 1,290 
Gross income -__.__ $43,057 $44,006 $688,777 $940,549 
Income deductions ___- 8,777 12,264 118,825 152,657 
Net income Behr eae $34,280 $31,742 $569,952 $787,892 
Dividends declared on common steck-~---- 233,660 189,848 


—V. 159, p. 2146. 


General American Life Insurance Co.—Continues Div 


The current dividend scale. for. participating policies issued.by this , 


company for its own account will -be continued fer the year beginning 
July 1, 1944, Otto J.:Burlan, Vice-President and Actuary, has. an- 
nounced. 

Excess interest payments will also be on the same. scale as ‘in: the 


past year on policy proceeds left with the company under optional - 
modes of settlement and.on dividends left on deposit with the com- . 


pany under policies issued by General American Life for its'.own 
account. The rate of -excess interest payments will be such as_.to 


make the total rate of interest 3:75%0 per-annum, including the guar-.. 


anteed rate.—V. 159, p. 446. 


General Foods Corp.—Secondary Offering—Goldman, 


Sachs & Co. announce that the secondary distribution of 


76,900 shares of common stock (no par) offered at a - 
fixed price of $42.25. per share after the close of business ~ 


June 1 was oversubscribed.- The selling concession to 
dealers was 70 cents per share.—V. 159, p. 2080. 


General Mills, Inc:—New Vice Presidents, etc.— 


F. E. LaShelle Jr. ‘and’Charles E. ‘Olson have been appointed Vice- > 


Presidents of the Larrowe division... Mr. LaShelle_ will-continue in 


charge of sales and Mr. Olson continues ;his administrative responsi- . 


bilities. Mr. Olson willbe ‘succeeded as-‘Comptroller by- J. Stewart 
Wilson.—V. 159, p. 2196.-. - - ping Pies ‘ 


Georgia & Florida RR.—Earnings— 


Period End. April 30— 1944—Month—1943 1944—-4 Mos.——1943 

















Operating revenues ___ $175,363 $162,795 $779,134 $634,855 
Operating expenses ___ . 156,343 135,346 . 623,831 510,427 
Net rev. from. ry. eta Pi ; 

operations _______ $19,020 ~ $27,446 $155,303, $124,428 
Ry. tax accruals (reg:) 4,722 4,722 ‘18,888 18,779 
Ry. tax accruals______ 2,994 2,406 11,927 9,381 
Ry. tax accruals (un- - 
employment insur.)_ 2,813 2,221 11,113 8,658 
Ry. oper. income____ $8,491 *$18/0968 - $113,375 . $87,609 
Equip. rents (Dr)__.__ 6,766 4,436 35,692 19,679 
Jt. facil. rents (Dr)___ 2,081 1,937 8,408 7,931 
Net ry. oper. income $355 - $11,726 $69,276 $59,999 
Non-oper. income ____ ~ ~:--»906~ -...~814 ~ -4,048 868 
Gross income ______ $550 «$12,540 $73,323 $60,867 
Deducts. from income_ - 330 . 344 1,306 _1,363 
Surplus applicable to ad . 
interest 2... -__ $220 $12,196 $72,013 $59,504 
*Deficit.—V. 159, p. ‘2303. . te é . 


Georgia Power Co.—Rate Cut. Ordered— 


This company, a subsidiary of Commonwealth -&. Southern Corp., 
on June 2 was ordered by ‘the Georgia ;Public Service Commission to 
reduce electric rates by $1,058,000 ennually. © 

The new rate schedules became effective June 1 for commercial and 


general service, as well.as for wholesale resale’ service; and apply. on . 


July 1 to municipal and: cooperative customers:-—V. 159, p., 2197. - - — 


for Company— : Ties , 


A group of: electric cooperatives and three Georgia municipalities 
have asked the Securities and Exchange Commission for permission 
to renew a $4,500,000 bid for Georgia Power & Light Co. securities 
presently owned by General Gas & ric Corp. - 


Georgia Power & Light €9.—-SEC Askéd to Pétmit Bid. 


General has agreed to. sell 4,200 shares of Georgia’s $6 cumulative . 


preferred stock to Florida Power Corp. for $75,600 cash, and donate 
$310,600 in cash and all Georgia’s common stock to Plorida under a 
recapitalization plan. + Lae So See eee 

Georgia Electric Membership Corp..and South Georgia Municipal 
Non-Profit Electric Corp., representing 30 electric” cooperatives, and 
the towns of Valdosta, Waycroff and Bainbridge are apposing the 
transfer on the grounds. that their offer would .give General Gas 
more than it paid for the preferred stock and would result in exten- 
sion of rural electric service in a 24-county area:! 

H. K. Halligan of Montclair; N. J.,. Vice-President of General Gas, 
said he favored the integration of Georgia and Florida under the reor- 
ganization plan, since the two systems were built to be operated 
together. The transfer of General -Gas’s holdings in Georgia is ‘‘a 
very important step in compliance with prevision of the Holding 
Company Act,” he added.—V. 159, p. 1972. 


Georgia RR.—Annual Report— 























Calendar Years— 1943 1942 1941 
Railway operating revenues_._.-_.- $10,604,038 - $9,122,570 $5,615,530 
Railway operating expenses___-_~~_- 6,476,224 - 5,025,972 3,956,416 

Net rev. from ry. operations_-_._ ‘$4,127,814 $4,096,598 $1,659,114 
Railway tax accruals___-__--~---=- , - 349,422 283,654 223,296 - 

Railway operating income_____-- - ~$3,778,393 $3,812,945 $1,435,818 
Equipment rents (Dr) ____---__- 258 479,076 363,409 213,749 
Joint facility rents (met Cr).-~--_- 265,475 - 229,109 215,385 

Net ry. operating’ income__-__- -.. _ $3,564,792 - $3,678,644 $1,437,454 
OU 2m or , 10,128 39,315 38,171 

Total income __-----~ ~~ =- “_. $3,574,920 $3;717,959 $1,475,625 
Miscellaneous deductions __ + _ * § --16;977 33,107: 27,415 - 

Income available for fixed chgs.. $3,557,943 - $3,684,852 $1,448,210 
Interest on funded debt___--._----. 2 s-_Lu_ 32,928 47,384 — 
Other fixed charges_______________ 604,936 607,491 605,740 

REGS DONE es oe tn $2,953,008 $3,044,433 $795,086 

General Balance Sheet, Dec. 31 

Assets— ‘ P 1943 . 1942 
Investments in road, equipment, etc.._.__.______ $10,089,779 $10,035,438 
RISER RR ee SS Rr SE PLS SAB Maer ky Be aly SP Oe 2,098,747 1,100,612 
Leans and bills receivable... .... 2... 242-220) - sasecr y 273 
Traffic and car-service balances, Dr___-..---. 2s Le 22,898 
Net balance receiv. from agents & conductors. 74,117 95,240 
Miscellaneous accounts receivable__..._..__ ~~ 768,191 751,274 
Materail and supplies__..._._....--... us -4.- 986,003 807,820 
Other current assests. .- ~~. 1252224025222. 45-5 2,.°87 2,236 
TOGO  PROION oa os ieee eect 2,741 2,588 
UCU: CROIRIDS 6a in ees 5 Sek cu 928,769 601,000 

Nr ae ela ante an dogs inet naoaouminaben $14,951,336 $13,419,378 


Liabilities— 


Long-term debt =~...) --_ _--..-------. $2,400,000 $4,600,000 
Traific and car-service balances, Cr_._.- - ~~ 316,618 BAe i SS 
Audited accounts and: wages payable ___.___-__ 548,025 458,314 
Miscellaneous accounts payable saa MI ESS Bie ot 31,246 28,200 
Unmatured: rents. accrued_._7---_.-_~-_~__- 151,000 151,000 . 
Accrued. tax liability... _-_—- Fn ies LSU Sa 126,191 100,135 
Other current liabilities. _-_...-___________--__ 247,053 12,192 
Deferred .liabilities -......2_..._..-...._.__--_.. 6,796,495 3,866,508 
Unadjusted < ereédite 22260-eee te eb klk 2,983,377 .. 2,724,149 
Unearned surplus... ._. ee ere ac cd a eget ies, BES oe 
Additions -to property through income____----- 1,346,640 1,478,881 





TOSGR iis ot oa 
—V. 159, p. 2303. 


Germantown Fire Insurance Co.—Stock Registered— 


A. registration statement covering the proposed issuance and sale 
of. 50,000 -shares ($50 par) common stock, with voting. trust 
certificates covering them, was filed with the Securities and Exchange 
Commission on May 31... ‘The company is being organized to succeed 
to the. business and: property of: Mutual Fire Insurance’ Co.. of Ger- 
mantown, j 

Policyholders of Mutual will have preemptive rights to subSeribe for 
the; common. stock at. $20 a share in preportion to the respective 
premiums. paid by. them upon imsurance policies issued by Mutual. 
At .the-same time, the public will be offered voting trust certificates 
representing shares} not subscribed for; and all stockholders will be 


_....~-- $14,951,336 $13,419/378 


asked to. deposit, shares -in- the -voting trust for a’ ten-year period. ; 


Bioren. & .Ca,» Philadelphia, is the. principal ‘uriderwriter. 


-Proceeds. will -be added to and ‘retained in the ‘companyy’s capital © 


share account ‘for investments in‘ legal securities. 
A. registration statement. covering the voting trust certificates. for 
the_ 50,000, shares «was: filed with the Commission by ‘William ‘H. 


Emhardt, Arthur W; Jones and Charles E. Dearnley, votitig <trusteés, - 


for.the purpose of forming a voting .trust for ten years. 


(Adolf) Gobel, Inc.—Plan Approved— 


.. Judge Alfred. C.,.Coxe has approved the plan of reorganization as. 
fair and. equitable. and in conformity with provision of the ‘Bankruptcy - 


Act.—V. 159, p. 2197. 


Goodyear Tire & Rubber Co., Akron, O~.Construciion 


.The. company announces that it has started construction on. an addi- 
tion to its fabric mill in Decatur, Ala.—V. 159, p. 2081. 


- Graham-Paige Motors Corp.—Earnings— 





- Quarters Ended March.31— 1944 1943 * 
Profit after, charges, 20 0.222... elyhate ese $865,925 $697,560 
Prov.. for Federal. taxes -and«contingencies__ = 469,000" 353,700 

DUOC IB OOUNG ro oe hg $396,925 $343,860 
Earnings -per common ;shure_..- -- 3. 5 $0.09 $0.08 


—V. 159, p. 841. 


(W. ’T.) Grant .Co.—May Sales Up 5.98% — 

Period End. May 31— --- 1944—Month—1943 .~ 1944—5 Mas.—-1943 
pO PPS eed $14,370,291 $13,559,225 $59,559,467 $59,166,797 
—V. 159, p. 1973. 


(H. L.)-Green. Co., Inc.—May Sales Up 3.1°%— 

Period End. May-31— 1944—-Month—1943 1944—4 Mos.--1943 
pe Oe E sh 7 A $5,344,372 $5,185,227 $19,776,743 $19,759,174 
—V. 159, p. 2081. 


’ Greyhound Corp.—Refinancing— |. Pi 


As recommendation, that. corporation’be authorized to ‘issue and ‘sell 


35,498. shares of new 442‘- cumulative preferred stock ($100-par), and 


use preceeds to redeem 322,707 shares of 542‘¢ cumulative preference ° 
stock now: eutstanding was. made to the Interstate Commerce ‘Com- : 


mission- by» Examiner-Wiliam -Friten, The examiner however, recom- 


mended that: the ICC defer action on the proposed issuance by Grey- ° 
-hound .of an -additional, 13,500 shares of 442%. cumuletive preferred ' 


stock. He also recommended disapproval of the corporation's request 
to issue. $10,000,000. .of- 3% sinking fund debentures to provide ad- 
ditional working © capital. i 

Concerning. the latter twe proposals, the examiner said the appli- 
cations lacked specific information concerning use of proposed securi- 


ties and.said more. detailed. information on peeds. of Greyhound sub- 


sidiaries, among other data, was required. 


Acquisition— 


‘ Officials of this corporation have announced. the purchase: of .the 


West Ridge. Transportation Co. and its subsidiary, the Buffalo & Erie 
Coach. Co, owned by F.. X, Bowman of Girard, Pa. .The .purchase 
price: was not. made public, the Associated Press reported.—V.° 159, 
Pp. 1761... é ; 


Gulf Power. Co.—Tenders Sought— 


‘The Chase’ National Bank of the City of New York, “co-tristeé, 11 © 


Broad St., New York, N. Y., will unti! 12 noon (EWT) on June 19 
receive bids for the sale ‘to it of first mortgage 3% bonds due 1971 
té an:amount sufficient to exhaust ‘the sum of $56,000 (held in the 


sinking fund), at prices not to°exceed' 106% and interest to June’ 22, ’ 


1944.—V. 159, p. 2197. 


- (ML A.) Hanna Co.—$5 Preferred’ Stock Called: For. 


. Go 


Payment— k 


4 sa) AD 

“The company has elected to and will, redeem, on July 6, 1944, all 
shares of its $5 cumulative preferred stock: without par value. outstand- 
ing on June 3, 1944, which have not been accepted for exchange for 
new $4.25--cymulative preferred stock. "$5, preferred stock will 
be payable at the National City Bank of Clevelahd, 615 Euclid Avenue, 
Cleveland; Ohio, at $105.50 per share, represejiting the redemption price 
of $105 and the dividend of 50 cents.to accrued on each such share 
from June 1, 1944, to July 6, 1944. 


For the convenience of the holders of $5 preferred stock, arrange- . 


ments. have been made whereby stock may be also presented for pay-— 


ment at the Bankers Trust Co., 16 Wall St., New York, N. Y- 


. Listing of $4.25 Cumulative Preferred Stock— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of $4.25 cumulative preferred stock (no par), on officia] notice 
of issuance’ pursuant.to the terms of a plan of exchange offering to 
holders. of the company’s» $5 cumulative preferred stock and pursuant 
to the sale of any unexchanged shares thereof to underwriters. 


‘The City Bank Farmers Trust Co., New York, N. Y., has been ap-— 
pointed registrar -for the $4.25 cumulative preferred stock of no par 


value.—V, 159, p. 2303. 


Hathaway Bakeries, Inc.—New Control— 


. The corporation on June 6 announced that Jacob Reed, Chairman 
and President, and William B. Smith and Arthur Gwynne, directors 
had resigned as. of June 5, having- disposed of their stock holdings 
to Otto Bresky, President cf Rodney Milling Co. 
block of stock gives Mr. Bresky control of the company, it was stated. 
—V. 159, p. 2197. 


- Hawaiian ‘Sumatra Plantations, Ltd. — More Stock. 


Transferred— 


C. Maser, Secretary, on May, 15 stated that the company has re- 
ceived no news concerning its property during the year. 

A total of 14,300. shares of Mawaiian Sumatra Plantations stock 
were transferred in 1943, as against 6,709 in 1942.—V. 157, p. 1459. 


Hayes Manufacturing Co.—Registers with SEC— 


The company on May 25 registered with the Securities and Exchange 


Commission 100,000 shares of common stock (par $2),.to. be: publicly 


offered by A. W. Porter & Co., New York. 


gatioy . 


Company has agreed to sell the entire olock to Porter, Associates, . 


Inc., at $2 a share and to accept a premissory 


n > : . . $5 
The $200,000 proceeds will be paid to Alfred J. Miranda ‘Ir. Ignacio, . 


J. Miranda and F. William Zelcer under the terms of an agreement 


Acquisition of this — 
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entered into between them and R. W. Clark, President of Hayes, on 
July 19, 1943, when the Miranda group transferred their ownership of 
the stock to Mr. Clark.—V. 159, p. 2197. 


Hayward-Schuster Woolen Mills, Inc.—Merger— 


Winfield A. Schuster, of East Douglas, Mass., announces the con- 
wlidation of the four associated mills, Millbury Woolen Co., Schuster 
Woolen Co., H. T. Hayward Co., and Hayward-Schuster Woolen Mills, 
under the name of the latter corporation. 

The consolidated corporation has acquired all the properties and 
manufatturing facilities of the merged mills and expects to continue 
all the manufacturing activities as formerly. Sales for the consoli- 
dated mill will be as usual through Hayward-Schuster Co., Inc., of 
New York. 

Cornelius A. Callahan has been elected Executive Vice-President and 
General Manager to act as the operating head during Mr. Schhuster’s 
absence with the Armed forces; Valentine W. Gottschling has been 
elected. Vice-President of Sales and will continue as selling agent in 
charge of the selling company; and RoYert J. Frost has been elected 








Vice-President and Assistant General Manager in addition to being 
in charge- of labor relations. Bayliss G. Aldrich, Roy Nelson and 
Charles Johnson will continue as the operating heads in charge of 
manufacturing at the H. T. Hayward Co. division, the Schuster 
division and the Millbury division, respectively.—(‘‘Boston News 
Bureau.’’ ) 

Hecla Mining Co.—Earnings— 

Quarter Ended March 31— 1944 1943 
Net receipts from ore sales__-_ ay" 6 3 Bes ie $425,999 $753,330 
Operating expense sta 273,521 379,130 

Gross profit — eet a ia $152,479 $374, 201 
Other income 73,967 43,073 
meee tpome ie eo PA $226,446 $417,274 
Depreciation Ss ATI ed j ‘cat sali 23,492 12,885 
neces cima. 03 OP PP ea a 130 2,700 
Taxes accrued—estimated__- desk sheet, ban taclacae tiga 68,844 170,000 

Net profit __- ROS Spe? aa =e $133,979 $231,689 
Earns. per common abinee 2 is2 ot hE: $0.13 $0.23 
—V. 158, p. 2469. 

Hercules Motor Corp.—Earnings— 

Quarters.Ended Mar.31— 1944 1943 1942 1941 
*Net profit ae $261,164 +$279,031 $109,684 $228,436 
Earn. per com. share__ $0.84 $0.90 $0.35 $0.73 


*After depreciation, Federal income taxes, and excess profits taxes, 
etc. *tThe company states that net profit is after provision for Fed- 
eral taxes on income and for current contingencies amounting. to 
$2,623,000 in 1944 and $2,161,125 in 1943 after estimated credit for 
post-war refund, and that provision also was made in the amount 
of $100,000 in 1944 and $15,000 in 1943, for war emergencies and 
159, p. 8. 


Hercules Powder Co., Inc.—To Build Addition— 

Company officials on June 7 announced that the supply of rocket 
powder—probably the most revolutionary weapon of the war—will be 
materially increased the latter part of 1944 wken a $24,000,000 ad- 
dition to a Hercules Powder Co. operated ordnance plant in Wisconsin, 
Badger Ordnance Works, is completed.—V. 159, p. 2303. 


Hudson & Manhattan RR.—Court Allows Fare Rise— 
The U. S. Supreme Court on June 5 granted the request of this 


' company for permission to increase fares on its line between Jersey 


City and downtown New York City. 

An order of the District Court which prohibited the railroad from 
putting into effect fare changes approved by the ICC was set aside 
by a ruling of the high Court on May 25. 

- The Court mandate does not usually become effective for 25 days, 
but the company asked that it be made effective at once on the 
ground the line was losing $1,000 daily revenue under the District 
Court order. 

_ The cash fare increase of 10 cents, or 11 tokens for $1, will not go 
into effect immediately, John E. Buck, General Counsel for the com- 
pany, said. The Supreme Court mandate must first be sent to the 
Federal District Court. 
injunction and the company must file a 15-day notice of intent to 
raise the fares, he said. 

The ICC has already authorized the new fare rates, effective until 
. Six months after the war, providing the company charges similar. 
fares on its.uptown line in New York City instead of a straight 10-cent 
fare approved in 1920 as the uptown maximum. The downtown-line 


fare is now eight cents—-V. 159, p. 2304, 


Hudson Motor Car Co.—Awarded New Contracts— 


At the annual meeting of the stockholders, held on May 20, A. E. 
Barit, President, stated. that additional aircraft contracts of an im- 
portant nature had been awarded to the company in recent months 
upon which shipments either had already started or were scheduled. 
to start in the’ very near future. Details of these contracts will be 
publicly announced shortly, he stated. 

The company is giving attention to plans for post-war production 
for the purpose of minimizing as much as possible the period of 
unemployment after the termination of war production, Mr. Barit 
added.—-V.. 159, p. 2198. 


Incorporated: Investors—20-Cent Distribution— 


’ The directors have declared a dividend of 20 cents per share out 
of current and accumulated earnings, payable July 31 to stockholders 
of record June 29. A like amount was disbursed on April 29, last, 
and on April 30, July 30, Oct. 30 and Dec. 22, 1943.—V. 159, p. 1763. 


Indiana Harbor Belt RR.—Earnings— 


* Period End. April 30— 1944—-Month—-1943 
Operating revenues __. $1,326,713 $1,384,289 


1944—4 Mos.—1943 
$5,611,492 $5,555,029 














Ry. oper, expenses____ 1,147,455 1,018,959 4,682,909 4,034,644 

Net rev. from. ry. 

operations  — -.-.- $179,258 $365,330 $928,583 $1,520,385 

Railway tax accruals_ 74,744 136,730 385,103 582,935 
Equip. & jt. facil. rents 97,507 115,703 412,575 471,796 

Net ry. oper. income $7,007 $112,897 $130,905 $465,654 
Other income —_------ 4,210 5,377 23,054 20,641 
Total income — ~~~. $11,217 $118,274 $153,959 $486,295 
Miscell. deducts from { 

MOONE ~ coi 5s 3,108 2,807 12,383 12,087 
Total fixed charges___ 41,514 42,097 167,322 170,323 
_Net income —_-~----.. *$33,405 $73,370 *$25,746 $303,885 
. *Deficit.—V. 159, p. 1863 

Indiana Limestone Co.—Protective Committee— 

A cpenayeet committee for the general mortgage 6% income gold 


honds has, been. organized to consist of Eugene M. Matalene (Chair-. 
man), Lester S. Miller and Donald W. Hayden, with William A. Cluff, 
lil Broadway, New York, N. Y., as Secretary, and Raymond L. Wise, 
80 Broad St., New York, N. Y.; ‘as Counsel. 

On. April 7, 1944, the corporation filed a petition for reorganization 
Ainder Chapter X of the U. S. Bankruptcy Act in the U. S. District. 
Court for the Southern District of Indiana. On April 21, 1944, the 
petition was approved by the court and Albert Ward was appointed as 
trustee of and for the company. 

It was stated that no member of the committee has. any. interest. in, 
affiliation or connection with this corporation, or any of its 
or associated companies. 
nder date of May 24 the trustee sent a notice to-all: persons hav- 
Saag: am interest in, or claim mene the: company, informing then, . 
among other. things, that Aug. 1944, was set by the court as the 
date by which all casita phpndlanteoinns: temaletie tomamedioes ae 
the formulation ‘of a plan of reorganization, and Sept. 1, 1944, for the 
filing by the trustee of his plan.—V. 159; p. 1973. 


The latter Court must then vacate the final, 





- Industrial Rayen Cerp.—Listing of $4.50 Cumulative 
Preferred Stock, Series A— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of $4.50 preferred stock, series A (no par).—V,. 159, p. 2083. 


Institutional Securities, Ltd.—Distribution— 


It is announced that a distribution of 3.75 cents per share will be 


made to Insurance Group shareholders of record June 30, 1944. A 
like amount was paid on Jan. 3, last. In 1943 the company paid the 
following dividends on these shares: On Feb. 1, 2.65 cents, and on 
Aug. 1, 2.12 cents.—V. 159, p. 351. 

Interchemical Cerp.—Proposed Consolidation— 

See Standard Coated Products Corp., below.—V. 159, p. 2083. 


International Telephone & Telegraph Corp. — Tax 
Ruling— 

M. S. Sunstrom, Vice-President and Comptroller, on June 1 an- 
nounced that the Commissioner of Internal Revenue has agreed that 
dividends paid on stock and interest. paid on bonds of this corporation 
during 1944 are to be regarded, for tax purposes, as income from 
sources without. the United States. Such income, when received by 
non-resident alien individuals and foreign corporations is not subject 
to United States income tax during the year 1944.—V. 159, p. 1974. 


Interstate Department Stores, Inc.—May Sales Up 7% 


Period End. May 31— 1944—-Month—-1943 1944—-4 Mos.— 1943 
Sales aa-------4~ $3,460,569 $3,233,301 $12,760,268 $13,U74,707 
—V. 159, p. 2083. 


Yowa Southern Utilities Co.—Dividends— 


The directors have declared a. payment on account of dividend 
arrears on the former cumulative preferred stock outstanding on 
Aug. 3, 1938, at the rate of $2.10 per share for the 7% series, $1.95 
per share for the 612% series, and $1.80 per share for the 6% series, 
all. payable July 1 to holders of record June 15 of dividend arrears 
certificates, 

On July.1 and Dec..11, last, dividends of $1.75 per share for the 7% 
series, $1.62% per share for the 642% series, and $1.50 per share for 
the 6% series dividend arrears certificates were paid.—V. 159, p, 2198. 


Jersey Central Power & Light Co. (& Subs.)—Earns.— 


Consolidated Income Statement, Years Ended Dec, 31 











1943 1942 ; 

Operating revenue _-- ~..-+-.-_-.-----.~ $14,961,893 .$14,165,188 
Operating revenue deductions __ ai 8,463,707 8,048,861 
State, local and miscellaneous Federal taxes. 1,702,584 1,657,867 
Federal income -and. excess profits taxes___»—~ 1,300,000 960,000 
Operating income ___--~--~=. ---___-.-.-.-.. $3,495,603 $3,498,459 
Ome eee 6 oe ‘ scaia Dr$50,281 Dr$48,948 
" Gross income  _ _- EDEN $3,445,322 $3,449,511 
Decuctions from gross income- TS tie ih ees Ra 1,705,570 1,659,578 
OI SUE Sahn cabin es es a nis css in ens es inetecmee dp So ems. ©. ep SE ee, Fe 

Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Fixed assets, $82,726,701; cash on hand and demand deposits, 
$2,319,739; U. S. Govt. Securities, at cost, $1,600,000; accounts receiv- 
able (less reserve for uncoilectible accounts of $144,195), $1,044,172; 
materials, supplies and merchandise, at average cost, $1,158,317; pre- 
paid insurance, $36,969; other current assets, $21,263; special deposits, 


$61,891; deferred debits, $2,672,126; total, $91,041,179. 
Liabilities—Cumulative preferred stock (par $100), $21,908,900; 
common stock (par $1), $1,053,770; long-term debt, $40,120,000; prom- 


issory notes, 24%4%, payable Noy. 1, 1944, $530,000; advances by" banks, 
secured by installment conditional sales contracts, contra, $27,196; 
accounts payable, $272,088; payrolls payable, $34,140; customers’ de~ 
posits, $534,376; dividends **accrued on preferred stock, payable 
Jan. 1, 1944, $336,510; interest accrued on funded debt, $453,- 
878; interest accrued on customers’ deposits, $48,516; State, 
local and miscellaneous Federal taxes accrued, $83,641; accrued 
Federal income’ and excess profits taxes, $1,356,209; miscellaneous 
accruals, $83,088; bonds not presented for payment, matured bond 
interest and’ preferred stock dividends, declared-funds on ~~ deposit, 
contra, $51,074; deferred credits, $200,127; reserve, $8,301,342; con- 
tributions in-did of construction, $592,206; capital surplus, $10,263,- 
855; earned surplus, $4,790,261; total, $91,041,179.—V. 159, p. 1974. 


Jewel Tea Co., Inc.—Retail Sales Up 11%— a ee 

Period End. May 20 _ 1944—4Weeks—1943 1944—20 Weeks—1943> 
Retail sales $4,380,204 $3,944,712 $20,773,039» $20;552,200 
—V. 159; p. 1974: : 


Kansas City Gas Co.—$5,000 Bonds Called— 


There have been called for redemption as of Aug. 1, 1944, out of 
unapplied balance of sinking fund moneys, $5,000 of first mortgage 5% 
gold bonds, due 1946, at 101 and interest. Payment will be made at 
the City.Bank Farmers Trust Co., successor trustee, 22 William St., 
New York, N. Y.—V. 158, p. 2363. 


Kansas City Public Service Co.—Earnings— 
Period Ended Feb.— 1944—-Month—1943 1944—-2 Mos.—1943 








Total revenue ___.____ $955,598 $910,165. $1,947,453 $1,864,729 
Operating costs — .-_- 629,144 © 496,438 1,242,902 1,028,603 
Taxes (general) —_ __- 37,142 31,713 75,190 64,678 
Taxes (social security) 8,685 6,598 17,287 13,723 
Fixed charges ~___.-_-_. 8,344 16,502 . 16,765 34,000 
Depreciation — _.__--__ 82,076 72,078 164,152 -146,109. 
> RNIOG i oa $190,207 $286,836 $431,157 $577,616 
CHRONO C ONE © ase owe 113,000 175,100 252,000 353,100 

Net income —__-___- $77,207 $111,736 $179,157 $224,516 
. *For income taxes, employees’ participation and contingencies. 


—V. 159, p. 2304. 
Koehring Ce., Milwaukee, Wis.—Calls Bonds— 


There have been called for redemption as of July 1, 1944, a total of 
$142,000 outstanding 10-year convertible bonds at 10@ and interest.. 
Payment will be made at the First National Trust Co., trustee, Mil- 
waukee, Wis.—V. 159, p. 551. 


(S. S.) Kresge Co.—May Sales Increased 3.1%— 


Period End. May 31—. 1944—-Month—1943 1944—-5 Mos.—1943 
Sales $16,889,599 $15,622,858 $78,980,622 $74,553,654 

Stores in operation in May, 1944, totaled 714, of which 62 were 
Canadian, which compares with 723 stores in.- the same month last: 
year, including 62 Canadian.—V. 159, p. 2084. 


Lackawanna RR. Co. of N. J.—May Not Receive 
Rental Payment— 


The New York Curb Exchange has been ‘ntimeh that, in view of 
the continuance of the injunction issued by the U. S. District Court 
of the Sauthern District af New York it will-not be possible for The 
Delaware Lackawanna & Western RR. Co. to pay on July 1, 1944, the 
quarterly rental of 1% on the capital stock of_The Lackawanna RR. 
Co. of New Jersey unless such injunction shall be vacated prior to- 
that date.—V. 159, p. 551. 


Lane Bryant, Inc.—May Sales Up 33.9%— 


Period End. May 31— 1944—-Month—1943 1944—5 Mos.—1943 
Net. sales $3,381,380 $2,526,020 $14,530;005 $12, 487,391 
—V. 159, p. 1974. 


_ Laelede Gas Light Co.—Seeks Court. Order— 


_ The Securities and.Exchange Commission, pursuant te the request of 
the. Laclede Gas Light. Co. and the Laclede Power & Light Co., and 
Ogden Corp. (parent) have filed an application in the U. S. District 
Court at St. Louis for the enforcement of the voluntary plan of 





reorganization under the provisions of Section 11 (EB) 


Utility Holding Company Act.—V. 159, p. 2304. 


of the Public 


La Plant-Choate Manufacturing Co., Inc.—Earnings— 


9 Mos. Ended March 31— 1944 1943 
Not. sal0@ ‘aco i a eee “eee 
Net: profit —..._- doses ditt righ a taiae sod 318,757 228,196 
Number common shares : 53s bs cpelalbanliaahibes 140,800 140,800 
Earnings per common shares a sxiguelnhettneegneleies $2.02 $1.33 

After depreciation, taxes on income and contingencies.—V. 159, 
p. 352. 


Lehigh Navigation Coal Co., Ine.—Larger Output— 


a wholly-owned subsidiary of the Lehigh Coal & 
the 


This corporation, 
Navigation Co., produced more coal from its present operations in 


first four months cf 1944 than in the corresponding period of any 
year in the history of the company, it was announced recently by 
Robert V. White, President of the parent company. The fovr months’ 


record of 1,639,226 tons exceeds production.in the same four months 
last. year by 17%, Mr. White said.—V. 159, pi 217. 


Lerner Stores Corp.—May Sales Up 24.1%— 


Period End. May 31- 1944—-Month—1943 1944—4 Mos.— 1943 
Sales wei $7,674,689 $6,186,470 $26,487,469 $24,614,612 
—V, 159, p. 


(R. G.) LeTourneau, Inc.—Redemption of Stock— 


The 900 shares of preferred stock; recently drawn for redemption as 
of June 30, 1944, at $105 per share, plus accrued dividends, will be 
redeemed at American Trust So., San Francisco, Calif. An additional 
150 shares have been secured by purehase and will be retired. 

The amended articles of incorporation provide that so long as any 
of the preferred shares remain outstanding the company will apply 
to the purchase or redemption of -preferred stock an amount equal 
to 5% of the annual consolidated net earnings of the-company and’ 
its subsidiaries remaining after deducting therefrom an amount. equal 
to all dividends accrued upon the preferred shares.—V. 159, p. 2305. 


Lexington Telephone Co.—Earnings— 























12 Months Ended March 31— 1944 1943 
OpCPR ENE THVENTEE oo seis eee $968,747 $861,623 
ER RI a LE NIE STE TO LEG REDE, Op tee 106,525 106,918 
Provision for deprec. and amort.. a ea at 113,491 104,273 
Traific, commercial, gen. office salaries, etc., ‘a r 

and operating expenses. _____--.__ ~~... 345,832 303,740 
General taxes ___ oth nai dh CR Sails BIS 102,671 98,961 
Federal normal income and surtaxes_________ 82,392 59,860 
Federal excess profits tax (net)... _-.______ 316,398: "ee 

Net. operating: ineome. $203,697 $187,871 
Miscellaneous deductions (net)... ~~... 14,666 14,436 

a A SR Na cate ae ne esteem ce $189,031 $173,435 
Satara, Caereetons 7. toi 62,910 63,041 

Net income —__-- tiitironalab caine hvig-accpdeiaehins $126,121 $110,394 
Preferred stock dividends_____-____ peieona aie 41,600 41,600 

PN ENO oo cli re i $84,521 $68,794 
—V. 158, p. 2192. 

Los Angeles Railway Cerperation—Earnings— 

12 Months Ended April 30— 1944 1943 » 
Operating. Prevent: :—~ ne ee ie si cenit $1,827,412 $1,630,669- 
ORGTSCING:. OUDOIESS | no-no wernt denied 1,265,057 1,113,702 
“FREE hc 9s eo epessipesipes an dn Osten ecoxconnis ips euibsnniaee nition als ee 310,796 296,896 

Casein tien: See ene can areaeneheni aie $251,559 $220,071 
Non-operating income -_--_------~~-_---__--. 331 51 

COUR) TIT se isk che nied coed nig ce weenie $251,891 $220,122 
Interest on funded debt=__.=2---_--- 22 40,467 51,540 

DUE SNE hei a Sgt a ae chek aaah eho $211,423 $168,582 


Balance Sheet, April 30, 1944 


Assets—Road and equipment, $49,621,355; investments, $66,207; cash, 
$1,151,333; U. S. Treasury notes, $2,325,000; accounts receivable, 


.$209,897; material and supplies, $639,098; other current assets, $55,114; 


other items, $200,848; total, $54,268,852. 


' Liabilities—Preferred stock~ ($100 par value), $8,954,400; ‘common’ 
stock (200;000 shares no par value), $2,000,000; funded debt, $10,- 
409,325; accounts and wages payable, $740;136; accrued interest, $208,- 
736; accrued. taxes, $2,752,556; accrued depreciation, $24,766,662; 
operating reserves, $230, 756; unredeemed. fare tokens, $96,123; surplus, 
$4,110,159; total, $54,268,852.—V. 159, p. 1765. 


Louisville & Nashville RR.—Annual Report—Com- 
menting on the year’s operations, Lyman Delano, Chair- 
man,. and J.B. Hill, President, state in part: 7 


The operation of the railroad.in 1943 was in many respects a very 
successful one. Its freight and passenger volume was the greatest 
in its history. - The stockholders, the management and other employees 
may feel a just pride in the substantial contribution made by the 
company to. the war effort. All. of them owe sincere thanks to the 
public for its cooperation. 

During the year there was some reduction in freight rates under 
order of the Interstate Commerce Commission. Wages were increased 
and. other costs of operation were substantially. higher than in the 
previous year. 

Prior to the heavy business incident to the present war, the year 
1926 produced the largest operating revenues and net income. While’ 
the operating revenues. in 1943 exceeded those of 1926 by about 
$61,000,000, or 42%, the final net income after all receipts and expenses” 
exceeded 1926 by only about $1,800,000, or 9%. The heavy taxes of 
nearly $68,000,000 in 1943 as against taxes of only $7,927,642 in 1926 
absorbed what would otherwise have been a much greater net income, 

In 1926 officers and employees numbering 53,049 were paid $78,177,- 
106, or an average per person of $1,473.68; In 1943, compensation 
pai@ and accrued to 32,541 employees was $77,537,839, or an average- 
per person of $2,382.77. 

The company has about 8,000 stockholders located im 47 states. 
The property investment is” $536,225,828. For every employee the 
investment averages $16,478. Company earned in 1943 about 4.76% 
on this investment. 

Beyond the contribution which the railroad makes in normal times’ 
toward upbuilding its territory and the stimulation and needs of 
commerce—and in times of war in indispensible services—-those wha 
have shared principally from its operations in 1943 are expressed in 
dollars, as follows: 


Employees for salaries and wages--._-------=-----..- $77,537,839 
The public for taxes in support of government________ 67,977,416. 
Industry for materials and supplies, etc., approximately 34,300,000 
Bondholders. for interest 8,350,775 
Stockholders for dividends____-— 90,000. 


Taxes—The following shews amounts of various taxes accrued, com- 
pared with previos year: 
1943 1942 


$5,079,943 $5,765,633. 
51,196,632 32,392,879 








Federal normal income and surtax_ .-~_--__-- 
Federal excess profits tax__.......-.-.._---. 




















oS eS na wk ide aCe ee ic $56,276,575 $38,158,512 
Carriers. taxing act (employees’ pensions)_____ 2,478,731 1,968,575 
Railroad unemployment. insurance’ tax___-...__ 2,286,968 j 
Capital. stock tax __-.._____ Sie 1,156,250 844,000: 
Income tax payable to states_...._._._____- _ 685,742 522,510 
Railway prop., franchise, excise, license and - 
other taxes — 5,067,870 4,908,152" 
Taxes on Mae-opernting property mednpaaniinnedaeas pela 25; 280 27,454 
Total — $67,977,416 $48,398,043 


The ratio of taxes to operating. revenues was 32.5%, compared with’ 
28.7%. in--1942, 

. Provision is made in the Revenue Act of 1942 for a post-war refund 
of 10% of the excess profits tax. The Act also provides that an 
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amount equal to 40% of amounts paid in repayment of principal of 
indebtedness may be used to reduce the amount of excess profits 
tax payable, subject to the limitation that the amount 50 used shall 
not exceed the post-war refund. The excess profits tax shown above 
excludes $5,764,870, estimated post-war refund, which was reduced to 
$1,139,113 by debt retirement. The latter amount will be paid and 
charged to earned surplus. U. S. Government non-interest bearing 
bonds redeemable after cessation of hostilities will be received therefor. 

Funded Debt—There was a net decrease in outstanding long term 
debt during 1943 of $11,517,877. 


Comparison of Principal Traffic Statistics for Calendar Years 
1943 1942 1941 ‘ 
Freight revenues .._...-_ $151,547,292 $136,689,523 $104,063,09 
Tons revenue freight__.-~- 72,607,969 71,021,454 58,504,412 
Tons rev. freight one mile 16,713,670,620 15,971,344,037 12,970,264,263 




















Average haul—miles __._~- 230.1 224.9 221.7 
Vv. r ton-mile (mills) —- 9.07 8.56 8.02 
te ol revenue ___...--- $45,822,826 $23,288,244 $8,976,429 
Number of passengers___- 11,905,645 6,421,218 3,589,198 
No. of passengers one mile 2,420,824,175 1,229,426,261 525,973,231 
Average haul—miles —__--~- 203.3 191.5 146.5 
Rev. per pass.-mile (cents) 1.89 1.89 1.71 
Summary of Income Account for Calendar Years 
1943 1942 1941 

$ $ $ 
Railway operating revenues___.__- 208,799,302 168,824,550 119,569,572 
Railway operating expenses______. 118,152,434 99,028,658 78,076,815 
Net rev. from ry. operations_____ 90,646,868 69,795,892 41,492,757 
Railway tax accruals____.--~--~--- 67,952,136 48,370,589 18;212,127 
Railway operating income____ ~~ 22,694,732 21,425,303 23,280,630 
Equipment. rents—net Cr__-------- 3,930,498 3,290,835 . 3,229,753 
Joint facility rents—net Dr_.----- 1,111,829 984,053 962,160 
Net railway operating income___ 25,513,401 23,732,085 25,548,223 
Cee NON as a ttlncnwegehken 4,521,724 4,889,987 3,091,636 
RE 75d. Tia ne ain oe itretpescinaptinaitontipty seta airgiea 30,635,125 28,622,072 28,639,859 
Miscellaneous deductions ~..---~--~- 97,069 85,895 82,574 
Income avail. for fixed charges 29,938,056 28,536,177 28,557,285 
Interest on funded debt... .--~-- 8,350,775 8,707,469 8,669,093 
Other fixed charges_.......-.--~--- 373,524 421,126 412,942 
ee PD aS. ok cede 21,213,757 19,407,582 19,475,250 
ilar ake Re RRR SEE SI ace SS 8,190,000 8,190,000 8,190,000 

General Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
I i i cena ie ctr Son erenioignante 500,629,939 495,707,103 
Ce.  sabiinas Angiaenabengeiemrsone 41,594,672 30,223,338 
Temporary cash investments__--~~~-~~-~------- 32,022,500 . 25,022,500 
Spec RSE I aR OI IRS a ACESS ERR Seo aes ne 1,369,229 689,470 
Loans and bills receivable____.......-~---~---- 6,035 825 
Traffic and car-serv. balances—Dr___...~--- 6,158,227. 3,831,189 
Net balance receiv..from agents and conductors 2,752,753 2,813,304 
Miscellaneous accounts receivable. .....--~--~-- 5,355,657 12;259,305 
Material and supplies__._..._._._..----.-------- 11,318,596. . 12,251,055 
Interest and dividends -receivable__.._.___.---- 190,568 130,587 
eee peemevanes o.oo 72,765 72,753 
Other current: assets2o.._- ~~. ~--------.+_--- 1,175,442 941,114 
SEES TEE LE To I pT 7,112,459 4,879,754 
EL. GNEOD ino ic Rh ncw wearers ccm mmoe 1,905,521 1,665,670 








Ne ee eee ae en Oi antpesmeogp inne 631,664,362 590,487,965 
Liabilities— 
Capital stock, full shares outstanding__-.--~- 116,862,600 116,862,600 
Fractional ésltmres outstanding __._.-..-.-____- 720 720 
Original stock and subseq. stock divs. unissued 136,680 136,680 
Premium on capital stock___..-....--.-.----. 12,117 12,117 
POE OWE oo 206,536,576 248,054,474 
Aaé@ited accounts and wages payable_________-. 13,338,582 6,182,121 
Miscellaneous accounts payable._.__.....__--- 534,790 429,649 
Interest matured unpaid_-.-..-..-.._=---- ~~ 1,246,330 1,448,539 
Dividends matured unpaid__._-_..._..___----- 116,668 97,932 
Unmatured interest accrued__._.___-.___________ 1,393,244 1,397,244 
Unmatured rents accrued______...___________ 22,898 23,768 
Acarued: tax liablity=_......_.._..__-..._-_-- 63,286,974 42,095,480 
Other current liabilities__._..._.....__.__-_.____- 1,338,367 980,358 
Deferred tiabilities .......___.__-_-_____.____ 3,391,107 3,652,709 
Unadjust CO GEESE GDEE SIRRGS Oia air re Stes Mo eon eaei Bae 120,532,116 108,321,977 
TOD MINNIS oo ee oS 102,914,592 90,791,598 
i kis Nin oe lo sescicics ae eas cet iaa ates i we 631,664,362 590,487,965 


~-V. 159, py 2305. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Loew’s, Inc.—50-Cent Extra Distribution— 

The directors on June 7 declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 50 cents per share 
on the common stock, both payable June 30 to holders of record 
June 20. An extra of $1.50 was paid on Dec. 31, last, and one of 
5@ cents on June 30, 1943.—V. 159, p. 2305. 


McCrory Stores Corp.—May Sales Increased 10.43%— 


Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 
ERENT | ie Sa $5,733,377 $5,191,693 $25,204,541 $24,979,853 


The company operated 202 stores in the month of May, 1944, the 
Same number as in the corresponding month last year.—V. 159, p. 1865. 


McLellan Stores Co.—May Sales Increased 8.7%— 


- Period End. May 31— 1944—-Month—1943 1944—4 Mos.—1943 
MNS) cena 5 8 $3,194,493 $2,938,535 $11,460,752 $10,697,433 
—V. 159, p. 1865. 


Maine Central RR.—Earnings—. 














Period End. April 30— 1944—-Month—1943 1944—4 Mos.—1943 
Operating revenues -.. $1,643,418 $1,619,476 $6,701,976 $6,527,132 
Operating expenses ___ 1,076,204 1,015,412 5,007,515 4,187,342 
. Net oper. revenues. $567,214 $604,064 $1,694,461. $2.339,;790 
< "EDN RSet, Seales 377,380 259,177 810,274 1,003,856 
Equip. rents (net Dr)__ 11,167 23,274 120,917 113,013 
Jt. facil. rents (Dr). 22,792 21,031 84,404 76,841 

Net ry. oper. income $155,875 $300,582 $678,866 $1,146,080 
Other income ___---._ 55,860 53,832 172,473 206,619 
_. Gross income ____.- $211,735 $354,414 $851,339 $1,352,699 
Deducts. (rtls., int., etc.) 144,276 152,655 575,588 612,109 

Net income __._____ $67,459 $201,759 $272,751 $740,590 


—V. 159, p. 1865. 


_(R. H.) Macy & Co., Inc.—Special Offering—A spe- 
cial offering of 42,000 shares of common stock (no par), 
was made on the New York Stock Exchange, June 5 at 
$365g per share, with a commission of 70 cents by Leh- 
man Bros. The offering was completed in the elapsed 
time of two minutes. Bids were received for 44.709 shares 
and allotments were made on a basis of 93.9%. There 
“were 281 purchases by 58 firms; 5,000 was the largest 
allotment, 20 the smallest.—V. 159, p. 2200. 


Secondary Offering — Lehman Brothers on June 2, 


made a secondary offering of 100,000 shares of common 
stock (no par) at $36.25 per share. The issue was over- 
subscribed. Dealers discount 75 cents per share.—V. 159, 
p. 2200. 


(I.) Magnin & Co. (Calif.)—Hearing Held— 
See Bullock’s, Inc., above.—V. 159, p. 552. 


Majestic Radio & Television Corp.—New Director— 


W. R. Harrison, President of Spun Steel Corp. of Cleveland, has 
been elected a director.—V. 159, p. 1355. 


Martin-Parry Corp.—To Pay 15-Cent Dividend— 

The directors on May 24 declared a dividend of 15 cents per share, 
payable July 1 to stockholders of record June 20. This is the first 
dividend since Dec. 1, 1927 when the last regular of 50 cents was paid, 
although a special capital distribution of $4 per share was made 
in 1930 from the sale of the company’s Indianapolis (Ind:) plant.— 
V. 159, p. 1765. 


May McEwen Kaiser Co., Inc.—Bonds Sold Privately 
—The company has hold privately an issue of $2,000,000 
debentures to a group of institutions headed by the 
Metropolitan Life Insurance Co. at an average interest 
cost of 3.17%. The debentures mature $100,000 a year 
through 1958 and $600,000 in 1959. Hemphill, Noyes & 
Co. acted as agent in the transaction. 

Proceeds will be used for post-war equipment pur- 
chases and for expansion.—V. 156, p. 1954. 


Mengel Co.—Timber Rights, Etc.— 


Timber holdings of the company consist of 7,000 acres in western 
Mississippi, with no mineral rights included, although the company 
has outright ownership of about 100 acres at the site of its pilant at 
Laurel, Miss., Alvin A, Voit, President, announced on May 28. No 
oil has yet been found on the company’s property, he said. 

In Louisiana the company owns all rights on between 15,000 and 
20,000 acres, mostly in Richland Parish, with some in Morehouse 
Parish, but this land already has been prospected for oil, Mr. Voit 
added.—V. 159, p. 1975. 


Mercantile Properties, Inc.—Tenders Sought— 

The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., is inviting tenders for the sale to it at prices not exceed- 
ing 101% of an amount of secured sinking fund 442% bonds due May 
1, 1963, sufficient to exhaust the sum of $45,450. Tenders will be 
received at the bank up to-2 p.m. on June 15, 1944.—V. 157, p. 2045. 


Middle West Corp. (& Subs.)—Earnings— 





3 Months Ended March 31— 1944 1943 
Operating revenues _-_-~-------------~------- $21,536,812 $19,516,704 
I he Oe a a aechaninee 7,843,369 6,850,003 
BN Gp rn 6 EES ahendoaeceaaaoetapetecpei > naetstaens 1,306,964 934,202 
PRR ee So sitiadenaen cowies 2,553,067 2,462,833 
Taxes; other than ‘Federal___...-~----------- 1,972;400 1,953,203 
Federal income - taxes=__..=...---~-------~+-- 1,328,415 1,143,475 
Federal excess-profits tax_......-.----_---~-~- 2,096,725 1,074,248 
Charges in lieu of income & excess-profits tax. 12,100 644,489 

Net operating income__.-~-~-~----~-~----~- $4,423,772 nears 


Gm@ier : seas (et) a ao te 109,757 359,095 








Cees OG bok oo hata $4,533,530 $4,813,345 
Int., divs. on pfd. stocks of subs. & other deds._ 3,613,412 3,678,108 
WON ORG. Si a ea $920,118 $1,135,237 


Note—For purposes of comparison, earnings figures published in 
1943 have been appropriately adjusted to give effect to (a). elimination 
of operations of Kansas Electric Power Co. and Missouri Gas & Elec- 
tric Service Co., subsidiary companies, which were sold later in 1943, 
and (b) adjustments of Federal income and excess-profits taxes record- 
ed subsequent to the release of those earnings in 1943. These adjust- 
ments resulted in a decrease of $78,755 in net income of $1,213,992, as 
previously published, for the three months ended March 31, 1943. 


Income Statement (Company only) 
3 Months Ended March 31— 1944 1943 








Income—subsidiary companies consolidated____ $218,147 $226,732 
FDR. ALLEN IEEE LOL LEELA CRE 73,740 311,353 

SE aia on cay $291,887 $538,085 
General and administrative expenses... ~~ 65,519 70,446 
Taxes, other than Fedefal.-.__.___»- i 2___-_~ 4,701.- 4,436 
Federal income tames._ a. + --- 20,900 62;180 

Diet. imdb ccs $200,767 $401,023 


Note—Kansas Electric Power Co. and Missouri Gas & Electric Service 
Co., subsidiary companies previously consolidated, were sold during 
1943. In the above statement of income, dividends of $58,312 received 
in the three months ended: March 31, 1943, on the common stocks of 
these companies, are included under other income.—V. 159, p. 1557. 





Milwaukee Electric Ry. & Transport Co. Proposed 
Transactions Approved— 


Company’s proposed redemption on June 15 of $100,000 of its 4% 
first mortgage bonds at par plus interest and its acquisition of 9,000 
of its capital stock shares for $900,000 were approved June 3 by the 
Securities and Exchange Commission. Both securities are owned by 
the company’s parent, the Wisconsin Electric Power Co.—vV. 159, 
Pp. 2085. 


Minneapolis-Honeywell Regulator Co.— Secondary 
Distribution—Union Securities Corp. on June 5 effected 
a secondary distribution of 45,600 shares of Common 
stock (no par) at $39% per share. Dealer’s discount 
70c.—V. 159, p. 1975. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earns. 
Period End. April 30—  1944—Month—1943 1944—4 Mos.—1943 




















Total revenues —___ ~~ $2,734,943 $2,023;762 $9,877,968 $7,367,931 
*Total expenses —-_-~- 1,702,536 1,457,036 6,836,291 5,939,607 
Net railway revenues $1,032,407 i $566,726 $3,041,677 $1,428,325 
Other taxes ~-------- 165,310 135,572 612,435 516,977 
Net after taxes... $867,098 $431,154 $2,429,242 $911,347 
Hire. of equipment__-___ Dr4,901 Cr30,212 Dri6,298 Cri111,586 
Joint facility rents__-- Dr9,668 Dr13,887 Dr52,896 Dr60,236 
Net ry. oper. income. $852,529 $447,480 $2,360,047 $962,698 
Other income (net)-~_ Cr13,059 Cr8,338 Cr23,033 Cr20,376 
Ine. avail. for fixed 
charges ~~. $865,588 $455,817 $2,383,080 $983,073 
+Fixed charges ~_. -. 2,772 4,026 11,450 16,772 
Net after fixed chgs. 
being paid curr.__ $862,816 $451,791 $2,371,631 $966,301 
*Includes amortization of defense projects: 
Equipment (in excess 
of normal deprec.)_~ $45,341 $45,431 $180,303 $181,618 
Road prop. deprec.___- 39,023 46,144 155,803 184,605 


+Does not include interest being accrued on corporate books but not 
being paid currenlty.—V. 159, p. 2306. 


Missouri-Kansas Pipe Line Co.—To Offer Stockholders 
Right to Purchase Stock of Panhandle Eastern Pipe Line 
Co.—See latter company.—V. 159, p. 1356. 





Missouri Edison Co.—Earnings— 
Period End. Mar. 31— 1944—-3 Mos.—1943 


1944—-12 Mos.—1943 

















Operating revenues 2 $84,910 $87,102 $320,194 $341,942 
Operating expenses ____ 56,345 37,169 208,711 115,163 
Taxes, other than Fed._ 4,681 4,636 18,643 18,818 
Federal income taxes___ 6,300 7,300 25,950 18,962 
Charges in lieu of in- 
come taxes __- .__- * ess" scabeligtaage to? Metabo hs 6,644 
Net operating income $17,584 $17,995 $66,890 $76,358 
Other income __.______ 75 59 235 204 
Gross income __.____ $17,659 $18,054 $67,126 $76,562 
Inter. and other deduct. 6,174 6,703 25,073 31,833 
Net income _________ $11,485 $11,351 $42,053 $44,729 
Preferred stock divs.__- 3,216 3,217 12.066 ° Wesst 
, |S Sie ay agape $8,269 $8,135 $29,186 $44,729 


—vV. 159, p. 10. 


Missouri Pacific RR.—Protective Committee— 

The ICC on Mar. 27 authorized Harry W. Harrison, Charles H. Wolff, 
Joseph Rieder, Victor Russell, Maxwell W. Gregg; Ole B. Knutson, and 
John H, Baker to serve as a protective committee for holders of the 
preferred stock of the company and to solicit authorizations to repre- 
gn holders of this stock, without the deposit thereof—V. 159, 
e. 7 . 


Missouri Power & Light Co.—Sale Authorized— 
See North American Light & Power Co., below.—V. 159, p. 1149. 


Monsanto Chemical Co.—Develops New Product— 


A new thermoplastic, the first ever developed that can hold its shape 
and strength in boiling water and yet can be molded by the fastest, 
most economical metheds, was announced on June 1 by Charles 
Belknap, President. Known as CEREX, the new plastic opens up an 
entirely new field of industrial and household applications by virtue of 
its ability to withstanding sterilization.—V. 159, p. 2200. 


Montgomery Ward & Co., Inc.—May Sales Off 7.3%— 
Period End. May 31— 1944—Month—1943 1944—-4 Mos.— 1943 
oN pea ite Re $50,160,388 $54,098,702 $189,306,068 $208,390,486 

—V. 159, p. 2200. 
Mountain States Telephone & Telegraph Co.—Earnings 
Period End. April 30— 1944—Month—1943 1944—-4 Mos.—1943 








Operating revenues _-_ $3,488,062 $3,261,243 $14,028,049 $12,626,114 
Uncollectible oper, rev. 5,238 7,333 22,182 25,878 

Operating revenues... $3,482,824 $3,253,910 $14,005,867 $12,600,236 
Operating expenses ___ 2,467,419 2,069,236 9,654,119 98,113,049 
Operating taxes __..___ 630,820 748,453 2,742,542 2,783,093 

Net oper. income____ $384,585 $436,221 $1,609,206 $1,704,094 
Net. income .....-.--2. - 250,926 285,287 ~-1,048,750 - 1,105,028 


sated 159, p. 1976. 


Munising Paper Co.—Redemption of Bonds— 

There have been called for redemption as of July 1, next, $75,000 of 
first mortgage 5% sinking fund bonds due July 1, 1947, at 10212 and 
interest. Payment will be made at the Harris Trust & Savings Bank, 
trustee, 115 West Monroe St., Chicago, Ill.—V. 157, p. 2351. 


(G. C.) Murphy Co.—May Sales 10.59% Higher— 
PE singe End. May 31— 1944—-Month—1943 1944—5 Mos.—-1943 

es 

The company in May, 1944, had’in operation 207 stores, as against 
208 in the same month last year.—V. 159, p. 1976. 


Mutual -Life Insurance Co. of N. Y.—New Trustees— 


At the annual election of trustees, held on June 5, Franz Schneider 
was elected a new member of the board. Eleven members of the 
existing board were reelected for a three-year term. 

Mr. Schneider is Vice-President and Chairman of the executive com- 
mittee of the Newmont Mining Corp. He is also a director of Conti- 
nental Oil Co., Lehigh Valley Coal Corp., and other companies. On 
June 8, it was announced that Frederick C. Crawford, President of 
Thompson Products, Inc., had also been elected an additional member 
of the board of trustees. 

Oliver M. Whipple, associate financial manager, has been elected a 
Second Vice-President.—V. 159, p. 1042. 


(F. E.)) Myers & Bro. Co.—Earnings— 
6 Mos. End. April 30— 1944 1943 1942 1941 














*Manufacturing. profit. $1,232,691 $792,092 $1,613,550 $1,220,032 
Sell., adm. & gen. exp._ 454,218 358,791 481,918 502,378 
Depreciation -— ~~. ____ 38.368 40,913 41,758 45,131 
Operating income __~_ $740,105 $392,387 $1,089,873 $672,522 
Int. earned & other inc. 13,811 25,508 4,232 2,997 
Total income -_-_--~ $753,916 $417,895 $1,094,105 $675,519 
Federal income taxes 220,000 145,000 292,000 180,000 
Fed. exc. profs. taxes__ +193,500 *+63,000 343,000 39,000 
Proy..for contingencies. . ------ 2 ~--.--- 90,000. -aksuee 
Net income ___--_-_ $340,416 $209,895 $379,105 $456,519 
Common dividends ___- 300,000 200,000 400,000 300,000 
Balaneée; surplus — ~~ $40,416 $9,895 1$20,895 $156,519 
§Earnings “per share___ $1.70 $1.05 $1.90 $2.28 


*After deducting cost of goods sold including materials, labor and 
manufacturing expenses. +After post-war refund of excess profits tax 
of $21,500 in 1944 and $7,000 in 1943. {Deficit. §On 200,000. shares 
of common stock (no. par). 


For the quarter ended April 30, 1944, net profit was $194,978, equal 
to $0.97 a share, comparing with a net profit of $209,701, or $1.05 a 
share for the quarter ended April 30, 1943. 


Balance Sheet, April 30, 1944 


Assets—Cash, $2,220,071; U. S. treasury bonds and certificates of 
indebtedness, $945,125; accrued interest, $3,661; U. S. treasury notes, 
tax series—at cost, $500,000; trade accounts receivable (less reserves 


of $39,778), $585,910; merchandise inventories (less reserves. of $58,- | 


003), $1,091,102; post-war refund of Federal excess profits tax—est., 


$31,950;° miscellaneous receivables and other sundry assets, $4,274;). 


land, buildings, machinery and equipment (less reserves for deprecia- 


tion of $1,080,134), $752,607; deferred charges, $37,419; total, $6,- 


172,119. 


Liabilities—Accounts payable—trade, pay rolls, ete., $253,787: ac-. | 
crued taxes—other than taxes on income, $30,753; Federal taxes on ° 


income and renegotiation refunds—est., $899,156; reserve for post-war 


adjustments and contingencies, $317,151; common stock (no par, 200,- | 
000 shares), $1,000,000; earned surplus, $3,671,273; total, $6,172,119. 


—V. 159, p. 1450. . 


(A. L) Namm & Son, Brooklyn, N. Y.—Obituary— 


Simon S. Weil, Advisory Vice-President and a director, died in 
Brooklyn, N. Y., on May 31.—V. 150, p. 1001. 


Nash-Kelvinator Corp.—1212-Cent Dividend— 


The directors on June 1 declared a dividend of 12% cents per share | 


= “a Pica a - stock, par $5, payable June 30 to holders of record 
une p 
quarter during 1943.—V. 159, p. 2085. 


National Airlines, Inc.—Stock Offered—Lehman Bros 


made a public offering June 7 of 113,333%4 shares of. 


common Mostodan 5); at. $13.75 a share. The issue has 
been oversubseribed, 9:1) i> : 


authority to e eee ‘a, ‘hs oute between its home terminal at 
The Civil Aghactité ‘Bystd has already granted the company 
ttGen £ “ « , Phat i j 


$7,570,073 $6,845,147 $31,857,456 $30,984,956, 





A like amount was paid on March 27, last, and in each 
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Jacksonville, Fla., and New York City, and this will be inaugurated 
a@s soon as additional flying anc ground equipment are available. The 
company also plans to expand its present routes, and in addition has 
applied to the Civil Aeronautics Board for permission to set up new 
routes, including routes which would extend its operations as far west 
as Kansas City and Tulsa, as far north as Detroit, and. through the 
Caribbean to Mexico City and South America, 

The new route to New York will nearly double the company’s 
present flying mileage, adding 867 route miles to the 1,087 miles now 
being flown. ; 

Company was incorporated on July 8, 1937, ana now operates 
between Miami and New Orleans, via Tampa, Jacksonville and other 
intermediate points. It is engaged in the transportation of passengers, 
mail and express, and also has a contract for air transport services 
with the Government to aid the war effort. 

The volume of the company’s business has shown a steady and 
uninterrupted growth in recent years. Revenue passengers carried 
increased from 6,981 in 1939 to 68,080 for the nine months ended 
March 31, 1944, while revenue miles flown gained from 573,130 to 
1,785,457 in this period. Pounds of mail cvarried increased from 
188,676 in 1939 to 1,325,686 in the nine months ended March 31, this 
year, and pounds of express and excess baggage carried from 29,475 
to 577,078. 

Capitalization—As of March 31, 1944, the capital stock of the com- 


Pany consisted of 500,000 shares (par $1), all of one class. Of the 
500,000 shares, the number outstanding on that date was 270,000 
shares, which number was increased on April 13, 1944, to 280,000 


shares, and on April 14, 1944, to 290,000 shares through the exercise 
of options by Lehman Brothers, the principal underwriter, and by 
G. T. Baker, President of the company, entitling each to purchase 
10,000 shares of common stock at $7.5¢ per share, and. which number 
was further increased on April 29, 1944, to 386,66624 shares by the 
issuance of 96,666%5 shares as a stock dividend (in effect, a stock 
split-up of four shares for three) to holders of record of common 
steck on April 28, 1944. The 113,333¥% shares of common stock now 
offered constitute the remaining authorized but unissued common 
Stock of the company. 


Purpose of Issue—The entire net proceeds of the sale of the stock 
amounting to $1,382.759 after dedcting estimated expenses in the 
amount of $16,908) will be added to working capital and available 
for general corpprate purposes.—V. 159, p. 2306. 


National Distillers Products Corp.—To Acquire White 
Rock Mineral Springs Co.—See that company, below.— 
V. 159, p. 2234. 


National Securities & Research Corp.—Management— 


The management intends to solicit ballots from shareholders for 
the annual meeting Sept. 11, 1944, when shareholders will vote for 
the ratification and approval of: (a) the selection of Miller; Donaldson 
and Co. as independent certified public accountants to prepare ap- 
propriate financial statements of National Securities Series for the 
‘fiscal year ending April 30, 1945, and (b) the continuance of the 
Services of National Securities & Research Corp. and its Economics 
,and Investment Department as sponsor-underwriter and investment 
‘Manager for National Securities Series for the period from Nov. 1, 
° 1944, to. Oct. 31, 19465. 

The company has mailed to shareholders, with the annual report 
for the year ended April 30,-a copy of a specially prepared booklet 
entitled ‘Professional Investment Management’, which gives them 
_& more intimate knowledge of the qualifications and experience. of .the 
personnel of the management organization.—V. 159, p. 2306. 


National Supply Co. (Pa.)—Dividend Arrears Reduced 


The directors have declared a dividend of $1 per share on the $2 
10-year preference stock, par $40, and the regular quarterly dividends 
of $1.50 per share on the 6‘ pricr preferred stock, par $100, and of 
,$1.374<- per share om the 5%“ prior preferred stock, par $100,’ all 
payable. June 30 to holders of record June 19. The $1 payment on the 
$2 preference stock represents a regular quarterly payment of 50 cents 
per. share and a payment of 50 cents per share against arrears, which 
will be reduced to $7 per share by this payment. 

A distribution of 50 cents per share was made on the $2 preference 
stock on March 31, last.—V. 159, p. 2011. 


Neisner Brothers, Inc.—May Sales Up 8.2%— 


Period End. May 31— 1944—-Month—1943 1944—-5 Mos.—1943 
Bales $3,099,510 $2,864,327 $13,340,356 $13,004,607 
—vV. 159, p. 1866. 


New England Gas & Electric Association—Output— 


For the week ended June 2, this Association report selectric output 
of 11,708,833 kwh. This is a decrease of 280,528 kwh., or 2.34%, 
below production of 11,989,361 kwh. for the corresponding week a 
year ago. 

Gas output for the June 2 week is reported at 99,787,000 cu. ft., a 
decrease of 3,410,000 cu. ft., or 3.30%, below production of 103,197,000 
cu. ft. in the corresponding week a year ago. 


Electric Output Up 5% and Gas 2% in May— 


For the month ended May 31, 1944, the Association report selectric 
output of 54,262,123 kwh. This is an increase of 2,550,281 kwh., or 
4.93%, below production of 51,711,842 kwh. for the corresponding 
month a year ago. 

Gas output for May, 1944, is reported as 497,815,000 cu. ft., an 
increase of 10,166,000 cu. ft., or 2.08%, above production of 487,649,000 
cu. ft. in the corresponding month a year ago.—V. 159, p. 2306. 


New England Power Asseciation—Output Off 2:18%— 


The Association reports number of kilowatt hours available; for its 
territory for the week ended: June-3, 1944, as 55,164,514,..compared 
with 56,393,153 for the week ended June 5, 1943, a decrease of. 2.18%. 

Comparable figure for the week ended May 27, 1944, was 61,015,035, 
an increase of 3.60% over the corresponding week last year: 


Hearing Postponed— 


The SEC has announced that the hearing on the simplification 
plan of the system, which was to reconvene June 6, has been post- 
poned to June 27.—V. 159, p. 2306. 


New England Power Co.—Earnings— 











3 Months Ended March 31— 1944 1943 
Gross operating revenue—_—.c-----_-~----_---- $4,460,236 $4,441,147 
UOC RE “CONSE oo ee ney te 3,311,645 2,604,224 
BINNOTISNIOS | 25 cme mae me dentod mance 101,503 ' 69,931 
MRMGIB GION §~ 5-4 nw te ee Sls s en 164,460 164,460 
‘Taxes, other than Federal taxes on. income____ 219,575 228,134 
‘FPederal taxes on income._._.__-_----___----_ 197,800 743,190 

Balance before capital charges.___..________ $465,253 $631,208 
Interest and other charges_..._..-_.----.--_~ 87,478 91,116 
. Balance before dividends___.._....___----_. $377,776 $540,092 
Preferred dividends declared___...______ .-_ 120,210 120,210 
-* Balance for common divs. and surplus______ $257,566 $419,882 


—V. 159, p. 1558. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. April 30— 1944—-Month—1943 1944—4 Mos.—1943 








* Operating revenues ___ $8,417,701 $8,447,219 $34,058,009 $32,881,418 
Uncollectible oper, rev. 8,508 5,474 32,138 27,313 
Operating revenues_. $8;409,193 $8,441,745 $34,025,871. $32,854;105 

_ Operating expenses --. 5,648,185 5,578,442 23,156,252. 22,018,015 
_Operating taxes —..... 1,558,178 1,570,391 5,963,916 5,694,255 
Net oper. income__._ $1,202,830 ($1,292,912 $4,905,703 $5,141,835 
Net _— " aor 768,201 818,628. 3,033,983 3,149,819 











"  Dec..31, 1943—Extracts from the retiatks 


MIGiss 
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—v. fe 

_ New. York Central RR.-Annual: Réport? ‘Year Ended 
1 the remarks of F. E, Wil- 
liamson, President, were cited’ ih ‘the advertising pages 
of “Chronicle” Thursday, June 8, page 2379. 


Traffic Statistics for Calendar Years 
(Including Boston & Albany RR., Ohio Central Lines, Michigan Central 
Lines, Big Four Lines and All Other Leased lines) 


1943 1942 1941 1940 
Ave. mileage 
rd. oper. 10,783.95 10,909.78 10,917.76 10,941.89 
Passenger— 
Tot. rev. pass. 
carried __ 77,862,595 62,851,514 49,324,567 47,531,722 
Tot. rev. pass. 
carr’dl mi. 8,506,000,877 5,454,172,976 3,508,301,326 3,047,294,655 
Tot. pass. rev. $162,017,837 $112,259,031 $66,609,863 $59,322,145 
Avgs. rev. per 
pass, per mi. 1.905 cts. 2.058 cts. 1.899 cts. 1.947 cts, 
Average pass. 
serv. train 
per train m. $4.11 $3.08 $2.01 $1.89 
Freight—— 
Tons rev. frt. 
carried ___ 201,833,629 187,315,904 161,865,972 136,549,195 
Tons rev. frt. 
carr’d 1 mi. 54,941,598,120 49,514,620,758 36,375,515,274 29,308,438,658 
Tot. frt. rev. $480,665,605 $428,254,134 $336,878,403 $270,274,027 
Avge. rev. per 
ton per mi. 0.88 cts. 0.86 cts. 0.93 cts. 0.92 cts. 
Avge. rev. per 
train mile $9.93 $9.30 $8.43 


Comparative Income Account for Calendar Years 


$7.80 


(Including Boston & Albany RR., Ohio Central Lines, Michigan Central 
Lines, Big Four Lines and All Other Leased Lines) 
































1943 1942 1941 1940 

Revenues— $ $ $ $ 
Freight ____._________ 480,665,605 428,254,134 336,878,403 270,274,027 
Passenger __...___-__. 162,017,837 112,259,031 66,609,863 59,322,145 
Sees eee 12,908,893. 11,999,746 12,224,781 11,803,146 
Express  __---.--_.-.. 13,778,434 11,132,496 6,911,242 7,313,917 
Milk, switching, etc.__._}) 36,754,064 § 10,237,895 10,454,602 9,330,810 
Dining cars, storage___j 119,782,794 14,710,764 12,501,829 

Total oper. revenues_ 706,124,833 593,666,096 447,789,655 370,545,875 

Oper. Expenses— 

Maintenance of way and 

structures —~.....--- 89,735,382 68,547,071 53,156,074 39,454,595 
Maintenance of equip... 120,590,944 109,096,315 92,454,568 77,989,733 
Traffic expenses ~~ ~~ 7,987,109 7,143,584 6,667,758 6,596,590 
Transportation expenses 234,558,397 197,544,216 162,457,180 139,498,310 
Miscell. operations ___} 24,465,267 § 8,462,733 6,351,038 5,510,528 
General expenses ___~- f (11,875,679 | 10,462,528 9,680,325 
Transp. for invest. (Cr). . . ---<c. Lee =e 111,035 55,101 

Total oper.’ expenses_ 477,337,099 402,669,598 331,438,111 278,674,980 
Net operating revs.._.. 228,787,734 190,996,497 116,351;544 91,870,895 
%. of exps: to revenue._ (67.60) (67.83) (74.02) (75.21) 
Railway tax accruals__ 122,035,845 82,890,104 43,411,829 33,476,019 

Railway oper. income 106,751,889 108,106,393 72,939,715 58,394,876 
Equip. rents, net-debit_ 16,095,341 15,300,710 12,767,648 11,636,288 
Jt. facil. rents, net debt 2,132,250 . 2,406,189 2,753,307 2,706,151 

Net ry; oper. income. 88,524,297 90,399,495 57,418,760 44,052,437 

Miscell. Operations— 
re es, Se ae 439,770 598,849 569,571 596,741 
Expenses and taxes___— 456,943 629,623 472,114 520,847 

Miscell. oper. income Dr17,173 Dr30,774 97,457 75,894 

Total oper. income___ 88,507,124 90,368,721 57,516,217 44,128,331 

Non-Oper. Income— 

Inc. from lease of road . 

and equipment __-~~~ 287,580 292,992 301,757 263,003 
Miscell. rent income___ 4,254,857 3,349,927 3,246,714 3,721,045 
Misc. non-oper physical  ,, 

III RS csekisentilee aie 1,594,217 403,304 1,299,468 1,877,441 
Separately oper. prop.— 

SINE & os hx escalates 1,821,325 2,216,517 1,734,936 856,730 
Dividend income —_.- ~~ 5,335,004 6,919,987 7,513,672 6,579,040 
Inc. from funded secs._ 4,191,012 4,109,322 4,229,668 4,032,286 
Income from unfunded 

secs. and accounts-__-_ 995,290 151,868 38,317 128,112 
Inc. from sinking and 

other reserve funds_- 31,593 29,524 62,897 69,686 
Release of premium on 

funded debt ._-__-_~ 23,727 903001. . istiminccoue ious. 
Miscell. incéme ____--~ 451,708 176,699 86,788 59,030 
Delayed income credits_— 1: TOU,GS2.-- beter OTK CE: ee 

Total non-oper. inc. 20,693,936 17,679,741 186,514,217 17,586,375 

Gross income _ ~~~ 109,201,060 108,048,462 76,030,434 61,714,706 

Deducts, from Gross Inc.— 

Rent from leased roads 

and equipment _-_-_ 21,095,814 22,392,182 22,077,464 21,724,402 
Miscellaneous rents __ 275,072 279,621 274,407 484,472 
Miscell. tax accruals___ 556,255 503,047 503,898 509,854 
Separately oper. props. 

Moss) bee ee 7,723 3,623 4,313 22,776 
Int. on funded debt__-_ 23,563,321 24,533,511 25,409,167 25,283,481 
Delayed income debits. $-__--~ 9.456,003 °° SL 2S OO 
Int. on unfunded debt 672,121 1,587,756 1,319,142 1,974,970 
Amort. of discount on 

funded debt ___----__ Be Ra | ee ee ea 
Miscell. income charges 291,502 231,546 196,482 449,666 

Total deduction from 

gross income —_. ~~ 46,467,010 58,966,279 49,784,871 50,449,623 

Net income —_-_ ~~~ 62,734,050 49,082,182 26,245,562 11,265,084 


Comparative Consolidated General Balance Sheet, Dec. 31 


Assets— 


Investment in road and equipment 





1943 


1942 
$1,135,969,523 $1,121,492,801 








Improvement on leased railway property_ 125,118,512 123,344,435 
Mining FOnMe, oe oes ee ce eee j 
Donations and grants (Cr)_----------~ ~~ 7,206,592 7,238,595 
Deposits in lieu of mtged. property sold__ 163,217 399,516 
Miscellaneous physica) property___.~-~~~ 51,969,689 51,907,073 
Investments in affiliated companies: 
Meeks cs ee einen 168,181,546 161,328,975 
Re es eS ee 48,061,039 45,251,911 
Wee ie Ce a ee ee 37,419,182 37,463,167 
Ma osha oS 5 cae 151,857,993 158,810,672 
Other investments: 
I eo ee mestincabigs Mimsescnau 28,032,673 28,008,429 
ONO 6 Sor a Sous 8,883,926 8,448,229 
WN ia Be eee Sores eg 9,702 108,013 
hoe So ccmnie es 8,430,391 13,776,030 
Miscelianeous —..2.- -----4~ +i ss 1,648,266 1,653,377 
Fy BLED REE REE SARIN i SO TNE Ri a AS a 52;896;782 31,846,184 
* Time’ drafts and deposits_...._.....--~~ 143,450,000 55,837,085 
Special deposits ~.-.--1---------------- 13,997,891 9,778,024 
Loans and’ bills receivable__._..---~-.-._- 495 17,164 
Net bal. rec. from agents and conductors 11,156,501 10,665,378 - 
‘ Miscellaneous accounts ‘receivable_.____~— 24,540,659 16,424,433 
Material and supplies___._..-...___~--- 38,728,982 36,785,167 - 
Interest and dividends receivable. -_..-~- 2,380,887 2,212,718 
’ Rents receivable _._--~- fs a 485,915 660, 
' Other current assets__.......----------- 2,177,895 1,321,291 
‘ Working fund advances__---...- .------ 193. 1 5 
Imsuranre and: other funds_._.....---~-~- 1,127,069 1,070,284 
Other deferred assets_____-.-..---_----- 3,774,783 4,589,060 
Rents and insur: prems. paid in advance 252,338 279,857 
’ Discount on funded debt--_-_--.-_-_--~-- TNR 8 at ee 
Other unadjusted. debits__..-.....-.--.-. 48,688,975 36,344,117 
yt espe cerns $2,102,431,268 $1,952,770,540 


Liabilities— 
CARIURS :SUUEE . thd ee <cneeebacisctipened $562,332,642  $562,332,642 
Equipment obligations ~......-..--~.-.. 46,651,561 49,500,839 
Mortgage “GARE. atom nee enn 501,951,000 502,009,000 
Collateral trust $00dg4..... 20s 37,237,200 61,090,200 
Debeiture Benes: oe ce ek 5,500,000 5,500,000 
Non-negotiable debt to affiliated cos.___ 56,500,936 57,371,081 
Traffic and car service balances payable 9,857,162 7,318,452 
Audited accounts and wages payable____ 45,904,026 21,452,466 
Miscellaneous accounts payable___.______ 3,958,549 4,448,918 
Interest matured unpaid... _.--.---~-. 2,861,671 2,718,221 
Dividends matured unpaid__....~-.-~- ob 185,219 154,583 
Unmatured interest accrued... -- 5,123,085 5,376,225 
Unmatured dividends declared... ---~-~ 6,447,394 6,447,394 
Unmatured rents accrued_........-----= 2,961,835 2,931,096 
Aécreed tak: Hewiitty...- os ecw 96,739,627 54,418,557 
Other current liabilities._.........._____ 8,664,618 8,819,949 
Deferred Mabilities ok 36,090,999 36,364,348 
Premium on funded debt... ~~ 85,884 109,612 
Insurance and casualty reserves... .—- 5,826,483 5,897,285 
Accrued depreciation—Road —........--. 391,834 79,056 

i I EEE ABE ES A TEE OS a a 251,638,796 226,511,300 

Miscellaneous physical property... ~~ 14,341,467 13,290,065 
Other unadjusted credits_........-._-___ 139,052,640 108,815,044 
Unearned surplus -. pA ER SR EMO LE CT , Sea ~oetee 
Appropriated surplus —...- we y 8,636,734 8,208,002 
See GRINS: og ok deaecadonesen 253,486,928 201,606,205 





Total ~- pciiathonl 
—~V,. 159, p, 2306. 


Newport News Shipbuilding & Dry Dock Co.—To Re- 
pay $5,092,480 to Government— 


The company has agreed to return $5,092,480 on contracts covering 
the construction of the liner America (now the troop carrier West 
Point), four cargo ships and seven combination passenger and cargo 
ships, the U. S. Maritime Commission announced on June 6. e 
amount would be deducted from a total gross profit of $10,296,136, 
which is larger than the 10%. considered allowable on the finel con- 
tract price of $52,379,049.—V. 159, p. 2235. 


New York City Omnibus Corp.—75-Cent Dividend— 


The directors on May 24 declared a devidend of 75 cents per share 
on the capital stock, applicable to the quarterly period ending June 30, 
1944, payable June 27 to holders of record June 16. A similar distri- 
bution was made on. March 24, last. Payments in 1943 were as 
follows: March 26, 50 cents; June 25, 50 cents, plus 50 cents extra; 
and Sept. 24 and Dec. 14, $1 each.—V. 159, p. 1867. 


New York New Haven & Hartford RR.—Earnings— 


Period End. April 30— 1944—-Month—1943 1944-4 Mos.—1943 
Total oper. revenues__. $15,360,736 $15,105,770 $59,616,088 $56,914,116 
Net ry. oper, income_.__. 2,167,529 . 3,437,711 . 7,726,819 ©10,766,450 


Income: avail. for fixed 
2,491,103... 3,771,949 9,064,498 11,801,128 


I, Gh, an. idhaalle Reni 
*Net income 1,483,303. 2,677,316 4,976,800 17,418,534 


*After fixed charges on the present capital structure but excluding 
rents under rejected leases.—V. 159, p. 2306. 


New York State Electric & Gas Corp.—To Sell Sub. 


The corporation has asked the. SEC to approve the proposed sale 
of its wholly-owned subsidiary, Patchogue (N. Y.) Electric Light’ Co., 
to 10 individuals for a hase price of $625,000. The securities.to be 
sold consist of 11,000 shares of common and 1,000 of preferred stock, 
both without par value. 

Among the prospective buyers is Bernard: M; Kirsch). Vice-President ° 
of Pennsylvania Electric Co.—V. 159; p. 2235. 


-New York Telephone Co.—Earnings— 


Period End. April 30— 1944—Month—19493 19444 Mos.— 1943 
Operatifig revenues ___ $22,064,887 $21,445,600 $89,085,600 $82, 789 
Uncollectible oper, rev. 27,162 ’ 47,964 126,835 ae 


_ Operating revenues __ $22,037,725 $21,397,636 $87,958,765 $82,526,102 
Operating ‘expenses -._. 13,017,457 12,821,531 52,928,836 51,244,274 
Operating taxes 6,368,968 5,812,909 24,348,164 20,705,215 


$2,651,300 $2,763,196 $10,681,765 $10,576,613 
2,191,841 2,167,988 8,948,836 8,528,707 


~------..-—..---.-.. $2,102,431,268 $1,952,770,540 


+ 








Net oper. income____ 
Net income — .._.- . 


—V. 159, p. 2011. 
New York Title & Mtge. Co.—Distribution— 


The trustee of the series F-1 certificates announce a 2% income 
distribution on June 30 to holders of record June 10. The payment 
will amount to $471,686. 

Since their appointment in May, 1935, the trustees of this mortgage 
series have distributed 13% in principal totaling $3,570,471 and 42%% 
in income totaling $11,242,645—VvV. 159. p. 739. 


Noranda Mines, Ltd.—Earnings for 1943— 


James Y. Murdoch, President, in his address to shareholders at the 
annual meeting, held.on April 28, stated, in part, as follows: 

“The net profit of $5.18 per share for 1943 established a record in 
the history of the company. Of the increase over 1942, 25 cents was 
attributable to additional ee from subsidiary and affiliated 
companies. Over three-quarters of the “marketable bonds and shares’’ 
are in the form of Dominion of Canada bonds. The increase of ap- 
proximately $4,000;000 in ‘‘investments in ‘subsidiary cempanies’ and 
the decrease of some $2;375,000 in “investments in affiliated and 
other companies’ resulted from the transfer of shares of Canada 
Wire & Cable Co.,.Ltd:, and the bonds of Canadian China Clay Co., 
Ltd., from “investments in affiliated and other companies” to “invest- 
ments in subsidiary companies’’ and from the purchase of a large 
px oe -s Canada Wire & Cable Co., Ltd., shares from United States 
nterests, 

“After the payment of slightly less than $9,000,000 in dividends 
during the year, surplus was increased by some $2,600,000 to a total 
of approximately $23,800,000. At a recent meeting of the directors a 
dividend of $1 per share was declared payable June 15 to holders 
of record May 12. 

“The number of shareholders increased by some 700 during the 
year 1943. There are now approximately 18,200, 77% being resident 
in Canada and 18% in the United States, ‘ Approximately two-thirds 
of. the issued stock is held in Canada. 

“The production of Pyrite concentrate in 1943 slightly exceeded the 
shipments made in 1942. While the bulk of this material is: presently 
being utilized in connection with the war effort, it is expected that the 
demand for Pyrite will continue: unabated in the post-war period. 

“The .combined. net earnings of Waite Amvlet Mines, Ltd., a sub- 
Sidiary, and its share of the net earnings of its subsidiary, Amulet 
Dufault Mines, -Ltd., amounted to $1.06 ver share in 1943, compared 
with 78 cents in 1942. The increasing of mill operation to 1,800 tons 
a day ~ fiaturally augmented both copper and zinc production, and 
with special attention being paid to. the higher zine content ore- 
bodies, the production of this metal was very substantial, resulting 
in~higher profits. 

“Canadian Copper Refiners, Ltd., another subsidiary, treated copper 
production from the parent. company, Hudson Bay Mining & Smelting 
Co., Ltd., Waite Amulet Mines, Ltd:, Normetal Mining Corp.; ‘Ltd., 
Aldermac Copper Corp., Ltd., and Mic-Mac Mines, Ltd. At the year- 
end shipments from Aldermac Copper Corp., Ltd., ceased: but were 
replaced by production from’Kam-Kotia Porcupine Mines, Ltd, Sales 
of Selenium and Selenium compornds increased considerably, particu- 
larly. during the latter .part of the year. Im 1942. it -was- announced 
that. Canadian Copper Refiners, Ltd., would build a plant for the pro-- 
duction. of Copper Sulphate if: priorities were granted. The 2 
was held up due to seg eevee | Seg as.construction materials are now 


in easier. supply, it is hoped t ‘work. will be started seon in order 
that .sufficient-Copper Sulphate will be on hand to supply the. - 
-ments of .Canadian In addition to an re 


‘farmers next spring. 
of ‘some. $500,000 in: construction, the establishment of this, a new 
a — will er ae am Asers-an economic unsubsidized 
a g nece will provide employmen = 

bate 2 ple men. Of: oe ; oe 
“The net earnings of Pamour Porcupine Mines, Ltd., another sub- 
sidiary, were slightly higher in 1943 than in the previous year. 2 
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“Another subsidiary, Hallnor Mines, Ltd., realized a net profit of 
some $499,000, compared with $977,000 in 1942 and $1,233,000 in 1941. 
As in the case of Pamour, the shortage of labor curtailed both tonnage 
milled and development work, mining being confined to the larger 
lower-grade stopes where a maximum tonnage could be produced with 
@ minimum of labor. A five-cent dividend, recently declared, was 
payable June 1, 1944, at which date dividend disbursements by this 
subsidiary totaled $5,300,000. : : 

“Operations at Aunor Gold Mines, Ltd., a subsidiary, resulted in a 
Slight imcrease in earnings over the year previous in spite of a de- 
crease in tonnage milled and an increase in operating costs per ton, 
which were both more than offset by an increase in the grade of ore 
treated. A dividend of five cents per share was recently declared 
Payable June. 1, 1944: ; : ’ 

“Operating conditions at the La India and Empresa properties in 
Wicaragua have shown some improvement over a year ago, but there 

’ is still a shortage of supplies. As stated in the report, the net 
profits of Compania Minera La India amounted to approximately 
$490,000, of which $400,000 was paid out in dividends, while the net 
earnings of Empresa Minera de Nicaragua amounted to some $237,000. 
Empresa is reducing its loans and advances from La India, the net 
reduction last year amounting to $144,000, leaving a balance outstand- 
ing of $265,000. Several properties in Central America were examined 
during the year. 

“The Canada China Clay & Silica, Ltd., lost some $24,000 in cpera- 
tions in 1943, but in the supply of its products this operation has 
contributed to Canada’s war effort. 

“Canada Wire & Cable Co., Ltd., a subsidiary, in which Noranda 
last year acquired a controlling interest, recorded in 1943 the greatest 
production in its history. The bulk of its sales comprised war orders. 
However, the net profit, including the refundable portion of excess 
profits taxes, amounted to less than the year previous, namely $943,000 
compared with $1,091,000 in 1942. Dividend disbursements in 1942 
"totaled $606,000, but for 1943 the-permissible distributable net profit 
was $527,800, representing 70% of the average profits earned in the 
years 1936 to 1939, inclusive. It was therefore decided to reduce the 
dividend on the class B stock, with the result that total dividends in 
1943 amounted to $431,800.’’- 

Results for Quarters Ended March 31 





1944 1943 

Metal production and miscellaneous income $4,857,686 $5,390,322 
Cost of metal production, incl. mining, treat- 

ment & delivery, & admin. and general exps. 1,571,059 1,441,704 
Reserved for income and excess profits taxes__ 825,000 1,056,000 
Reserved for depreciation_____.__.._______. 124,000 135;000 

| Ser kgf 2,763,618 
Shares outstanding —~_---- a 2,239,772 2,239,772 
Mathings Mer sae... 2. sk eet $1.04 $1.23 


—V. 159, p. 2235. 


North American Light & Power Co.—Sales Approved 


The Missouri Public Service Commission has approved the sale of 
the Maryville Electric Light & Power Co. to the Missouri Power & 
Light Co. of Jefferson City, Mo., for $1,271,288. 

At the same time the Commission authorized the sale of the Mis- 
souri Power & Light Co. by North American Light & Power Co. to 
the Continental Gas & Electric Corp. of Chicago for $3,729,800.—- 
V. 159, p. 1559. 


Northern States Power Co. (Del.)—Weekly Output— 


‘ Electric output of this company for the week ended June 3, 1944, 
totaled 38,807,000 kwh., as compared with 37,626,000 kwh. for the 
corresponding week last year, an increase of 3.1°.—V. 159, p. 2307. 


Nerthern States Power Co. (Minn.)—Delay Asked— 


Northern States Power Co. (Minn.) and Nerthern States Power Co. 
{Del.) on May 31 asked the SEC for a further postponement until 
Dec. 31 of a $806,517 payment on the Deleware company’s $7,530,852 
epen account indebtedness to the Minnesota company. 

The payment was previously postponed until June 30. A further 
postponement is asked to reduce income taxes and avoid changes in 
the distribution of the Delaware company’s assets under pending 
liquidation and dissolution plan.—V. 159, p. 2087. é 


Northwest Airlines, Inc.—More Passengers Carried— 


A total of 10,685 revenue passengers were carried by Northwest 
Airlines between points on its Chicago-Twin Cities—Pacific Northwest 
routes during April, according to Croll Hunter, President and General 
Manager. This represents an increase of 1,456 revenue passengers 
‘over the previous month and an increase of 3,605 over the total for 
April of 1943. Passengers during the month were flown 17;276,760 
revenue passenger miles, exceeding the total for March by nearly 
1,000,000. - 


Inaugurates New Daily Service— 


For ‘the first time in its history, this corporation will inaugurate 
e fourth transcontinental daily round trip between Chicago and the 
Pacific Northwest beginning June 1, Mr. Hunter announced last week. 

Two additional daily round trips between Minneapolis-St. Paul and 
Chicago, making nine trips in all, will also be included in the new 
schedule. . 

Mr. Hunter~ pointed out that the additional service has been made 
possible by return of two airplanes to the company by the Army last 
month from the pool of planes requisitioned by the Army from the 
nation’s airlines shortly after the start of the war. 

Addition of the new service will enable Northwest to resume direct 
service to Milwaukee on the transcontinental route and will provide 
a fourth daily flight for Billings, Mont., and Spokane, Wash. 

Mr. Hunter pointed out that the airline has asked the Civil Aero- 
mautics Board in Washington for permission to resume service at 
Yakima, Wash.,; on one of the transcontinental flights. Service to 
Yakima was suspended June 1, 1942, in accordance with the curtailed 
service pattern put into effect when Northwest and other airlines 
turned over part of their fleets to the Army. ‘ 

The company is now awaiting final decision of its application for 
authority to complete its coast-to-coast line by extending service east 
from Milwaukee to Detroit, Cleveland and New York. 

Now on file with the CAB are applications calling for service from 
Butte, Mont., to Portland, Ore., via Pendleton; west from Portland 
and Seattle to Honolulu; north from these points to Alaska, the 
Aleutian islands, and thus to the Qrient. The company also has 
asked for permission to fly between Chicago and Alaska, with Mil- 
waukee and Winnipeg as: intermediate points on one route, and’ the 
Twin Cities and Fargo on another. 

Northwest also is planning to establish direct service between Port- 
land and Seattle -—V. 159, p. 2235. ; 


Norwalk Tire & Rubber Co.—Earnings— 


6 Mos. End. Mar. 31— 1944 1943 1942 1941 
DiGt WEIS $3,096,758 $2,409,512 $1,956,248 $1,321,290 
Wet after expenses_____ 260,051 144,779 207,917 9,858 
Wet prefit ._...-.....- 34,826 61,246 *64,293 +16,769 
Earn. per com. share__ $0.34 $0.22 $0.24 Nil 


*After providing for $85,902 for U. S. income and excess profits taxes 
and $60,000 for contingencies. +Loss. 


Note—.U. S. income and excess profits taxes amounted to $180,365 
and $84,000 for the March quarters of 1944 and 1943, respectively. 
—V. 159, p. 218. 


Nu-Enamel Corp.—Brings in First Well— 


This corporation, which was empowered to engage in other types 
of business at a special stockholders meeting held in April, announced 
on May-31 that it has brought in its first producing well in Montague 
County, Texas: As a result of the action taken at the stockholders 
meeting, the corporation’s charter was amended to permit the com- 
pany to engage in the production and sale of petroleum and other 
oil products. The company leased 800 acres of land in Montague 
County and drilled its first well in cooperation with the owner of 
adjoining property. 

The first well to be brought in, according to an estimate ‘by C. L. 
Lioyd, Chairman of the board, is capable of producing 2,000 barrels 
of oil per day. Government restrictions, however, limit maximum 
production. 

According to Mr. Lloyd, the company has started two other wells 
in the same field and these should be completed in the next 60 


days. He estimates that in the section where drilling is now ‘being 
done, there is a potential production of from 10,000 to 15,000 barrels 
per acre.—V. 159, p. 1044. 


Ohio-Midland Light & Power Co.—Proposed Sale— 
See ‘Associated Electric Co.—V. 159, p. 1290. 


Oklahoma Natural Gas Co.—Earnings— 











12 Months Ended April 30— 1944 1943 
Gees . eres. a. s.-- ---- _ $14)543,028 $12,396,543 
Operating exp. & general taxes_______--_----- 6,474,235 5,298,436 
Federal normal and surtax_. Mie SPP wh =? «" 836,000 1,114,520 
Federal excess profits tax- ‘ : tates 2,369,000 1,090,000 
State income tax Tectia ee 105,000 118,190 
Retirement reserve accruals___ ade 1,754,513 1,567,005 

Utility operating income _..-. $3,004,281 $3,208,393 
Other income. (net) at ‘Ai : £5 ee 13,756 23,540 

Gross income a _.. $3,018,037 $3,231,933 
Income deductions _-- : x 849,621 845,955 

Net income ; $2,168,416 $2,385,978 
Preferred dividend requirements 579,365 592,165 
—V. 159, p. 2236. 


Oklahoma Power & Water Co.—Annual Report— 


During 1943, company paid $48,000 5% notes and $150,000 of 334% 
serial notes which matured during the year. In addition company 
prepaid in Mar., 1943, $100,000, 5% notes due in Aug., 1943, and ex- 
tended the balance. of $312,000. Simultaneously, company also prepaid 
$100,000 of 334% serial notes due in July, 1944, and $500,000 of first 
mortgage 5% gold bonds theretofore pledged as collateral to the 3%4% 
serial notes were returned to the company and delivered to the trustee 
for cancellation. 

In January, 1944, company prepaid $325,000 of 3%4% serial notes 
due July 27, 1944. Including this payment, the funded debt of com- 
pany has been reduced $2,416,000 or 37% since 1932. an 

In June, 1943, all the outstanding stocks of company consisting of 
17,750 shares of 6‘+ cumulative preferred stock (par $100) and 60,000 
shares of common stock (no par) were converted into 23,141 shares of 
capital stock (par $100). ; i 

On Jan. 24, 1944, the SEC entered an order in the integration pro- 
ceedings under Section 11(b)(1) of the Public Utility Holding Company 
Act of 1935 against The Middle West Corp. and its subsidiaries which 
requires Middle West Corp. to dispose of its holdings in Oklahoma 
Power and Water Co. In 1939, the Oklahoma Legislature authorized 
the Public Service Co. of Okla. to acquire all the capital stock, 
properties, business, assets and goodwill of this company, as and when 
ordered and approved by the SEC. Company is not able at this time 
to predict the eventual outcome. 


Statement of Income for Calendar Years 











1943 1942 i 

Operating -reventies. —..........~.-..----- $1,447,060 $1,442,926 
*Operating expenses and taxes___~-~- 1,087,759 1,060,903 
Net operating -inceme—_-_-.......---.--.-+-.-- $359,300 $382,023 
Caen -oneeees 2 Se kn is Aster + 438 261 
0 SMES REN 52 RR Say oe eens $359,738 $382,284 
Interest and other deductions__.___ ~~ ------+-- 248,058 263,745 
DG INO. bios os ces Ma $111,679 $118,539 


*Includes Federal income taxes ‘of $69,800 in 1943 and $69,500 in 


1942. 


Balance Sheet, Dec. 31, 1948 


Assets—Utility plant, $8,460,199; cash, $83,988; U. S. Govt. securi- 
ties, $449,966; special deposits and accounts receivable (less reserve 


for uncollectible accounts of $8,227), $106,606; materials and supplies, 


at average cost, $80,068; prepayments, $5,460; debt. discount and 
expense in process of amortization, $58,686; total, $9,244,974. 

Liabilities—Capital stock (par $100), $2,314,100; long-term debt, 
$4,378,000; accounts payable, $54,572; customers’ deposits, $89,695; 
accrued taxes, $97,999; accrued interest, $79,015; customers’ advances 
for construction, $16,954; reserve for depreciation, $1,895,032; contribu- 
tions in aid of construction, $52,449; earned surplus, $267,158; total, 
$9,244,974.—V. 158, p. 2193. 


Oppenheim, Collins & Co., Inc.—Sales Up 3.5% — 
Quarter Ended April 30— 1944 1943 
Net sales $3,500,049 $3,380,617 

—V. 159, p. 1389. 


Pacific Gas & Electric Ce—Supreme Court to Review 
Case— 

The United States Supreme Court has decided to review. the. case 
involving the order of the SEC refusing application of the company 
for a ruling that it is not a subsidiary of North American Co. 

When the Public Utility Holding Company Act of 1935. was. passed 
North American Co. owned 17.71% of P. G. & E. voting stock. How- 
ever, the Pacific company had received assurances from.» North 
American that it would not attempt to interfere with the management 
or policy matters of the company or increase its holdings. 

The SEC, however, under Section 2 of the Holding. Company. Act 
contended the ‘‘controlling influence meant something: less in the 
form of influence on the management or policies of a company than 
‘control’ of such company and rules: North American’ had’ power to 
make its influence felt if it desired to do so.”’ . 

The case before the Supreme Court is in the form of a request t 
review~ the Circuit- Court of Appeals decision which upheld: the’ order 
of the Commission on the grounds that it had uncontrolled discretion 
to subject a utility, 10% of whose stock was owned by a_ holding 
company, to regulation under the Holding Company Act if it believed 
it was in the public interest to do so.—V. 159, p. 2088. 


Packard Motor Car Co. (& Subs.)—Earnings— 


Quarters End. Mar.31— #1944 1943 1942 1941 
Net profit after deprec. 

and Fed. taxes, etc.__ $1,085,989 +$1,193,871. *$1,120,323 $274,272 
tEarnings per share_.-_-_ $0.07 $0.08 $0.07 $0.02 


*After provision of $937,418 for normal Fedcral income tax. and 
surtax, hut without provision for excess profits taxes. +After Federal 
income and excess profits taxes (less post-war refund of $554,461) of 
$5,540,155. 

fOn the 15,000,000 shares of no par capital stock. 

fAfter $5,291,000 for Federal income taxes. 


Note—The 1944 and 1943 figures of net profit are after provision for 
renegotiation, 

‘Voluntary price reductions on some contracts and a lower per- 
centage fee on others account for slightly lesser profit,’’ Geo. T. 
Christopher, President and General Manager, states. 


Volume $113,934,499 for Quarter. 


Mr. Christopher reported that business done in the first quarter 
of 1944 totalled $113,934,499. Last year, comparable volume was 
$86,798,862. Billings are currently touching $1,500,000 a day and will 
increase as the year proceeds, he said. 

‘Shipments of Packard marine and Rolls-Royce aircraft engines 
ran 79% ahead of last year’s record first quarter,’ Mr. Christopher 
declared. ‘‘In keeping with national interest, we have. plowed. back 
this greater experience in volume war manufacture so that, despite 
an engine output nearly four-fifths greater, dollar volume was up 
less than a third. 

“Patriotic war production dictates that profits must be a public 
policy,’’ concluded the Packard President. ‘‘With a war to win, our 
productive efforts must be channeled into fullest cooperation with the 
Government. Considering this proper regard for the national picture 
and the necessary tax load, earnings cannot be expected to soar.”’ 


Financial Position Strong as Year Ends 
The Packard head quoted his company’s present. financial: position 
as strong as at the end of the last fiscal year. He said that more 
than 665 millions of -war goods have been completed since the start of 


_ Industries, including PRC, the 


war production, and that business on the books still exceeds a billion 
dollars. 
Comparative Consolidated Balance Sheet 
Mar. 31, '44 Dec. 31, 43 
$ 


Assets— $ 
*Cash in banks and on hand____......_--_-- $26,127,152 $27,043,994 
U. S. and Canadian Govt. securities._..._-_-_ 627,839 1,128,897 
U. 8S. Govt, tax notes and accrued interest____ 18,705,950 16,068,500 
Accounts and notes receivable_..._.___.___.__._. 26,337,865 24,648,369 
Ree eee. eee Faeroe 47,522,838 42,213,169 
nro: we nies beemce easiness) ST ee 
Other assets eI a a BOF EEE Ril Se de! oe 3,645,790 3,107,720 
Property accounts (mnet)__--.-._.._______.__. 18,690,683 19,189,207 
TROEEDOR  GENOS ic ec eee eek 609,092 466,554 


. 157,844,510 


Total a 146,130,685 
Liabilities— 
Accounts payable and accruals______________ 32,544,628 25,059,585 
Deductions from employee earnings for war 
bend purchases & payroll withholding taxes 999,568 od 
Res. for cost adjusts., wholesale discount, etc. 4,334,214 3,877,335 
Advances by customer under contracts 38,000,000 35,000,000 


Reserve for income taxes and refund to the 


U. S. Government 26,612,415 26,676,069 





Reserve for conting. and post-war adjustments 3,250,000 3,000,000 
tCapital stock ___ “ . 30,000,000 30,000,000 
Capital surplus 12,016,721 12,016,721 
Earned surplus 10,086,964 10,500,975 * 
Total i = ets nad 157,844,510 146,130,685 


“Including $6,386,862 on March, 1944, and $7,840,538 on December, 
1943, restricted to use in performing Government contracts. +tRepre- 
sented by 15,000,000 no par shares, including 8,660 held in name of 
trustee for account of company.—V. 159, p. 1696. 


Paducah & Illinois RR.—Bonds Called— 


There have been called for redemption as of July 1, 1944, a total 
of $139,000 of first mortgage 412% 40-year sinking fund gold bonds 
dated July 1, 1915, at 102% and interest. Payment will be made out 
of moneys in the sinking fund at the First National Bank of Chicago, 
Successor trustee, Chicago, Ill.—V. 157, p. 2352. 


Panhandle Eastern Pipe Line Co.—Registers With SEC 


Company has filed with the SEC a registration statement for 531,633 
shares of common stock (no par), which is intended to carry into 
effect the plan of Missouri-Kansas Pipe Line Co. relating to Pan- 
handle shares owned by Mokan. 

Under the plan, Mokan will offer to the holders of its common and 
class B capital stock of record on July 3, 1944, the right to purchase, 
pro rata, 163,710 shares of the common stock of Panhandle, at $30 
per share, on the basis of one share of common stock of Panhandle 
for each 10 shares of common stock or 200 shares of class B stock of 
Mokan. The purchase offer will expire on Aug. 12, 1944. 

Thereafter, Mokan will offer to each holder of common stock or 
class B stock the right to exchange all or any part of his holdings 
for full shares of the common stock of Panhandle, on the basis of 
two shares of common™’stock of Panhandle for nine shares of common 
stock of Mokan, or 180 shares of class B stock of Mokan, or any 
combination of common stock and class B stock of Mokan equivalent 
thereto. The exchange offer will expire on April 5, 1945. 


Calls Part of 560% Stock— ¢ 


The company has called for redemption as of July 1, 1944, a total 
of 5,250 shares of its 5.60% cumullative preferred stock, par $100, at 
105 and dividends, out of moneys in the sinking fund. Payment. will 
be made at the Chemical Bank & Trust Co., redemption agent, 
165 Broadway, New York, N. Y.—V. 159, p. 2308. 


Larger Dividend— 


The directors have declared a dividend of 75 cents per share on 
the common stock, no par value, payable June 26 tc holders of record 
June 15. This compares with dividends of 50 cents each paid on 
March 31, 1944, and on April 15, July 15, Oct. 15 and Dec. 21, 1943; 


FPC Decision Reducing Rates Upheld by Circuit Court 


The Eighth United States Circuit Court of Appeals at St. Louis, 
Mo., on June 6 affirmed @ Federal Power Commission order reducing 
the rates of this company and its svwbsidiaries, the Dlinois Natural 
Gas Co. and the Michigen Gas Transmission: Corp. 

The company sought reversal and review of a rate reduction to 
642% on an investment capital of $4,363,925 ordered by. the FPC on 
Sept. 23, 1942. 

_Concurring Judges John B. Sanborn and Joseph W.. Woodrough 
said the Commission should be tree from judicial interference. in 
regulating rates of natural gas companies. Judge Walter G. Riddick, 


> 


- who dissented, expressed the opinion the order in effect was a con- 


fiscation of company property and exceeded statutory limitations,— ~% 
V. 159, p. 2308. 


Paramount Pictures, Inc.—Increases ‘Dividend— 


The directors on June 1 declared a reguiar qvarterly dividend of 
50 cents per share on the common stock, par $1, payable Sept. 30 to 
holders of record Sept. 8. A quarterly. distribution of 40 cents per 
share, previously declared, is payable cn July 1 to holders of record 


July 1. A payment of 40 cents. per share was also made on April 1 
of the current year In 1943° the following dividends were paid: 
April 1, Ju 


1 and Oct. 1, 30 cents each; and Dec. 29, 40 cents.— 
V. 159, p. 2307. ; 


Pathe Industries, Inc. (Ohio)—Proposed Merger— 
See Pathe Laboratories, Inc., below. 


Pathe Laboratories, Inc.—Merger Proposed— 
A plan of merger has ‘been approved ‘by the officers and directors of 


: Pathe Laboratories, Inc., a Néw Jersey’ corporation, and Pathe Labora- 


teries, Inc. (ef California), a California’ corporation, for their merger 
into Pathe Industries, Inc., an Ohio. ion. The. plan is to be 
submitted to the stockholders ofthe respective corporations, for. .ap- 
proval, at special meetings to be‘called on June 26. < w 

Pathe Laboratories, Inc., is engaged in the operation of laboratories 
in Bound Brook, N. J., and New York City, for the developing and 
processing of motion picture'film; and is the parent company of the 
wholly-owned. subsidiaries, Pathe: Manufacturing Corp. and State The- 
atre Co. 

Pathe Laboratories, Inc. (of California) is 
operation of a laboratory in Hollyweod; Calif. 
Pathe Industries, Inc., owns extensive real-estate interests in Cleve- 
Jand, Ohio; and among its various subsidiaries owns and operates 
PRC Studios, PRC Productions, ‘and PRC Pictures, Inc., world-wide 

producers and distributors of motion’ picture productions. 

-.The board of directors of the merged corporation will consist of: ’ 
Henry J. Guild, Raymond J. Morfa, Robert W. 
Young: and Kenneth M. Young. 

The merger agreement provides’ for the following individuals. as 
officers: Kenneth M. Young, Chairman of the Board; J. Stinson Young, 
President; Robert W. Purcell, Vice-President; Karl Herzog, Treasurer; 
C. L. Peckham and Arthur B. Johnson, Assistant Treasurers; M.. M. 
. Malone, Secretary; C. L. Peckham~ and Arthur B. Johnson, Assistant 
Secretaries. 

The officers and executives of the various operating units of Pathe 

Film Processing Laboratories; and 
Pathe Manufacturing will be announced after the first organization | 
meeting of the new board of directors.—¥V. 158, p. 490; V. 155, p. 193.” 


Peerless Cement Corp—Earnings— 


similarly engaged in the 


Purcell, J. Stinson 


Quarters Ended March 31— 1944 1943 1942 
Net loss after charges____________ $40,172 $10,290 $92 
—V. 158, p. 2473. 

Penn Dairies, Inc.—Bonds CalNed— 

The corporation has called for redemption as of July 1, 1944, 


$100,000 of its outstanding first mortgage sinking fund 6% gold bonds, 


‘due Jan. 1, 1949, at 2105 andinterest, Payment will be made at the « 


~—— oe Bank of York, successor trustee, York, Pa.—V. 128, 
p. 4 


(Continued on page 2455) 
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Stock and Bond Sales «» New York Stock Exch 
DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales tn computing the range for the year. 
a Le a 
s hE United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Beane Record of U. 8. Bond ge June 3 June 5 June 6 June 7 June 8 June 9 . ssc Record of U. 8. Bond Prices June 2 Sune & Sune 6 prema par pence 
easury — --- --- --- --- --- easury High ° ‘ 
4%s, 1947-52 { aw one — — --- --- —_- 2¥%es, June, 1964-1969_________ { ie iso gg ont 
OFS. ae él pee oe staal Cl : 
Total sales in $1,000 units-----~~- fat dn --- --- --- ~-- Total sales in $1,000 a sie v. aa 
R q { High ne oa his bg ; 101.2% High 100 
4s, 1944-54 Lae . 101.26 2%, Dec., 1964-1969________ -{ Low . io re 
26 Cl ‘ 
Total sales in $1,000 units_------- . . ie 1 Total sales in $1,000 units__.-- > ae 
High _._ sae sabe: iat ors oye : : i 
3%, 1946-56--------------—-- Be --- --- --- --- ——= onto Wile TRO WR a os _— ae ne hos — --- --- 
Fe ony ae -_--—-— --=— — Ch > aS % bene sae f ena -_—_ 
Total sales in $1,000 emer oP oe --- --- --- ~--- Total sales in $1,000 aie ct ee pri’ -— nas -—- 
a “ne ee sti ih jes so — wie ‘ua 
3¥8, 1946-49 - lowes 7 --- --- --- --- = 2%s, 1967-72 \iae ‘ * Shins bp 
» F Total sales in $1,000 units -—- im Say a as ia Total sales in $1,000 units. Ke " ia a 
{ g -<—— — enaems ows PEER. RS MATES of aden ~ aan 
3¥e8, 1949-52 he --- --- --- --- won paee 2%s, 1951-53 ; —_ ne _ nae — --- --- 
Total sales in $1,000 = aes moni ‘ied iki an Sagi Total sales in $1,000 units cane aus are wie sais 
gb enunde $l so > pee pk aad — oce —— 
and caine ie. ce jist 
3s, 1946-48 —-| iam ees --- -- --- --- ssa 2%s, 1952-55 fh RE vat oe ~—e --- --- 
Total sales in $1,000 units Missnhwiem -— - + = Se 
ig : 111.5 cs ee KS = “whit bin: rams 
38, 1951-55 {ioe ae -- ~2- she 2%s, 1954-56 ; a sash Rasch pee — = 
Total sales in $1,000 sega 3 2 ‘ oe Me = Sil we kta — — — aotons ois 
8 -- 112.9 112.8 DEES eS --~ --- ied 
2%s, 1968-60.--—-——---——-| Law : 1129 112.8 = Sin webee. {iow rr ihe ean --- 100.6 
: : 3 112.8 iinet Bes : 
Total sales in $1,000 units_.---_-. i ‘ya ce 3 “fe Total sales in $1,000 one 2 ee Be re - nee 106.6 
{ High 102.24 a SBS ici oa High ; ; : 
2%8, 1945-47_-- loiees 102.24 ‘ eee oe 2s, 1947 —_ oa has --- --- ovine 
Slose 102.24 a ead es — sree --- --- ome ‘nai 
Total sales in $1,000 units___--___ j 2 oes Sia Total sales in $1,000 om ave _ Sian sai peat i 
eee --- --- ie ial 
siti aed id cog Se High... 
_ 2%a, 1948-51 oo --- --- copies bok ie 2s, March 1948-50__________ > ~ Bivens prs _ ne - —- 
Total sales in $1,000 units._______ ~ % iil ewe eek Lists ai Total sales in $1,000 om soe ae ss --- --- ea 
{ Fug satis Ho mae aie cra “ie --- --- ose 
2%s, 1951-54. a= = = Sj f= 2 Qs, Dec. 1948-50 | sem eo” ek Re ee ee 
= ater eee — --- --~ Close  -_. ‘mies ae iis — 
Total sales in $1,000 cee --- --- o~- Sinies eats Babi Total sales in $1,000 units.__..____ ee oe args 8 --- --- 
: eg ae ~—— --- High 101.26 we hii ~——t 
Na De tu diasasesrapactc pees erga ‘ diee 111.16 os a @s, June, 1949-51____--_______ { low t0lae Lt . ; ene --- 
‘ 16 yas Hs wf - theese Sei 
Total sales in $1,000 units__.-___. s #1014 OE % s@ Total sales in $1,000 sectia See ge 3 res : et pie 
r High pene a4 Pome he aaa oe High <2 --- osipia 
Fa CO OO eerrepremnensnerersioey ao --- a hs nee m0 Se, Sept! 1900-1981 ew sn ti seine --- --- 
eae --- --- = real Rite Close rE ou si Cees os on 
Total sales in $1,000 units----—-—- --- ro nei ease Peas: hes Total sales in $1,000 units... __- ce tat ie --- --- 
Highs. 4 oni Bi sao RA. ~ a iia oe — --- -_ ati 
SMe, 1060-60 se lla --- _- ne nai ie &s, Dec., 1949-1951_-___-_____ { i NEL agit rr “ --- 
Wiad wn 8nig — mag -_— --- Close sali * ie ween STe =e 
Total sales in $1,000 units-------. --- --- — poe ibe 0 Total sales in $1,000 units___._.___ eA oe eis GK one --- 
High eae ‘eas mae xt elie’ sip High pie Saye eey sheep nat 8 
Bis, 1946 aoe: oe --- omase one ate aiiin 2s, March, 1950-1952_________ { Saat ee ia wii — --- 
e~ --- --- --- ils sain Close (are aC Bree eae irae <—e 
Total sales in $1,000 units_-----_. oes --- --- sii ears Ry Total sales in $1,006 units_.______. pb on in re Tepe --- 
=. -- --- --- --- aoa sti High 100.30 y Ra yg _ 
. 3%s, 1948 | close ew = --- --- ome ticks 2s, Sept., 1950-1952..__._._._...4 Low 100.30 Boe yore og mee ats 
. or ate --- --- --- ees Close 100.30 re F; er sate 
Total sales in $1,000 units------_- --- == sito tits ein a Total sales in $1,000 units________ 2 some 555 --- ~ 
go pew = -- High 100.13 100.13 —-10¢ 100 me aie 
* aia ted ieee 00.12 100. 
ths, 1909-63 a. --- --- --- oo its 2s, 1951-1953_-__---------____ {bow 100.13 100.13 100.12 nf Rs ge 
Sua Sie Sian cee AE. oot ose a ; 
Total sales in $1,000 units___.___. sii pons oe pies > ae Total sales in $1,000 units... — “a 13 — = ea 100.13 
a ini (seals iain wait ila i Pee 
an, ee ee - --- --- —- polo 2s, 1951-55 { iow ai nes ne —s we 
Total sales in $1,000 units. a a eee a Withee. .° = 2 (Se 
High adhe conf nr arate pres 2 --- wailed peer a 
_. 2%8, 1952-54 aa --- --- ome st ine ice 2s 1953-55 _— a “ace > ons --- --- 
ge ae anni --- os --- Close  ... cic pa ay — eis 
Total sales in $1,000 units---—s --- =-- ens ace rate aint Total sales in $1,000 units.______- ne a oe ri --- — 
: Sk <o oud ae ae ue High 101.12 ___ Z al ape 
Sthe, 1906-08 lctose Be bea rie H anes ome --- 1%s 1948 { eo 101.12 Sede” rie To ms som 
tee ri note Bo seit eas Close 101.12 oe ea eon wre 
Total sales in $1,000 meus TS — “a -—- Sees -- — Total sales in $1,000 units__.____. 2 ve es és wad potas 
2%8, 1962-67 ictove “ee --- --- 100,14 es a Home Owners Loan ies 
aa une Bee WEES cc : 
Total sales in $1,000 re -~- dake soins 5 ae rina sea, toeninet {ow sae 2 ss Ne pict 
“ <aiitiete ae i as ee ? - iw perth de Pe Sne ee Kos seks 
’ ' 2%s, 1963-1968 Low 8 ps ca ve ee ion > oe 182 - --- nai 
Close --- aoe bi ae rec Tey Total sales in $1,000 units___...__ ae =< an one --- sini 
Total sales in $1,000 units______-- bar ed -—- --- -—— FEES See ee, *Odd lot sales. tTransaction of registe d bond. 
a _———— —~: Se == == = 
. - —— a 
LOW AND HIGH SALE PRICES 
Saturda Monda Tu STOCKS 
oo Sanee peur a"? Thursday Friday Sales for NEW YORK STOCK Range since January 1 —— fear isa 
> aie : as aes . June § June 9 the Week EXCHANGE Lowest Highest Lowest Highest 
2 eer sean rd “ a ee share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ Proimes ol 
V4 4 V4 "61% 62 62 2 
*112 114 *112 114 *111 \“ 114%4 #112 Bs Po Be a Beha 400 Abbott Laboratories_....cc.cNo par 52% Feb 21 62 Jun 7 51% Jan 63% Mar 
*53% 54 *53% 56 “53% 56 *53%q 55%, *52V, 56% L ---- 4% preferred 100 109% Jan 17 113 May22 108 Nov 115% Sep 
e591, 61% 859% 59% 591% 623, e309, 52% 2 52% 56 ---- Abraham & Straus___._... ~--No par 47 Jan 24 52% May 24 35% Jan 52 Jul 
12% 12% 11% 12% 12 12% i% tai’ wen: St. “59% 61 ..... Acme Steel Co 25 53 Jan 3 60 May24 41% Jan 57% Bep 
sea Ve a a 30% apie aan Ve by v8 11% 11% 11% 11% 3,300 Adams Express No par 10% Jan 27 12% Jun 1 15% Jan 13 ane 
a #99 2214 #22 22 22 221, 21% 224, 31 31 *30% 31% 200 Adams-Millis Corp_......_. No Par 26% Jan 31 31 May 3 25% Feb 32% July 
A e 39% 39% su 3 a 3 Ep 4 22 22 Ve 22 22 Ve 1,800 Address-Mutigr Corp 10 19% Jan 6 22% Mar 11 14% Jan 21% Mar 
39% , % 38! M2 9% 40 39% 39% 38% 39% 6,600 Air Reduction Inc__. N : a 
92 98 92 95% 90 97 #90 98 #38 oe.) ge eee SC Se ona o par 37% May 18 42% Mar 13 38% Jan 48% Jun 
5% 5% 25% 5% 5% 6% eee , oie 10 Alabama & Vicksburg Ry----~-- 100 75 Jan 13 90 May23 67 Jan 76% Sep 
161. 161 161. 161 158 isa ae dee “ae Ye 6 6 6 24,400 Alaska Juneau Gold Min_.__.-_--_ 10 5% Apr 18 6% Jan 15 3% Jan 7%, Apr 
2% 2% 2% 2s OY, 2% 2%, ¢ 8 158 156 156 80 Albany & Susquehanna RR____- 100 124 Jan 3 161 Jun 3 8 Jan 128% Dec 
2934 30 29% 30% 28% 30° 233, ax 2% 3% 2 2% 40,300 Allegheny Corp 1 2 Mar 29 2% Mar 18 Jan 3% July 
ae a 2s 2 rep a0 6 v4 2934 28% 29% 28% 29 17,700 5% % pf A with $30 war______ 100 234% Jan 3 33% Mar 20 sit Jan 32% Sep 
26% 267 261 2634 25% 26%. rity 55 54% 54% 54 54% 3,000 $2.50 prior conv preferred_No par 37 Jan 4 58 Maris 13 Jan 45% Sep 
B83, BT 28314 87% #83 oe ~ a Bo 26% X25% 25% 25% 25% 3,600 Alghny Lud 8ti Corp___..._ -No par 24% Apr 19 28 Mari6 18% Jan 31% July 
12, 12%, *12. 12% Sain aes oe oe oe *83% 84% w--e  Allog & Wweos Nz 6% gtd-------.100 70 Jan 21 81 May16 Jan 75 May 
#1435, 144% 14434 14434 145° 14514 ae 2% 12% 12% 12% 12% 1,300 Allen Industries Inc 1 9%Jan 3 12% May 31 7 Jan 11% Jun 
. 13% 1334 Tila Asay, 1% 144% 14% tase dase M43 144 1,600 Allied Chemical & Dye.....No par 141 Apr 26 150 Jan 7 140% Jan 
30% 30% 29% 30% 29% 30% 30 30 291 Ve 29% a. . a 0 i = — ae on, < e 5 13% Mar 18 phe ~— S oe oe 14% May 
/ y llied 8 ee oO par 29% Jun 6 35% Mar 4, Jan 37% Nov 
For footnotes see page 2431, |! 
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" i 
ND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday ste 0 . Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
June 3 June 5 June 6 June 7 June 8 June 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ vv ep 
Y 7 7 1 7%, 83 18 18% 1 3 18% 18% 11,500 Allied Stores Corp___.___.-__ No par 14% Jan 27 18% May 27 6% Jan Y2 Sep 
oose Son. copie 100 r o0%e oo". 995% 9953 open a r *995, 100 200 OF): DUCE dnb kane 100 96% Jan 3 100% Apr 5 73 Ya Jan id Dec 
37 37% 365% 37% 37 37% 37 3756 X3642 37 36 36% 9,900 Allis-Chalmers Mfg__-_--___ No par 33% Apr 24 40 Jan 5 26% Jan 43% July 
lil 111% 11034 111% 111 111%4 111 111 110%4 1107 11034 11034 2,100 4% conv preferred__.-....___ 100 105 | Apr 19 111% Jun 1 a aaareen 
*19%, 20% *i19% 205% 205% 205 21 214% 21% 213% 21% 21% 1,600 Alpha Portland Cem_-_. ~~~ No par 17% Apr 19 21% Jun 7 17% Jan ry ep 
23/4 234 23% 21% 693% Q1, #934 27%, #934 2\, 23, 234 200 Amalgam Leather Co Inc__..-_.__ 1 2 Jan 4 3% Feb 17 Ye Jan 2% July 
*38 39% *38 39 38 39 *38 39% *38 39 Ve 38 38 200 6%conv preferred______...._.. 50 2842 Jan 12 40% Apr 21 13% Jan 31" Oct 
97 97 z 96% 97 9534 96% 941% 97 95 95 92% 95 1.000 Amerada Petroleum Corp___No par 82 Mar 29 100% May 18 x67 Jan 86% Jun 
*27 28 27% 27% 27! 2742 *27%2 28 27le 272 27, 27M 400 Amer Agricultural Chemical_No par 26 Mayl17 31% Jan 14 23 Jan 3 Sep 
*60% 61 60 60 “es 60 62 2 624%, 627% 62 62% 61% 61 4 7,000 American Airlines (nce... ..-___- 10 58 Apr 25 6642 Mar 13 52 Jan 76“ July 
“1734 18 73% 17% 18 18%% 18 18 xX173%4 17% 17% 17% 3,300 American Bank Note... _-- 10 7%, Jan 3 165% Jun 2 85% Jan 18% Dec 
*62 63 62 622 6134 62% "6142 6254 x61 62% ‘62M 62% 220 O&  peaterrea.........~. 6 50 60 Jan 14 66% Apr 8 ‘7 Jan 61 Nov 
16 16 15% 15% 154% 15% 1544 1573 155 15% 15% 1534 5.800 American Bosch Corp... ~~. 1 1% Jan 3 16% May 22 4% Jan 9% Apr 
40% 40% 40 403% 40'2 40% *39'%, 40% 39% 39% 39 39% 3,300 Am Brake Shoe Co____--_-- No par 37% Jan 14 42% Feb 25 27% Jan 43% July 
“129 130 130 130 129131 *129% 131 129% 131 129% 129% 40 5%% preferred - --~-----100 + 126% Apr 12 132 Jan 4 127% Jan 134 Aug 
87% 915 8% 9% 87s 95% 9\%4 94% 9%, 938 9%, 9% 38.400 Amer Cable & Radio Corp_- FEA se 1 8 May 12 10% Jan rt 3% Jan 9% — 
839%, 90% 89% 8954 89 907% 9053 90% 90% 91 90% 9014 2,300 SE I cn teeaaeeeu 25 82 Mar 1 91 Jun 71% Jan Rabe, aay 
173°4 174% 174% 175 175% 175% "175% 1764 175 176 176 176 660 pc ERIE SUR a RE ets 100 170% Jan 5 177 | Mar 21 1s Nov potty : y 
35 35% 3434 35 34% 35% 341%, 34%, 33% 34% 33% 34% 5,500 American Car & Fdy------- No par 33% Apr 18 eft: Mar 16 24% Jan 2 ~— 
“7715 781% 77% 77% 7642 77% 76% 76% 77 17 77 77 800 7% non-cum. preferred______- 100 68% Jan 4 81% Mar 23 59% Nov 80 uly 
2354 2375 23% 23% 23%. 23% 2344 2334 2334 233% 235 235% 1.800 Am Chain & Cable Ine__--_- No par 23 Jan 26 25 %2 Mar 22 18% Jan 24 ve Apr 
*110°4 112 *110%4 112%%4 111% 112%4 *11144 112% 111% 1127 *111% 112% fe 5% conv preferred__.-_-_-~__ 100 108% Jan 20 112 May 29 107 Nov 116% July 
117% 118% 117% 118 1i7%4 118% “117% 118% 11734 118% 117 118 360 American Chicle___.__=----- No par 108% Feb 18 126 May 26 96. Feb 112% May 
11% 11% #113, 11% 113%, 11% *11 11% *41 11% #441 11% 100 American Colortype Co... -- 10 10%Jan 5 13, Feb 2 6% Jan 11% May 
*143%4 15 14%, 14% 147, 15% 14% 14% 15 15 15 15 2.500 American Crystal Sugar_____-_-- 10 14 Mar 10 16% Mar 3 13% Dec 18% Feb 
103% 104 *103% 104 *103 104 *103 104 *163 104 104 104 20 6% ist. preferred_.___--__~-.. 100 101% Feb 7 105 Mar 8 97% Jan 104% _— 
25% 26 26 26 ¥2 25%, 263% 26% 26% 26% 27 263 27 7,000 Amer Distilling Co stamped____~ 20 aa Apr 19 53" Jan lil 42% Dec ve > ten 
2% 2% 2% 2% 24% 2% "24%, 25% *2Y¥, 25% 2% 2% 700 American Encaustic Tuing___.---1 2% Mar 6 2% Jan 7 1% ue a = 
9 9 9 9 8% 9 9 9 8% 9 9 9 2.800 Amer European Secs_____-~_- No par 8 Apr 25 10 Jan 26 ding an pr 
©2444 25 235% 245% 24 245% *24 25 24% 243% 245, 25 2.400 American Export Lines Inc___---- 1 23. Jan 26 2. Mar 22 22% Nov 29% May 
4 43% 3 4 3% 4 3% 3% 3% 35% 3% 35% 68,500 Amer & Foreign Power___-~- No par 3 Jun. S 5% Mar 16 1% Jan 9 May 
9614 97% 97% 102 98 99% 967% 97% 964% 973% 96 97% 8.000 7: preterm... No par 63 Jan 10 ge Jun 5 46% Jan 87% Jun 
23% 24% 21% 23% 215g 23% 21% 22% 215% 22% 21% 22% 39,800 $7 2d preferred A__-___~-- No par 15% Jan 10 25% Apr 5 7 Jan as July 
86% 87% 88 90% 8742 89 88% 88% 88 89 87% 89 2.700 ee eee No par 59 Jan 8 904% Jun 5 39 a eq Jun 
*34%4 35 *3414%2 34% 34% 34% *34 34% 333%4 33% 33% 335% 500 American Hawaiian SS Co. ----- 10 33 Apr 19 37 Mar 23 30 eb 3 Ye Apr 
*3% 3% 342 342 5g 35% *3% 3% *3% 3% 3\% 3% 1,300 American Hide & Leather_....._--1 3 v2 Jan 3 442 Jan 21 2% Jan 4% Apr 
*39% 41 *39% 41 *3934 41 *39% 41 *39% 41 *293%, 41 eas 6% conv. preferred 50 39% Mar 31 43 Jan 21 35 Jan 40% Jun 
*73V%q 74%, 73 74% 73 73 72% 72% *T1% 73% 73% 73%, 700 American Home Products..__-~~~- 1 65 Mar 27 74% Jun 5 5342 Jan 70 May 
6% 6% 6% 6% 6% 63% 5% 6 6 6 5% 5%, 3.500 American ~5CR.... see No par 4 Jan 10 7% Mar 31 2 Jan 5 May 
*67 69% *68 70 68 68 *66 68 66 67 67 67 400 6%non-cum preferred__._.___..100 61 Jan 19 72 Mar 25 37% Jan 66% Sep 
8142 8% 8% 9 85% 9 8%, 8% 8%, 8% 8% 8% 6,300 Amer Internat Corp____---~- No por 7% Apr 25 9 Jun 5 4% Jan 9% May 
7 7% “7 7M. we 7% 7 7 *6 Us TV, *G VU, WV, 100 American Invest Co of Il__--_--- 1 6% Jan 12 1% Apr 8 5% Jan 7%, Feb 
*48 491% *48 49 2 48% 48% *48142 50 *48% 50 *48% 50 30 5% conv preferred____.._.__-- 50 46 Jan 10 48 va May 6 39% Jan 47 Oct 
17% 17% 1634 17% 16%, 17%% 1634 17% 16% 17 165% 16% 10,400 American Locomotive____._- No par 14% Feb 4 x19%4%2 Mar 16 7% Nov 17 Ye May 
91% 91% *90 91 91 91% 91% 91% 91%, 91% 91% 9134 700 > 2 I eee 100 80% Jan 4 93 Mari15 66 Nov 82% Sep 
15%% 1534 15% 15% 15% 155; 15% 15%4 15% 15% 18% 15% .000 Amer Mach & Fdy Co -_-_--- No par 14% Feb 29 16 May 23 12% Jan 15% Jun 
11% 11% "11% 11% 11% 11% 11% 113% x11% 11% 11¥Y 11% 1,100 Amer Mach & Metals____--~- No par 8% Jan 4 2 Mar 31 7% Feb 10% Jun 
*21 213% 21% 21% 21% 21% 21% 22 22 22% 213% 22 3,500 Amer Metals Co Ltd__-_..__ No par 20 Feb 15 24% Jan 5 20% Jan 27% Apr 
*120 121% 120 120 *118% 120 *118% 120 119 119% *119% 121 40 6% . preverred......225...-.. =. 100 115% Feb 18 120 Jan 13 116% Jan 125% Nov 
34% 3412 34% 34% *34394 35 347% 35% 35 36 357 35% 400 American. News Co_....-...No par 32 Jan 21 36 Jun 8 x26 | Jan 36 Oct 
2s 2% 2% 2% 2 2% 2 2 2 2% 2 2% 9,800 Amer Power & Light....---- No par 2 Jun 6 2% Mar 7 ve Jan 4% May 
46% 46% 46% 47 46 465% 45% 46% 45% 45% 45% 45% 4,300 $6 preferred._.._._......~~ No par 44% Feb 21 52 Ya Mar 22 18% Jan 48% Oct 
43% 4356 42%, 43% 4242 43% 42 42% 41% 42 415, 42% 6,900 25 . peeferrea...........—..... No par 40 Feb 14 49% Mar 22 16% Jan 45" Oct 
9% 10 9% 9% 9%, 10% 9% 10% 9% 10 9% 10 30,700 Am Rad & Stand San’y_---- No par 9 Jan 3 10% Mar 13 6% Jan aan ¥%, Jun 
"170 175 *170 175 *170 177 *170 175 *170 175 *170 175 ps IN at hcceiceepestcenunaniien 100 163 Jan 22 170 | May 1 154 Feb ta% a 
13% 13% 13% 13% 13% 14 13%4 14 135, 1334 13% 13% 12,600 American Rolling Mill__._...-.--- 25 12% Jan 3 14 Y¥2 Mar 16 10% Jan ts —, 
70 70% 70% 71% 70 703 69% 70%% 69% 170 69 6934 1,350 442% conv preferred_.___---- 100 6242 Jan 3 71%Jun 5 54 Jan ¥2 July 
5, 5 *15% 15% 15% 15% 1534 15% 16 16 *15% 16% 600 American Safety Razor... _- 18.50 13% Jan 7 17% Apr 8 8% Jan 15% Apr 
ist ist is% 16% 16 : 165¢ 164% 16% 16%, 16%4 16% 1634 3,800 American Seating 2 TSS No par 13% Feb 2i 16% Jun 8 ay ne a pon 
29 2938 2936 29% 29 29 4 283 29 29 29 *28% 29 290 Amer Ship Building Co__---- No par 26 4 Jan 3 + Feb 16 ec bad eyed 
37% 37% 37% 38 38 3852 38 3856 38 3836 37% 38 5,200 Amer Smelting & Refg____-- No par 36% Jan 3 39% Mar 16 hoe a oe aor 
*151 152 151 151% "152 152% 152. 153 153 153 153% 155 1,100 Pr ee 100 147 Jan 13 155 Apr 4 pots ee tie g 
41% 41% 41% 41%. 4134 41% *41 41% 41% 41% 41%, 4154 600 American Gnuff_.................— 25 39% May 9 43% Jan 20 waite net 451% re 
°147 149 149 149 *146 149 *146 149 *147 149 *147 149 20 6% non-cum preferred____-~~ 100 147 Mar 8 ist Apr 24 19% ; itty ogee 
24 24 23% 24 234% 24% 23% 23% 23% 23% 22%, 23% 6,300 Amer Steel Foundries.____~_ No par 2234 Jun 9 275% Mar 16 ee — — med 
15%. 15% 16 16 16 16 1534 16 x15% 15% 15% 15% 1,700 American Stores_..___------ No par 15 Jan 20 16% Jan 4 7 i) rad a RE 
21 21 *205%, 21 21 21 20% 20% *20% 20% *205 20% 900 American Stove Co___----.- No par 16% Jan 3 22% Mar 21 ms te = 2 > y 
*41 42 41% 41% 41% 41% 4042 40% 391 39%e 40 40% 1,500 American Sugar Refining.__-~-- 100 29 Feb 11 41% May 29 Sfp mre a Poe 
*121 12212 122 122 121% 122% “123% 127 123% 127 124 124% 1,200 ‘Preferred —__- EBLS 100 111 Jan 7 124% Jun 9 a 5 + reed 
28% 293% 298, 28% 28% 281% *27%2 28% 28% 281% 28% 28% 800 Am Sumatra Tobacco___-~-- No par 26% May 17 6 Jan 21 “a a sate Tule 
160% 16034 16034 160% 160% 161 160% 1607 160% 160% 160% 160% 11,100 Amer Telep & Teleg Co__------- ta meg eee ee 63% July 
67 67 6642 66% 6634 67 67 67% 67 67 67 67 1,800 American Tobacco... -------~- 25 5634 Jan 3 67% Jun 7 : v2 — nat pad 
66% 67% 67 67% 6642 68% 67% 68¥, 67 673 6734 68 4,300 Common class B-------------- 25 57% Jan 3 68% Jun 6 pod ——- 146% Suis 
149 149 *149 150 14912 150 149 149% x148 148% 148 148% 570 On preterred: «>... 100 139 Jan 7 150 Jun 6 1 9% = nog — 
10% 10% 10% 10% 10% 10% 10% 105% 104% 10% 10% 10% 3,900 Amer Type Foundries Inc___---_- 10 8% Jan 3 11% Jan 19 a - V4 = aoa nn 
43% 44 44 44% 44 4434 44% 44% 444% 443% 44%, 44% 4,000 American Viscose Corp___-----~-~- 14 39%4 Apr 19 46% Mar 16 115% — ait yt 
*118% 119% *1185% 119% *118% 119% 1185% 119 11834 119% *11834 119% 200 | | Eee 100 116% Apr 26 119% Feb 21 oa = te, on 
7 7 6% 7 634 7% 6% 7 654 6% 6% *6% 9,700 Am Water Wks & Elec __~-- No par 6%Jan 3 8 Ya Mar 15 Z _— oi oe 
*89 90 *89 90 89 89 88 88 *86 90 *87 90 300 $6 ist preferred__.......- No par 8442 Jan 10 90% May 13 53% = oat ion 
74 7% 7% . 7% 7%. 7% ™% 7% 7% TM, 7% 7% 2,100 American Woolen___--_--~~ No par 6% Jan 3 9% Mar 16 Be. a aa yi 
82% 83 82% 82 81 81% 80 80% 79 79% 7734 7834 1,800 OS GRRE TERETE. 100 6742 Jan 3 892 Mar 16 oa = ve aoe 
*4% 43% 4% 438 4% 4\%4 4\%4 av, 43% 43% 4% 4% 800 Amer Zips Lead & Smelt____-__-_-~-~ 1 4 Jan 3 514 Mar 16 au San 54% Mar 
*48'%% 50 *47 50 *47%o 50 *47¥ 50 *4712Q 50 *4714 50 ight $5 prior conv preferred eal diadipiahec 25 44 Feb 16 50% Apr 11 esi 9 31% y es 
25% 25% x25% 25% 25 25% a 26% 25 25% 25 25% 17,200 Anaconda Copper Mining_--~~-~-~- 50 245 Jan 26 27% Mar 16 pes 8 tan 29% Apr 
26 26 26 26%4 264% 27% 26%4 27 25% 26 25%, 25% 920 Anaconda Wire & Cable____- No par 25 Jan 24 27% Mar 16 / 
( 16% Jan 23% July 
“23 2334 #23. - 23% 2334 2354 *23Y%4 23%%4 23% 24 *23Y% 24 500 Anchor Hock Glass Corp___-_- 12.50 20 Jan 7 25% Mar 25 
*115 116% *115 116% *114% 116% *114% 116¥ *114% 116% 114% 116% sth $5 div preferred__________ No par 114 Jan 6 117% May 26 111% = a _ 
*10% 1034 2934 10% *934 10% *93, 10%, 93%, 9% *93%, 89% 100 Andes Copper Mining-_--------- 20 0% dau 10 ao eee. 1% Jan 3% Feb 
#954 3 3% 2% 3% 3 3 3 2% 22% *25, 2%, 1,900 A P W Paper Co Inc_____-___..__ 5 2% Jan 3 oe a ve 34 Jan 47% Sep 
50 50 50 50 495, 50 50 50 50 50% 501% 50% 1,500 Archer Daniels Midl’d____-__ No par 42, Jan 3 50 fa Jun 9 > ye 634 Sep 
55% 5% 5% 55% 538 5% 5% 5% 5M% 5% 5% 5% 10,300 Armour & Co of Illinois_.__._.__~- 5 By hes Apr 19 an ¥eJan 7 46 5 75. Sep 
8842 B8l2 8834 89 89% 895, 89 895% 8834 883%, x87 87% 1,100 $6 conv prior preferred__.._No par 744% Jan 9 9% Jun 6 } ~ Rn RS BE 8 
*102% 104% *102%2 104 *102% 10454 *102% 103% *103 10434 *103 104 V4 ae TT OG © in i itis acne 100 85 Jan 3 119 | Jan 7 ee 40% Jun 
40% 4034 40%2 41% 404% 41% 41145 41% 41! 41% 41% 41% 5,300 Armstrong Cork Co___.---- No par 35% Apr 18 41% May 27 e% Jan 10% pass 
*10 10% *10 = 10% 10% 10% *10 10% *10 = 10% #10 10% 200 Arnold Constable Corp___--_----- 5 9% Feb 17 10% May 29 Fl seit fon 
9% 9% 9% 9% 95% 934 *9% 93% 9% 9% 9% 95% 1,200 Artloom Corp-------_--._-_ No par 82 Jan 3 zaie seer 36 92 . Feb 110 38 Oct 
*114 «115 #114 «115 *114 115 *114 (115 114114 *114.«115 50 Le SRR 100 5 Jan 4 115, May He r PO ee 15% Jun 
14% 14% 14% 14% 14 14% 14 14% 14 14% 14 141% 2,809 Associated Dry Goods__------_~-- 1 12% Jan 4 Hing way 7 12% Jan 97% July 
99 99 98% 98% *9842 98% 98% 99 98% 981i 99 9934 200 6% ist preferred._._________ 100 90 Jan 3 99% Apr 1 oa” Sen 94% July 
*92 92% 914% 92% 92 92 *9034 92 92 92 *90% 92 120 7% 2da_preferred__.._.__-___-_ 100 85% Jan 3 92%4 May 73 + ep me 39% Oct 
233 36 33 33 *33% 36 *34 37 *34 37 235 37 100 Assoc Investment Co..._____- No par 33. May 19 37 Jan Som 108% Nov 
*105% 106% “105% 106% 105% 105% (°105% 106% *105% 106% *104% 106 10 5% preferred__-~__-___--__-- 100 10a den 1G Oe Faas Jan 67% July 
66% - 66% 66% 67 6542 66% 64 65% 635, 64% 635% 65% 12,000  Atch Topeka & Santa Fe--_--_- — Sa . Bee i ae aes 90% July 
93% 94 93% 94% 93 93% 93% 94 94 94% 9342 94 3,100 5% preferred 100 82 “3 Jan 7 95% Apr 31 24%, Nov 38 May 
403% 405% 39% 40% 3842 40 3834 391% 38 38 ¥2 385, 39% 9,700 Atlantic Coast Line RR _--~--~- 100 25% Jan 3 44 aes 19 Jan 36% Oct 
29 29 *28% 29 28 28%e 28% 28% 28%, 28% 28% 28s 800 Atl G & W1 SS Lines___________ 1 25 Feb 15 30 = . aa Jan 68. Oct 
*6912 62 *59'%2 62 *59' 61 59% 59% *59% 61 *59% 60% 1,300 5% mnon-cum preferred____--~ 100 59% Jun 7 pF a 7 19% Jan 285% May 
32 323% 32 32% 31% 32 3034 32 30% 31% 293%, 30% 7,500 Atlantic Refining_._...._.._..---~ 25 24% Jan 14 32% _ 7 406 Meee 113% Sep 
111 111% 110 111 111 111 11034 11034 110 110 109% 110% 270 4% conv pref series A___---- 100 107% Feb 18 > a : 6% Jan 3% May 
13% 1334 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 6.400 Atlas Corp -. 3 ee ght oam 57 Sep 
*54% 55% *54% 55 *54%2 55 *5412 55 55 55 %5434 55 200 6%  preferred___.__..._._____-- 50 53% Jan Ps + ok oe ton 68% July 
*60%2 61% 60% 61% 60% 601 60 60 60% 60% 60% 61 840 Atlas Powder --=- No par = =—_ 52% Apr a6 117 Mar 9 113. aan 123 Jun 
*113° (113% «= *113, «114% = *113, 114% = *113%4 114% = «114% 114% 2S *114% 116 10 5% conv preferred-__--------100 112) May Ym Feb 21 7% Jan 16 Dec 
*16 16% *15%4 16%, 15% 1534 "15% 1634 *15% 16% *15%% 16% 100 Atlas Tack Corp__.._______- No par 14% Mar 31 1% bby ; 2% Jan 9% Aug 
11% 11% 11% 11% 11 11% 10% 1034 10% 10% 10% 12 7,500 Austin Nichols No par 7 Jan 25 7e wend : as% Jan 85% Aug 
76%, T6% 15% 76% 74 75 *70 72%. 73 73 74 78% 310 $5 prior A No par 66 Apr 19 8 vy, oo. 24 3% Nov 6% Apr 
3% 3% 3% 3% 3% 3% 35% 3% 35 3% 3% 3% 28,000 Aviation Corp of Del (The)——----3 3% Jan 3 4% Fe 
. B 20% Dec 
20 20 19% 20% 19% 20% 19% 20 19% 19% 19% 19% 12,800. Baldwin Loco Works vt e_----13. 18 Apr 24 217% Mar 16-10% Jan = 04% Pee 
1% 7% 1% Ti % Ti 7 4% 6% 7 6% 7% 15,200 Baltimore & Ohio 100 5% Jan 3 roy 6 Jan 14% Apr 
15% 15% 15 15% “14% 15% 14 14% 13% 14% 13% 14% 8,000 4% preferred 100 9% Jan 3 17% Fd Pp 5% Jan 12% Apr 
10%, 10% *10% 10% 10% 10% 10% 10% *9% 10 *9% 10% 1,500 Bangor. & Aroostook _50 9% Jan . 12 po : 24% Jan 63% Dec 
66 66 64 6434 *62% 64 63% 63% 624% 62% 62% 63 310 Conv 5% _ preferred_.____---- 100 60 Jan ‘ a a m. 12" Feb 28% July 
23 23 * 23 23% 22% 225% 22% 22% 22% 22% 22% 22% 2,200 Barber Asphalt Corp__....------ 10 21% Apr * s + r 5% Jan 15% Sep 
15% 15% 15% 15% ‘15% 15% 15% 15% *15 15% *15 15% 600 Barker Brothers No par 12 Jan Sar 93 Jan 47 Sep 
*49 49% *49 49% 49 *48 49 49 49 *47% 49 60 5%% preferred 50 43 Jan 24 ae uaz 2 is% Jan 19% July 
"16% 16% 16 16% 155 16% 15% 16% 15% 15% 15% 15% 6,300 Barnsdall Oi] Co 5 15% May 15 18% Mar 15 Y% Jan 20% Mar 
7 (17 17 17% 16% 17 7 «(17 165% 16% 16% 16% 4,400 Bath Iron Works Corp--___-----1 15%Jan 3 Marig6 23% Jan x29 May 
*27% 28 28 8= 8 "27% 28% *27% 28 27% 27% 27% 27% 600 Bayuk Cigars Inc ee SS en 33% July 
32% 32% 32% 32% 32, 32% 32 32% 32% 32% X31% 31% 3,500. Beatrice Creamery St Mer 22 \% Feb 28 «105% Dec 110 Sep 
10634 107 #10634 107 106% 1 106% 10624 107 107 *106% 108 130 $4.25 preferred neg : Eh eee ee es | ee 14% Sep 
8% 8% 8% 8% 8 8% 8 8% 7% 8 7% 7% 4,200 Beech Aircraft Corp 1 eS. a: on 33% July 
3434 °34 35 °34% 35 *34 35 *33% *33% 35 10 Beech Creek RR 2 2 we a le Ne 
*110%, 114 *111% 114 *111% 114 *111% 114 *111% 114% "111% 114 ee Beech-Nut Packing Co. 20 112. May 29 11% Jan 24 9% Dec 11% July 
*105¢ 10% 105% 10% 10% 10% *10% 1034 10% 10% 10% 10% 600. Belding-Hemingway_...._...No par 10% Jan 3 ina Jon at 9% Nov 20% Mar 
11% 115 11% 12% ll 11% il 11% 11 11% °° 11 11% 4.300 Bell Aircraft Corp. ;... Bee SB oe tia 39% Apr 
38% 385% 37% 38% 37% 38 37% 38% X37%4 37% 37% 37% 6,100 Bendix Aviation. 5 33% Jan 
nel 
For footnotes see page 2431. —_ ee on 
y— — —————— —— — 
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“ STOCKS Range on ee 
oO AND HIGH SALE PRICE Range since January 1 ear 
Monda des Thursday Friday aig A a Lowest Highest Lowest Highest 
ee Y eg rd June 8 cane? . Par $ per share $ per share $ per share per share 
; $ per share $ per share ‘. 
$ per share Ber Soeee as ahad 18% 183% Beneficial Indus Loan_____- No par 17, Jan 4 19 Mari3 13% Mar 17% Sep 
18% 18% 18% 18% $an ay, Pr pfd $2.50 div series "38_No par 53% Apr 21 56% Jan 4 v 
; 7 56 TY, 57 Va "36 Othe No par 33% Jan 28 39% Mar25 22% Jan 38 July 
56 57 26 57 . 37% 37} 37 42 Best & Co oe thee ee 0 pa 53% J 20 19% Mar 22 Ble Jan 17 Jun 
3734 373% 37% 37% 18% 17% 18% Best Foods --.~~....------------ 1 1 vom 6214 Mar 16 54. Nov 69% Apr 
18% 18% 18% 18% 5734 57 57% a ee eee (Del) —....- No +00 Bes a ; 12114 May 23 110% Jan 121% July 
584 585% 58 58% ae 9 120 2 7% preferred_ o'% re 4, ' 
118 120 “118, 120. * 380 ‘> 48 1,7 Bigelow-Sant Carp Inc______ No par 37% Feb 24 48 gan : 27% gen e.. Deo 
8% ea. soe 19% Rr = eine a eee: eae ©. eee 6% Jan liv Jun 
19% 19% 1942 19% 3 83 5, Blaw-Knox Co __-_-.--~~.-- op Ya : 
834 834 8% 8% aah oa os . Bliss & Laughlin Inc__-...----_-_ 5 te Jan 4 16% Jun m4 aa a ie — 
18 18 Va “18 18% 16% 15% 16% Bloomingdale Brothers____-- No par 14% Mar 14 1670 May 3 6. San 100 July 
164% 16% 16% 16% 101 99 101 Siumemthal & Co preterred___.. 5 ee be 11% Nov 21% Mar 
*100% 101 *100%4 101 74 Boeing Airplane Co___.--.-...-.- 2% 1 va ‘ 
12% 12% la + See oa 16 Bohn Aluminum & Brass__--_-_-- § 45, Jan 26 (52% Mari3 41%, Jan 56% may 
50142 51% 50 5034 50% “93 4 94 7 Bon Amt Co class A- ~~... No par 88% Apr 18 95. Feb 4 4 ys at * Sul 
#93 95 *93 95 ori 491 49 3/4 Class B_......--.--.-~.--- No par 46" Jan 4 50% vm *s 17. Se 35 Des 
5034 50% 49% 50% 50 4 41%. 41 eS oe a 1 33%2 Jan 26 42%, Jun 1 a 
42 42 41% 41% ‘oe 11334 115 414% preferred eee ee ee eee 100 109 % May 8 115 —_ oa 22% Jan 30 Oct 
115 115 *112% 115. 31% 31% 31% ara A earl 0 RN SS  Saee &c aan 26% Jan 39 July 
315 31% 31% 31 . Bor CII ec hiiticccieesied V2 
37 37% 37— 3756 38% reo ” Boston & Maine RR Canoentedy:-280 3% Jan 3 5% Mar 22 ost ~— A+, apr 
7 4\% -_ 4% ‘ 39 . 39 Bower Roller Bearing Cov... - 37% Jan 7 40 Feb 23 ae a rhs a 
"3842 39% 38% 39% re 15 15 Braniff Airways Inc... -.-___ 2. 50 12% Jan 3 1642 rnd 4 1% = yo 8 bd 
14%, 143% 14% 14% sot *50% 52% Brewing Corp. of America... 15 40% Feb 3  & wed - 3% Nov 12% Apr 
oe ae 1% "10% 1036 Srisgrwert Bree Ou eoe he 4 ee ee ee 
10! 10% 8 4 ; ’ 3 riggs Manufacturing__._-- - ; ’ 
325% 33 33% 3334 > ae Briggs & Stratton me Be See | oe oe 37% Jan 44% May 
43% 43% *42%, 44% 49 50 50 Bristol-Myers Co -~5 40% Jan 4 50 Jun 9 9% Jan 18% Jun 
4812 48% 48% 48% 19% 19% 20 Brooklyn Union Gas__-.. ~~ No par 14% Jan 13 22 Apr 10 8 4 
20% 20% 19% 19% 42% Jal 
Brown Shoe Co No par 39%4 Jan 18 44 May 27 29% Jan ‘a y 
*42 44%, *42 44% ¢ ve ° Va ou Bruns-Balke-Collender______ No. par ie Jan 4 = oe be ae Sm sees Hed 
i Fw -* le 934 o% | aM a danni 0 oP oh ee 120° Jan 27 104% Jan 118% July 
9% 9% 9% Loy 119% 118 118% 7% preferr y 5% Jan 4 8 May 29 3. Jan 9% May 
119%@ 119% 119% 119% 71% Tle 1% Budd ( G) Mig NORD PEA fog SMa 9 100 981, Jan 5 152 May 31 16M, Jan 116% May 
TM 1% s 1% sas 148 147% 148 71% rs Fo Cee ee N 0 par 27'4 Jan 3 /67 May3i1 43 Nov 54% Aug 
"145 152% "Uae, «180% 63% 63% 63% $5 preferred ‘_----.----_-- No: 7’, Apr 19 85% Mar 13 6% Nov 10% Apr 
65% 65% 63% 65 B% BY, 85 Budd Whee! oO par ‘ 4 Ap 195 8 Stas an 14% Jan 18% July 
ae ce 198 18% Wd ME. Sunes Goon. No‘par 16% May19 «20% Feb 24 «18 Nov 29% Apr 
4 8 es 1/ aoe 7 
17% 17% *17% 18 atte aaa aK Bulova Watch -No par 31 May 12 34% = 3. son -~ Ee tes ~ 
34% 34% *33 Y% 34% 291, 29% 29% Putngten ow Coes cr ok B45 —_ = Ph gino .. a ee 108% ‘Ont 
*29% 29%, 29% 29% : * . S&  preferreg 22 ~22.4.....- ; 
°108%4 109 *108 42 109 D4 oc vs Burroughs Adding Mach_-_.No par 12% Jan 3 i Mar ae ; oe stan 
12% 13 12% 13 _ 5 5 5 Bush Terminal 2 _ fe 2 a” oo 2. “4s ae "5 May 
5 5% Sv 5% 1 *63 66 6% preferr : ‘ 
63. 66 *64 65% pits 48% 487% Bush Term Bldg 7% preferred__100 % i rH pe Ras + = Ls 1% July 
49% 49% <7 10% 10% 10% Butler Bros ———— we Sen 4 Bei: oe RA en ad 
0 i sg fa Yy *28% 29Y ' 
£29 M% 29, 29% 291 3 : 22% 3. Butte ae gy WiNG......-..- N To. Mair, ios is 133 Mar 18 ou yt 18% guy 
3 3 3 3 3 13% 13% Byers Co (A M)-__-_-_--____ 0 va 
¢@ 4% Et 803, 80. 80 Participating preferred_____.- 0 meu ene: ao ee 25% May 
83 83 80% 82 Va 224 21% 21 Byron Jackson Co... No par 20 Apr 18 22% Jan 
22% 22% *21% 22 < 
* 24% Jan 3 28% Mar 11 22% Jan 30% July 
21% 27% «27% 27% 7% Sz arm OO % preferred. -*80 «53% Feb 24 5634 Mar 8 82% Jun BB. Mar 
544% 5534 "54% 55% . 34 34 Wy Callahan Zinc-Lead__-- ~---~---- 1 % Ame ; a — 4 on — Ke ‘ane 
Ve 13 4 18 6, 6 6% Calumet & Hecla Cons Copper_-_-_5 6 May ve 13% 3 19% Apr 
6% 6% 62 6% 18 17% 18 Campbell W & C Fdy__----- No par rai a S 18% a as are hs sa 31% ‘Des 
18% 18) “17% 18 27 28 Canada Dry Ginger Ale 23% Fe n 
27 : 27" 26% 27% rH *40 42 Canada Southern Ry Co---~- “100 33% Jan 5 10% Feb 18 7e% rep 1% May 
*41 42 *41 42 93% 9% 91% Canadian Pacific Ry--------__- ~25- wae = 4 453, 5 enatieg 36% Jan 47% July 
9% 9% 9% 99% 45% 45%) 45%4 Cannon Mills No par 6 od 19 844’ Mar 16 4% Jan 9% Apr 
*44%, 45 *44% 45 T8, #734, T? BI, Capital Administration class —_ Feta : 4544 May 26 a aoe 46% July 
— i Ans ‘Tie 48% 49% “48% 49% oS eee 97. Jan 4 111%Jun 2 x85 Jan 97% 
“472 48% “ie 111 110% 111 SS re By_---i09 Ti Jun 6 30% Feb 28 25% Jan 31% May 
111% 111% 110% 111% 28% "27% 28% Carpenter Steel Co 27%2 Jun : aaa od 3% Jan 5% Apr 
2s 2 28 «28 4% “4% 45% Carriers & General Corp_____---- 4 - _ 19 39 Mari6~ 32% Deo 39% Dec 
*4%2 4% a 36% X35% 35% Caae SS 5) OF --100 146° Jan 5 151 ‘May13 127% Jan 147 Dec 
37 372 = So 152 x148% 149 Preferred 44% Jan 12 50% Mar 13 40 Nov 54% July 
150, 151% *150 152 48% 48 48% per can genre omega th 1% Apr 24 40% Jan 24 26% Jan 40% Jun 
48% 48% 48% 48% 333 33% 33% Celanese Corp of Amer___..._No par 3 ~ bond A 97 eon 7 neta te c 
33% 33% 33% 337 mus 96% 97 — _ ——_ meter No 744 Bt 7 can 2 128% Marie © 96% Ben 120% Sep 
as ae ae ee 12 120 120 7 See Vy 8% Jan 14% Apr 
118% 118%  *118 118% 13% 13% 13% Celotex Corp ae. eS ion —? 1644 Nov 21. July 
11% 12% 12% 12% 1734 17% 1742 5% preferred 19% Apr 20 92 ~Mar 13 16% Jan 23% Jun 
17% 17% 173 17% 20% 19% 20 Central Aguirre DINO ng NO par 25% Jan 13 33% a Apr 21 1% Jan ; 356 Mar 
a te 5 ee 3% Ya (3% meer fe orig: Fog 00 107 Jan 31 111° May12 97% Jan 21 aug 
“3% 3% 2% |. 2% 110%. *110% 111% Central Ill Lt 4%% preferred_- 4 8% Apr 22 15 Mar20 3. Jan 18% Jun 
*110% 111% *110% 111% 10% 9% 9% tCent of New a einen i 2044 Apr. 19 26% Mar 8 13° Jan 25 
“10% 11 10% 10% 24 Ye #24 24% Central Violeta Sugar se 7% Jan 15 1034 May 11 3 Jan 8% Nov 
2434 251% 25% 25% 934 #934 104 Century Ribbon Mills...._..__No 4 110. Feb 19 116 Mar28 98 Mar 115 Sep 
10% 10% 10% 10% 118 *115% 118 Preferred — 7 “ 30% Feb 15 37% Jan 4 x33 ° Jan . 41 Apr 
*115% 118 *115% 118 32% 232 32%, Cerro de Pasco. may o _ 45% Apr 19 6% May 26 3 - Jan 7% Jun 
32 = y = 5% 5% 55% OS ee Products. = i100 57 May 1 672 May 31 32% Jan 72% Oct 
34 yy 8 4 preferred. aS SS a Baa 
64m 65 63% 64 wi anes Certificates of aeposit ticens 100 58 May 8 66% May 31 
*63% 66% 63 63 i) 16% Nov 19% Apr 
‘ ; 18 4 *18% 18% Chain Belt Co No par 33% i . 2 hig bes me a a 24. July 
*18 18% *18 18% 243% 2434 243% Champion Pap & Fib Co__-_No re ae Jan 4 113. Jun. 5 99% Jan 109 Dec 
*245_ 25% <2te A V4 111% *111% 113 énpain cok mae 5 27% Jan 4 34% Mar: 7 8¥% Jan 34 July 
"112,113 , ’ 31% 33 %Mari6é .. ——~- —— -=- 
*30% 31% 30% 30% pikes li% 11% Chesapeake Corp of Va.-.------- = iG aoe . + hi Mar'6 33% Jan . 50 July 
*12% 12% 12% 12% 44% 44%, 441% Chesapeake & ‘Ohio Ry------_--- 5% Jan 3 9 Mar24 2% Jan 9% May 
46 46 ve -—e be 6% 6% 6% ber Z ga Ill RR Co__..-No = 11% Jan 3 18% Mar 24 7% Jan a . 
+ TY 2 ¥, J __ Cla. 2%’ Jan 4 May 
13% 1534 15% 15% a = Ns Chicago Great West RR Go_---—-60 aa @ an itn Ag = 21% Jun 
6% 6% 6% 2 1 5% preferr . A yet eras 
241% 24% 24% 24% nha bry ey Chicago & Northwest’n wi__No par 22 * nee 7 bring ~ “ Tae oye oak eet 
> Ste 58% 56% 56% 56% sak tok tea ae ESS Feb 24 | 18% Mar a4 Jan 16% Dec 
58% 58% 9 ney: So 17% 17% 17% Ghicsgo Pheumat Tool No par 16% Jan 3 19% Mar 16 ~ 15% Jan 22. Apr 
a Sate ine lise vi Ye ig OrsS conv preferred-----No par  38%Jan 7 47 ‘Jun 2 36% Nov 41% May 
17% ve 2 " 3 46 OC PS >= ee re ee Apr 27 Dec - 
4644 47% *45% 47 ig e52% 53 Pr pf ($2.50) cum div-.-.No par a oe ee ae ee 15% Apr 
"52% 52% ##§ *52% 52% 14% “14-14% Conese Ean a. tin we 2 en ee 18 Jun 
*13% 14 14 16. 15% *15% 1534 Chickasha Cotton C—O 1% a. = 3% May 8 1 ~ Dec 3% May 
Pee AEM.) Mee: 25% “2, 25% $Childs Co 073504024 May29 «28 Jan 5 24% Jan. 32% Apt 
“9% 2% 2% 2% 2415 #94 24% Chile Copper Co 4 717% Feb 7 89% Jun -6 675. Jan 85% July 
*24% 24% *24%4 24%” 88% 88 88 Va Chrysler Corp- aa > 14% Jan 5 20% May 18 10% Jan 15% Aug 
egal rg co% 20% 20% *20 20% OS eS Se ° 00 «4104 Jan 12 107 Feb 5 96% Jan 106 Sep 
“20 20% 20 Y% 20% 105 105 105 642% preferred see 56% Mar 28 65 Jan 4 27 Feb 63% Dec 
105 =105 *104% 105 61% *60% 61% City Investing Co 5 6% Jan 12 9% Mar 17 2% Jan 8% Jun 
62 62 60% 61 BY, 85% 8% City Stores. W 3534 Feb 17 44% May 10 32% Nov 39% July 
9% 9% pe geet 42% 41% 41% Se ° {00 148 Jan 7 155 Apr 10 123 Mar 145 Dee 
*41% 43 42% 42% ce “165k C. C. C. & St. Louis Ry. C0.---100 = os oat an Se a 74% Jun 
oe ae a> 8 90 oh or st ee ar 111 Apr 2l 115%Jan 3 109% Jan 116% Aug’ 
*85 90 90 8690 113% *113. 113% Clev El Illum $4.50 pfd_____No. par 37% ane 20° 44% Jun 6 20m dan 42%' Dec 
#113. «114% 113 113 4434 44% 44% Clev Graph Bronze. Co essa oome sam Fo ad 27 «109. Jan 12 | 101% Jan 108% Dec 
43 43 *42 "43% 109 *107 109 5% preferred rs 92% Feb 26 92% Jan 10 Jan 92% Sep 
*106¥%4 109 * 106% 00 94 “93 94 Clev & y? ner 1% gia "50 52% Mar22 53 Jan 21 + a fe pa Rs 
“92 «(94 58 *55 58 Specia stock_..-———_— 1 Y% Mar 15 33 lov 
*55 57 *55 58 34 33% 34 Climax Molybdenum__......No par ait rem d é a Mar 13 33% Jan 40 July 
34% 34% 33% 34% 37% 36% 37 Cluett Peabody & Co__.__---No ro 145. Feb 18 151 Apri3 142 May 153 Sep 
ae °130 189 155 #150 155 Preferred eR a a 
*150 1 26 117% Jun 1 i 
M4 117% 117% 117% ine gpa ae tela mE Ne oar 18D Ye sen 11 67%4Jun 1 ta% an bg ea 
117 4 . 4 1 *65 66%: n il 
°66%4 67 6666. - V4 27% 27% Coigate-Paimolive-Peet_—----No par Bb + . Bt en 7 103% Dec 109% July 
28% 2854 28% 28% 108% *107% 108% $4.25 preferred No par 255, Apr 25 30% Jun 6 17% Jan 28% Jul 
aa = yay ar ig gee No 700. 109% Feb 29 114 Jan 11 108 Jan 114% Oct 
29% 29% 29 ? 29 111 *110%4 111 5% conv preferred__._______100. rei Apr 19 : “\7% May 8 13% Nov 19% July 
111 111 *110% 111 17 *16% 16% Colo Puel & Iron Corp_-----No T00 11% Jan 3 23% May 27 2% Jan 19 Sep 
16% 16% aoa: seen 20% 19% 21% Colorado & ~ gegen | igi, Jam 4 * 28% May QT 3% Jan 19% sep 
22 22 a be 21% .22% non-cu wie 26 an 
ee me oo see see 20 20° 20% Hae ng ee A 250 26% Jan 4 32% May24 15% Jan 26% Deo 
21% 21% 21% 21% 303% 30 30 Columbia Br’d ‘Sys Inc cl weet oat Jan 4 3244 May 25 15% Jan 26% Dec 
ag ar cee one 8 
*31% 4 2 


















































































































































For footnotes seepage. 2431, 
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Range for Previous 
LOW AND HIGH SALE PRICES STOCKS ; . P ks ics 
hursd: Frid Sales for NEW YORK STOCK Range since January ear 
ares yd yune o ae aT - rae vane: > the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
y, 1 1 4% 4% 4% 4 4% 4 4% 4 4% 29,800 Columbia Gas & Elec......_No par 4 Apr 25 5% Mar 6 1% Jan 5% Jun 
2 nae eae 82% 82% 83 83 82% * 83% *83 «83 Ys 900 6% preferred series A____.-_- 100 7 Jan 3 85%Marl4 40% Jan 7142 Sep 
* fil ae 14. «74 °713% 5 15. 75 15 5 70 5% preferred__._______--__ 100 70 Feb 7 «80 Mar 9 37 Jan 73 Oct 
hints, pa aby 91 “90 91 gl 91 *91 92 91 91 1,400 Columbian Carbon Co ..-.-.-- No par 84 Feb 14 91 May 24 79% Jan oi va July 
90 ¥ ay fing 201 19% 20 19% 19% 19% 19% 195% 19% 2,600 Columbia Pictures....__.--~~ No par 16% Apr 24 20% Jun 5 a Jan Yq July 
Ke ti Bots, 45%. 43% 43% *44¥%, 46 *44 45 Ve *44 45% 100 $2.75 preferred__.__....-- No par 39% Jan 25 4% May 31 30% Jan 41 July 
a + “toa 38 38 » 39° 38% 39% x38% 384 38% 39% 8,200 Commercial Credit.__.._._--------~ 10 3742 Jan 3 41% Mar 18 25 Ya Jan 44 "y Jun 
eae . me  flosaeee Se 106% 107 “105% 106% 105% 106% Ss 4% % conv preferred__-_-__—- 100 105 Feb 11 106% Jan 10 104% Jan 107% Sep 
crite =F + rg 44 434% 44% 44% 44% x44%, 44% 44 44% 3,700 Comm’! Invest Trust_..---~- Nec par 40% Feb 15 45% Jan 11 29% Jan 4442 Jun 
44% 44% 43% 155 153, 15% 15% 155% xloi 15% 15% 15% 9,200 Commercial Solvents__..~--- No par 14% Apr 18 16 Mar 7 9" Jan a July 
~. +5 ro. os a ie | 1 % 31,600 Commonwealth & Southern_-No par % Feb 1 % Jan 3 & Jan 1% May 
_ 5 85 : 85/4 84 8454 83% 84 82 Ys 83 Va 82% 82% 2,100 $6 preferred series__.__._- No par 79 Jan 3 87% Mar 11 36% Jan 82 Dec 
; 26 : o 5 5 Y y, 3 14,700 Commonwealth Edison Co_...-~-- 25 24%4 Jan 3 27 Jun 6 21% Jan 27 July 
oes te “ine ie 3 . 3 13 . 135 pete, pote pod wing 2,900 Conde Nast Pub Inc__-.--~-_No par 844 Feb 23 13% Jun 8 2% Jan 11 Jun 
"24% 24} 24 Vy 245% 24% 24% 24% 24% 24% 24V5 24% 24% 1.200 . Congoleum-Nairn Inc...----No par 21% Jan 27 24%4 May 29 17% Jan 25 Jun 
+e ai 27% 27% 27% 28 “27% 28 275% 28. 28 és 28° 1.200 Consolidated Cigar___.._-..- No par 20% Jan 10 29% Apr 12 10% Jan 24% Nov 
Faia it “3y 3%, "3 Ve 3 3% 3% 3% 3% 3% 3% 3,500 Consol Coppermines Corp..___.--- 5 3% Feb 17 4 Jan 5 3% Dec 6% Apr 
21% 22 21% 22 21% 21% 21% 21% 21% 21% 21% 22% 20,400 Consol Edison of N Y_-----No par 21% Feb 23 23 Jan 4 15% Jan 24% July 
Bede, sees 105 , 105 105 105 104% 105 105 105% 105. 105% 2.500 $5 Sg cg ae Re o rE _ “a re a “e — ws Cone 
M4 ; Y 3 ¥, Ve 3 Y 00 Consol Film Industries_______.-~- Ma 18 2 Me 
*¢ fe Mi ain alte hag 21% oii 21% xii ata Ph Res ois 3 S00 $2 partic preferred______ --No par 16% Jan 13 22% May 19 7% Jan 19% May 
*10¥ 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,900 Consol Laundries Corp__--------- 5 7% Jan 3 11% May 11 2% Feb e Sep 
eae. Sate 30% 30% 30% 30% 29%, 30% 29% 30 29% 30% 9.300 Consolidated Natural Gas__-_--- 15 24 Jan 12 31%May19 24% Nov 29% Oct 
2% 1234 12 vy 12% 12% 12% 12% 12% 125% 12% 12% 13 12,500 Consolidated Vultee Aircraft___.-- = 11%Jan 3 15% Feb 24 9% Nov 21% Mar 
2 ee RE Rk Re BR MEL RE eR OK By 18S oma cum ee ote nln ¢ leeteris ak es ie ace 
4 #1454 Y 14% 14%, 1 5, y 1'300 Conso of Cuba pfd___- V4 
ay 1434 iase 1434 14% 14% 14% 14% ia ying aad ot 2,000 Consolidation Coal Co 14% Jun 6 175% Feb 21 7. Jan 18% Dec 
aoe os . “47's 48 ‘4 *47Y_ 48. 47 47% *46% 47% *46Y% 48 300 $2.50 preferred ~-.---------~- 50 5 Jan 4 48% Feb 21 33% Jan 4742 Dec 
“104% 104% 104¥4 104. 104 104% 104% 104%  x103% 104% 104 104% 260 Consumers cow 0320 pfid_..No <4 = Ye wd A) sy Ya pied 2 * con ia Qet 
: ; 1 y ; Container Corp of America____-- Ve 
“ig . » 2 “% 3% *° ' 73% rt _ “a ‘or poh read Continental Baking Co.__ ~~ No par 7% Jan 27 aa — " _ = st ; ? —_ 
*108% 110 *108% 110 110 110 *108%2 110 1085 108% 108% 109 400 8% preferred -~100 105% May 5 un an 2 p 
V Y, ¥, Y, Y, 1 VY 1 9¥, 4,000 Continental Can Inc 20 32% Feb 10 40% Jun 7 26% Jan > Jun 
ob By Pay pets pet Bs retry Sone case aeie a 3.700 Continental Diamond Fibre__..~~-~ 5 10 May 24 13%. Mar 16 7 Jan 15% Jun 
i ~ 44% 45% 43% 43% 43% 43% 43% 43% 43% 43% 2900 Continental Insurance__.___.- $2.50 42% Feb 7 46 Jan 3 40% Jan 4912 Sep 
a . Y, 6 Ye 6% 6 63% 6% 6% X6% 6% 6%. “6% 41,200 Continental Motors. 1 5% Jan 3 6% Jun 1 4% Jan 1, May 
“ie ths 31 s 31% 30% 31 30% 31 30% 31 30% 31 9,900 Continental Oil of Del_._.__._--_- 5 29% Apr 14 33% Jan 22 25% Jan 37% July 
+ 31% £26 27 ‘yg 26% 26% 26% 2634 26% 26% 264% 26% 300 Continental Steel Corp......No par 24% Apr 19 28% Mar 13 18% Jan 27% July 
26% 27 13% 13% 13% 135% 13% 13% 13 13 *13 13% 1,200 Cooper Bessemer Corp--__-- No par 12% Apr 24 15% Mar 15 emp: eae -- =--- 
a a 43 e 435% 43 43 42% 43 *43 44 *42%, 44 130 $3 prior preferred___.._-- No par 38% Feb 29 43% Jun 5 - evenr a tach 
rea tg 11% 11% 11% 11% 11% 11% 11% 11% 11 11% 1,600 Copperweld Steel Co 5 10% Jan 4 13% Mar 20 x9% Jan 15 Apr 
Bi aie ng *48%% 48% 48% 485% *48V, 48% *48% 4854 48% 48% 350 Conv pref 5% series___-_____- 50 47) Mar20 50) Jan 4 45° Jan 53 Aug 
i me P9 18% 1834 18% 1834 18% 18% *18 18% 18% 18% 2,600  Cornell-Dubilier Electric Corp__--1 15% Jan 3 19% Jan 11 13% Dec 17% Aug 
oem ear 49. «49° 49% 49% 49 49 48% 48% 48% 4814 140 Corn Exch Bank Trust Co--~~.. 20 44% Jan 10 49% May 31 37 Jan 47 Apr 
sas 59% 58 59% 58 585 58% 59% 59% 60 60 60 ¥% 5,200 Corn Products Refining.........25 52% Apr 28 60% Jun 9 53% Jan 61% May 
as ine 18). ie ie 176% 176% 177. (177 *177 «178% 160 Preferred 100 173% Apr 29° 183 Feb 29 173 Dee 186% Sep 
+ 7 rv 5% 5y, 5% 55% *53%, 5% *5% 556 “5, 54% 1,800 Coty Inc 1 5 Jan 3 6% Jan 22 2% Jan 6 May 
ame th 02% 25 2% 2% , ty — 22%, 2% 3300 Coty Internat Corp 1 1%Jan 6 3% Jan 22 1h Jan 2% May 
+ 2334 2354 23% 245% 24 24% 24 24% 24 24% 14'300. Crane Co. 25 18%Feb 7 24%Jun 7 14% Jan 22% July 
108% 108% 106 4 106% 106 106% *105%2 105% 105% 106 105% 105% 530 5% conv Cregg oe iggmet 4 104% Jan 20 109 — 14 50% , gt a 
22914 23% *225, 23% 234% 235% 23% 23% *23% 24 *23% 24 500. Cream of Wheat Corp (The) -~~~..— 20 Jan 3 24 pr 6 . 
§ Y, 3, Y % *19 19¥% 3,000 Crosley Corp (The).........No par 16% Jan 3 21% Mar 16 9 Jan 23% July 
3394 33% 33% 34 3314 34% 4 33% 238 a3 °32% 33% 2,100 Crown Cork & Seal_————--- No par 27% Feb 1 34% Mar 22 18% Jan = 31. Oct 
‘ ba , , ; i Ye 47% 47% 47% 400 $2.25 preferred___________ © par an _ May 
‘<r oe > hag ae “Se % Bo a rE 7M 17% 17% 2,600 Crown Zelierbach Corp__._.._.--~ 5 15% Feb 9 17% May 31 11% Jan 17. +Oct 
a y, rg 991% 9914 £99 4 100. 99% 99% 9942 99% 99% 100 340 $5 conv preferred__.._____ No par 97% Jan 20 100. Mar 14 81% Jan 99% Aug 
= “ ae ~ O% 313% 30% 31% 30% 31 30% 30% 3042 305% 4,400 Crucible Steel of Amer_._._...No par 28 Jan 4 33% Mar 16 27% Dec 38 July 
i kg dante 18% 18% 7834 185% 78% 18% 78% *718V, IBV. 500 | See eae: Sue 100 69 Jan 4 80% Mar 9 x Nov 82% July 
yew. aeae actn Sae ae 23% 24 23% 235% 2344 23% 950 Cuba RR 6% preferred_---_--_- 100 20%Jan 3 28%Mar10 9% Jan 22% Aug 
spb aoa 456 1434 14¥ 145 14% 14% 14% 14% 13% 14% 9,700 Cuban-American Sugar... ~~ 10 11% Feb 10 14% May 31 7% Jan 14% Jun 
eva” eile” gan” <olge” fan: O6a See #130. 140 “130 140 be 7% preferred _..-...-.----_- joo 112 Jan 25 125 May10 105. Feb 115% Dec 
v9 3 er *116% 116%. *116 116% *116% 116% 116% 116% *116% 116% 100 5%% conv preferred__.____._ 100 106 Feb 4 116% May 10 92% Mar 106% Jun 
— = 25%, 25% 25%, 25% 25 25 25. 25% 25 25 800 Cudahy Packing Co 30 22%Jan 18 29%Marl5 10% Jan 25% Oct 
re 24y 24 Ve 2414 25 25 24% 24% 25% 25% 25% 25% 1,000 Cuneo Press Inc 5 2242 Jan 4 25’ May 24 18 Jan + en 
* 2% “ *1041% 106% *104% 106% *104% 106% *1045,_ 106% *1045_ 1062 ‘puke 442% preferred 100 101 Jan 4 106% Feb 11 100 Jan 1 ; 
gt “paar tha * i of” 5% 6% 6 6% 6 6% 6 6 12,900 Curtis Pub Co (The) ~~~~..-- No par 5% Apr 25 6% Jan 6 1% Jan 7% May 
sios 108 —s«én08 “106 108 106% 106% 107 107 #105 107 160 $7 preferred No par 97 Apr 25 118 Jan 12 30% Jan 116. Dee 
“6 46 46 48% 46% 4612 46% 46% x455¢ 45% 45% 45% poe Gustin Wright — No -_ e ro 7 <2 = 7 er a “ss 7 
5 5 5 5% 4% 5 4% 4% 4% 4% 4% 4% 43,5 88- Eps “it stern 14%. Nov 9446 Mar 
fe / 54 1 3 15 15% 14% 15 9,200 Class 14% Jun 9 2 Mar 
“210° 18° we 118 “110 118" #110 7 138 , *110 #115 : *110 4 115 pone; PA. = Sons Inc 7% pid ~100 114% May = ta ~_ : oS% — = = 
24% 24% 24% 24% 2342 24 24 24 235% 23% 23% 24 1,700 Cutler-Hammer Inc........__No par 21% Apr 28 un 
] Jan 7% Oct 
Z ¥, ¥, We at by 8 bd he, 8 dt be 8 400 Davega Stores Corp 5 6% Jan 4 8 May 27 3% 
o19ie m4, “194% 25 ° “916 25 sy “i9ig 25 °19% 25 *19% 25 re APS 5% preferred_.......-----.-__ 25 19% Mar 17 20 ” Jan 14 at : mo by ~~ 
14% 14% 14% 14% 145% 144 14% 14% xX1344 13% x13% 13% 3,200 Davison Chemical Corp (The)----1 x13% Jun 9 15% Mar 10 au ie —- ie = 
e111 11134 111% 111% *111% 112 *111% 112 *111% 112% *11l1% ‘ Hrd asa Aaa 4 - 442% pst. 108 ty — = at 2 po owl =. 4 cin 24% Sep 
*25% ~ 26% 25% 25% 25 2558 25 25 *25 26 *25 8 cca -~ s Inc = ze tat aor in 412% May 31 26 en 43 July 
415, 42% 41% 42% 41% 42% 414% 42% 41% 42 41% 41% 5,900 Deere & Oo pa = ry 18 35% Jun 1 29 cy 36% July 
4 : 4 *34) 35 35 *34% 35 34% 35 900 Preferred 20 32% Apr e 
19 io 18% 1944 “18% 19% *18% 19% *18% 19% °18% 19% 100 Dale Wemsmer-Giibert —------;10 A, som 7 a nar e — a we May 
y x 28 2 28 285; 28% 29 17,000 elaware & Hudson____________ ‘s A Dee 
1 i pe ‘ * " 3334 773 *3% 1% 4 7% 7% 184 8% 20,900 Delaware Lack & Western_.__.__50 5% Jan 3 9% Mar 22 soar = pt, peor 
1934 193% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 6,400 Detroit Edison 20 18%2 Jan 12 20 Mar 23 oe Bee 48% pod 
+ 5M 58% *55 y 58% *55% 58% *564%2 58% *564%2 58% *56%2 58% wm Detroit Hillsdale & 8 W RR Co__100 52° Feb 3 56 Ya Mar 3 17% 3 bets 
34 " 3434 34 ; 34 34 35 34% 35% 33% 34 34 34% 1,080 Devoe oon De ienertelia ae par pe yoo . tg an = oa 4 —- 33% ater 
29 ¥, 29 29 Ye 29 29 29 29 28% 29 29 29% 3,100 Diamond Matc o par 8 "4 : aaie Mov 
038% 39 ” 3854 38% *38 38% 38% 38% 38% 39 39 39 700 6% partic preferred___....... 25 38% Mar 31 41 Feb 8 37 Jan : re 
° 8% Jan 7 ay’ 
4 ¥, 15% 15% x15 15% 15 15% 3,300 Diamond T Motor Car Co........-2 13% Jan 11 15% Apr 6 
33 35 3834 35% 33% 34% 33% 34% 33% 34 . —2 FF we — Sore-Heogr’s Ltd___._No ~ Hig i = is — P a -—_ aa" Oct 
*97%2 98% 97% 97% "964% 98 98% 98% *964% 98% *96 la, preferr % Feb 24 7 Aas am 16% Suis 
400° Dixie Cup Co No par 15% Jan 3 16% 
16% 16% "16% 16% 16% 16% 16% 16% 1642 16% *16% 16% 33,3 4 47. May 19 38% Feb 45. July 
1 45 ¥ 45 46% *45 465% 45% 45% 270 Class A No par 43% Jan 
039% to" 39% 39% 395% 40 F 39% 40 ‘6 39% 40 39% 40 1,600 Doehler Die Casting Co_...._No par 33% Jan 4 41% = A rt _ ari io 
234% 23% 225% 23% 22%, 24% 23% 23% 23 23% = Y% = ” ye Dove! Age wd is ae _- > ee ar = pod ne 25 ah” Moe 13% May 
47 47 4812 47¥%2 48% 4 ’ 
131 a1 °121 33 1205 123% *122 124 122 122% 122 122% 1,900 Dow Chemica! Co__......_..No par 114% Apr 26 131 sp aa ouate Nov 1S i May 
*109¥% 110 *109% 110 109% 110 110 =110 109% : Be yr: gti pe Pi ‘ae rr a Aine par pray “a _n a4 ee os ‘a ~ By — 
33% 33% 335% 34% 33% 34 33% 34 X32Y% 33% ‘e ’ esser : ai Apr 19 12% Feb. 2 5Y Jan 10% 
9% 9% 9% 9% 9% 9% 9% 9% 8% 9 8% 9 2,600 Dunhill Internationa io ee 1st gun 8 S 3en 13% om 
1 \ 15 15 15% 15% 15% *15 15% 15 15 800 Duplan Corp mgr 11% 4 
150% 150! 149% 150% 149 %4 151% 150 151 150% 150% ote = Yq — we P of” Seon (El) & 60-220 ae | z 1 —_ as pe — hg. war 
*125 125% 125 125 123% 124% 124% 125 125 125 ‘4 red___.._...._.No 1 Dec 121% Se 
119 «1119 , 118% 118% *117% 118% 117% 1173 118% 118% *11842 118% 110 Duquesne Light 5% “Ist pfd____100 117% Jun 7 120% Jan 20 115% 4 Sep 
e @ Jan 20 9% Nov 11% Dec 
4 1 11% 115% 11% 11% 115 11% 11% 11% 11% 2,700 Eagle-Picher Lead Co 10 10% Feb 28 12 
a a a a err a 
8 8 x ’ a 
Ce ws we ee ee ee OS Re i ees eae eee ioe 
° ° 1 *178 182 *17 ode ain apaneninnasnes 
wee 8 oe ae ES Sek. es ae) et fee oe 
nd *1 18% *18 19 18 , sileapeaaiateligioagee 4 
sot ae a 8% i 43% «|| 43 44% 44% 5,000 Electric Auto-Lite (The)---------5 wis Jan 4 «44% Jun 8 30% Jan 30% July 
ue ue OR ete ae Ca ae a Cae U ae S000 Mec S'Musted Mm eats «0 3% Jan 40 4% gun 6 1% Jen «= SM May 
4 / Aacahhjietace 
> ig 4% bf tug % - 3% 4 3% 3% 3% 3% 6.700 Electric Power & Light....._._No par 35, Jun 9 5% Mar 6 sit? = a" —e 
93% 941% 94 94 93 94% 91 92 90% 91 89% 90% 2,700 $7 preferred No par 81% Apr 25 99% Mar 3 ze la : o5% ‘iow 
88% 88% 89% 89% 89% 89% 88 8s 88 *86 87 *86% 87 600 $6 preferred No par 78 Apr 24 94% Mar 4 aoa Sen 42% Sep 
°42% 43 42% 42% 41% 41% *42 42% X42Y% 42% 42 42 900 Electric Storage Battery_...No par 39% Apr 28 43% Feb 28 ou jan x32 Sep 
33 33 32% 32% 32% 32% *32% 32% *32% 33 X32% 32% 1,500 El Paso Natural Gas --3 27% Feb 7 .33 May 22 49% Jan 58% July 
63% 63% 63 63 *62 64 *62 64 64 64 66 66 500 Endicott Johnson paar sermons omit or A 4 : 101% Dec 103% 
108% 108% *108 109 *107% 108% *108 108% 107% 10742 *107 108 80 4% preferred 4 van di Dec 
11% 12 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 13,400 Engineers Public Service______--1 8% Jan 3 13% Mar 3 way 2 92 44 
7 98 98 98 97 97 97 97 97 97 97 8698 940 $5 preferred_-—------____- No par 87 Jan 3 98% Feb . 57% Jan 92% Sep 
99% 99% 99%, 99% 99% 99% 99% 100% 100 100% 100 aao% <= patel ian ped a - a re Bag 2s 2 69% Jan 96. Dec 
3 1 by 
“s soe =o ie at me ie wae wil ei a @ 5 vy 1,700 tEquitable Office Bldg availa nie No par % Apr 25 Ye Jari 12 ¥% Jan 1% Mar 
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For footnotes see page 2431. 
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STOCKS Range for Pre-‘ous 
AND HIGH SALE PRICES 
Saturd Monday —— Tuesday Wednesday Thursday Friday Sales for NEW LN yr F ea eae since es —p ae TO sae as ae 
: Fane “id June 5 June 6 June 7 June 8 June 9 the Week EXCHA “ ‘ 888g pe ou ket’ 6:9 deere . g . 
: e 8 per shar per share 
hare $ per share $ per share $ per share Shares ar p 
Po sg hhres st saat eae sae at 1% 11% 11 11% 11% 11% 2600 Erie RR common-.--------- No par 9% Jan 4 oe Mar = 8% Jan 16% May 
s 1 7 Re J ° 8 8 f ages 
$F tt an 1156 oe oe 10% 11% 10% 11 10% 11 16,600 Ctfs - ae y-crpemmmmcaneaatti = an a : Rot nents pa = 16% May 
©5715 58 z 57% 57% 57 57% 56% 56% 55% 56 = > 1,900 otal tie Eh o 50 78% Feb 15 781% Feb 15 68% Jan 78 Sy mor 
PE s a WA x © : _.. Brie @ FUSS BN V0.-------—- == 2 
*B0%4 85% "80% 85% ae tig ag ER 8%  B% 3.300 Bureka Vacuum Cleaner——--——---5 6% apr 19 Omari ae ee 12% dun 
oe Se ge” a ee ee ee ee ee ae on $ Shae Bae FS ee ee 
re y a 3 : ay 5 7, x-Cell-O CUorp—._--.-_---—-----~--- 7 ‘ 
34% 343 34%e 34% 7. Pee tae ae oe 3% 11200 Exchange Buffet Corp--------- 2.50 2% Jan 25 4%Feb 5 % Jan 3% July 
342 2 % a) 2 2 
29: Fairbanks Morse & Co___.-- No par 33% Jan 3 41 Jun 1 30% Nov 42 Mar 
‘ Vy 40 403 395% 39% 39 39 39% 39%4 1,700 33 ¥ ‘ 
=f aeei Bie Hh 22 225% 224 223% 22 22 5/s 22 22 3,000 Fajardo ony Re oe Sater — _ 7: bg — a ot How + May 
1155 124s 11% 12 11% 12% 11% 12 11% 11% 11% 11% 14,000 Farmeworth Telavien & Ke pi = Shen 3 ee ee tT 8% Nov 114. Mov 
i644 17 16% 1644 16% 16% "15% 16% *15% 16% a Mi - 7'aa canta rect No par «100. Jan 21 101% Feb 3 86 Jan 105 ¥% July 
2 ‘ ‘ Ye 101% *101% 10242 *101% 102% 1% 2 ~------------- ; i 
ne M4 nea y+ kts et sa * 20% €20. 20%: 20% 20% 20%, 20% 1.500  Federa) Min & Smelt Co._-------- 2 le ape 26 a Mes i" 15% oe rt al 
18%, 18° 18 * 185% “17% 18% 18 18 *17% 18% *17% 18% 800 Federal-Mogul ok gee ym : Apt "2 494 en ; AO A rt mes 
84 i a1 m7 754 Bs 8 BY 8 8% 7, 1V, 14,400 Federal Motor Truck._--~--- o par BN an : va un 6 on : Bs Ap 
ag ee A O71, 27% 274 27% *26% 27% *26% 27% 26% 27 400 nee oe a gl 2 gle Se 2 pAb, Pte 7 78% cont oe Noy 
SES 2 aan an 96 96 36: $3 : = 3 96% 96% 240 4% conv preferred...___-- 9: Vig 
Se Goan tae roti to te osate at Rotor ts, 3034 2034 1.300 Ferro Enamel Corp__-.------- ~ 17 Jen. 3 21% May 25 12% Jan 19 ¥6 Jun 
os i 49% 49% 48 48% 484 49 47% 48% 47% 47% 2.000 Fidel Phen Fire os 9 PEE re .. as i =. aan < — a sp ‘oe le a 
me ott 4736 47\, 46% 47% 4734 47% ATM 47% 475 48 4,400 Firemans Tire & Rubber_------- re aout B — 8 : ay y 
+8 8 * & 108 . 10874 *108 1085 #108 10834 *107%2 108% *107%2 108% 100 4%% preferred -—----—---~-~ ° 35% Tan ef 41 “Senn ll 31% Jan 39 % Jun 
a a 393 39% 39% 40 29\%> 3934 39 392 39% 39% 1,300 First National Stores------- No par Ye Jan =, Mer a — od un 
4 aoa 21% 22%, 21% 22% 22% 22% x22 22% 21% 22 8,500 Flintkote Co (The)--------- ne par By, a * B - Ve oo +4 ae ne R Ve — 
105% 107 ©105% 107 105%4 10534 *105% 106%  *105% 107 *105 107 40 $4.50 preferred——--------- we par bop es af mend a Cae so - pad 
3737 37% 37% *37 «37% 37% 37%  *37- 37% 37% 37s 600 _ Plorence Stove Co.--------- or — ¥ : 
‘ ‘ ‘ ‘ 
9 d , 7 Bl 29 *98% 29%. 400 Florsheim Shoe class A------ No par 24% Jan 3 29% Mar 1 19% Jan 28 3 8=Jun 
oy ae F i “—~ es = pat wt Hy 63% 6% 6% 300 Follansbee Steel Corp-.--------- 10 5! May 16 8% ood : on oor a duly 
a ae 7. 8. 7. «48 4614 46%  °45% 46 44, 45% 350 5% conv preferred___-------- 100 444s Jun 9 58% Mar 0% Jan 53, Dec 
Hy va i3 13} (12% 13 12% 13 *12% 13 12% 12% 700 Food Fair Stores Dionne indeores ie — : — al ~~ eosin ar BS uly 
658 58%, *57% 58% 58 4658 58 «658 5BY%, 581s *57 58 300 Food Machinery Corp —— _-. & Ma a8. Se Mer 13 3914 Feb a4 ‘Dee 
= 207. 203 2034 20% 21% 205% 2034 204% 20% 20% 20% 8,100 Foster-Wnheeler ak Ce a ee, ae 25 20 Jan 4 23 Apr 12 16% Jan 21 Ma 
et mar saan, 221%, 2934 223% *99Y, 2234 *22%, 22% *22%4 22% 70 6% prior preferred---—----———~ 135 Se 13 17% Jn 3 55% J 15% y 
rie RA, 17s 167% 17% 16% 16% 16% 16% 16% 16% “16% 16% 7,300 Francisco Sugar Co__----~--- No oe a 8 ne be i /e Pe 43 on os oa A a 
e953 (O78 °94. 97% 2 97% = Hy Se fe lg -.. - Fk’n Simon & Oo Inc 71% pid---M) Jan 333% Jan 18 39% Deo 38 Ya July 
“95 (87% 31% 313 31% 31% 31% 31% 31% 3ike 31% 31% 1,900 Freeport Sulphur Co--------~--- va Jan va : 17 4 5 31% 3 y 
si” 32 373% 38 7 371 377g 3734 3734 37% 37% 37%, 37% 2.700  Fruehauf Trailer Co--------—-- - 1 2942 Jan 4 38" un an 4 Jun 
‘zits 31% 110% 110% 110 : 11034 110% 110% 11034 111 110% 111 390 412% preferred ~------------ 100 103 Apr 18 1l1l¥aJun 2 pS aes se ial 
, 5, , 5; , y Gabriel Co (The) cl A------No par 2% Jan 3 4% Jun 9 2% Jan 4% Jun 
oe. a ee 22 > & $8 10 a: Gale Ob Ine (Revert)... 1 2% Jan 4 4 Mar 7 1% Jan 4% May 
35, 358 3% 3% oa3a8 Bsn, Bes Bt roe ste aan 14% 600 6% preferred 20 12%Jan 5 15% Jan 22 9¥% Jan 14% Oct 
aie 43'¢ "aM wu 4034 42 : 40 t: 41% 40 a 40% 40 41 1,800 ~Gamewell Co (The)-------- ho par — ag 8 _ — os 19% Jan 3042 July 
*17 " 17) *17% 17% *17% 17% 17% 17% *i7% 17% 17% 17% 200 Gardner-Denver homage ------ No ane 4 4% poe 3 5% Mar 13 -= Jan e% jan 
5% Sha 5% = Sie S48 5% 5% 5% pho kenigg eh ae bee rie e orang Hen agec ietn| 13% Feb 1 18% May 20 9% Jan 14% Apr 
1634 1634 1633 16% 16 16% <7 ks SI - foe Ag. By 1.400 ee cont sraaeeved. cdikiceae 50 51 Jan 3 54%May19 61 Jun 53% Apr 
53 ; 1 54. 531 54). & J L V4 > V4 /2 __. . §%% conv preferred_—--——--—-~-- 
ag Ha Hae SE GTB aa TS tas toms ae tageors_—————-No beg 108 dan at dan tg 30h dan 207 
©106 | 107 : “106 107 *106 107 *106 107 *106 107 #106 =: 107 sete $6 preferre nore P Hs 21% Apr 28 Gaus baak 33 37. Jan i oo 
*44%4 45 x44. 44% 4342 43% 43% 43% 42% 43 2000 OOS Oe ee 5 7%Jan24 8%Janil — 5% Jan 9% Jun 
8 , 81% 8 8% 8 8% 8 8 bh 8 8 8% 3,500 General on — No par 143 Feb 8 152 May26 134 Mar 151 Aug 
Reo Rr ee. 7 Sate 1 to * ee ge at reeo Ya OM 4,500 General Bronze Corp 6% Jan 3 10% Mar 2 4% Jan 9% Jun 
¥ / 7 ts /2 “4 ’ ¥ 
oss ae : » oa a‘ oy) 43, 41 4\s 45% 4% 45 4% 3,300 — agen Corp__------- po tk Bt —— 2 a | 7 in = oo med 
137 14 13% 13% 2 13 42 135% 13% 13 Vo 13 Vg 13% *13 13 / 1,700 ass eferred 100 81% Jan 4 97% Mar 8 11% Jan 98%, May 
93. 93! 921% 93 91 92% *90 «§8©6 92 90 90% 90% 90% 370 7% om re es No par 25% Apr 19 28% Feb 18 20% Jan 32% May 
cae ag meee MR I 
% “4 oe “4 a ota See OA ARB ere OR Ree Sie Oo ee ee ee A 
“146% 140 a “ate Ty Se 36%e 36% 36 ve, 3656 25,400 Generel Blectric Co-—-------No par 35 Feb % 37% Jan 5 30% Jan 39% July 
4 2 
‘ | oods Corp-------- No par x40% Apt 27 43% Jan 6 34 Jan 44% July 
<2" 42% 42% 42% a ei aN hk * petit ty = Came FO sasha boinieh No red 112 Apr 17 117 Jan 3 113% Jan 119% Sep 
#113 1135s 113% 113% 113 113% *112 113 112-113. 112 a PE ee ny or ane EE = . 2 gen 1 Sep 
= 2° 2% 2% a% di hae a 2% ey ; i : 6 referred series A-No par 115 Jan 11 126 Jun 9 93 July 120% Dec 
123 : 123 | 123 27 = = Sor a oom = saa ret Pre aaneent olla Rasen Sees th No par 102 Jan 4 112 May 27 83% Jan 10742 Sep 
111 121 110% 110% 9108). 1 se 9307, Oe |. Ee 10 St masteettllag ciaaredemenn— yoO.40O«128:«CMari8 «131% Apr 11 128% Nov 137 July 
*130% 131! *131% 13 131% 131% *131% 133 *130 133, 130 | a sa ak 5 ca Seetiee MORRconcomeeen 10 51% Feb 4 a Jun 38 44% Jan 56 July 
GO 60° = 0% 30% S2 oy _ eae ~ i $5 preferred -No par 125% Jan 28 130 Feb 11 125% Nov 131%. May 
128 : 128 : 128 128 127% 128 127% 128 138 a “1a, 1793 1.900 Gen Outdoor ae Biccnncanell par 36% Jan 3 49%, Jun 2 17% Jan 39 Nov 
"48% 52 a 49% 49% oy oe SS ae ek 1,500 Common ~~"=No par 4% Jan 3 8% May 12 2% Jan 6% July 
) S88 8° ‘s 8% 8% + a ~ gee. ee 10% nen Equip Corp__-No par 18% Apr 26 21% MarlG 13% Jan 94% May 
20% 20% 19%, 20% 19% 20 19% 20 19% 19% 19% 19% 3,500 Gen Precision Baulp, Corp-—— 4 a s ag le ain Son att, ‘Sun 
20'4 20" nS Mg 8 ; 7 3 4, 8 8 *1%, 8 1,900 General Printing $nk---------—--~ 10354 Jan 112 Nov 
73 i% 1% % ih bp IPE 30 $6 preferred No par 107 Jan 12 109 Mari6 a 
5 108 107% 108 ©107!2 108 108 108 £107 108 *107 108 preferred———- per oS ee = zee 
108 106 | i Bg ; #41 8; #11 5% 1% 1% *1% 1’ 500 Gen Public r 2 12% Jan 251, Ma 
ts, Pao pi, I Se, SB, a cee 5 Gen Railway Signal No par 20% Jan 10 23% Mar 13 4 May 
2234 ' 23% 22% 225% 22% 225% 22% 22% a3% 28% oy 1D 6th pretetielsao— ee 3000112) Apr 11 «'118% Jun 8 x104 Mar 115 Aug 
«348 211914 “"*118% 119° “118% - *118% -- 118% 118% *117% _- Acer y “s i 3M Mar 21 Sees 1% Jun 
MG 1S 15 15¢ 1% 1% 1% 1% “1%, 1% oe: 3,200 Oe pret opt Gt wxries..__No per: Si%Jen 12 83. Apr ia Gee om 59 Sep 
76% 761 74% 78 pi sf ne cam ; Pret Opt ctories.......-No par 19% Apr 25 23% Mar20 =: 15% Jan 23% Mar 
ot 331, 22% 221% «91% 21% 21% 21 21% at i 5.000 Ol ae ee ee ee re: a 15% Dec 
Abs, ts ae ad, a = L. A a 3 16 1G V2 1,280 Gen Steel Cast $6 preferred-_No par 76 Jun 9 88% Jan 22 60 Jan 91 July 
10 °8 ‘ ‘ 
} asc ea 22% Jan 20 25% Mar 16 16% Jan 24% Jun 
“242 24% 24¥2 24% 24% 24% 24% 24% on oor — = — Generel Sy ee par 19 Jan 6 28% Jun 1 15% Jan 23% May 
“274 28! 27% 21% i: Je ee Pree + 1eM% 114 200 "6% preferred moO .(«10 «Jan 14 «113% Apr 22 (108 «Jan 113, Dec 
| *112%4 114 *112% 114 ae iar et + fac i 3 ert "23 3,200 General Tire & Rubber Co__---~- 5 1934 Feb 8 23% Jun at 14% Jan 25% Jun 
231% 23 } 233 223 23 3% 23% 23 Y% ed . 4, dite. eyed os 100 99 Feb 17 103 Mar a ss Ma Bee 
102" 102 +1014 103 1012 1016 *101% 103 *102¥% 103 Me 2 ae. 9,500 illews pe neengg | Ho hepihetene No par T¥2 Jan 3 11% Jun 8 4% Jan 9% May 
10% 10° 10% 10% 10% 10146! *' 10% 10% 10% 11% 11 11% 1 on ee areas te oe ene 2 gee ae OF 60% Jan 14. May 
eB1!, 82 *Blla 83 8134 82 *81% 83 *82 83 8383 AE Bm stcovescmtsvenss “2 fen .19. 18% May-29 —" a 14% Sep 
° 15's 15! 15% 15% 15 15% £15 15% 15 15% 15% 15'4 1 — prayed ------ “ee Sal at Jon. .7 9614 May 26 oe: Jam 85% Oct 
%9 5S 98 ‘ #94 98 *94% 98 Sst se T96% 96% *94 96% 294 96 Ya alias pore oe te nav i gan 8 3144 May 31 14% Jan 22% July 
“ 21 20% 21 20% 20784 20% 20% tn 20%" x20 og ee Ave % nals preterted..c. cnn a8@ 45 Apr 26 493, Jun 8 41 den se me 
4812 50 *48%2 50 *48% 50 #492 50% oo aa of Rie 2.100 Sobek, (AGE hina —soanamengns 1 i Jan 3 2% Mar 27 fy Jan ‘a 
* 4 5 3 V, 142 1% 15@'° 1% 1% 1% 1 V2 Yo. 4 : mn 3 CELE EIS I 1 23/, Jan 4 4 May 4 1 Vg Jan 3% May 
aaa ey hat 334 35% 35% 3% 3% *35, 3% *3% 3%, 400 pasty ig Bc gg Dome esgepne 8544 Jan 3 100 Feb 18 13 Sep 97% Aug 
9813 9812 98. (98 98 98% 96 8698 94% 94% ey 200. Gold tn Co (B P)...-----.No gar 40 Feb 7 50%Jun 1 28% van 45% Sep 
491, 492 48% 49% 48% 50 49%, 49% 49 49 Ve 49 49 V4 5,460 $5 preferred .._-----.----No par 98 Jan 3 104 Feb 17 83. Jan 102 Oct 
491% 1027: #102 102! *102 102% 102% 102%  *102% 103 102% 102% 00 Goodyear Tire & Rubb__-__- No par 36% Feb 8 438% Jun 1 25% Jan 41% July 
47 47% 46 47 4534 47% 47 aT" 46% 47s yada pe nodyenrertible -preferred.-No par 104% Jan 3 110% May11 980% Jan 108% July 
08%% 109 109% 109% 109% 109%  *108%4 109% 108% 109 108% 1082 1,300. f ee aders “we oat Bi, jJan 3 13% Mar 18 4% Jan 9% Apr 
lari 13 121 2 123% 12% 13 *125% 12% 19% 12% *125 13 2,100 peenaeed ei RR ee 100 100% Jan 25 10834 Jun 9 80 Jan 101% Dec 
#10734 109 *107%4 109 *107%4 109 *1073%4 109 *107% 109 108% 108% 40 cee f re wicines 
: : m 1 1% Jan. 3 a Jun 6 A 
eat Me Te ate Te ae aM aH a 188) STR Goneol M8. & Banna b Sayan Rese Salk ee O56 ape 
374 % ‘ 4 6 Oe es 1 aS eee Farand Unite C0. .nsecee th No par 15% Feb 28 «=s-:18_—s Jun 6 a 
“1 17) 17 : 17% e. 2S yf i. Be ae aoe Sear Sood pred v city Steel. _No oar 95% Feb 8 13% May 31 7% Jan 13% May 
io 12%. *127% 13 12 V4 12% 12% 125% 12% 12% 12% 125% 2,000 Grane (W * Co phe RENE 10 32> Jan 3 365 Apr 5 29% Feb 37 Sep 
s 34 2 34 a, 3438 343% 34 3434 *34 ZL ' 3434 34% 34% 34 Yq 35 700 5% preferred EL ie ge Oe 20 231%, Jun 9 25 iy Mar 15 24 Dec 26 July 
j 2933 541 #933, 241% 12334 24% #2334 24% *9334 24% ! #24 24'2 wns G “1 Nor Iron Ore Prup...No par 14% Jan 3 15% Jan 31 13% Dec 18 ; Apr 
B18” 15 15 14% 15 he ae fs oe feat ee oi700 Great Northern Ry 6% pfd--No par 25% Jan 3 34% May & 2 ae ek 
33%. 3: ” 32% 33% i at, 2 ae Ey me “No. par 4% Jan 3 29 Mar ‘ n 
j aaa 3 26 26 25% 26% 25% 26- 26 25 25% 26% 4,000 es os ORR EO _—< Pi One tae ape kk GA: on 154. Dec 
f #15% "153% *151 15344 #151 15342 151 151% *152% tes fee ae 80 Cireia bay & West RA..----—— 100 57. May 23 er Feb 3 7% Sep 65 dan 
. ° 60 : 4 Sy ~ *57 par ee 43% Feb. 17 V4 Jan x 
i e365% a7) a 47 33 a5 46% 46% 45°35 46 Va" St sacs “tee yaya Ba a Py Bay ee i No ie 19% Apr 19 22% Jan 24 16 aon oc 4 a 
19 | D142 21¥ 20% See I RI IE bh 10. 11 Apr 29 12% Jan 24 
21% . 21% 21%. 24 wre eres aoe aaa , 41% V_ ALY 800 512% preferred._-.----------- 10%. Nov 17% May 
* a 1% 11% 11M it} li% 13% #19. 11% 1144 * 11% emer ne ere, 1 i1 Apr 18 239 Mari13 l, 
i ig aie ae EERE HA ase HS antes tate” $:000- GENRERRng Sugers—--————No por 306 Apr 3 AM Mar 1 ging Jan 200% Jun 
4 4! 4 4 4 be 1s phan RR nis eee EN pea aR RR a 100 123 Jan 26 : ar 
< ‘a3 143 144 145 . #144 151 140 oy bh is. 1a ee e. ne i cueaae & cbda ee a. ner 6% Jan 3 16 % May M7 sage aon 10% med 
| 434 1! i, ve 5 a : Pe bs 33 Jan 3 4 May ; 
“375g 53 57's 57 Ms 561s 57% 55 BBM 54° 54% 54° «54% 2,700 eat ro yy -No os 333, Apr 25 49% May19 © 44% Dee 5044 July 
| ti 49% 48% 48% 48% 4834 48 48% x47% 47% 47% 47% 8,700 u P 
{ . ¥, b 28% Sep 
| ‘ Fe 2 
J 25 27 Apr .4 29% May 23 22% 
\ *291, 29% 29% 29% *29% 29% 29% 29% 2948 29% ioe i ney cred Hane ~apeoaasaatn’ Maree “mee” ae May 5 35 gun 38 ave 
gab Me = a SOMA Co 10 15%Mari3 18 Jun A 
i Hox 17% Tite 17% hie 3a Te eae iM. 15 5200 Bell titon Wateh Con. No per «11% Apr 26 15¥sJun 8 | 9% en on Fane 
‘f 1434 14% 4% 14% '! 14% 15 14%, 14% 14% 15% . i<’s A ’ 6% preferred 100 106. Apr 11 108% May 4 104% Mar 
*10734 109 107% 109 8) *1079%4 109 #10734 109 *107% 109 107% 109 ipintaey 
For footnotes see page 2431. 
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} 
| NEW YORK STOCK RECORD 
| 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1! Year 1943 
| ; June 3 June 5 June 6 June 7 June 8 June 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ par share Shares Par $ per share $ per share $ per share $ per share 
| *1051% 105% 105% 105% : ee bd i Sai 30 Hanna (M A) Co $5 pfd._..No par 105 Apr 18 108 Feb il 99% Jan 107% Sep 
| 16% 16% 16% 16% 164% 1654 16% 16% 164% 16% *16 16% 3,200 Harbison-Walk Refrac_...._.No par 15% Apr 24 17% Mar 16 1342 Jan 18% July 
| *143 150 *145 150 "145 150 146. 150 150 150 150 150 50 6% preferred os 100 138 Jan 6 150 Jun 8 135 Feb 144% May 
™, 1% 1% Us 713%, 7% 1738 71% 7% "Tl . 7% 5,800 © Hat Corp of Amer class A-.------ 1 5% Jan 14 7% Jun 3 4% Jan 7¥2 May 
106 106 *106 107% *107 1072 "10642 107'2 *100'42 107%2 107 107 20 642% preferred_____.______-_ 100 104% Jan 5 108 ¥ Apr 1 86 Jan 109% Oct 
81, 1%, Te ‘7% 7% 7% “7% The 7 74 TY, , 7% 600 Hayes Industries Inc____-.-----..1 6% Apr 28 Ye May 31 6 Dec 10% May 
3 3 2% 3 2% 3% 3 3 3 33% 3% 3% 51,000 Hayes Mfg Corp ee 2% Jan 28 33, Jun 9 1% Jan 3% May 
; *10534 106 105% 106 *105%4 106%4 105'2 106 105% 106 "105% 106 480 Hazel-Atlas Glass Co_--------~--~- 25 99 Marl13 108 May 24 93% Jan i July 
: 70 70 705%, 705% *69%4 71 *70 70% *69 70%4 *69'% 70 200 | Ws oe PIETY 2 ee, 25 63% Jan 6 75% Feb 25 56%, Jan Apr 
} *160 3 *160 160 *160 162! x162 163 *160 163 50 7% mnon-cum preferred___-_~- 100 160 Maril 163 Jan 21 152 Jan 172 Aug 
23% 2334 23% 237% 23 2334 22% 23% 22% 23 22% 225% 3,800 Hercules Motors____-----~~- No par 2042 Apr 24 27% Feb 25 12% Jan 29% Dec 
*g2 84 82% 83 8242 82% 83 8334 83 83 81! 8242 2,500 Hercules Powder___.----~-~~- No par 75 Apr 24 83%, Jun 7 73 Jan 87 Jun 
129 129 129 130 130 . 130 *129 13 *129 130 129 129 70 6%: DEGINTEE. 42-4. 128 Jan 18 134 Mari10 128 Dec 1362 Aug 
“643, 66 #643 66 *6434 66 6542 65% *65'2 66 65 65 200 Hershey Chocolate___...-_-- No par 63 Jan 3 66% Mar 18 49 Jan 71 July 
*115 116 *115% 116 115% 116 116% 116% 116%2 11642 116 116 500 $4 conv preferred___.____ No par 114 Apr 27 117% Apr 5 100 Jan 118 Aug 
22% 22% 22% 22% *21% 23 *21% 22% *22 22% *22 23 200 Hinde & Dauch Paper Co__..--_- 10 19%4 Feb 2 x22% Jun 1 14% Jan 21% May 
®291, 2234 “22, 223% 22! 22% *22% 2242 22 22% 22 22 400 Hires Co (C E) The-_-.._........ 1 20% Jan 21 22% May 24 eb, Jan 25% July 
*40 402 40 40% 395 3958 395 39% 40 4042 40 402 2,400 Holland Furnace (Del) -.--..---_ 10 36% Mar 4 40% Jun 8 28% Jan 40% July 
15 15% *145, 15% 15% 15% *14% 15 *14%, 15 14% 14% 900 Hollander & Sons (A)----~--~---~-- 5 13% Jan 10 16% Feb 7 7 Jan 17% July 
14% 15% 15% 15% 15% 16 15% 16 15%, 16 15% 1534 4,300 Holly Sugar Corp__-----.~~- No par 13%Jan 13 16 Jun 6 12% Sep 17 # £4Apr 
*116 sc *116 *116 ‘ *116 *116 ; 116 URE: ; % preferred mets 100 116 Feb 23 117 Apr 3 115 Jun 117 Aug 
43% 433% 42% 43 41%, 445% 42%, 43 4234 433% 431% 43% 7,700 Homestake Mining__....---_~- 12.50 39 Jan 4 45% Jan 25 31 Jan 42% Sep 
"42%, 427% 42% 43 4342 43'2 4442 44%2 *44 45 44%, 44%, 500 Houdaille-Hershey cl A__.-.- No par 42 May 1 44% Mar 16 36% Jan 45 July 
1534 15% 153 15% 15% 16 15% 16% x16 16! 155% 16 7,300 TIDE hilt cat dectininiineigpiodinaee: No par 13%4 Jan 3 16% Jun 7 9% Jan 17 July 
£61 62 61 61 *60% 62 *603%_ 62 *603% 62 603, 60% 200 Household Finance__----~-~- No par 54 Jan 3 64% Mar 9 44 Jan 57% July 
109% 110 110 110 110 -110%%4 11034 110% *11034 111! 43> 3941 130 5%. preferred... _..-=..1_.- 100 108 Jan 3 112 Mar 4 105 Mar 114 July 
6642 66 a66 66 *6542 6642 66 66 V4 664% 66! 66 66 1,000 Houston Light & Power Co._.No par 63 Feb 3 6642 Jun 1] 59% Aug 68% Nov 
10% 107% 105, 107% 10% 107% 10%, 11% 10%4 il 10% ii 13,300 Houston Oil of Texas v t c._----25 7% Feb 3 11% May 24 3% Jan 9% July 
*3212 32% 325% 32% 32% 34% 33 % 34 34% 35 3412 34°34 5,000 Hove Soul Co... 6.22 5 30% Feb 21 35 i Mar 22 30% Jan 41% Apr 
1% 1% 2 2% 2 2 2 2 *1%, 2 1% 1% 1,600 Hudson & Manhattan-_.....--_ 100 1%, Jan 11 2% May 31 Y% Jan 2% Jun 
9% 9% 9% 105% 95, 10 9% 10% 91% 95% 9% 93% 3,900 5% non-cum preferred______- 100 6 Jan 12 105% Jun 5 4% Jan 10% Jun 
26%, 26% 26% 265% 2642 26% 26% 26% 2634 2634 "265, 2634 3,200 Hud Bay Min & Sm Ltd_---- No par 22%, Mar 4 26%4 Jun 6 22% Jan 29% Mar 
j 11% 12 11% 12 115g 125 12 12% 12% 12% 11% 123 35,300 Hudson Motor Car___------- No par 8% Feb 4 2% Jun 6 4% Jan 11% July 
| 1% 1% 13% 15% 1% 1% 134 1% 154 1% 134 1% 48,900 Hupp Motor Car Corp__----------1 13g Jan 4 1% Jun 6 ij Jan 2% May 
28% 28% 28% 28% 27% 28 273%, 27% 27 27 7 27 1,700 .Idaho Power.Co...__............--. 20 24 Feb 25 28% Jun 2 ‘ai anni ae 
15% 15% 15% 15% 145% 15% 14% 14% 14% 14% 14% 14% 12,800  4iunois Central RR Co_--_---- 100 10% Jan 3 1742 Mar 22 8 Jan 16% May 
35% 35% 35% 35% 34%, 34% 33% 35% 33% 33% 33% 34 2.400 6% preferred series A__-.---- 100 25% Jan 3 39% Mar 22 1842 Jan 31% May 
66% 66% 66% 672 6634 6654 65% 66. x61% 63 61% 62% 950 Leased lines 4% ~----~--~-~--- 100 46 Jan 4 6742 Jun 5 37 Jan 48 May 
#1334 14% 134% 13% 13 13 42 12% 13% 12% 12% 13 13 2.000 RR See ctfs series A..-...-- 1000 8 Jan 4 1442 Mar 22 4 Jan 13. May 
*16% 163% 16% 16% *16% 16% 16% 16! 16%4 16% 163% 165% 2,100 Indianapolis Power & Lt._...No par 15%4 Apr 25 17% Mar 16 11% Jan 19% July 
*39% 403% 40% 403% 395, 40% 3954 40 *39%, 40 39% 39% 1,100 Industrial Rayon_—_._------ No par 35% Apr 14 41% Jan 14 32% Nov 44% Jun 
aN. eS vee ow ei nae 100 100% *99% 100%. 300 $4.50 preferred A_-- __No par 100 Jun 8 100% Jun 8 2 ‘ : 
97 97 97% 97% 964% 97 *96% 96 *96Y% 9712 96% 97 900 Ingersoll-Rand____..--~-.-~- No par 88% Jan 3 99 Feb 3 8642 Nov 100% Apr 
*161 164 164 164 *160 ove *160 *160 ok *166 Se 10 6% preferred --100 158 Mar 6 164 Jun 5 15842 Apr 168 July 
1634 ° 7634 76% 77% 76%e 76%%4 T6%4 76% 277 7734 76% 62 1,600 Inland Steel Co_.-.._--+--- No par 71% Feb 3 77¥2 May 24 62 Jan 78% July 
} 10% 10% 1042 10'2 10% 10% 10 10} x9% 9% 93% 9% 2,600 Inspiration Cons Copper____--~--~ 20 934 May 11 11% Mar 15 9% Nov 15% Apr 
*75%_ 8% 8 8 *75%% 8's ib iz 8 * 754 8 *75, 8 200 Insuransharss Ctfs Inc__....--~-~~ 1 742 Jan 28 8% Mar 7 6% Jan 8% July 
*33 34 *33 34 #3 34 *325 34 *3234 34 *32%, 34 “on Interchemical Corp__-.~~-~--. No par 29% Apr 27 34% Jan 24 21% Jan 38% July 
| *112 112'% #112 112% 112 112 112 112 *112 114 *112 114 40 6% preferred 100 109% Jan 27 114% Mar 13 106 Jan 115 Mar 
| 1M, Tq 7% 73% 72 7% 7 7 6% 7 7 7 1,700 Intercont’1 Rubber___.._~~-~- No par 65% Jan 3 8% Mar 17 6 Nov 9 Mar 
75% 75% Tle 7% 7% 1% 75% 752 75% 75% Ti, 73% 4,800 Interlake Iron No par 654 Jan 27 8% Mar 2 6 Jan 9% Apr 
| *169 172 *170 7 170% 170% *170 171 "168% 171 *168 170 100 Int Business Machines__._...No par 154% Feb 29 174 Jan 5 144% Jan 177 Sep 
| 74%, #75 14%, 74% 74 75% 74% 75%, 7434 75% 74%, 75% 6,000 International Harvester. __- No par 6734 Apr 25 754% Jun 6 56% Jan 74% Jun 
*173% 173% 173% 173% 173% 173} *173 «173% 173 173% 173: 1731 720 PRCEROIEE oii ee nctenne 100 165% Jan 28 173% Jan 12 162 Jan 177. July 
2% 2% 2% 23 2% #$£=2!} 2% 2% 2 2 *2 2Y 1,500 Int Hydro-Elec Sys class A._.---~25 1% Jan 4 2% Mar 6 % Jan 4% May 
| *16% 167% 16% 163 164% 1632 1642 16% 16% 16} *16% 16% 1,200 International Min & Chem_ ---~- 5 15% Jan 3 7%, Mar 23 11% Jan 19 Mar 
*69 70 *69 70 *69 70 *69 70 *69 70 69%, 69% 100 4% preferred 100 65 Jan 13 70% May 27 55% Jan 67 July 
434 5 8434 4% 434 54% 4% 5 4%, 5 4% 4% 6.800 International Mining Corp_____-~~- 1 4%, Jan 3 5% Feb 21 3% Jan 6% May 
i 2634 26% 26% 26% 26%  26%4 2642 265% 2642 26%4 2658 2634 16,900 Int Nickel of Canada __.-_ __No par 2542 Apr 19 28% Jan 17 25 - Nov 36% Apr 
131 131 *131 132 131 131 *131 132% *131 132% *131 13242 150 Preferred — “sc dleinbese 100 130. Jan 3 134 Feb 14 129 Dec 138 = July 
16% 16% 16% 16% 16% 17 16% 165% 16 16% 15% 16% 23,800 International Paper Co ...-----15 13% Feb 7 17% May 29 8% Jan 14% Dec 
82% 8234 81 82 80 81% 80 80% 79% 79% 79% 80 2.700 5% conv preferred 100 66 Feb 11 84% Jun 1 45% Jan 69%4 Dec 
10% 1034 10% 10% 10% 10% 10 10% 10% 10% *10 10% 1,100 , Inter Rys of Cent Am__-----No = 7% Feb 3 11 Jun 1 3% Jan 11% Jun 
i *89 91 89% 90 87 87 84 86 84 84% 8442 842 280 5% preferred 100 68% Jan 4 904% Jun 2 37% Jan 71% July 
so % 46142 *43% 45 *43%% 45 "43% 45 43% 43% *41 44 100 International; Salt....._.+~- No par: 3942 Jan 13 4334 May 24 39 «6July Apr 
38 37%4 38 38 38% 38 38 38 38 38 38 1,900 rnational Shoe__-_-._.....No = 35 Ve: Jan 13 38% Jun 6 28 Jan 38% July 
*62% 65 *62% 65 65 65 *6212 65% 65% 65% *6534 66% ~ 200 tional Silver 56% Jan 3 71% Mar 10 36 ©Jan 60 Dec 
*120 127 *120 127 *120 127 *120 127 *120 127 *120 127 Paget: 7% erred 100. 117 Feb 3 120% Mar 9 102% Jan 115 July 
14% 14%. 13% 14%% 14 15% 14% 15% 14% 15% 14% 15 118,100 . Intern’! Telep & Teleg_.....No par 115g Jan 12 15% Jun 6 6% Jan 16% May 
145, 145% 14% 14% 14% 15% 15 15% 15 15% 15% 15% 12,200 Poreign share ctfs______..No par 11%4, Jan 12 15% Jun 6 6% Jan 16% May 
*16% 17 164% 16% 164% 17% 16% 16% 164% 16% 16% 16% ,600 Interstate Dept Stores.......No par 15 Apr 19 17% Jan 15 9% Jan 18% Sep 
*17. 17% 17% 17% 17% 17% 164% 17% 1642 164% *16%4 17 800 Intertype Corp No par. 15 Jan 4 17% May 25 10% Jan 18 §=Jun 
*34 3542 *34 35 3412 34M 34%, 34% x34 34 *33%34 34% 400 . Island Creek. Coal 1 29. Jan 6 34% Jun 6 27% Jan 32% Apr 
*140 pick *140 ai 140%2 140% *140 it *139 ee *139 ao 10 $6 ._ preferred 1 138% Jan 17 141 Maris 135 Jan 145% Jun 
1544 15% 15%8 15% 15% 15% x15% 15% 15% 15% 15 15% 2,200 Jarvis (W B) Co 1 13% Jan 3 15% Jun 6 9% Jan 16% July 
“33 33 X32% 32% 32 32% *32% 32% 32 32 *31%, 32% 600 Jewel Tea Co Inc No par 27 .Apr 22 33% May 25 26 Feb 34 «July 
*109% 1123s *109% 112%, *109% 112% *109% 11236 *109% 112%, *109% 112% eine 414% preferred 100 107% Jan 21 110 Feb 10 99% Mar 109% Aug 
| 9544. 95% 94 95 93% 94% 94 94 93 9356 92% 93% 2,200 Johns Manville Corp____--.- No par 845% Feb 15 96 Mari13 70 Jan 9242 Sep 
*95 - *95 ei *95 jo *95 wis *95 ious *95 Aes siti Joliet & Chicago RR stamped__100 90 May 8 95 May 25 78 Aug 79 Aug 
22 22% 21% 22 21% 22% 215, 22 21% 2134 21% 21% 7,300 Jones & Laughlin Steel._..1No pas 205% Jan 3 23% Mar 16 19¥% Jan 26% Apr 
*66 67 65% 65% 65 6542 *65 6542 *65%e 655% 65 65 700 5% pref series A 100 58 Jan 5 67 May 25 54 Nov 65 Apr 
78% T8l2 *7642 78 77% 78 77% 678 78% 78% 717% 1%, 1,100 5% pref series B OU... 108 6642 Jan 4 7934 May 31 64% Dec 82 Apr 
11% 11% 11% 11% 11% 11% *11% 11% *11% 11% *11% 11% 1,100 Joy Mfg Co 10% Jan 14. 12 .May10 8% Jan 12% Jun 
| K 
| *18 1838 18 18 174% 17% 17 175% 17 17%, 174% 17% 1,100 Kalamazoo Stove & Furn__..---- 10 16% Apr 27 19 Mar 21 x12% Jan 19% Sep 
*121'2 *121% -- "123% —- *121% ye, ee *121% «*.. Fe Kan City P & L pf ser B__._No par 121% Apr 25 124 ._Feb 25 121 #£Dec 27 Aug 
*10 10% 93%, 10% 9% 9% 9% 9% 9% 934 9% 9% 2,300 Kansas City Southern___._- No par 6% Jan 3 14% Mar 28 5% Jan 10% Apr 
*35 36% 35 35 35 35 34 34 34 34 *33 34 800 4% non-cum preferred_____-~- 100 19% Jan 4 39% Mar 11 19 Dec 29%4 Apr 
°16 16% “16 16% 16% 16% *15% 161 1642 16% *15%4 16% 200 Kaufmann Dept Stores______---_- 1 13% Feb 19 16% Apr 17 7¥2 Jan 17 Sep 
"105% -.- *105%. -- *105% __ *105% —-- 105% 105% *105% = _- 10 5% conv preferred______--~ __-100 102 Jan 5 105% May 18 83 Jan 104 Nov 
*19 1934 19% 19% *18% 19% °18% 19! 1834 18%%4 *18l% 19% 600 Kayser (Julius) & Co ____..___--_ 5 17 Jan 4 20 May 29 11% Jan 17 Sep 
*111 ies *111 ree *111 vc *111 ae *111 be *111 at ian Keith-Albee-Orpheum cony pfd_100 110 Mar 6 111 May 5 103% Feb 115 Dec 
*22% 23 22% 22% 224% 22% 22%2 22! 22% 22% *22%4 23 800 Kelsey Hayes Wh’l conv cl Pinewe 20 Jan 25 22%, Jun 5 14% Jan 24% May 
16% 16% 16% 16% 16% 16% 16%4 16% 1634 16% 16% 17 6,800 Class B 13% Jan 26 17 Jun 9 8% Jan 16% May 
"112 1135 "112 115 *112 #115 “137: . 115 "liz... ae *112 »=6115 pee Kendall Co $6 pt pfd A.....No vee 111. May18 115 May 8 102. Jan 113. Apr 
30% 30% 30 30% 29% 30% 30 3036 2934 30% 2934 29% 26,700 © Kerinecott’ Copper___________ No par * 29%, Jun 9 32% Mar 17 28% Jan 35% Apr 
*203— 205s 20%% 20%38 *20% 20% *204%2 205 *20% 2056 2042 20% 300 Keystone Steel & Wire Co___No par 19% Jan 7 20%2 Mar 8 15% Jan 20% July 
*34% 36% *35 37 *34% 36% *34% 362 *3412 3612 *34 36 ss mas Kimberly-Clark Corp_._.._- No par 31% Mar 4 36% May 3 25 Jan 34 July 
“ 8% 5% 5% 5% 5% 86558 5% 55% 5% 54 *5% 5% 1,500 Kinney (G R) Co__.--_--___-----1 3 Feb 17 5% Jun 2 1% Jan 6% July 
i 68 682 6734 68 67 67% 6642 67% 65% 67 6542 652 870 $5 prior preferred__......No par 54% Jan 28 70% Jun 2 34% Jan 58% July 
24% 24% 24% 24% 2434 24%%4 241% 2434 243%, 24% 25 25% 2,900 Kresge (S S) Co -10 22 Feb 11 25% Jun 9 18% Jan 24% Sep 
*Bl, 8% *8 8% *8 8% *8 834 *8 Bl 8% 834 300 Kresge Dept Stores__._-_..._.___--_- 1 6% Jan 25 9% Mar 7 2% Jan 10% Apr 
32% 32% 31% 32 31% 31% 31% 32 *314%2 31% 31% 31% 2,300 Kress (S.-H) & Co_.-...-...No par 27% Jan 4 32% Jun 3 23% -Jan 32% Sep 
33% 33%4 34 34 34 34 34 34 34% 34! 344%, 34% 900 Kroger Grocery & Bak......No par -31¥% Jan 4 35% Mar 17 24% Feb 32% Nov 
L 
9% 9% 9% 9% 9% 9% 9% 9% *9l4, 10 *9l4 10 1,290 Laclede Gas Lt Co__________--- 100 9%, Jun 3 13. Jan 17 9% Jan 16% May 
85% 86% 8644 90'2 8742 90% 87 88% 89% 89% 88 88 1,760 5% preferred 100 62 Jan 14 104 May3l 35 Jan 73 Oct 
29% 29% 28% 29 28% 29% *28% 29 2854 28% *28% 28% 1,000 Lambert Co (The)---~----~- No par 26. Apr 17 29%2 Jan 6 17% Jan 29% Jun 
*22% 235% 23 23 *22Y%4 23% *22 23 *22 23 *2242 2338 100. Lane. t. No par 17% Jan 19 23% May 5 11% Jan 19% Jun 
42Y, 4214 42% 42% 42% 421% *42 42% “42 42% *42 = 424 400 Lee Rubber & Tire 5 38 Apr 24 42%Jun 6 26% Jan 39% Oct 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 7,000 Lehigh Coal & Navigation Co.___10 8 Jan 3 10% May 29 8% Dec 9 Dec 
25% 25% 25 25 25% 26 26 26 26 26% 26% 26% 4,400 Lehigh Portland Cement._..._-~25 2i Apr 26 26% Jun 9 20 Jan 29 July 
"118 120 *118 120 *118 120 338: 12 118% 1184 *118 120 50 4% conv preferred 100 113 Jan 7 118%Jun 8 107% Jan 120 July 
"5% 5% 5% 5% fe 55 5% 542 Ste 5S 5% 5% 4,600 Lehigh Valley RR 50 4%, Jan 3 7% Mar 21 2% Jan 8% May 
“1% 1% 1% 1% 1% 1% 1% 1% lle 1% 1% 1% 2,300 Lehigh Valley Coal__....._._._No par 1% Jan 29 1% Apr 10 Jan 2% Jun 
23% 23% 23% 23% 2234 2332 22%, 2%. 225% 23 225, 225% 3,700 6% conv preferred ~____------ 50 15% Feb 4 25% Apr 10 11% Jan 20% Jun 
31% “3142 31% 31% 31% 31% 31% 31% 3158 31% 31% 31% 3,600 Lehman Corp (The)-.-----------1 29% Jan 4 32% Mar 20 24 Jan 32 July 
20 8620 19% 20 20 48.20% 203% 20% 20% 2042 20 201% 1,700 Lehn & Fink Prod Corp___.-_----- 5 18% Jan 5 20% Jun 7 14% Jan 22% Jun 
j 40 *39%_, 40% *40 40% 40 40 *39% 40% 39% 39% 300 Lerner Stores Corp_..___ --~ No par 36% Feb 14 41 Maris 23% Jan 38% Dec 
495, 50 49% 50 49 50% 495, 49% 4944 49% 4942 4934 4,500 Libbey Owens Ford Glass..._-No par 42 Jan 3 50% Jun 2 1 Jan 43% Dec 
| Te 7% 7% 1% 7 1% Tie 7% 748 7M% 7 1% 10,800 Libby McNeill & Libby__...--~ REIN, j 6% Apr 24 8 Apr 8 5 Jan 8% Jun 
40% 40% 41 41 42% 43 *41% 43 *414e 43 42 4234 500 Life Savers Corp 5 39 Jan 8 434% Mar 1 30 Jan 41 July 
78 78 *77'_ «#79 *771q #79 *78 792 *78 79% *78 79% 200  Laggett & Myers Tobacco -25 68144 Jan 3 78 Jun 1 62 Dec 71 July 
} "*79%q 80 79% 79% 79% 80 7934 80 80% 8054 *80 81 1,400 Series B_. 25 672 Jan 13 80%4 Jun 8 62% Nov 73% Jun 
*178%. 180 *178% 180 *17842 180 *179 180 180 =180 180 §=6180 140 Preferred 100 174% Jan 8 180% Apr 13 171 c 182% Aug 
2834 2854 *28 29 *28 28% *28 2834 28%— 29 *28%2 29 400 Lily Tulip Cup Corp._....._.No par 26% Feb 3 29 Jun 8 22% Jan 28% May 
3 39% 39 Vs 1 Lima Locomotive Wks_._....No par 36 .Apr 25 43 Yq Mar 16 4 Jan 44 May 
For footnotes see page 2431. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
June 3 June 5 June 6 June 7 June 8 June 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par £ per share $ per share $ per share $ per share 
395% 395% #39 39 Vs "39 39 Yo 39 39% 39 39 *38% 3834 400 Link Belt Co__..-_---..-~~- No par 37 Jan 6 40 Jan 21 34% Jan 43 July 
21 21M 2034. 21 2034 211% 20% 21% *20% 21% 20% 20% 800 Lion Oil Refining Co_...--~- No par 1842 Feb 4 22% May 17 12% Jan 21% July 
24% 24%, 24, 24% 94%, 2412 24% 245% 24% 25% 25 25 4 3,600 Liquid Carbonic Corp__..-- No par 19%4 Jan 13 25% May 31 15% Jan 21% Jun 
15% 153% 15% 15% 14% 15 145%, 15 14% 15% 14% 16% 9,400 Lockheed Aircraft Corp__.._._---- 1 14%; Jun 7 18% Feb 24 12% Nov 25% Mar — 
63 63 6234 63% 62% 635% 63% 63% 63 63 42 63 63 3,700: EBOWE IRC cetintneetwen No par 58 May 1 635% Jun 5 42% Jan 641% July 
4734 47% 47> 48% 47 4834 48 48 47 4742 47 47 3,400 Lone Star Cement Corp___-- No par 4034 Feb 24 48%, Jun 6 37%2 Jan 51% Jan 
102, 10% 103%, 103% 10% 10% 10 10% 10% 10% “10% 10% 2,800 Long Bell Lumber A______-- No par 842 Jan 3 12 Mar 21 6% Nov 11% May 
291 30% 30 30 30 30 *29%2 30 29 292 *29 29% 700 Loose-Wiles Biscuit.__..__..---.- 25 28 Jan 3 31% Mar 16 18% Jan $i Oct 
18% 18% 18% 18%4 18% 18% x1842 18% 18% 18% 18% 18% 2,800 .  Dorikare (P) Wen5s endo ennnsa 10 17%% Apr 29 1834 Mar 17 16% Oct 21% Jun 
159 161% *159 161 161 161 x160 160 15942 161 160%4 161 50 7@ preferred............1....« 100 151° Jan 5 162% May 4 148% Jan 163% July 
22% 2232 22% 22% 22% 22% 22% 22% 22% 22% *22% 2242 500 Louisville Gas & El A_-.---- No par 205% Jan 12 22% Mar 7 15% Jan 22/4 July 
8812 8842 8842 BIN 8934 90%2 8344 90 88% 88% 87 87 1,800 Louisville & Nashville-_.....-- 100 69% Jan 3 90% Mar 17 59% Jan 79 July 
*263%4 27 27 27% 2642 27 27 27 27%, 27% *27 27% 600 MacAndrews &. Forbes__...-~ = 25% Apr. 6 27% Feb 1 20% Jan 29 May 
137 *137 137 137 , *137 137 s 6% preferred___.-_____--__-- 100 ©8135 Feb 21 139 Apr 26 133 July 138% Nov 
42 42 41% 42% 41% 42% 41% 41%4 415% 41% 41% 41% 2,400 Mack Trucks Inc__--------. No par 34% Jan 27 43%Jun 1 28 Jan 37% Jun 
37% 373% 36% 37 3642 37% 3654 37 X355%% 36% 36 365% 18,820 Macy (RH) Co Inc____---~-- No per 2742 Jan 3 38% May 27 19% Jan 30% July 
105% 106 105% 105% 104 104 *103%2 105% *103% 105% "103% 105% 200 4%4% pfd series A w i-..-_--100 104 Jun. 6 105834 May 27 eg To. ee 
"15% 16 15% 15% 15% 15% 16 16 “15% 16% 16 16 500 Madison Square Garden_ No par 14° Jan 12 658 Mar 30 10 Jan 15% Déc 
15% 15% 15% 15% 15} 15% *15 15% 15 15 14% 15 1,800 Magma Copper___--_----------- 10 14%4 Jun: 9 17 Jan 5 15 Nov 24% Mar 
355 391 *355 391 *355 391 *355 391 * 355 391 "355 391 Mahoning Coal RR Co_ -=.----- 50 315 Jan 21 370 ‘Feb 15 315 Nov 320 Mar 
834 8% 8 Vo 9 8% 8%, 8 8% 8% 8% 8s 81% 10, 700 Manati Sugar Co 1 6% Apr 24 9. Jun 2 3% Jan % Jun 
*12% 12% 12% 12% 12% 12% *12 124% 111% 12% 12 12 200 Mande? Reees.__.....-..... No par 10% Feb 14 13. Mar 24 6% Jan stp 
20% 20% 20% 20% 20% 207% *20% 2034 “20%, 20% 204% 26% 900 Manhattan Shirt 25 18%4 Feb 24 20% May 31 14% Jan 19% Apr 
"255 2344 25% 25% 25% 234 2% 25% 25% 254 25% 25% 800 Maracaibo Oil Exploration_—-——---1 2% Jan 19 3% Mar 17 1 Jan 4% July 
7 7 7 7. 7 7% 7 7% 6% 7 7 7%. 9,300 Marine Midland Coerp__..---~-- 6% Jan 3 7M% May 5 3% Jan 6% July 
°201%4 20% 19% 20 19% 20 1934 19% 19% 19% 195% 20% 5,300 Market St Ry 6% prior GT 1242 Jan 5 21 Mayi17 9 Jan 18% Apr 
15% 15% 15% 15% 15 1542 15% 15% 15% 15% 15% 15% 3.300 Marshall Field & Co__._---- No par 13% Apr 27 15% May 31 9% Jan x17 July 
18 18! 18 18% 17% 17% 1742 «17% 17 18 17% 18% 7,900 Martin (Glenn L) Co__---.------ 1 16% Jan 3 20% Mar 27 14% Dec 24 May 
7 7 7 7 6% 7 6% 6% 6% 6% 6% 6% 2,300 Martin-Parry Corp___-----. No par 4% Jan 3 7% Jun 1 3% Jan 7% Jun 
4634 463 4534 47% 46 47 4542 46% 455%, 46% 46 47 5,000 Masonite Corp___---~--~--.-- No par 37¥%4 Apr 4 51% May 17 31% May 43% July 
25 26'% 25% 26% 26% 263 26% 26% *26 2612 *25%% 26% 900 Master Eiec Co___.<.--....-.---- 1 25% May 5 28% Jan 27 22 Jan 32 July 
205g 2034 x20% 20% 20% 20% 20 20% 20 20 20% 20% 2,500 Mathieson Alkali Wks__-~--. No .par 19% May 2 22% Jan 27 19% Nov 27% Mar 
172% 175 17034 175 170% 175 170%4 175 *170%4 175 *170% 175 said 7% preferred________._..._.. 100 170° Mar.2 175 Jan 24 165 Jan 176 Aug 
54% 54% 5334 55 54% 55% 5542 55% 56 56% 56% 56% 1.500 May Department Stores__.--~- 10 52% Feb 4 58 Mar 20 37 =6Jan 60 Sep 
64 6% 6 6 5% 6% 6 6 6 6% 5% 6% 4,500 Maytag Co --NoO par 4% Mar 6 6% Mar 16 2% Jan 7%, May 
"34 355 3554 355% *34% 35% 345%4 34% *343, 35% 34% 35% 200 $3 preferred___.._....... No par 3242 Mar 10 35% Apr 11 21% Feb 36 Oct 
110 a 10842 ~- “10842 -- *108% *108% __ 108% = __ eet $6 1st cum preferred_____. No par 106% Mar 7 110 Jan 3 100 Jan 110 Sep 
“23Y%_ 255 23% 23% 23% 23% *23%2 23% 234% 23% 23% 233 600 McCall Corp.._....----.--------+~ ®. 19% Jan 5 24% Mar 27 12% Jan 22% Aug 
1734 18 17% 18 18% 182 *18 18% 18% 18% 18 18 2.500 McCrory Stores’ Corp__---------~- 1 16 Jan 13 18% Jun 6 11% Jan 17% Sep 
112 114 11) > 1234 112 114 112 114 112 114 *112 114 Sa. 5% conv preferred W W----~--- 100 109% Feb 23 112% Apr 13 104 Jan 1134 Oct 
29% 30! 30% 30% ba 3078 3032 30% 30 30% *30 30% 1,300 McGraw Elec Co 1 27. Apr 27 30% Jun 6 19% Jan 29 Sep 
‘17% 18 18 18 17 18 ‘137% 18 17% 18 *17% 18 100 McGraw-Hill Pub Co....._-._._No par 14 Feb 29 18 May 26 842 Jan 16% May 
50% 51! 50 50% 50 52 50% 50% 51 51 51% 51% 2.500 McIntyre. Porcupine Mines___- ~~~ 5 47 Mar20 52 Jan 25 38% Jan 50% Apr 
24 24% 23% 24 23%, 24 23% 2344 23% 23% 23% 23% 4,900 McKesson & Robbins Inc..--~--~- 18 21% May 1 24% May 31 144% Jan 25% Jun 
99% 993% “99% 99% 99%, 99% ‘99%, 99% 99 99% ‘98% 99% 300 $4 preferred ~.---------- No par 97 Apr 18 100 Mar 9 eae aa weds 
111% 115% 11% 11% ll% ili 1l% 11% 115% 115% 11% 11% 800 McLelian Stores Co 1 10 Feb 9 1134 May 29 6% Jan 11% Sep 
113% 115% 113% 115% es 115% *114 115! "114 115 114 114 30 6% conv preferred___.__. ~~~ 100 112% Feb. 9 114 Jun 9 101 Feb 115% Aug 
*9l_ 95% 9%, 9% 9% 9% 9% 9% 9M% "9%" 912 1,400 Mead Corp__- No par 8 Jan 3 104% Feb 28 6 Jan 10% Apr 
91 93 *91 93 91 93 *91 93 *90 93 *91 93 13,38 $6 preferred series A_._.-.No par 82 Jan 4 91 Apr 27 67% Jan 89 Feb 
81 82 *81 82 81 81 *80 81! *80 811% *80 81% 10 $5.50 pfd ser B w w------ No par 70 Jan. 3 83 May 3 60 Jan 78% Sep 
33% 33% 33% 34% 344% 34% 344% 34% *34 34% 34% 34% 1,700 Melville Shoe Corp 1 31% Apr 28 34% Mar 9 27 Feb 34% July 
10%4 11 10% 11 10% 10%: 10%, 10% 10% 10% 10% 10% 9,700 Mengel Co (The) .......+.---... 1 8% Jan 4 11% May 31 4% Jan 12% July 
46 47 47 47 46% 46%4 46% 461 46 47 46% 46% 310 5% conv ist preferred______~~ 50 37 Jan 4 48 %e May 18 25 Jan 42 July 
27 29 27 2834 28 28% 28 28 *27%, 28 ‘274%e 28% 100 Merch & Min Trans Co_....No par 25 Mar 1 31% Mar 25 23% Sep 32% Mar 
29 29 2834 ° 29 28%4 29 284% 28% 28% 28% 28% 28% 2,100 Mesta Machine Co 5 27 .Jan 3 31 Mar 6 26 Jan 34% Apr 
°Gl, 6% 6% 6% 6% 6% 648 64 6% 6% 6% 6% 1,400 Miami Copper . 5 6 Apr 25 7% Mar 18 5% Jan 9% Apr 
26% 265% 26% 2642 25% 26% 2542 26% 25% 25% 25% 26 3,900 Mid-Continent Petroleum___.~-~- 10 24%, Feb 4 2742 Jan 4 185, Jan 30% Sep 
33%% 33%8 32%, 33% 33 33 33% 33% 334% 33% 33% 34 2,200 Midland Steel Products__-_-_- No par 27% Jan 13 34 Jun 9 20% Jan 31% Jun 
128% 129 128°% 128% 128% 128% 128% 128% *128 12836 128% 128% 80 8% cum list preferred___._._._100 116% Jan 4 129% May 26 106% Jan 128 July 
"56%, 57% *§5 57 55 55 5442 55 55 55 55 55% 900 Minneapolis & St Louis Ry_No par 46 Apr 4 5834 May 29 as: teeanken RE AA a 
40% 41 39%, 1 39% 397% 39% 39% 38% 39 385g 38% 4,400 Minn-Honeywell Regulator _____- 3 36% Apr 26 414%2Jun 1 pre tie Rae SRS 
*109 5% x *109% -- 109% -- *1095 pa *100%. ~~ *100%. . te 4% conv pid series B__------ 100 105 Mari3 109% May 17 107. Feb 110 =Apr 
110% _- 1103 112 110% 112 “110% 112 *110% 112 *110% 112 non 4% % preferred series OTB. 108% May 3 112 Mari7 107 Nov 113% Feb 
*108 108% 10834 108% 107%4 108% "107394 108% 107% 108 ¥. 10734 108% 50 4% preferred series D_~~---- 107% May22 108% Jun 5 aly 5 ae = SiMe 
7 Vs 1% i$(.|% 6% 7% *6% TY, 6% 7 7p TA 71 4,300 Minn Moline Power Impl_---.-----1 6% Jan 19 8% Mar 22 3 Jan 8% Jun 
*103 «104% *100 104% 103 ¥%4 103% 10234 102%,  *100 102% *99 “10214 200 $6.50 preferred No par 93% Jan 13 105% Mar 22 64% Jan 98 July 
21 2134 21 21 21 21% 20% 21 20% 20% *20% 20% 2,00% Mission Corp 10 17% Peb 5  #22% May 27 13% Jan 25 July 
23, 2% 2%, 25% 2% 2% 252 2% 22% 82% 2% 2% 2,900 Mo-Kan-Texas RR_---~~---- No par 2%Jan 3 3% Mar 22 % Jan 3% Mar 
13% 13} 12% 13% 12% 13 11% 12% 11% 12% 115¢ 12% 12,100 7% preferred series A_..----- 100 8% Jan 3 15%. Mar 21 3% Jan 115% Apr 
*345_ 3472 3434 34% 345% 34% ‘3444 34% 3434 35 *34'2 35 600 Mohawk Carpet Mills 20 29 Jan 3 35 May 18 17% Jan 30% Nov 
*20% 21% 21% 21% 21 21 21 21 "20% 21% *20% 21 400 Monarch Mach Tool_____-~-~- No par 20% May 18 21% May 12 orth lees eas es 
“77% 7834 “77, 185% 18% 78% 78 782 78 793% 80: 80 1,600 Monsanto Chemical Co__....---- 10 74% Apr 25 81 Jan 18 75% Dec 92% Jun 
112% 114 *112% 114 *112% 115 *112% 115 *113 116 *113 116 aie $4.50 preferred ser A---~- No par 111% May22 117 Jan 24 113 Dec 119 Mar 
115% 116 *115%_ 116 115%@ 115%. 115%, 117 "115% 118 115% 118 290 Preferred series B__~.~~-- No par 115 Jan 27 117% Jan 14 116% Dec 121 Apr 
109 109 108% 108% 107% 110 ‘107% 110 10842 108% *108%2 111 50 $4 preferred series C_....No par 10742 Jan 5 111% Apr 26 10642 Nov 114% Aug 
46% 465% 46% 467% 46% 47% 46 46% x45% 46% 445% 45%% 11,600 Montgomery Ward & Co_...No par 415% Apr 26 47% Mar 15 33% Jan 50 July 
38%, 38% *37%,% 38% "37% 38% 37% 37% *3734 38% *37%e 381 200 Morrell (John) & Co__----~-- No par 35% Jan il 39% Apr 5 31% Jan 39% Oct 
283% 28%. 2734 28% 265, 27% 2638 27% 26% 27 263%4 27% 6,950 -. Morris & Essex.._...-...-...--- 50 21% Jan 4 29% May 31 13. «(Jan 27% Jun 
*183%4 19 18%4 19 1834 19% 19 19% 18% 18% 19 19%. 3,700 Motor Products Corp__.--.-- No par 152 Jan 3 19% May 31 9% Jan 17 Jun 
19% 1934 19% 20 197 20% 20% 2042 20 20% *20 203% 4,800 Motor Wheel Corp 5 16% Jan 7 205% Mar 22 11% Jan 18% Apr 
£28, 28% 28% 283% 2812 2858 2842 28% 28% 28% 285% 29 1,400 Mueller Brass Co__ 1 26¥2 Apr 19 29 Jan 18 21% Jan 31 Mar 
GY, 6% 6% 6% 6% 67% 6% 6% 6% 6% 6% 6% 12,200 Mullins Mfg Co class B_-----~---- 1 4% Jan 4 6% Jun 6 2% Jan 7 Jun 
*€3%q 8342 *83% 83% 83 83 *83 8342 83 83 v2 *83 84 50 $7 preferred_____._._.-..,---- No par 72 Jan 3 84%_ May Y 53. Jan 77 Jun 
21% 21% 21% 21% 213 2134 *2114 22 *21% 21% *21% 21% 300 Munsingwear Inc No par 205% Apr 29 23% Mar 27 15 Jan 23% Jun 
12% 2% 72% 72% "72% 75 74 74 *73 74%. *73%% 74 500 Murphy Co (G C)_-----~---- No par 70 May 24 7642 Mar 22 62 Apr 79% Sep 
*114% 116 *114%4 116 *114%4 116 115% 115) 115 115% *114% 115 140 4% %. preferred.__.___._------- 100 112% April 116% Feb 24 111 July 117 Aug 
10% 10% 10 103 9% 11 1033 107 10% 11% 11 11% 43,900 Murray Corp of America_______-10 &% Jan 3 11% Jun 9 5% Jan 11% July 
*47% 49 *47¥%. 49 49 49 *48 00 "47% 50 4742 50 100 Myers (F E) & Bro __-.~----- No par 4342 Jan 5 49 Jun 6 3442 Jan 44 Feb 
& 5g WW, #54. We * 5% % * 3% 3% * 5% % * 5m 3 / Nabco Liquidating Co_.----- No par fs Mar 30 Ye. Jan 10 % Nov 1% Feb 
14 141% 13% 14% 13% 14% 14% 14% 14% 14% x14% 1434 84,900 Nash-Kelvinator Corp 5 li‘2 Apr 24 14% Jun 6 6% Jan 15% Jun 
35% 36 36 36 3534 3554 35% 35% 33% 35 33% 34% 270 Nashville Chatt & St. SBR 28 Jan 5 37 Mar 22 23% Jan 40% Apr 
734 17% 17%, 18 17% 17% 17% 17% 17% 17% 17% 18 4,700 National Acme Co 13% Jan 3 18 May 31 13. Dec 19% Apr 
93, 9% 9%, 9% 95g 10% 9% 10% 10 10% 10 10% 5,200 Nat Automotive Fibres Inc___--_-- i 9 Jan 8 10% Mar 22 5% Jan 11% July 
11 11% *11 11% 11% 11% 11% 11% ‘113%, 11% 11% 11% 1,200 6% conv preferred_____-_----- 10 10% Jan 31 12 Mar2l 8% Feb 12% July 
11 11 * 10% 10% 10%4 11 10% 11% 11% 11% 11 11 2,100 National Aviation Corp__------~-- 5 95% Jan 4 11% Feb 17 8% Jan 3% July 
21% 21% 21% 21% 21% 21% 21 21% x20% 21). 20% 20% 6,300 National Biscuit Co 10 20% May 18 22 Jan 18 15% Jan 23 «July 
*169 170% 171% 1713 "170 173 "171 172% *171% 173 172% 172% 400 7% preferred 100 165 Mar 1 175 Apr 21 162 Jan 176 Sep 
*18% 19 19% 19% “19% 19% 191%, 19% 19% 19% 19% 20 600 Nat Bond & Share Corp__-.No par 18 Feb 17 20 Feb 3 16% Nov 21% Jun 
15% 15% 14% 15% 145% 15% 14%, 15% 15 15 15 15% 4,600 National Can Corp 10 8% Jan 3 17¥2 Apr 18 5% Jan 1042 Sep 
29% 29% 29% 29% 29% 29% 29%, 29% 29 29% 29 29 2,300 Nat Cash Register___.--.-~.- No par 26 Apr 18 29% May 23 18% Jan 29% Dec 
17 17 17 17% 16% 17 16% 16% 16% 16% 165% 165 2,400 National Container 1 12% Jan 17 i7% Jun 5 10%4 Nov 13% Aug 
12% 12% 11% 12% 11% 12 12 12 11% 12 12 12 3,400 | National Cylinder Gas Co__-..----1 x11% Feb 11 13. Apr 8 9% Jan 14% May 
21% 215% 21% 21% 21% 21% 21%, 22 21% 22 21% 22 14,000 Nat Dairy Products__-_----- No par 19% Jan 3 22 Jun 7 14% Jan 21%e July 
16% 17 1634 16% 1654 16% 16% 16% 16% 17 16% 16% 8,500 National Dept Stores.____~-- No par 13% Jan 29 17% May 31 6% Jan 155% Sep 
11% 12% *11% 12% 11% 12% *11% 12% *11%e 12% *11% 12% ala 6% preferred 10 11% Jan 5 12 Mar 15 9% Mar 12 Dec 
36% 37 3634 37% 3552 36% 35% 35% 35% 36% 36% 37% 25,500 Nat Distillers Products___~~- No par 30% Feb 3 37% May 24 25% Jan 36 §©6Dec 
*30 31 30 30 *30 31 *29% 31 *29% 31 *29% 31 100 Nat Enam & Stamving——---_No par 26° Jan 25 31 May 9 174% Jan 29% Sep 
10% 11% 11 11% 10 11% 11% 11% 11 11% 11% ° 11% 23,600 National Gypsum Co 1 9° Feb 5 11% Jun 6 6 Jan 11% Jun 
94 94 944% 94% 94 - 9542 95% 95% 954% 954%, 96 96% 760 $4.50 conv peaterreds..__...00 one 87% Jan it 9642 Jun 9 70% Jan 90% Nov 
22%,_ 22% 21% 22% 21 2234 22% 22% 22% 22% 22 22% 11,800 National Lead Co 19 Jan 7 2256 Mar 27 14 Jan 20142 Dec 
171 3=171 171 171% *171 * 172% *171 172% 171% 172 *171 «4172 230 7% preferred A 700 164 Feb 25 174 Apri10 160 Jan 178% July 
*147 «8150 *147 150 *147. 150 *147 150 *148% 150 *14842 150 | eis 6% preferred B 100 141. Jan 18 147% May 2 137 Jan 150s Jun 
1942 195% 19% 19% 19 19 19% 19% *18% 19% *19 ‘19% > 800 . Nat Mall & Sv’l Cast —- par 17% Apr 19 21% Mar 8 14% Jan 22 May 
*315%% 32% *31% 32% 31% 32 *31 3142 31 31 *30 31° 400 National Oil Products Co_-.----.-4. 28% Apr 5 32 Jun 6 27 Nov 36 «Jan 
6 64 6 6% 5% 6% 5% 6 6 6 SMe ~6 10,300 National Power & Lt___--_--No par 5% Peb 7 7 =Mari13 2% Jan 7% Jun 
*59 59% 5834 59) 58% 59% 59 59% 59% 59% 59°" +59 4,000 . National Steel Corp__-._------- 57% Feb 5 62 Apr 12 52 .Jan 6412 July 
14%. 14% 14 14% 13% 14% 14 14% 13% 14% 13% 14. 7,600 . National Supply: (The): Pa._---—- 10 11% Feb 4 15% Mar 16 5% Jan 15% May 
28% 29 28% 28% 28% 2842 28% 284% 28% 28% . 28% 2,100 $2 conv preferred. 40 25% Feb 8 30% Mar 16 14% Jan 28% Jun 
86 8612 8642 86% 86 86 *85 86 BS% aa 85% . 8542 320 542% prior conv preferred_--_10 79%, Feb 4 87 Mar 23 57 Jan 80% Jun 
8834 88% 89% 89% 89% 89% *88 89 *88 = 88% *88 88% 120 6% prior cae SNE lakes GEES 100 83%Jan 6 92 Mar 9 62 Jan 88 Jun 
*8 8% BY¥e 8% 8 . 8% 8 8 8 8 8 BY, -7,800 National Tea Co No par 5% Jan . 3 8% May 4 “7 Jan 7% May 
9% 9% 9% 9% 4% Jur us, Y% 9% 93% 9% 9% 3,600 Natomas Co No par 9 Mar 4 10% Jan 14 Jan 10% Apr 
£15% 16 *15% 16 15% 16% 55% 16 15% 15% *15% 15% 1,800 Nehi Corp No par 13% Jan 3 17% Mar 16 O%6 Jan 19% July 
*25Y%_ 264 *25 26% *24% *24% 26 *25 2642 *25 2642 _.. . Neisner Ine 22 Jan 4 27% Mar 22 16. Jan 25% Oct 
“99 101% *99 101% *99 101% *100° 101% *100 101% 101 101 30 4% % conv serial preterred_—-io0 96% Jan 12 101 Jun 9 74% Jan 98% Nov 
*60 60% 6034 60% 604% 60% 61 61 *60% 63 *6§1 625% 300 . Newberry Co (J J)-_-------No par 56 Jan 4 61 Apr 3 37 Jan 57% Sep 
*109 res *109 ia *109 “a *109 115 *109 115 *109 115 eile 5% preferred series A--—---198 105 Mari7 110 Jan 22 106% Mar 114 Aug 
*28%2 29 28% 29 28% 28% *28 28%4 *28 2842 *28 28% 1,300 Newmont Mining Corp 27% Mar 31 30% Jan 8 26% Jan 37% Apr 
19% 19% 1854 19% 18% 19% 18% 1854 xi8! 18% 18% 18% 3,600 © Newport Industries. 16¥4 Apr 24 2038 May 19 104% Jan 19% Oct 
*13% 14 135% 13% 13% 13% 13% 13% 13 13 13 13 3,400 Newport News Ship & Dry Dock 13 -Jun 8 15% Feb 2 12 Dec 21% Mar 
102 102 *102. 102% 191% 102 *101% 102% *101% 101% 101% 102 700 $5 conv pref -._---.No par 97 Jan 5 102% May 19 94% Nov 102 May 
38% 38% 38 38 *37 38 *37 3742 37 37 36%4 36% 400 New York Air Brake__..._._No par 35% Apr 25 40 Mari13 27% Jan 44% May 











For footnotes see page 2431. 
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; Range for Previous 
LOW AND HIGH SALE PRICES 5 STOCKS 3 ; 
“esd rida Sales for NEW YORK STOCK Range since January 1 Year 1943 
eee J yomry jane r ae il ey 5 (om 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
7 i i 711 17 173 17 17% 16% 173% 16% 17% 50,300 New York Central__.____.__ No par 15% Jan 3 20% Mar 22 10%, Jan 20 May 
acu as ye Lae : . 24% 24, 23% 23% 23% 23% 24 24 900 N Y Chic & St. Louis Co___.._-_ 100 19% Jan 4 28%, Mar 22 11 Jan 26% July 
i ey + 79%, 5 Ve "1% 3%, 71% 72 72 2% 5,400 6% preferred series A_______- 100 62 Jan 3 78% Mar 23 31% Jan 74% July 
bs “y 13 a anen 3 254 O51, ®95 25% ®25 25% *25% 2534 800 N Y City Omnibus Corp-_-_-_-- No par 24% Jan 3 28% Mar 14 14% Jan 26 May 
. a... a8 a en aa ie 16 «18% ###°15 18% 15% 18% _.. New York Dock_.-_._______ No par 11% Jan 27 7% May 31 6% Jan 13. Dec 
6% 18% "15 2 18% 39 ~ ma *38 40 ¥% #37 41% *37% 41% 300 $5 non-cum preferred____~_ No par 30% Jan 22 42% Jui 1 16% Jan 32 % Dec 
& = i 4 4 180 180 180 §8187 186 186 189 189 40 NY & Harlem RR Co___-__ ee: 129 Jan 19 195 May 25 6342 Jan 132 Dee 
m4 =~ pais , 71 72! 70 71 6842 170 68% 69% 890 N Y Lack & West Ry Co_-----.- 100 52 Jan 3 76 May 25 28% Jan 54 : Dec 
» wTa%e "T2% ro °% | OM oe ‘a. ite 2,300 {N ¥ Ontario & Western_____ —100 V4 May 12 % Jan 10 fs Jan 1% Mar 
eins Hy aie Mg 15 15% ‘4; + 14% 15° 145% 145% 2\900 NN Y¥ Shipbidg Corp part stk__--__1 14% Jan 3 19% Marill 12% Nov 26% May 
Bre 356% meat ~ ance °38 «—«38% °37% 38%  *38 38% 38% 38% 100 Noblitt-Sparks Industries____----- 5  33%Jan 4  38%Marl13 23 Jan 38 July 
7 oe a oa : 199% 198% 1983 197 197% 196 196 520. Norfolk & Western Ry__---_--- 100 183%Jan 3 199% Feb 17 162% Jan 192% July 
tes oe Se osta% 118 °116% 118 *116% 118 *116% 118 am Adjust 4% non-cum pfd___-__ 100 116% May24 122 Feb 2 113 Jan 122 Nov 
“136% = A eit es reas 177 1753 17% 17% 17% 17% 17% 16,200 North American Co 10 15% Jan 10 18% Mar 15 9%, Jan 18% July 
17% = 17% + lt 545 55% 55% 55% #5334 5434 5454 545% 900 6% preferred series__...._.... 50 52 Jan 26 55% Jun 7 49'% Jan 56% Jun 
= a °53. (54 53. «53% #8«69x53.—O53 *52% 53. 300 5% % preferred series__------- 50 51%Jan 27 53% May26 48% Jan 56 Jun 
*53 54 ay ee “73 74 1% 8 13% 1Ye 1% 1% 11,000 North American Aviation... ..~ 1 7% Jun 9 9% Feb 24 8 Nov 14% Apr 
a a ee: eee * #302 °102% 102% __. Northern Central Ry Co__-----_- 50 190 Jan 4 102 Apri3 91% Jan 101. Dec 
hae ‘7 ee ay iat 15% 15%, is 15% 15% 15% 35,200 _ Northern Pacific Ry-_..-------- 100 = x13%Jan 3 17% Mar2l 7% Jan 18% May 
1 9 44 a% 114% 14% 114% 114.114 = 9314 «:114% 114.114 "80 “Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan 116% July 
gc get —" Mot 4 My 205% 19% 19% 19¥ 19% 19% 20 2.600 Northwest. Airlines ~___-~~- No par 17% Jan 15 244% Mar 16 15% Jan 23% July 
19% 19% = - Ss ale hey °43., «43% 43% 43% 43% 43% "30 Northwestern Telegraph__.______ 50 37% Feb 1 43%Jun 8 36 Jan 41% Aug 
“< eo ig 1 to 5, 5% 5% 5% 5% 5% 5% 5% 1,000 Norwalk Tire & Rubber__-.__ No par 4% Jan 3 5% Mar 13 x3% Jan 6 July 
ao Pps 1,40, 45 $44. «45% 45 45 “44% 45% 45% 45% 30 Preferred ..........------.-.—-- 50 40% Jan 12 on — = eu _ . : - 
©13% 13% 133%, 13% 13 133% 13% 13% *12% 13% *13 13% 400 Norwich Pharmacal Co___--_--3.50 12% cate 8 6 an @ Jan % Oc 
¥y, \, y 54 y, 3 % .200 Ohio Oil Co No par 17% Feb 8 20% Mar 22 11% Jan 21% July 
=" .? + ag te 51% 5a : 52 52 51% 5134 51% 51% 1F 000 Oliver Farm Equipment....No par 45 Feb 8 53% Jun 3 29% Jan 50% July 
a a 9% 9% 9° 9% 8% 9% 8% 9 8% 9 4100 Omnibus Corp (The) 8 8% Apr 18 10% Feb 5 3% Jan 10% Dec 
aes 103 y 103 ¥ 103. 103 102 103% *102. 103 103 103 200 8% conv preferred A___.~~---- 100 100 Feb 14 105% Jan 10 69 Jan 105 Dec 
eu a 12% 12%, 12% 12% *12% 13 12% 12% *12% 13 600 Oppenheim Collins__..._.._ No par 8% Jan 18 13% May 5 3% Jan 10% Jun 
ates cae 20 ® 20% 20 20% 20% 21 20% 21 21 21 10,100 Otis Elevator__ No par 18 Apr 19 21 Jun 7 15% Jan 21% Jun 
aun Sane *149 «150, 150 150 *151 153 £151 153 153153 20 6% preferred___-..____-.____ 100 147 Mayl10 153 Mar30 142 Jan 154 Sep 
ig 4 “37% 38% 37% 37% 37% 38% *37% 39 *38 39 500 Outboard Marine & Mfg_._.....-- 5 1% Apr 26 38% Jun 7 28% Jan 38 Apr 
66 38 °66 69 * *66 67 *66 67 *66 67 *66 67 aE Outlet Co ~---No par +o Jan 8 65 Jan 24 4 Jan 4, ae 
59% 60% 60 60% 60 60 60 60% *59% 60% 59% 60 2,600 Owens-Illinois Glass Co _..... 12.50 55% Feb 29 6042 Jun 3 54% Jan uly 
193 2 % Y, 3 *12% 13% *190¥ 3 1,700 Pacific Amer Fisheries Inc__...__._8 10% Jan 3 13% May 31 7% Jan 13% July 
“a 13 2 “nny 2 i lite 10% 10% iat i ” sate 13% 310 Pacific Coast Co 10 8¥2Jan 3 13. Apr 28 6% Jan 13% Apr 
"41% 43 *41 % 431% 40% 40% 41% 41% *40 42% 40% 40% 710 lst preferred non-cum_._.No par 40% Jun 2 4842 Jan 4 23% Jan 55 July 
21% 22 21% 21% 21 21% 20%. 21 20% 20% 21 21 640 2nd preferred non-cum_.._No par 17% Jan 3 23% Feb 25 14% Jan 25% May 
ots ~ 16 #15 16% *15 16% *15 16% *15 16% *15 16% Ray Pacific Finance-Corp (Cal)_...._10 15% May 3 15% May 3 10 Mar 16% Jan 
33% 33 n 33% 33 Ye 33% 33% 33% 33% 33% 33% 33% 33% 3,900 Pacific Gas & Electric._...... -~25 30 Jan 10 33% May 31 23% Jan 31% Dec 
"43%, 43%, 43 V4 43 Ye 43 43 42% 43 *43 43% *43Y% 4312 600 oo Lighting Corp_._-__- = 0 — rs ns 2s “ Ya y~od : a - a a 
1 3 3 9% 40 3 3, 39% 39% 4,600 Pacific Mills o pa Ye Jan “ 8 
°118% 9°" “ties 119% “118% 119 139 : 119 o1eie 1i9 ‘ “118% 119 10 ge egy —— = | | aE ES SH i wae 4 ate — . —_ aes oo 
» ly 3 © 156% *156} % 157% *156% 157% 210 preferred. _..._.._=._.... an Vo 
Bac? war th get wert “ = 1 Ye et * a tn 434 4% 7,400 Pacific Tin Consol’d Corp___.__-.- 1 4% Jan 3 5% Feb 21 3% Jan 6% May 
534 15%, 15% 15% 16 16 16 16 *154%2 16 *15% 16 400 Pacific Western Oil Corp_._.__-.10 12% Feb 29 16% May 27 9 Jan 17% July 
etry 414 41% 45% 4% 65 4% 5 5 5% 5 5% 366,000 Packard Motor Car_._._____ No par 35% Jan 27 5% Jun 8 242 Jan 5 : Apr 
2934 297% 29% 295% 29 Vy 31% 30% 31% 30% 31% 30% 31% 15,600 Pan American Airways Corp_._-._ 5 28% Apr 25 33% Mar 8 23% Jan 43 va July 
293, 9% 29% 91 “0% 9% 29% 9% "9% 9% *9% 9% 200  Pan-Amer Petrol & Transp___.___ 5 8% Feb 18 10% Mar17 7% Jan 11% Oct 
e110 id 11012 110 . 110% 110% 110% 110% 11054 11042 111 110 110% 350 Panhandle East P L 5.60% pfd_100 109% Jan 8 112% May 1 10542 Jan 113% July 
3% 314 3% 3% "3% 3% 3% 3% *3% 3% 3% 3% 2,500 Panhandle Prod. & Ref........... 1 25% Jan 3 3% Mar 25 2 Jan 4, July 
*53 es 5414 °53 54% 54 54% 54% 54% *53'%2 54% 55 55 400 Paraffine Cos Inc... ~~ _ No par 45 Jan 6 55 Jun 9 35% Jan 45% Dec 
*105! *105! *105% = -- *105% -—- 105% 105% 2), 20 4% conv preferred__..._..___100 103 , Jan 10 106 Jan 25 + Jan 106 July 
VY, 273 27. «273 2642 27% 26% 27 26% 26% X26% 26% 22,000 Paramount Pictures Inc_..._.-- a | 23% Jan 27 27% Mar 16 15% Jan 30, July 
Lg hy 75 79 ¢ 66 74% 66% 70 6912 71% 69% 70% 11,100 Park & Tilford Inc__-.......--._1 57% Jan 18 9844 May 26 17% Jan 72 oa Dec 
ve «2 15% 1% 1% 1% 134 134 152 1% 1% 1% 2,600 Park Utah Consolidated Mines. __1 1% Mar 27 1% Jan 28 1% Jan a —— 
29 V4 29% 29 V4 2942 29% 29% 29% 29% 29% 29% 29% 29% 6,400 Parke Davis & Co ___-_-.-_. No par 26% Apr 27 31 Jan 3 27% Jan 3 ay 
*19¥, 3, ¥ 3 ¥, 3 19% 19% 19% 19% 400 Parker Rust Proof Co__.......-- 2.50 18% Feb 7 20 Mar 28 16 Jan 19% May 
“*83 73% thd et 3% tn 7 . Bi 6 . 6% 6% 6% 4,400 Parmelee Transportation__...-No par 4% Jan 3 7% Mar 3 1% Jan 642 May 
18% 181% 18 18% 17% 17% 16% 17% 17% 17% 17% 17% 3,600 Patino Mines & Enterprises___.__ 10 155% Apr 26 205% Feb 15 16% Nov 29 3 May 
“554% 5644 56 56 Ve *55 56% *56 57 4% *56 57% *56 57% 400 Penick & Ford No par 51% Apr 10 58 Jan 24 514% Dec 60% Mar 
#99 1% 100 994% 100% 99% 100% *9934 1005 100% 100% x99¥2 99% 1,100 Penney (J C) Co__-.-..-._- No par 93%, Feb 7 100% Jun 6 80 Jan 100s _ 
13% 13% 13% 14% 13% 14% 144% 14% 14% 14% 143%, 14% 7,300 Penn-Central Airlines Corp._... 1 13% Apr 18 16% Mar 13 13 Nov 20% July 
14% 14% 14 14% 13% 14 *13% 14 13% 13% 13% 13% 1,700 Penn Coal & Coke Corp____._.-- 10 9%Jan 3 15% Apr 15 3% Jan 9% Oct 
"2% 2% 2% 2% 2% 3% 3% 3% 3% 3% a 3% 6,600 Penn-Dixie Cement... ~~~ No par 244 Jan 10 3% Jun 7 1% Jan 3% — 
42% 43 43 YW 44% 42% 45% 45 45% 45% 45% 46 46% 4,400 $7 conv pref ser A__...* _ No par 37% Feb 9 46%, Jun 9 3342 Jan 48 — 
*1514 17 *15% 17 *15% 17 *153 17 *15% 17 *15% 17 hia Penn Glass Sand Corp____-_- No par 16 Mari7 18% Jan 26 13% Jan 17% Mar 
*110% *110% *110% -- *110¥ a *110% -—- *110% -. d SS. prereees...c tot ue 100 110% Mar 17 112 Jan 10 108% Jun 113 : Dec 
29% 293 29% 29% 29-29% 28% 29 28% 28% 28% 28% 15,200 Pennsylvania RR-_-_-----_--__- 50 25% Jan. 3 30%May31 23% Jan 32¥6 Apr 
"24% 2434 24% 24% 2342 24 x23 23 *22%% 24 *23 24% 2,700 Peoples Drug Stores Inc... -- 5 21% Jan 15 25 May 31 172 Feb ny P Ad 
5842 58% 58% 58% 58% 58% 58% 5842 *58% 59% 59% 59% 1,300 Peoples G L & Coke (Chic) ___-- 100 55 Jan 4 63 Mar 9 416% Jan a _ 
oT 7% 1% 134 1% 7% 1% 1% 7 1M Te 1M 1:700 Peoria & Eastern Ry Co_._---- me See | eae Se ae i 
50 350% 50% 50% 50 51% 50 50% 49% 50% 49% 49% 7,200 . Pepsi-Cola Co-._...-.-......_-..1 46 Apr 24 53% Mar 16 28% Jan too , 
*12%. 13% *12% 13 12% 12% 12 12 11% 11% *12% 12% 300 Pere Marquette Ry Co_.___.__-- 100 10% Jan 3 15% Mar 21 5% Jan cane as 
"66 67% 66 66 *64 66 64 64 *62% 63% 64 64 400 5% prior preferred___.________100 54% Jan 4 69 Mar 24 344% Feb at ied 
42% 421% *41¥%q 42% 4234 42% *41 42 41 41 41% 41% 1,800 5% vreferred 100 33% Jan 5 46% Mar 24 19 «Jan oe ond 
*26 27! *26 272 *26 273% *26 272 *9534 27% *26 2712 ee Pet Milk Co No par 23% Mar 6 26% Jan 8 3 Feb or Hn ; <4 
*8% 81 "BY, 8% 8% 8% 8% 8% *8B% 82 8 8% 1,200 - Petroleum Corp of America___..__5 7% Feb 29 9% Jan 12 6% Jan- « July 
8% Jun 
*§ 34 4, 4 9 9 9 9 9 9% 1,600 Pfeiffer Brewing Co__._.___ No par % Jan 3 9% Mar 13 5% Jan 
“14 “8 : are Pr “% 4%, 48 4742 48 a 48 48 48% 3,400 Pfizer (Chas) & Co Inc__.--. .. +e 40% Apr 26 49% Jan 17 oes 23% ne 
21% 21! 20% 21% 20% 21% 21 21% 20% 21 20% 21 8,800 Phelps-Dodge Corp __-_-__.-___- 20% Feb 14 22% Mar 16 2 po 51% Be 
51% 51% 51% 515% 51% 51% 51% 52 52 52 52% 521% 440 a tee, > 6% pieieried_---50 oa — ? oan b amy ¢ Hm — “eit Sep 
4, Y, 98 8 98 99 9 9 98 99 270 preterred.._....__.... Oo pa : 
1) Ve 19M 19% 19 Va 19% 19% 19% 19% 19% 19 Ve 19% 19% 3.800 Phila Electric Co. com_____- No par 19 May 16 21% Jan 3 poe — ei a 
24% 25 24%, 24% "24% 247% 24% 24% 245%, 24% 24%, 24% 1,500 $1 preference com-_______ _No par 23% May 13 25% Feb 16 4% Oc 2 p 
*116 119% *116 120 *116 119% *116 119% *116 119% “116 119% 4.4% preferren _....._. ....}00 117. Apr 26 118 Jan 28 13% Jar o6% sua 
30 30 29% 30% 29% 30% 30 30% 29% 30% 30 30% 13,800 Philco Corp 3 4% Jan 3 31) Mar 15 = 4 rat soi — 
*89 89% 89% 89% 8834 89% *882 893%. *8834 89% *88%, 89% ‘600 Philip Morris & Co Ltd ee PEE 10 82 Feb 25 89 is Jun 5 on Ps 4 wal 
108%%4 108% *108%2 109% 10944 109% 109% 109% 109 109 *108 109% 90 Preferred 444% series___._._ 100 106 Mar 28 109%2 Jan 5 brite sa : 519% on 
*112% 114 *112% 114 *112% 114% *112% 114 *112% 114 *112% 114 sis Preferred 442% series__.____- 100 108 Apr 11 114% Jan 17 , a +H "4 jal 
*13 V4 14 *13 14 13% 13% 1354 14% *13 15 134% 13% 900 Phillips Jones Corp__.._....No par 11% Feb 14 14% Jun 7 enit as “se. Sele 
*108 % *107% 114 *108 110 109% 109% 110 110 *109% 110% 50 1% preferred 100 x98 Jan 19 110 May 27 42% Men so pred 
44%, 447 44% 447% 44% 44% 444%, 44% 43% 44% 44% 44% 6.100 Phillips Petroteum__..._.___ No par 43 Apr 19 47 4 Jan 5 3 Jon 10% -Des 
711% 1154 *11 118 11% 11% "11% 12% *11Y% 12% *11% 12% 100 Phoenix Hosiery._.........._.____ 5 9 Apr 4 12% rand - ee yan on Ye May 
255% 255 25% 26 26 26 *25% 2612 26 26 *25% 25% 1,100 Pillsbury Flour Mills_........_-_ 25 23% Feb 23 26 un 
102 Jan 102 Jan 
* * *102 135 *102. 135 *102 135 *102 135 Pek Pitts C C & St Louis Ry Co___ EERIE BE ar Ne: -— <----- 
noe M 8% 18% 5% *5 4% 534 5% 52 *5% 52 5% 5M% 500 Pittsburgh Coal of Pa__..__.--- 100 5 Jan 27 7 Feb 21 ou ~— ena pod 
°68 6934 *674 6834 67 6834 66% 67 66% 66% *66% 67% 900 6% preferred____________..._. 100 61 Jan 13 15 Feb 21 5 4 pes 4 4 star 
; *75% 13 The 75% Te Te *75% 1% Te Ti *7Y% TH 1,000 Pitts Coke & Iron Corp----.No par 7% Apr 18 8% Mar 24 Pa oe 
“7a 75% *74 75% 74 74 75% 5% *75% T6% 75% T5% 40 $5 conv preferred_________ No = 2% Feb 25 80 May 5 O% Feb 15% May 
13% 13% *13% 13% 13% 13% "13% 13% *13 13% 13% 13% 500 Pittsburgh Forgings Co___...--~.. 11% Jan 4 14% Mar13 — lenis, Nov reste ter 
*169 175 * 169 vad *169 nas *170% —_- 168% —__ *168% __ ogi eer Ft Fen Ag Chic Ry..-..- io0 pede = = — bed e. 170°" rw tt ed 
*1855 *1855% s 5 *185% __ *184% J *184% __ 10 9% wpreferred.._......._..--.. pr 
* 2 “5 “. ‘ “5 oe “ 5 5% ses Ve 5% 5 5% 3.500 Pitts Screw & Bolt__..._____ No par 4%, Jan 3 5% Mar 24 1% nee ast seas 
7M 7% 7%, 7% 7% 7% 73% Tle Tle 7% The Th 2,800 Pittsburgh Steel Co_____.....No par 6% Apr 25 9% Jan 10 50% Jan - 4 July 
*87 M% 89 87 87 *864 89 *85 89 *85 89 *85 89 20 7% preferred class B__.___-. 100 82% Jan 3 99 Jan 10 4 ‘s rn 524% May 
50% 651 49 50 47% 49% 48%, 49 485% 49 49 49 570 5% preferred class A_.___...-100 46% Apr 27 61% Jan 10 oa - 4 ee 
585_ 585% *57% 59% 5734 5734 *58 59% *58 59 *58 59 20 542% Ast ser conv pr pfd___-100 57% May 3 64 Jan 10 7% Jan 16% Mar 
*14° 1438 13% 13% 13% 14% 13% 13% 13% 14 13% 13% 1,300 Pittsburgh & West Va__...___-- 100 11% Jan 6 17% Mar 21 150% Jan 168 8 Nov 
*169% -- *169% -. *168% .- *170%2 *170% -. *170% ~ Sue Pitts Young & Ash Ry 7% Oe, potent TE ey 1% Jan 10% Dec 
*11 11% ap & § 11% 11 114% *10% 10% 10% 10% *10% 10% 900 Pittston Co. (The) BY Jan 25 14% Mar 22 20 4 ey 14%, ow 
*7142 T4%e 74% 74% *73 14% *73 74% *73 14% *13 7442 10 Class B preferred 100 69 May 16 79 Feb 15 14% Jan 21% July 
*17%2 17% 17% 175% 17% 17% 17% 17% 17% 17% 17% 17% 2,000 Plymouth Oil Go. 17% May 16 19 Jan 5 is 4 Son 23% Apr 
°24, 24% 24 24 24% 24% *2342 24% *23 24% *23 24% 200 Pond Creek Pocahontas__.._No <<. 19% Jan 15 25 May 29 > aes 13 ga 
*9l%4 9% 9% 9% 9% 9% *9M% 92 9% 9% 9% 9% 1,800 Poor* & Co class B__.__..__._..No par 8% Apr 25 11% Mar 16 6%. Jan 13% May 
12% 12% 12 12% 11% 12% 11% 12 11% 12 x11% 11% 3,700 Pressed Steel Car Co Inc__....--.1 11% Apr 25 13% Mar 16 6% Jan 13:; an 
*11% 12% *11% 12! *11% 12% “11% 12% *11% 12% *11% 12% — 5% conv ist preferred__--__-__- ro wake Apt mk 24% Jan 40% Jun 
38% 38% *38 40=— 40 380s (38 *36%4 39 *363%4 38% *36% 38 200 5% conv 2d preferred________- 50 35% Jan 10 43 Mar 16 4a%% Jan 33. Sep 
56 56% 56% 56% 55%4 565% 56% 57 57% 57% 57 5756 4,200 Procter & Gamble__.._.....No par 52% May 19 58 Jan 15 114% Avr 123. Feb 
119% 119% 119 119% =©*118%4 119% 119 119% *119 119% 119% 119% 170 5% pid (ser of Feb 1’29)__--100 116 Mar25 120 Jan 12 “a _ o% her 
15% 15% 15 15% 14% ast 15% 15% 15% 15% 15 15% 16,400 Pub Serv Corp of N J__-.--- No par 13% Jan 3 15% Jun 1 1% J 964, Oct 
97. 97 96% 97 96% 965% 97% 96% 97% 97 9736 1,100 $5 preferred No par 8742 Jan 3 97% Jun 9 at a aerie July 
103 103 103 103% 1025% 105% 102%4 103% 103% 103% 1035 10334 890 G%  preterred.s.. 2... 41u0 96 Jan 3 105 Apr 4 96% po 114% July 
*108 108% 108 108% 108% 108% 108% 108% 108% 108% 108% 108 % - Es ork sabe = Ht: —_ : oe peed a2 nate. fee 129% July 
\% EY 3% 54 Y 117% 118 1 4 Ma : PIS Ae ene Seep 
rs 117% «dee dims «die iit 116% 118% Ade *115% 116% 170 Pub Ser El & Gas pfd $5_--No par 11544 Apr 28 119% Feb 15 113% Nov 122, Aug 
at ag 43% 44% 43 44 42% 43% 42% 42% 42% 43 12,200 Pullman Inc. No par 37¥2Jan 3 45% Jun 1 ~~ oe 19% July 
16 16% 15% 16% 15% 16% 15% 16% 15% 16% Bien a 22,500 sy Oil (The) No oer Bre ~ . Re ae . 104% Feb 114% July 
*110% 111% 111 111 *111 111% *111% 111% *109% 111 2 preferred / eh 3 92% Jan 107% July 
. Y 1 *105 106 *104 106 105 105 800 5% conv preferred j 109: 103 Jan 15 107 e “ 
"23% 3 Va eth 13% 192% 3 1% 22% *22% 23% 22 22% 1,000 Purity Bakeries Corp_.__- --No par 19% Jan 14 23% May 25 13% Jan 22¥%2 Nov 














f For footnotes see page 2431. 
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Spee * 
LOW AND HIGH SALE PRICES STOCKS Prev 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ap Year is 4 
June 3 June 5 June 6 June 7 June 8 June 9 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
213% 14 13%, 14 13% 13% 13% 13% 133% 13% *13% 13% 300 Quaker State Oil Ref Corp______10 12% Jan 21 14% Feb 11 10% Jan 15 July 
9% 9%%2 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 38.800 Radio Corp of Amer_____—-- No par 8% Apr 18 10% Jan 12 47 
14 "442 74% 74% 14%, 14% 14% 75 75 15 Ye 74 15 1,500 $3.50 conv ist preferred_._No par 69 be jan 5 7542 Jun 68 59 : on Ave "Ont 
9 9% 8% 9% 8% 8% 85, 8% 8% 85% 8% 85% 12.600 Madio-Keith-Orp -um -~--~----. 1 7% Apr 24 9% Mar16 * 3% Jan 10% Jun 
91% 9158 90 91% 88% 89% 8834 89% 8834 90 88% 88354 2,730 6% conv preferred_.___------- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
*30 30'2 30 Ye 301% 29%, 31 30% 31 *30% 30% 31 31 700 Raybestos Manhattan_----_- No par 28%Jan 3 31% Mar 22 21 Jan 295, Jun 
*14¥e 145% 144% 14% 14% 15 14% 14% 145, 15 143%, 14% 4,200 Rayonier Inc_......-~.-- eS 124% Feb 3 15% Mar 13 11% Jan 15% Jun 
ore 30°s 30% 30% 30% 30% *30% 30% 30% 30% 30% 30% 1,400 $2 preferred ~...------------- 25 28 Feb 2 30% May 20 26% Jan 32 Aug 
°17 2 18 °17 17% 17 17 16%%4 1634 17 17% 16% 17 2,000 Reading Company-.---~--------- 50 15% Jan 3 20% Mar 21 14% Jan 22% May 
°37 38 *2 37 38 2 *37% 38 *37% 38 38 383% *373%, 38% 200 4% non-cum Ist preferred_-_~-~- 50 3234 Jan 13 38% Jun 8 26% Jan 35 Nov 
302 30" 30 Y2 3042 30 30 *2934 30% *30 30 V% *30 3012 200 4%. non-cum 2nd preferred__._50 27% Jan 7 30% Jun 1 22% Jan 3020S Jun 
F “754 814 *7% 8% *7 2 8} Te 7% eT Vs BY #74 8s 100 Real Silk Hosiery. .....-----.--~- 5 5% Jan 3 10 Feb 7 3% Jan 6% Dec 
115 124 *115 120 115 115 *111 115 #111 115 *111 114% 10 Preferred RR 100 90 Jan 7 127% Feb 14 66% Jan 80 Nov 
61. 61% 61 61 61 61 59% 59% *58Y% 61 *59 60 40 Reis (Robt) & Co ist pfd__---- 100 50% Jan 3 70 Mar 3 20 Jan 86% July 
15% 1538 15% 16% 16% 17 164% 16% 16% 16% *16% 17 1,400 Reliable Stores Corp__--~--- No par 113g Feb 5 17 Jun 6 6 Jan 13% Sep 
18 ¥2 19 *18% 19% 19 6:19 19% 19% *18%% 19% *18% 19% 300 Reliance Mfg Co 10 18 Feb 5 19% Mar 17 14% Jan 20 May 
16% 1634 16% 16% 16% 17 1634 17 x165% 17 165, 16% 5,600 Remington-Rand ~.--------~--~-- 1 14% Apr 19 17 May 8 12 Jan 19% Jun 
92%2 94% *92% 94% 935 93%4 93% 93% *92 9412 93% 93% 500 Preferred with warrants__.~~~- 25 x83%e Mar 9 94 May 17 69% Jan 93 
97 9742 96 97 95 96 944%, 94%, 94% 94% 94% 95 300 Rensselaer & Saratoga RR----- 100 7042 Jan 7 100 Jun 1 42% Jan 74% Dec 
10=—s «10 9% 10 9% 10% 10 10% 10% 10% 10% 10% 11.600 Reo Motors, Inc 1 8% Apr 18 10% Jun 8 4% Jan 107 
4 17% 17% 17% 17% 16% 17% 17 17% x16% 16% 16% 17 18,900 Republic Steel Corp__.------ No par 16 Apr 24 18% Mar 16 14 4 Jan 20% pow 
101% 102% *101% 102 ¥4 *101% 102% *101% 102 x101¥%4 101% 99% 100% 230 6% conv preferred__....-----100 100% Feb 25 102% Mar 24 95% Jan 101% Dec 
*95%2 96 2 95% 95% 95% 95% *94 96 *93 94% 93 93 400 6% conv prior pfd ser A------ 100 87 Jan 3 97% Mar 14 73% Jan 88% Oct 
7% 77 1% 1%, 7% 7% Tl 13%, TM, 13/4 15% 1% 3,600 Revere Copper & Brass__----~ No par 6% Jan 3 8% Mar 16 5% Jan 9% Apr 
91%4 92 91% 91% 91% 91% *914%2 92 91% Y9l'e 913%, 91% 340 1% preferred__-------------- 100 84 Jan 15 95 Apr 17 76 Dec 98 # £=Feb 
123% 73% 73% 73% 73%, 73% *73 13 V4 713 73 13% 73% 450 5%% preferred___----------- 100 63 Jan 4 73%4 Jun 2 59% Nov 70 Feb 
13%, 1342 13% 13% 12% 13% 13% 13% 13 13 13 13 3,600 Reynolds Metals Co_-------- No par 10 Jan 4 13% Jun 3 7% Jan 15% July 
90% 90% 90% 91% 91 91% 91% 92 91% 92 91% 91% 510 5% % conv preferred_____---- 100 85'2 Apr 8 92 Jun 7 80 Jan 93% Jun 
11 11 10% 11% 10% 11% 11% 11% 11% 11% 11% 11% 6.300 Reynolds Spring 1 8%, Jan 4 11% Jun 8 5% Jan 11% July 
30% 30%8 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 5,40 Reynolds (R J) Tob class , EE 28 Jan 3 30% Jun 6 25% Jan 32% Jun 
*364%2 37% 364% 362 37% 37% *364% 37 *36% 37 36% 37 3u Common ---- 10 36 May 3 38% Jan 25 34% Feb 3914 July 
"15% 15% *15% 15% 15 15% *14%, 15 14% 14% *14% 15% 700 Rheem Mfg Co_ 1 13 Jan 3 15% Feb 7 12% Sep 14% Oct 
9% 9% 9% 95% 9% 9% #93, Ql 9% 9% 9Y, 9%, 3.300 Richfield Oil Corp_____-----No par 8% Feb 29 10% Mar48 7% Jan 12 July 
"15% 15% 15 15 15% 15% 15% 15% £14% 15% 143%, 15% 300 Ritter Company —---------- No par 13. Jan 3 15% Jun 6 9 Jan 1744 May 
26% 61 *6 6M 6% 6% “6%, 612 *6% 65% 6% 6% 300 Roan Antelope Copper Mines—.._-- 5% Apr 18 6% May 25 5% Jan 978 May 
202 2034 20% 20% 20% 20% 20% 20% *20% 21 20% 20% 1,000 Royal Typewriter 1 17% Jan 26 20% Jun 7 19% Dec 21% Dec 
29% 2934 30) 30 4 *29V%4 30% 300 30 *29% 29% *299% 29% 800 Ruberoid Co (The)--------- No pat 25 Jan 3 x30% Feb 10 20% Jan 28 Oct 
*19 195% 28 % 19 19 19% 18% 19% 18% 18% 19 19 1,800 Rustless Iron & Steel Corp-_--- saesaial 145, Jan 5 23 Feb 19 11% Jan 18% Jun 
50 51 50 51 *50 51 50% 50% *50% 51 *50% 51 10 $2.50 conv preferred._...__t-_No par 45 Jan 13 51% Apr ll 43 Jan 50% Aug 
*28%—e 29 | 284% 28% 28% 29% 29 4929 28% 29 29 29% 2.100 8t Joseph Lead 10 27% May12 32% Jan it 27% Nov 36% Mar 
in, "6 % Sb oe, % *% "6 *% Ve 36 % 2.600 %%t Louis-San Francisce__-----100 gd, Mar 17 % Apr 3 # Jan 1% Mar 
1%. 1% 1 vs 1%e 1% 1% 1% 1% 1% 1% 1 1 900 6% non-cum preferred__----- 100 5, Jan 20 2% Apr 3 ¥ Jan 3% Mar 
4834 49% 49% 49% 49% 4942 49% 49% 49% 49% 49% 49% 4,400 Safeway Stores No par 43% Jan 27 49% Jun 6 35 Jan 47% July 
113%. 113% *113% 114% “1146 114% *114 114% 114 114 113% 114 8c 5% preferred 100 110% Jan 8 114 Jun 8 105% Jan 114 Sep 
I% TT 1 ¥a Te 7% 7% 1%, ‘TY, TV 7%, 713%, 7% 3,900 Savage Arms Corp 5 7 Jan 3 8% Feb 1 6% Nov 12% Mar 
or 52% 51% 53 50% 51% 50%. 50% 50% 51 51 51% 16,500 Schenley Distillers Corp_----~---- 5 38% Feb 17 54% Mar 31 19% Jan 44% Dec 
107 4 107% 106% 107% *106% 107% *106% 107% 106% 106% 107% 107% 2,900 542% preferred 100 105 Jan 6 x108% Mar 23 96 Jan 107% July 
i 40 41 40 ; 40% 40 40 *39% 40 40 40 39% 40 800 Scott Paper Co No par 37% Mar 16 42% Feb 16 36% Dec 43 Feb 
110% 11142 *110% 111% *109 110 *110% 111% *110% lll’ *110% 111% eee $4.50 preferred__..._.___.__No par 109 Feb 16 112 Jan 6 109% Nov 115 Feb 
*109_ 110_ #109 110 *109 119 *110% 111% #109 110 *109 110 er $4 preferred No par 108 Jan 3 110 -Jan 8 105 Dec 112 Mar 
247% 24° 24% 24% 24% 24% 24%, 24% 24% 24% 244%. 24% 2.100 Seaboard Oil Co of Del__-_--_No par 21% Jan 10 25% May 19 16% Jan 26% Jun 
*3'2 378 *34%2 3% 3% 3% 3 3% 3% 3% "3%, 35% 1,100 Seagrave Corp 5 25% Jan 5 3% Jun 2 2 Jan 4% Jun 
90% 91%. 91% 91% 9142 92% 92% 93 92% 22% 92% 92% 7,200 Sears Roebuck & Co_----~~-- No par 84 Feb 7 93 Jun 7 59% Jan 90% Dec 
18 18 17% 18 17% 18% 18% 18% 18% 18% 18% 182 10,600 Servel Inc 1 16% Feb 14 19% Mar 20 10% Jan 18% Sep 
15% 16 15% 15% 15% 15% 15% 16% *1434 15% *15 1552 4.500 Sharon Steel Corp__---~---- No par 13. May 2 163, Mar 16 9 Jan 17% July 
71 2 \ ER 70% 70% 71% Tile *69 71% 71 71% 150 $5 conv preferred__....__-__No par 63% Jan 3 73 <Apr 5 54 Jan 73% July 
*125 1234 12% 12% 12% 12% 12% 12% 125% 12% *12% 12% 2,000 Sharpe & Dohme__----.--- _No par 12 Jan 6 14% Mar 13 8% Jan 16% May 
*75 71534 *75 1534 *75 715% *75 715% *75 75% *75 75% peAre $3.50 conv pref ser A-_--_No par 72 Jan 27 7534 Jun 1 64% Jan 73% May 
11% 11% 11% 11% 11 11% *11 11% *11 11% *11 11% 1,400 Shattuck (Frank G)~-------No par 9% Jan 6 11% Mar 16 5% Jan 10% Jun 
52 52 52 5242 *52'4Q 54 *52% 55 *52% 53 *52% 53 70 Sheaffer (W A) Pen Co----- No par 4812 Jan 4 54% May 9 31% Jan 57 Oct 
*27 2748 26% 27 2638 26% 26 26368 25%, 26% 25% 25% 2.600 Shell Union Oil 15 24 Jan 18 28% Apr 12 17% Jan 29 Jun 
*3% 338 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 1,700 Silver King Coalition Mines___---- 5 3 May 16 4 Jan 27 2% Jan 5 Apr 
2742 27% 27% 27% 27% 28% 28% 28% 284% 29 2842 29% 8,000 Simmons Co No par 24% Apr 3 2942 Jun 9 16% Jan 28 May 
*24 24328 *24 24% *24 24% *24 243% 24 24% 24% 24% 300 Simonds Saw & Steel_.------ No par 23 Apr 19 .26% Mar 14 21 Jan 27% Nov 
13% 13%. 13% 13% 13% 13% 134% 13% 13% 13% 134% 13% 38.400 Sinclair Oil Corp-.-.------- No par 105, Feb 8 14 May 25 104% May x13% July 
*39%% 3942 39% 39% 38%, 3854 39 39% 39% 39% 39 39 1,100 Skelly Oil Co ¢ 15 3642 Apr 24 42% Jan 7 28% Jan 
14% 1472 14% 14% 14% 14% 14% 14% *14% 14% 14% 14% 1,100 Sloss-Sheffield Steel & Iron_-__20 13% Apr 25 18% Jan 22 15% Nov 
*22 2234 *22 22% *22 2234 23%, 23% *21% 22% *215%4 23 20 $1.20 preferred___________No par 22 Jan 28 23%Jan 3 22% Aug 23% Nov 
35% 35% 34% 35 35 35 34% 35 35 35 35% 35° 1,300 Smith (A O) Corp__------------- 10 29%2 Feb 5 37% May 29 19 Jan 
25 25% 25%, 25% 25 25% 25% 25% 26%, 26% #95 26% 1,200 Smith & Corona Typewriter_No par 23 Apr 12 27% Jan 14 15% Jan 
13 13 Ye 13 13% 13 ; 133% 13 ¥e 13% 13 13% 12% 13 42,700 Socony Vacuum Oil Co Inc__._---15 12 Jan 27 13% Jun 6 10% Jan 
3%, 4 3% 4 3% 4 3% 4 3% 3% 3% 4 7,400 South Am Gold & Platinum-—----- 1 3%Jan 3 4 Apr 6 2% Jan 
33% 33% *32'% 34 32% 33_ *32%2 33% *32Y% 33% *32% 3334 300 Southeastern Greyhound Lines___-5 28% Jan 10 35 Mar i4 16% Jan 
3934 40 39 40 38% 39% 39 39 V4 38% 39% 38% 39 4.400 South Porto Rico Sugar-__._No par 28% Jan 6 41 May 31 20% Jan % 
#148 151 *148 151 *148 151 150 150 150 150 #148 150 30 8% preferred 100 141 Jan 6 152 Mayi17 132 Jan 149% July 
*2234 23 22% 22% 22% 23 22% 22% 225% 22% 22% 22% 2.200 Southern California Edison_---——25 225% Apr 24 24% Jan 6 21% Jan 
15% 15% 15% 15% *14% 15% *14%, 15 14% 15% *14% 14% 1500 Southern Natural Gas Co---~-- 7.50 13% Jan 17 15% Jun 3 10% Jan 
30% 30% 29% 3032 29%, 30% 285% 29% 28%, 28% 28% 29% 42.00 Southern Pacific Co-_._-..____No pa 2342 Jan 3 32% Mar 22 15% Jan 
24% 25 23% 24% °+* 23 24% 23 23% 22% 23% 223%, 235% 19.300 Southern Railway -----—--- No par 20 Jan 3 28% Feb 26 15% Jan 
52% 5342 53% 53% 52 525 50% 51% 50 51 50 51 6,700 5% non-cum preferred_-_----- 100 40% Jan 4 5334 Jun 5 35% Jan 
"64 65 65 65% *64 65 64 64 62% 63 62% 62% 660 Mobile & Ohio stk tr ctfs_.___100 54 Jan 7 65% Jun 5 42% Jan 
5% 5% 5 5% 4% 5% 5 5% 5 5% 5 5% 8.800 Sparks Withington__-------- No par 4% Jan 3 5% Jan 18 2% Jan 
63, 7¥e 7 7 6% 7% 1%, 74 1%, TY% *6Y%e 7% 900 Spear & Co 1 5% Jan 26 74 May 29 2% Jan 
*585— 65 *585% 65 *60 6412 *60 6412 *60%2 64% *62 64% ee $5.5) preferred______.____No par 55 Feb 14 59% Apr 26 33. Jan 
29 29 28% 29% 29. 29% *29 29% 294%, 29% #29 29% 1.300 Spencer Kellogg & Sons_--.No par 28 May 5 31% Mar 14 21% Jan 
23% 24 23%, 24 23% 24 23% 23% 23% 23% 23% 23% 5.400 Sperry Corp (The) 1 22% May 13 27% Jan 6 23% Nov 
39% 39% *39%, 39% 39% 40% *3934 40% 40 40% 40% 41 2400 Spicer Mfg Co No par 36% Jan 26 41 Jun 9 32% Jan 
*60 61 *60 61% *60 61% *60 6142 ' *§59% 61 *59'% 61 aca $3 conv preferred A..-.---N<o pa” 56% Jan 27 61 Jun 2 56 May 
8 8% 8 8% 7%, 85 8% 8% 8% 9% 9 9% 43.300 Spiegel Inc 2 6 Jan 3 9¥% Jun 8 3. Jan 
633% 63% 63% 64% 63% 64% 63% 64% 63% 65% 6442 66% 3,200 Conv $4.50 preferred_.__._No par 50% Feb 11 66% Jun 9 35% Jan 
34% 34% 34% 34% 34% 34% 34 34% 33% 33% 33% 33% 2,100 Square D Co 1 33% Jun 9 3834 Mar 13 33 «Jan 
*1114% 113% 111% 111% #111 115 *111 115 *111 115 *111 115 10 5% conv preferred 100 110 Jan 28 113% May 25 109 Jan 116% July 
*58 60 60 60 60 60 60 60 60 60 *58 595% 600 Squibb (E R) & Sons__---~--- No par 5942 May 12 64% Feb 2 49 Jan 
*112 112% #112 112% *112 112% #112 112% *112 112% #112 112% Paes $5 pref series A__-___----- No par 111% Apr 19 114% Jan 10 112% Nov 117 
109% 109% *109¥% 111 *109% 111 109% 10912 *109% 111 #110 111 60 $4.25 preferred -_-----.-~- Nopar 108 Mayi17 112 Jan 28 107 Nov 110 
305% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 4.700 Standard Brands, Inc__----- No par 28% Feb 9 31% Mar 21 25 Sep 31 
®112% 1135% *112% 112% *112% 113% #122% 113%%  *112% 113% #112% 113% nee $4.50 preferred ________- _.No par 110 Jan 27 115 Mar 6 100% Jan 
2% 2% 2% 2% 2% 3 2% 3 2% 2% “93%, 2% 5,300 Standard G & E Co $4 pref_._No par 2% Jan 3 4, Mar 22 1% Jan 
*44%2 4542 44%, 44% 444% 4412 444%. 45 #44 44%, 43 43 600 $6 prior preferred_------- No par 33% Feb 10 50% Mar 22 9 Jan 
52% 52% 52 52% 51% 52 52% 53 51% 51% 51% 52 3,900 $7 prior preferred________No par 40% Feb 8 58% Mar 22 10% Jan 
EE 8 37.37% 36% 37% 37% 37% 37%, 37% 36% 37% 19400 ‘Standard Oil of Calif__----No par 35% Feb 7 38% Jan 1} 28% Jan 
335% 3334 335% 33% 33% 33% 3342 33% 335% 34% 3334 33% 14.700 Standard Oil of Indiana______---25 32% Mar 3 34% Jan 15 28% Jan 
56% 56% 56% 56% 55% 56% 5642 57% 56% 56% 56% 56% 31.200 Standard Oil of New Jersey-_----25 51% Apr 19 57% Jun 7 46% Jan 
42% 4254 #42%, 43 42% 42% 42% 42% 42%, 42% 43. 43 1200 Standard Oil of Ohio 25  40%Jan 4 43% Apr i2 37% Jan 
*113 1144s *113 115 *113 115 *113 114% *113 114% *113 114% eal 4%% preferred 100 111 Jan 26 114 Feb 15 -- --- 
8 84s 8 BY 1% 8% T% 8 8 8 8% 8% 14,700 Standard Steel Spring 1 6% Jan 13 9% Mar 22 5% Nov 
*31%4 31% *31% 31% 31% 31% 31% 31% *31% 32 *31% 32 300 Starrett Co (The) L S-.----No par 28% Jan 18 32% Mar 22 25 Jan 
*66% 66142 66% 67 67%, 67% 6642 67% 66 66% 66% 66% 2,000 Sterling Drug me Pr0 6234 Feb 29 67% May 18 68% July 
14% 14% 13% 14% 13% 13% 14% 15% 15% 15% 15% 155% 37.500 Stewart-Warner Corp. 5 11% Jan 3 15%Jun 9 7% Jan 
10% 11. 10% 11% 10% 11 10%, 10% *10% 10% *10% 10% 8.100 Stokely Bros & Co In a, 9% Feb 10 11% Mar 14 4%, Jan 
*17 17% 17 17 17 172 17% 17% 17% 17% 17% 17% 500 5% prior preferred 20 15% Feb 1 17% Mar 14 14% Dec 
82 8% 8% 8% 8% 8% 8% 8% 8% BY 8% 8% 4.000 Stone & Webster____.__----No par 7% Apr 19 9% Feb 2 5% Jan 
17. «17% 16% 17% 165% 1734 17% 17% 17% 17% 17% 17% 57,700 . Studebaker Corp (The)-.---------1 13% Apr 19 17% Jun 7 5% Jan 
*55 56 55 55 5442 55% 55% 55% 55% 55% 54% 55 1,400 Sun Oil Co No yar 5442 Jun 6 60% Jan 21 48% Jan 
124 «124 *124 =6125 *124 125 124 124 124 124 #124 125 20 Class A pid (4%4% cum)----100 121 Jan 27 125 Mari8 122 Apr 
5% 6 5% 6 5% 6 5% 6 5% 6 5% 6 11,100 Sunray Oil Corp 1 5% Feb 15 6%, Apr 21 4% Nov 
8% 8% 8% 8% 8%, 8% 8% 8% 842 8% 842 8% 27,600 Sunshine Mining Co----------- 10¢ 5'¥eJan 3 8% Jun 8 3%. can 
*21% 215 21 21%% 20% 21 2058 20% 20% 20% 20% 20% 1,700 Superheater Co (The)__----_No par 17% Jan 27 22 Jun 1 12% Jan 
*78%4 T9%e 184%, 718%, *78 79 77% ‘78 77 77 *76% 76% 400 Superior Oil of Calif 25 72 Jan 3 84% Feb 2 58% Feb 
#92 22% *21% 22 21% 22% 22 22 *21% 22%, 21% 21% 1,000 Superior Steel Corp i000 s«19%e Apr 25 «24% Mar22 14% Jan 
"30% 31% ee *30% 31% 30% 31% *30% 31% 30% 30% 200 Sutherland Paper Co 10 429% Jan 28 32 May 6 26% Jan 
*11 11% 11 11 11 11 11 11 10% 11% 11 11 1,000 Sweets Co of Amer (The) ----12% 8%Jan 4 11% Mar 3 4 Feb 
30% 30% 30% 30% 30 30% 29% 29% 30 30% 29% 30 2900 Swift & Co__.---.---- sSiediaceiieneneadiee 27% Jan 3 31% Mar 20 22% Jan 
32% 32% 324% 32% 32% 32% 32% 32% 324% 32% 32% 32% 3.500 Swift International Ltd 2734 Jan 10 32% Feb 2 2742 Nov 
28% 29 28 = 28% 27% 28% 28%, 28% 28 Ys 28 28% 3300. «Sylvania Elec Prod’s Inc_---No par 26% Apr 18 33% Jan 22% Feb 
tae 5% 6 5% 6% 5% 5% 5% 5% 5% 5% 6.000 Symington Gould Corp.---------- 1 5%May 9 7%Marl3 4% Jan 
For footnotes ‘see page 2431. 
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Range for Previous 
LOW AND HIGH SALE PRICES nw. ceux @ Range since January 1 Year 1943 
Saturday Monday Tuesday Wednesday ey Sons the Week NEV XCHANGE ionas Highest Lowest Highest 
wae S eyes © — — sing or Par $ per share $ per share $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Pp 
Se oe Se ae ony 73; ms S ‘iis , leott Inc (James) —_..___------__ 9 7 Jan 5 85% Mar 6 5% Jan 8% Jun 
a st% i% i a wae “4544 46% 64515 4614 ©4515 ait on bare partic preferred________- 50 42 Jan 3 49 Mar17 35 Jan 45 Apr 
*45 V4 is oan.” *45%2 46% 5% «854 Ming ies 3 1.100  Telautograph Corp__------------- 5 4% Jan 12 6% Fep 11 3 Jan 5% Mar 
6 *5%4 "8 5% nk ‘ 103. 11 2 5% 5% a " 10% 1.200 Tennessee Corp TE A ee 5 10% Mar 29 11% Jan 5 8% Jan 13% May 
*11 11% 11 11% 10% 10% ate eat 10% 10% x] af "400 Sees Ce ed -__-- 00 25 451% Feb 7 50% Jan 10 41% Jan 53% July 
48 48 472 4842 47% 48. 55, 53, Sie. as — 1 5'g00 ‘Texas Gulf Producing__---.- No par 4% Feb 28 6% Mar 27 3% Jan % July 
“5% 5% o~ 6oh 4 345, 34% vo ee sane Sit 2300 . Texas Gulf Sulphur______--_No par 32% Apr 19 35% Feb 23 33% Dec 1% July 
> ta ie te 18% rth 18% 1734 18 %6 7 i. . 17% 17M 3'500 Texas Pacific Coal & Oil__...---- 10 14% ~- 4 eh nent - ctr — aoa care 
8 “Bey : P , i ES 8%4 Feb 9 @ Mar 4 Jan ‘4 
10% 10% 10% 10} oo, aoe a a a eee bli Fy 5 - aoe thats... 100 17%Jan 4 26%Mar21 16% Nov 8% July 
*22 22 Ye "2144 21% 20% ety 20% 203% 20% hy So Hy pg 3'600 Thatcher Mfg Co__--_----_- Ne par 12% Jan 13 22 Jun 1 6% Jan 14 Oct 
21% 21% #901 21 20% ey 20 ao 20% 20 P54 21% oP $3.60 conv preferred_-----No par 50% Feb 4 56% May 24 35 Jan 53% Dec 
*54% 55% 54 54} *55 55 55 3 SS. 85 54% 55 150. See teen No par 5% Jan 6 9 Feb 16 2% Jan 8 July 
74 7% "1% 8% *7 38 Ss ae 112 PN Sa s wean 8 30 SM ico ge 100 92 Jan 31 113 May 9 52 Jan 95 Oct 
112% 112% 112 112 *109_ 112, we 109, 142 or at im tae oO... 1 7 Apr 19 8% Mar 20 Jan 9% Sep 
73%, Tl 1%. TT the, (8 044%, 46 . Ps c“ one 46 - ©) $3 div conv preferred___.____-__ 10 43 Jan 11 47% Feb 23 33% Jan 49 May 
Sie a a 3% “‘S ‘ 3 : 5 “se 33 Me 4 1 100 Third Avenue Transit Corp._No par 4% Jan 19 6% Feb 11 3 Jan 6% May 
5M 8 / : 
( ? o. -, Sep. Bi ST ccten ctw nee 25 115% May 25 1342 Mar 8 8% Jan 15 July 
“12 12% “12,12! ; “an ae Oe ee oh 2. a: No par 32%Jan 10 43%Jun 2 26% Feb 34% Dec 
"424% 42% 42% 42% 41% 42. oie oa 42% ; ae + : Thompson-Starrett Co__--—— No par 29 Jan 4 3  Mar18 1% Jan 3 Mar 
2% 2% *2%2 «2% 2% 2% 2014 > 2056 eanae eat 203% 2054 1000 $3.50 cum preferred____--- Nc par 1812 Mar 6 23% Mar 21 16 Jan 26% Jun 
"200 «(20% es) See won Sea 15% 15% is’* iste 15% 15! 8,000 ‘ide Water Associated Oil__.. __10 13 Feb, 3 15% May 19 9% Jan 15% July 
*15 15 4 15 15% ba a 106% 107 P 534 10 ote 1051 380 $4.50 conv preferred._--~~ No par 100% Jan 3 107% May 29 94% Jan 10342 May 
107% 107% 107 107% 107 107 2 Mp 29 x105% s. 1 Be eons 3.300 Timken Detroit Axie_-__________ 10 25. Jan 3 29% Mar 14 23% Dec 34% Mat 
28% 28% 28% 28% 28% 29 - yo a aie a7} 2'500 . Timken Roller Bearing___--- No par 43% Apr 24 49% Jan 25 40% Jan 50 July 
46% 46% . 46% 46% Se, «n” «7 im i T% | #1 5100 | Transamerica Corp.__.___-._.__--2 8% Jan 13 9% Mar 17 6% Jan 10% May 
9% 91% o% 9% on. Se c, “an : = A Ag 3200 . Transcont’l & West Air Inc___--__ 5 17%Apr25 21%Marl6 15% Jan 25% July 
*18% 18% 18% 18% — RS. aa hn he a =a ‘900  Transue & Williams St’l___._ No par 12%Jan 5 14% Feb 24 11% Jan 16% Apr 
1414 13% 14 13% 13% 13 aq . 4 11.300 . Tri-Continental Corp___.__------- 1 3% Feb 4 4% Mar 13 1% Jan 4% May 
4% 4% 4% 4% 3% ee dae 4% on ee ae $6 preferred_____. ____-.-- No par 85 Jan 4 96 Jun 5 69 ‘Jan 90 May 
“10% 1094 10% 10% 10% 10% *10% 10% “10% tot 10 10% 500 . Truax-Traer Corp_---—--.-- we ar Be Leng . em a 2° coe ie ign 
4 2 , + * , nm Com... 2 2-3 tt e Ma en oa aun i 
at 16% 17 ot elie cont gee he ae eee 12.300. Sone Fox Bile Corp.Mo per 21% Feb 17> 25% Jun 2 > ia%:3en 24% July 
25 Ye 25% 245% 25% 24% 26% 24% 7: 24% 24% 24% - 4 3800 $1.50 prxferred._______-__ No par 28% Jan 3 32% May22 25 Jan 34% July 
32% 32% 320 32% = 31% 32% s a. “ee me % = me $4.50 prior pfd___..----_- NoPar 100 Jan 4 103%April 99 Nov 101 Oct 
*101¥% 103 *192 . 103 ez 103 i oy a za Rg tm 1.100 Twin City Rapid Transit_.._No par 5% Jan 5 8% May 5 4% Jan 9% Jun 
"1% 75% wre ana Panty is 95 96% Br 94% 93% 93% 130 7% preferred.__.__..__-.-_-- 100 68% Jan 4 102 May 5 67 = Jan 77% Jun 
*97% 7% | /2 2 4 , ‘ / 5 ; 
ey wt-dny Ay, rt 10% 11% 11% 1136 11% 12 1154 11% 26.500 . Twin Coach Co_ 1 85 Jan 6 12 Jun 8 6% Jan 11% Jun 
p 73/, y : Elliott Fisher Co._...__No par 51% Jan 10 59 2 Mar 28 42 Jan 59. July 
"57a 58M “a 58% 9 oe fs ate “=p = 7 ae > 9 pa Delon Bag & Paper______--- No par 9% Feb. 7 11% May 18 8 Jan 11% Feb 
10% 10% 10% 11 10% ithe 18% 80% tae” te Gate 6200 Union Carbide & Carb______No par. . 76% Feb 25 82% Jan 6 x76% Dec 86% May 
79% 79% 79%2 80 792 80% ak Anh 4 : - 11 te #116 (116% : Union El Co of Mo $5 pfd___No par 113 Feb 19 116%Apri14 113 Jan =~*x118 Apr 
*115 116% *115 = 116% oaae es 113% 11334 116, i tts 113% 1135. “50 Preferred $4.50 series__..cNe par 109%, Feb 5 113%, May26 105% Jan 114% Oct 
*113, 113% = *113% 113% = 2.113% 113% a 18% a ee 18% 183 3,000 Union Oil of California___.____-_ 25 18%Feb 3 19%Mari7 15% Jan 22% July 
18% 18% 1834 18% 18% 18% 108 109 18% dey 106% 107 ~y 3'300 Union Pacific RR Co_.__-_--._.100 9342 Jan 3 110 May 5 80% Jan 102% July 
108 ¥2 108% 107 108% 106% 109 au. oe: conan. aaae 961, 967 1600 4% non-cum preferred___-_-- 100 92%Feb 1 98 Apr 25 79% Jan 97 Oct 
46 96 96 33- 9% 26. 686. at oe % 26 261 2400 Union Tank Car_____.-_.._..No par 26 Jun 6 28 Feb 9 24% Jan 28% Mar 
26% 26% 26% 26% = 2s aa as + i te + i 10.900 United Aircraft Corp__---_-----_- 5 25%Jun 6  30%Marl13 x24% Nov 40 May 
26% 26% 26% 26% 25% 26% 1a 1 6%” = 03% 103! “200 5% conv preferred______--_-- 100 100% Feb 24 106 Jan 11 93% Jan 114% Jun 
103% 103%  — *103%4 103% ye MN ay = oo se —" =" 16,200 | United Air Lines Inc____________ 10. 22% Apr 18 27% Mar 25 17% Jan 33% July 
24% 24% 2° 2 8 ‘ ; 4 : a eee 100 102% Jan 19 13. Mar ks: . coal wi ais 
®112% 113 11234 11234 113 113 113 “ 112% 112% 3. ran 4 es sencuit panacea No par 20% May 4 22 Jan 16 Jan 22% May 
20% 20% *20% 21 seem 31 esas Aan Caer cat’... eateanveta 5% conv preferred____----__- 100 110 ‘Mar23 113% Jan 14 109% Jan 114" gun 
"112% 114 ae +36 — 3 oe y agghe 2 6444 65 1.600 United Carbon Co........_.Yo par 61 May 5 68 Jan 5 55% Jan 69% Jun 
"6342 64% *63%2 64% 64% 64: oaeat = ae — 2 °33% (25 ‘400 . United-Carr Fast Corp_____- No par 22 Jan 3 26 Jan 21 18% Jan x26 Jun 
"2355 24 *23% 24 24 caf e 1! 2 i , 1% 1Y 17.600 United Corporation__..._._._.._No par 1% Jan 3 1% Feb 26 43 Jan 2% May 
1% 1% 1% 1% 1% i Rog 341, 1% Hy 333, 341, 12.700 $3 vreferred_.__......._..._No gar 31% Apr 19 36% Jan 25 17% Jan 35% Sep 
34% 34% 34. 34% 33% 34% 33% 1% 34 34% . fae 7450 . Ooel tees Co.__._--—_-_--— 5 12% Apr 18 15%Jun 1 7% Jan 15% Sep 
15% 15% 15 15% 14% 15%% cr saaae ee Sak omits 300 $4.75 preferred __-------- No par 95%Jan 4 101%May31 94% Dec 96 Dec 
*101 102 *101 102 *101 = 101% 101% i’2 108% 101% 101% . 3.300 | United.Dyewood Gorp._-.-------- 1 6 Feb 5 7% Jan 17 2% Jan 9 Jan 
"64%. 6% *658 654 7 —- a 59 . q 7% ent 57 "310 dt iis 1 a a a 100 45% Apr 19 59% Jun 6 38% Jan 66 July 
*53% 5442 *53 : 55 55 59% og G om . 4 ae 83. 3.600 United Electric Coal Cos_...___--_5 8 Jan 6 107 Vg Apr 6 5% Jan 9% Jun 
"9% 9% 9% 2% oa Bs “9714 28 ¥ 271, 271, 275% 23 1.000 United Engineering & Fdy—_----~-- 5 26% May 5 29 Jan 6 23% Nov 35 Apr 
"28 828% , 28 27% 28% $23, Blt ee ee 82%, BY 1900 United Fruit Co___..___-__- No par 75% Jan 12 83 May 26 OV, Mar 76% Sep 
82% 82% 81% 82 4 sa 1 is, a ot" i 1% 71.800 United Gas Improvement..-_No par 1%Jun 3 2% Jan 3 2% Jun 2% Dec 
1% -1% 1% 1% 1 1% 1’ A ae 3 At sng 14 ' 14%, 10 600 a i ae Tas | 5 Y* 14 Jun 8 15% Jun 8 - Sai 
igs nee - = ae | a — aa Soy 3 : ch & Mfrs Inc________- 1 28% Jan 19 39% May 3 16% Jan 29% Dec 
“34-34% 33% 34 33% 33% Sing baal Ag A xy an —— United Merch & i eer aa 100 98%Jan 3 104%Feb 21 99 Dec 100 Dec 
“103 104 ie 1 wx Siew iy Ps RR = EB oo ; . 1.700 . United Faperboard__---_-------- 10 4 Feb 9 5% Mar 16 3% Jan 5% Apr 
5 8 ' 
; ; os ‘ U S & Foreign Secur________ No par 7% Feb 10 10% Mar 18 4% Jan 13% May 
et 30 oe ase e tr i 10334 10334 +103 104 103% 104 act-+4 $6 1st preferred ieee No par =97%2Jan 4 104% Mar 1 84% Jan 99% Dec 
*103%% 104 103%2 104 105% 108 i seer a aes tae 2200 U8 Freight Co____________ No par 14% Jan 3 21% Feb 17 9% Jan 19 July 
16% 16% 1534 15% 15% 16% 15% ba Hy 1% 16% 6% 72 1600 :.U 8 Gypsum Co._____-___-----_- 20 70 Mar28 $77 Jun 9 59 Jan 75% Oct 
75\2 75% 74% 75%2 75% SM% arse gaan. uae osan Many 350 7% preferred______.--_____- -100 170 Jan 10 180 Mari3 168 Dec 181% Apr 
“174% 175 174% 174% 174 174 174%4 = 174 174% 1 A no 34 = ann U 8 Hoffman Mach Corp_______-- 5 8% Jan 4 12% Jun 2 5% Jan 10% Oct 
12%, 12% 12 12% iM 12 RL ri Bg Jl 8 so aha ob ‘ 5% % conv preferred__________ 50 42 Jan 7 48 May 20 39% Jun 44% Nov 
“47, 47% “a6 8% > tpg Bs 363% 3614 SR sg 3654 36% 1.700 US Industrial Chemicals___.No par 34% Apr 24 39% Marl13 30 Jan x42% July 
*37%4 3734 37% 37% oe > cin bie ae si ae 1200 8 Leather Co._____.____- No par 5 Jan 19 7% May 27 4 Jan 7% Apr 
“642 6% + - 22% 2234 «fag 201, 293, 2'900 Partic & conv cl A_-__--_- No par 16%Jan 3 24 May20 13% Jan 19% Apr 
22% 22% 225% 22% ee + 111% 112% PP 1137 *110% 113% ‘ Prior preferred___.___--_--__ 100 110 Feb 10 112%May3t 108 # Jan 114 Oct 
*1ll% 112% *111% 112% *111% 112% bee iis) 110% 113% va , au | 6h. 1 5% Apr 24 6% Mar 23 4% Nov 8% July 
5% 5% 534584 5% 6 "2 Hy hy 5% oa aa ca "800 EE ET eee maT, 10 8% Jan 25 9% Jun 8 8% Nov 9% Jun 
*9%% 9% *93%6 9% 9% B+; 3315 3314 Fy 331, 331, 331, 1,400 Us Pipe & Foundry il a ite le 20 30% Apr 19 34 Mar 13 29% Jan 37% May 
*32 0-33 32% 33% oe 3/2 °41. 43% aaah 42% 431 : U S Playing Card Co_______-__-_ 10 40% Jan 3 46 Mar 6 29% Jan 42 July 
*42 43% *42 43 Ve 40 43% 38 38 1 = oaner th 600 ™ & Plewand Corn___________ ___.-1 35% Avr 18 39% Mar 18 32 Jan 44% Jun 
ay 8% oe Pe a a 2134 1% oe ee si aw 2,800 {US Realty & Impt_______- No par © 1 Feb .2 gave dan 20 Jan ae Bay 
V2 /2 v2 2 é n. ; uf vs Pee a 0 ‘en “8 ‘4 4 
ae ee) | gee ase lat ea ee 600 8% non-cum ist preferred..--100 130 Jan 13 142%4May18 101 Jan = 130 Dee 
3 4 4 - vo ae: 521% Feb ¥4 Jun ay 
5542 55% *55%4 56% 55% 58% xf ae 56% 57% 56 56% 2.100 —— > 69 May25 73 Jan 24 64% Jan 74 Nov 
“71 72% x Th cia: os 51% 52% RR, ia ee 20560 « US fet CD... No par 50% Apr 19 55% Mari16 47% Jan 59% July 
52% 52% oo: 83% %_ 1271 12712 127% ori, tara 27%, 127% 2.600 Preferred _.-100 x119% Jan 27 127%Jun 7 112 Jan 125 July 
125% 12542 126 126 | 126% 127% aaka oese 127% 127% 127% eg 1400 - U8 Tobacco Co__...._-_- No par 22 May18 243%4Jan 24 20% Nov 29. Apr 
a a”: tu 046 46% oa me: <a ee “anu ae ' 7% wnon-cum preferred__.----~ 25 44% Apr 26 48%2 Feb 23 42% Jan 50% Aug 
= t Y, V ; i. \j 600 ‘kyards Corp___- ---_- 1 2% Jan 28 2 Apr an 4 July 
Sie 34 4 3M ga a3 GER “S00 Untted Btovkyards Corp S ie a's Rn 3" 
1 (8 “90” 95 9414 94% "90 95 °90% ©9444 *92 | 93% ‘100 $6 conv preferred________ No ger =. 76 Jan i3 64% Jun 6 6&6 Jan + FR a 
oan , oak 5 3 53 15% 163 *15%4 16 *15% 16 *15% 153 200 - Universal-Cyclops Steel Corp__--.- 1 14% Jan 4 17% Jan 6 13% Dec 20% July 
18% 16% o esihder t "2% 4 °3%, 4 w 3% n= alae ity 1.200 Universal Laboratories Inc-_---—- 1 3%Jan 4  °4%Jan 18 2% Nov 6% July 
: MS 036 434 34 35 °34. 34% “34 =" 38 é 034 "35 : Preferred No par 31 Jan 4 36% Apr 10 30% Nov 41% July 
°89% TOY °89Me 70% 69% 69% “69% 70% 69% 70% *69% 70% 140 « Universal Leaf Tob__--__--- a Soe CS oo | ae — wee od 
©165 ¥2 167 *165% 167 *165% 167 *165% 167 *165% 167 *165% 167 acts 8% preferred 100 Ss: 16 ar 
1 1 “19 ©=-19% 18% 19% 19% 19% *18% 19% *18%4 19 1,600 Vanadium Corp of Am_..-_.No par 17% Jan 4 21% Mar 16 15% Jan 25% July 
ae et y, 4 0% 10% *10% 10% "10 10% *10 = 10 ¥ 300 . Van Norman Co -2.50 9% Jan 4 11% Mari17 an 
10% 10% *10%4 10% 1 2 v2 cane i v2 mi py 200 ° Wan Maaite Co tnc 37. Jan: 3 43% May 12 25% Jan 37% Oct 
ie ape elim, 1200 #11798 120, *118%4 120 *1aBie igo” = #14Bte 190° 7% lst preferred_____-_-_100 116% Jan 28 118% Apr 25° 115 Mar = 120° Oct 
*a3z% ZO en a 14 13% 13% 13% 13% 13% 13% 2,000 < Vertientes-Camaguey Sugar Co-6¥ 12%4May15 14 Jun 4 === —- 
13% 14 13% 13% 13% % Ye 8 ‘ 2% a | ane. ae Chemical Co 41% Jan 25 47 Mar 8 40% Dec 44% Oct 
so te a SS SS SR SM! eee: Stee om aes as St eee 
. ; , yee -cum preferred___-__- 100 70 Feb 11 ay 
ee <4 i R ~ ‘a = ‘3 33 oR °32% 33 500 victor ‘Onemical Woke. 5 21%Jan 7 23% May29 20% Nov 26% Feb 
23 a —— a — ee 23 4 a 1 *4lg 4% 1.690 Va-Carolina Chemical __.__No par 4 Feb 4 7 Mar oS Pe ea osu July 
*4¥% V4 , 4 - : ? Fae 52 Feb 9, 62% Mar an 
"582 595 572 584 >: se = 7th Se an ae 7-000. | a aren as a Sper 113% May.5 117% Mar 21 118 Dec . 2123 Aug 
114% 114% 114% 114% 114 114% 1411 x14 114 1 44% qe Reo ye se ae 38%, Feb 17. «52. Mar 7 + ©=20% Jan 45 Oct 
‘Su Sou 4 seen 330 38% 39 38 BT 58 “31% 38% 100 Virginian Ry Co 3 Ser 19 s4%eJan 6 «29% Jen 35% Sep 
3B 38% hie - oaaia Ry, 6% preferred. -25 33 Apri19 34% Jan an 
*335_ 33% 33% 33% 3334 33% 33% 337% 33% 33% 335 337% 800 Jan 4 115 May19 Jan 110 Aug 
“113% 119 *113 119 #113 119 “113, 119 #113119 ton Sas — 100 149 «Feb 14 154 Feb28 113 Jan | 150 Nov 
©143. 160 #143 160 *143 «160 *143.- 160 143 160 143 160 ites Preferred : 
abash erred__..100 40 Jan 3 59% Mar 13 24% Jan 40% Dec 
‘ou UM UN ee ee MS Bee Ste Or oe a din) aa an iB aes 
2 8 . Co No 26% Apr ay 
*29 29% 28% 28% 28 28% eae ae ee: ee ae 7 Bee tents oe 700 105% Mar27 106% Apr 13. 103. Feb 109 Jun 
*106 «109 "106 109) *106 108 206% Ss. -.°308% m8 : aX 1,600 (Hiram) G& W_.—No par 48, Feb 4 53, Mar3i 38% Jan 54% Oct 
et a +t a et a. Hoge Musing layla Ren ibe ay 
y / J a 4 7 --- 
+ tae Hh Bu BS 8% 83 8%. B% 8% 8% 8% B% 10.200 Walworth Co --No par = 7% Jan 3 9% Mar 








For footnotes see page 2431. 
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Saturday 
June 3 
$ per share 
9% 9% 
1 lg 1 1 ‘2 
3, 59% 
3 13 
3 27% 
2: 23 
165% 17% 
27 27% 
812 82 
*22U, 23% 
80142 82 
243g 245% 
°88 88 l2 
102% 102% 
93% 


*92 

116% 116% 
21% 22 

107 107 
30% 30% 
"44 4 

*11% 12% 
46% 46% 
26% 26% 
24 24 

saaae 100% 

136 
32% 
27% 


“32 


LOW AND HIGH SALE PRICES 


Monday 

June 5 
$ per share 
93% 9 
1% ‘ ‘lle 
*58 57 
9: 12% 
27% 

23 
1634 
27% 

8 

23 
*8042 
23% 
8812 

101 
921% 

116 


21% 
*107 
30 
4 
*11 
46 


23% 


32 
27 


Tuesday 
June 6 


$ per share 


Wednesday 
June 7 
$ per share 
914 9% 10 
1% *1l% 15% 
58% 58 58 
12% 12% 125% 
27: 34 282 
x 23 4 23 42 
17 17 
27'e 27% 
7% 8 
23% 232 
80% 80% 
23% 24% 
8834 8854 
102% 103 
pot 9214 
116% 


27% 
23% 
17% 


21% 
10742 
30% 
4% 
11% 
46% 


Thursday 
June 8 


$ per share 


95% 
1% 
*57% 
12% 
28 
23 “% 
*16% 
27 
8 
*80% 
22% 
88 
*102 
924 
*116% 


21 
*107 
31 
4 
*1042 
46 
26 
23% 
98%. 
136 
“22 
*26% 
109 
x102 


*60 . 
102 


10 
1% 
58% 
12% 
2842 
23 %2 
17 
27 
8% 
23 
81% 
23% 
88 %e 
103% 
92% 
116% 


30%4 


x 


a 


te 


Friday 
June 9 


$ per share 


2 10 
1% 
57% 
12%e 


28 
23% 
17% 
27% 
8 
23% 
82 
23 
88 2 
102 102% 
*92 93 
116% 116% 


21 21 
107 107 
30% 

+ 

10% 

45% 

26 

23% 

9834 
134% 
*32 

26% 
109 
101% 


“601% 
101% 
22% 
*74% 
20 
25% 
9% 
6% 
78%. 
26% 
8 


10% 


Sales for 
the Week 


Shares 


900 
700 
600 
14,900 
1,200 
200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ward Baking Co cl A 


$7 preferred 

Warner Bros Pictures 

Warren Fdy & Pipe 

Washington Gas Lt Co 

Waukesha Motor Co 

Wayne Pump Co 

Webster Eisenlohr No par 

Wesson Oil & Snowdrift_____ No par 
$4 conv preferred___......No par 

West Indies Sugar Corp 

West Penn Electric class A__No par 
7% preferred 100 
6% preferred 1 

West Penn Power 4%% pfd____100 


West Va Pulp & Pap Co 
6% preferred 
Western Auto Supply Co 
Western Maryland Ry 
4% non-cum 2nd preferred___100 
Western Union Teleg class A_No par 
Class B 


Westinghouse El & Mfg 
lst partic preferred 
Weston Elec Instrument 
Westvaco Chlorine Prod 
$4.50 preferred 
$4.25 preferred 


Wheeling & Lake Erie Ry 

5%% conv preferred__ 
Wheeling Steel Corp___..._._No par 

$5 conv prior pref._...._..No par 
White Dental Mfg (The 8 ee 
White Motor Co 
White Rock Min Springs__.__No 7 
White Sewing Mach Corp_________ 1 

$4 conv preferred 

Prior preferred 20 
Wilcox Oil & Gas Co___-__--__ one 
Willys-Overland Motors 

6% conv preferred 

6% preferred (called) 

Conditionally called 


Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co 
Wisconsin El Pow 6% pfd_ 
Woodward Iron Co 
Woolworth (F W) Co___--.--._-_ 10 
Worthington P & M (Del).._No par 
7% preferred A 00 
6% preferred B 
Prior pfd 442% series 
Prior pfd 442% Conv series__.100 
Wright Aeronautical__......_No par 
Wrigley (Wm) Jr (Del)_.-._No par 


Y, 


Yale & Towne Mfg. Co__..__ a“ 





























Young Spring & Wire__.....No par 

Youngstown Sheet & Tube_.No par 
5%% preferred series A_ 

Youngstown Steel Door_....No par 


Range since January 1 


Lowest 
$ per share 


8 Jan 
1% Feb 
45 Jan 2 
11% Apr 
224% Apr if 
22% Apr : 
15% Apr 
23 Jan 
6% Jan 
2242 Jan 
77 Jan 
1844 Feb 
83 Jan 
9642 Feb 
851% Jan 
113% Apr 


~ 
WAWOaG 


16% Jan 
103 Feb 
26%4 Apr 
3% Jan 
7% Jan 
41 Feb 
22% Jan 
21 #£Apr 
x91 Feb 


i) 
OAgae ph, 


10142 May 26 


59% Feb 19 
97% Jan 3 
20% Feb. 7 
66% Jan 28 
18 Feb 7 
20 Feb 7 
7%, Jan 24 
5 Jan 26 
x64%2 Jan 24 
24 Jan 
45% Jan 
6 Feb 
12% Jan 
11% Jun 
12 Jun 


8 Jan 
80% Jan 
~ Jan 


69% Jun 8 
58 Apr 26 


2742 Mar 6 
9% Apr 25 
4% Jan 3 

% Apr 19 
96 Jan 6 
13 Jan 3 


Highest 
$ per share 


11% Mar 31 

2 <Apr 3 
62 Mayi18 
14 Mari3 
28% Jun 7 
23% Jan 7 
19% Jan 4 
28 Mayi18 

8% Mar 22 
24% Mar 17 
83 Apr 5 
2534 May 31 
90 May 2 
103 Jun 7 
96% Mar 23 
117% Jan 10 


22% Jun 6 
107 Apr 4 
32% Jan 5 

542 Mar 22 
14 Mar 22 
50% Mar 22 
29% Mar 22 
24% Mar 13 
101 Jun 1 
136 Jun 8 


102% May 27 


6742 Mar 22 
103 May 18 
2342 Jun 1 
76% Jun 2 
20% Apr 7 
27% Jun 
11 Mar 93 
7% Jun 
80 Jun 
27 May3 
9% Apr 
11% Jun 
15%2 Jun 
16% Jun 
16% Jun 


10 Mario 
8842 Feb 16 
12% May 31 


22 Vs Jan 
39% Jan 
29% Jun 
105 Jan 

96 Apr 

65 Jun 
66% Jun 
87% Mar 14 
70 Jan 12 


32% May 25 
11% Jan 31 
17% Mar 8 
38%4 Mar 16 
102 Jun 2 
16% Mar 16 


Range for Previous 
Year 1943 


Lowest 
$ per share 


414 
5@ 
26 
7% 
22 
15% 
12% 
17% 
2% 
17% 
69 
8% 
50% 
67% 
57 


109 


11% 
103 
19 
2% 
5% 
37% 
22 
15% 
81 
120 
31 
22% 


9% 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 


Highest 
$ per share 


13. May 
25% Mar 
56 July 
15% July 
32% Apr 
23% Sep 
2042 Dec 
26 July 
8% July 
2612 July 
79%4 Nov 
20% Dec 
85 Aug 
99 Oct 
87% Oct 
119 Jun 


16% Oct 
110 Sep 
31% Dec 
6% Apr 
11% Apr 
49% Oct 
24% Dec 
24% May 
100 July 
136060 ss Jun 
40 July 
29% May 
112% Jun 


60 Apr 
99 Oct 
24% July 


14% July 


9¥% Sep 
86% Oct 
11% Apr 
121 Dec 


24% July 
42% July 
25% Oct 
149 Sep 
134 Sep 
54 Jun 
57% Jun 
108 Apr 
70% Sep 








Z 


Zenith Radio Corp. --No par 
Zonite Products Corp 1 


38 
5% 


38 
554 


38 Y% 
5¥ 


38% 3 
5% 


3 37% 


5% 


37% 37% 
542 54 


37% 
5'% 


2,700 
5,600 


33% Jan 3 
3% Jan 19 


39% Mar 16 19% 
5% Apr i7 2 


Jan 
Jan 


37% July 


81 7% 38% 
51 5% 5% 4% May 








tIn receivership. a Deferred delivery. 


a 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 

385,540 $3,936,200 
858,990 8,076,000 
1,788,760 12,147,600 
856,500 10,151,600 
861,860 9,271,600 
849,257 9,601,800 


*Bid and asked prices; no sales on this day. n New Stock. rcCash sale. s Special sales. wd When distributed. x-Ex-dividends. 


——=— 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 
107,655 
224,365 
269,935 
140,725 
178,205 
152,600 


y Ex-rights. 
= 














United States 

Foreign Government 
Bonds Bonds 
$186,000 $8,000 
7,000 
34,200 
12,500 
56,500 
6,000 


Total 

Bond 

Sales 
$4,130,200 
8,529,000 
12,642,800 
10,698,100 
9,866,100 
9,976,800 


Bonds (Par Value) 
Foreign F 
Domestio Government 
$255,000 $2,000 

622,000 

790,000 

598,000 

486,000 

632,000 


Week Ended June 9, 1944 
Baturday 


Week Ended June 9, 1944 
Saturday 
Monday 
Tuesday 
Wednesday. 
Thursday 
Friday. 


Total 
































369,000 





670,000 
$3,529,000 











5,600,907 $53,184,800 $2,534,000 $124,200 $55,843,000 





1,073,485 $3,383,000 





$17,000 








Week Ended June 9 
1944 1943 
1,073,485 1,613,485 


Jan. 1 to June 9 
1944 1943 
25,727,260 40,032,852 


Jan.1 to June 9 
1944 1943 


101,243,401 158,648,358 
$3,319,400 


49,425,500 
1,386,391,900 


Week Ended June 9 
1944 1943 


5,600,907 
$124,200 
2,534,000 
53,184,800 


$55,843,000 


Stocks—No. of shares 
Bonds 





Stocks—No. of shares 
Bonds 


5,576,260 








. 8. Government 
Poreign 
Railroad & industrial 


Total 


$53,100 
2,116,000 
51,628,400 


$1,405,300 
61,368,200 
1,797,395,800 


$53,797,500 $1,439,136,800 $1,860,169,300 


Domestic. 
Foreign government 
Foreign corporate 





$3,383,000 
129,000 
17,000 


$4,068,000 
573,000 
62,000 


$4,703,000 


$84,473,000 $107,842,000 
3,884,000 7,881,000 
499,000 596,000 


$88,856,000 $116,319,000 























Total 








$3,529,000 





Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Eaprenee as compiled by mt! 3 ones & Co.: 














30 
Indus- 
trials 
142.34 
141.62 
142.21 
142,12 
141.93 
142.06 


20 
Rail- 
roade 
40.19 
39.85 
39.80 
- 39.33 
38.85 
39.00 


10 
Indus- 
trials 


pinst ecomne 
Grade Grade 
Rails Rails 
109.25 83.50 
83.22 
82.27 
81.02 
79.54 
80.46 


15 Total Total 
65 40 
ties Stocks 


23.10 50.92 
22.98 50.61 
23.01 50.74 
22.97 50.57 
22.80 50.33 
22.92 50.44 


10 
Utili- 

ties 
106.94 
106.99 
106.86 
106.81 


106.80 
106.80 


110.85 
110.80 
110.80 
110.74 
110.70 
110.69 
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FRIDAY - 


NOTICE—Prices are ‘‘and interest’”—except for income and defaulted bonds. 


YEARLY 


RANGE FOR WEEK ENDING JUNE 9 





























































































































BONDS 

























































































Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only trausactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the vesr 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Ponds mature. 


Friday Week’s Range 
































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Cutis Mate eal Period Sale Price Bid & —< a prewigg 8% 
ile ep) (Continued)— Low ig © ow 9g 
U. 8S. Government ‘ Low High No. Low High o&xvernal sinking tund 6s______ 1963 M-N *17 £3 sei 18% 19 

Treasury 4%s. 1947-1952 4-0 sn 111.1 111.3 | re Gn asoemed 1963 M-N _ <%m 17% 3 16% 19 

Tr 4s 1944-1954 J-D 101.26 101.26 101.26 1 101.26 102.29 AChile Mortgage Bank 644s_ 1957 j-D -- souat 8 17 18 Ye 

Treasury 3%s 1946-1956 M-8 a *105.16 105.18 -- 105.23 106.9 O6%s asnented 71957 7-D ; /4 7 a2 16 18% 

Treasury 3%s 1946-1949 J-D a *105.3 105.5 _. 105.4 105.18 ASinking fund 634s 1961 7D 16 t_# 17 18% 

Treasury 3%s 1949-1952 J-D =~ °110.15 110.17 -- 100.19 100.19 A6%s assented.__________.. 1961 J-D 16 * 36 I 16 18% 

Treasury 3s 1946-1948 J-D - 104.27 104.29 -= ry eer AGuaranteed sink fund 6s______1961 A-O “16% _- 17% 18 

Treasury 3s 1951-1955 M-S 111.5 111.5 2 111.5 111.1 A6s assented 1961 4-0 16 15% 16% 19 15% 18% 

Treasury 2%s 1955-1960 M-S ~- 112.8 112.9 4 111.20 112.9 Guaranteed sink fund 6s______ 1962 M-N *16%, 17% 18% 

Treasury 2%s 1945-1947 M-S ou 102.24 102.24 2 102.24 103.11 Aas aetebed 1962 M-N : 14 4 16% 59 16 18 

Treasury 2%s 1948-1951 M-S me "106.18 106.20 -= 106.24 106.24 4 Chilean Cons Munic . Se 1960 M-S © ae 16% 16% 

Treasury 2%s 1951-1954 J-D oak *109.11 109.13 —. 109.3 109.12 As samen wee M.S 13% 333 43 1434 175% 

Treasury 2%s 1956-1959 M-S e111.16e111.16 10 111.9 111.11 AChinese (Hukuang Ry) 5s 1981 J-D - Kp, by 12 16 203, 

Treasury 2%s 1958-1963 J-D _.  *111.16 111.18 _. 111.10 111.10 thas -- 17% 17% ” 

Treasury 2%s. 1960-1968 J-D *111.22 111.24 wo See 2885 A6s of 1928 Oct 1961 A-O oes 57% 67 

Treasury 2428 M-S = 106.16 106.18 ~- 106.24 106.2 3s' external s f $ bonds___._._____1970 4-O 4717 4734 485% 51 3934 48% 

Treasury 24s 1949-1953 J-D --  *106.30 107 -- 106.16 106.18 AColombia Mtge Bank 6%s__-___.1947 A-O * #39 ; 34 37% 

Treasury 24s 1950-1952 M-S --  *107.16 107.18 -- eee ASinking fund 7s of 1926______ 1946 M-N Be “40% __ me 34 40% 

Treasury 2%s 1952-1954 M-S *103.28 103.30 ~- 103.31 104 ASinking fund 7s of 1927_______1947 F-A ar = mo 36 40 

Treasury 24s ney ed J-D sibs 100.14 100.14 5 100.11 100.17 25-year gold 44s 1953 M-N 62% 65 9 57% 65% 

Treasury a%s a pment ~~ ~~ ge ae <2 san =o ACosta Rica (Rep of) 7s_______ __1951 M-N 28% 27 28% 5 21 28% 

Treasury 2%S8---------- ? - . . Cuba (Republic of) 5s of 1914_____1949 M-3 BE *103% 108 6s 103% 105% 

Treasury 2%8 --------- Dec, 1964-1969 J-D 100 100 100 8 100 1006 External loan 4%s 1949 P-A “106% 104% 105% 

Treasury 2%48 -------------- 1965-1970 M-S -- *100 100.2 -- 100 100.7 4%s external debt 1977 J-D 106% 106 - 1063 Fa 100% 107% 

Treasury 242s 1967-1972 M-S aye 100.14 190.14 2 100.9 100.18 Sinking fund 5%s___-__________ 1953 J-3 Ss £107 is 10 * 104% 112% 

Treasury 2%s 1951-1953 J-D SS *106.24 106.26 nen 106.9 106.9 APublic wks 5¥%s________ 1945 J-D ae *149% 1 ys 1393, 149 ° 

Treasury 2%4s be mers og J-J -- $101.31 102.1 “s vin aia en ACzechoslovakia (Rep of) 8s ser A_ — A-O = 6442 65% 2 59% 6542 

Treasury 2%s. 54- J-D = 107.12 107.14 ~~ eee ome ASinking fund 8s series B A-O *63 59% 65% 

Treasury 2%8 -------------- PerraeS (Sage... 200.6. TORS t087 a8: pee sree SADenmark 20-year extl 68------194a Jd Te 16% 78 Bi 69 B80% 

Treasury 2s oo J-D -- 104.6 104.8 -- cee: cme External gold 5's 1955 F-A 75 14 5 6 71% B84 

Treasury 2s__----------- Dec 1948-1950 J-D __ 104.23 104.25 -. 1048 1048 ganininsen tae Ossk AS SU, Liees us VS 2 oe _ 

Tyeastry 26......---.-<+ Jun 1949-1951 J-J eas 101.26 101.26 1 101.26 101.26 SAlst series 5%s of 1926 ates 1940 A-O — 88% -- ya @ 86% 90 

Treasury 2s -Bep 1949-1951 M-S 7 *101.19 101.21 pe 1a 1h) 1a §A2d series sink fund 5%4s_____1940 A-O ie: vi ts a ° 

Treasury os Dec 1949- 1951 J-D te *101.17 101.18 nae 101 8 101.19 Customs Admin 5's 2a series___1961 M-S oe °93% > tee —_ 85 93% 

Treasury 2s__....-~--- March 1950-1952 M-S3 ee *101.9 101.11 Are 101.6 101.9 5%8 ist series 1969 A-O sage iS —s " F 84 92% 

Treasury 2s. Sept 1950-1952 M-S ie 100.30 100.30 2 100.21 100.31 514s 2d series 1969 A-O ss agg i . 

Treasury 2s 1951-1953 M-S 100.13 100.12 100.13 13 100.5 100.17 AEstonia (Republic of) 7s 1967 J-J -- a -= ~< 30 34% 

Treasury 2s gost -teee J-D -.  *100.17 100.19 _. 100,16 100.16 Pinland (Republic) extl 6s... “1948 8 -> ey ee = er 

Treasury 2s 53 J-D --  *105.12 105.14 -= ee French Republic 7s stamped_______ 1949 J-D —L- > 368% — 103% 103% 

Treasury 1%s _June 15 1948 J-D Ba 101.12 101.12 2 101.5 101.12 "7s unstamped 1949 : 2 101% 102 

Home Owners’ Loan Corp— _ Grech Guanes. —_ -- -- — 100 - 
ie sou York Cit re — “a ee 529 War ee 4% part paid 1964 munis 211% 20 21% 34 164% 21% 

Transit Unification Issue Oo sae A f jes A oe rw, 19% a8 19% a6 + aby; 
3% Corporate Stock 1980 J-D 109% 10934 110% 94 108% 110% pwn wg ‘cy? ae eee ye -- se wr 4 an sean 

Irish Free State ext] s f 5s__._._._.___:660 M-N aR 99 99 2 95% 99% 
AJugoslavia (State Mtge Bk) 7s___1457 A-O ite 17 18% 19 12% 18% 
—— = es Medellin (Colombia) 6%2s8__-----1954 J-D hae 24% 24% 5 16% 24% 
Mendoza (Prov) 4s readjusted___._1954 J-D si *96 97 ae 89% 98% 
Mexican Irrigation— 
44%s stamped assented_______..1943 M-N Pa ore eas “eo 11% 11% 
AAssented to Nov. 5, 1942, agree demand ra i, 10% =F 10% 10% 
e ee AMexico (US) extl 5s of 1899 £___1945 Q-J “18%. -. ae -~ ons 
F S t AAssenting 5s of 1899.-_____ 1945 Q-J ; pectin wes 17, 17% 
oreign ecurl 1es AAssented to Nov. 5, 1942, agree tected sal "14% 17 sie 14% 14% 
AAssenting 4s of 1904__________1954 J-D sil 11 11 1 11 11% 
AAssented to Nov. 5, 1942, agree ‘isaileen z *10% 10% es 934 10% 
AAssenting 4s of 1910__________ 1945 J-J 15% 15 15% 3 14% 15% 
AAssented to Nov. 5, 1942, agree pm 13% 13% 13% 16 13 13% 
§ATreasury 6s of 1913 assent___ 1932 J-J An *17 ide ie 18% 18% 
WERTHEIM & Co. rings Assented to Nov. 5, 1942, agree = -_- 16% 16% 16% 5 16% 17 
nas Geraes (State)— 
Telephone Members New York Stock Exchange Teletype ASec external s f 6%S8_________1958  M-8 “3 38 39% 57 32-39% 
REctor 2-2300 120 Broadway, New York NY 1-1693 ASec external s f 64s. 1959 M-S 38 39% 17 32-39% 
— AMontevideo (City) 7s____-----~- 1952 J-D *98 103 _ 92 101% 
46s series A 1959 M-N 100 100 1 89 100 
Foreign Govt. & Municipal New South Wales (State)— 

Agricultural Mtge a (Colombia) — External s f 5s 1957 F-A 94% 95% 95% 2 93% 97 
AGtd sink fund 6s 1947 P-A is *571, __ par 53 55 External s f 5s 1958 A-O ma 944% 94% 93 97% 
AGtd sink fund 6s 1948 4-0 ide *57Y%e __ a 50% 58 Norway external 6s_...__._-______ 1944 P-A ec OOM > un on 100 §100% 

Akershus (King of Norway) 4s__._1968 M-8S ae *64% __ pe ‘las External sink fund 4%2s________1956 M-S 99 97% 99 14 98 99 

AAntioquia (Dept) coll 7s A_.._._1945 J-J 23% 23 23% 12 17 23% External sink fund 4%s__._.___ 1965 A-O a 9742 I7% 12 96 98 
AExternal s f 7s series B__._____1945 J-J oe *23Y% 23% sete 17 23% 4s sink fund extl loan 1963 F-A 96% 96% 96% 3 94 96% 
AExternal s f 7s series C_______1945 J-J ie "0%... oaks 17 23% Municipal Bank extl s f 5s____.__1970 J-D sas *87 etre a 88 88 
AExternal s f 7s series D__-.--~ 1945 J-J 23% 23% 23% 5 17 23% Oslo (City) sink fund 4%s______-__1955 A-O ‘ 85 85 2 83 85 
AExternal s f 7s 1st series_____1957 A-O ite 20% 20% 27 16% 20% 4Panama (Rep) extl s f 5s ser A_1963 M-N at *94 sis -- — 
AExternal sec s f 7s 2d series___1957 A-O heed 20% 20% 6 164% 21 AStamped assented 5s__.___.__1963 M-N = 9442 94% 2 87 94% 
AExternal sec s f 7s 3rd series__1957 A-O a 20 20 4 16% 20 Stamp mod 3%s ext to_....._- 1994 J-D 94 94 94 88% 97 

AAntwerp (City) externa] 5s____-- 1958 J-D 71% 63 71% 13 56% 71% Ext sec ref 342s series B__.______ 1967 M-S Ne *105 Sie 53. 104% 105% 

Argentine (National Government)— APernambuco (State of) 7s_._._.___1947 M-S a 38 39% 50 31% 39% 
S f external 4%s 1948 M-N nce 100 100% 21 98% 100% 4Peru (Rep of) external 7s__._____1959 M-S oe 28;:. 23 9 16% 25 
8S f conv loan 4%s 1971 M-N 99% 9842 99% 103 92 9942 ANat loan extl s f 6s 1st ser____1960 J-D 21340820! 21% 22% 102 16% 24% 
8S f ext} conv loan 4s Feb__._____1972 F-A an 92 92% 79 82% 92% ANat Loan ext] s f 6s 2d ser____1961 A-O + Ci21l% 22% 17 17 24% 
S f ext] conv loan 4s Apr_______1972 A-O es 92 92% 26 82% 92% $4Poland (Rep of) gold 6s..._._____1940 A-O ae *26 wil ‘pies _— -- 

Australia (Commonw’'lth) 5s of '25_1955 J-J 96 9534 96% 71 92 9612 44%s assented 1958 A-O nan £22% -. pie 11% 26% 
External 5s of 1927 1957 M-S 96% 96 9642 26 92 9612 AStabilization loan s f 7s_____-.1947 A-O rant *25 ean sa 30 32 
External g 44s of 1928. ~-~1956 M-N Bu 90% 91% 40 88 91% 44%s assented 1968 A-O 23% 23% 7 12% 26 

AExternal sink fund gold 8s____1950 J-J nv *21% 24% ai 14 30% 

Belgium external 6428 1949 M-S ike *101 108 pe 100% 101 44%s assented 1963 J-J wide *22% 25 i 12 26% 
External s f 6s 1955 J-J aes *100% 102 ee 100% 102 4Porto Alegre (City of) 8s.._._____1961 J-D 42% 40% 42% 17 36 42% 
External s f 7s 1955 J-D ees *101 tt aan 101 102% AExternal loan 74s_-._.___~__.1966 J-J ati 40 40% 7 34 40% 

#4Brazil (U S of) external 8s__.._1941 J-D 59% 585% 59% 51 50 59% APrague (City of Greater) 7'2s-..1952 M-N oe ih me by 50% 50% 
AExternal s f 6%s of 1926______19517 A-O 57% 56% 57% 57 47% 57% Queensland (State) extl 6s__.__ ~~-1947 F-A 102% 102% 102% 31 100% 103 
AExternal s f 6%s of 1927______1957 A-O 57% 56% 57% 68 47% 57% ARio de Janeiro (City of) ws... 198 A-O 42% 41% 42% 44 35 42% 
4%s (Central Ry) 1952 J-D 59% 585% 59% 23 49% 59% AExtl sec 61458 1953 F-A tc 36% 37% 162 30 37% 

Brisbane (City) s f 5s. 1957 M-S inte *96 100 By 92 96 Rio Grande do Sul. (State of)— 

Sinking fund gold 5s 1958 F-A Te 95 96 8 92 96 48s ext] loan of 1921 1946 A-O ees 4442 45 6 39 45 
Sinking fund gold 6s. 2950 d-D we oe *99% aoe 95% 100 46s external sink fund gold__.___1968 J-D ost 35% 36 31 29 40 

Buenos Aires (Province of)— As external loan of 1926_..._._1966 M-N ak 40 40 5 34 39 

External T 4%-4% igTT MS 85 "3 85 ¥ 32 72 85 pen Sos ook fund 4s 1968 ar ez py 92% : s1% ae 
ec inntnipheimeioeinnineniens 2 2 Banta Fe ni hasten mae 92 92% 57 81% 923 

Refunding 8 f 4¥%-4%45_----__--1976  F-A a 854% 86 13 72%, 86 ; sierra 

External readj 4%-4%s_________1976 A-O noid 86 86 17 73%2 86 

External s f 4%-4%s 1975 M-N BSS 864% 88 21 73% 88 

3% external s f $ bonds._______.1984 J-J 60% 604% 62 15 50 62 

Canada (Dom of) 30-yr 48-1980 A-0 109 109 109% 38 108% 110% For Financial Institutions 
25-year 3% 1961 J-J 105% 105% 106% 2 104% 106% 
30-year 3s 1967 J-J atl 102% 102% 3 101% 103% EI N EK URI 
30-year 3s 1968 M-N 102% 102% 10234 6 101% 103% 

2%s Jan 15 1948 J-J ned *102% 103 + ER 102% 103% 
3s Jan 15 1953 J-J ~~ ~- *103% 104% eds 103% 104% 
3s Jan 15 see J-J -. *104 105 ik 101% 105% FIRM TRADING MARKETS 
AChilo (nen) ‘External f 7a 3048 cn = 17% 19% a i. r 
8 = iow *17 19 sate 18 19% 
47s assented 1942 M-N ss 16% 16% 30 «16% 19 ARES & O. INC. 
AExternal sinking fund 6s-____-1960  4-O ‘ *17 19% a 18% 19% : 
iene hU6fe CC Ue CUR 
n ; -- o == 17% 19% REI CURITIES 
wo coge — i961 r A a 16% 18% a cn ae FOREIGN SE SPECIALISTS 
s f 6s_....10lJan wedi 17% 17% 1 16% 19% 
Ate assented___.______--Jan 1961 J-3 16% 16% 16% 57 16% 19 50 Broad St., New York 4, N. Y. 
AExtl Sinking fund 6s_.__tmnhnep 1961 M-8 ee *17 ca we. 18% 19% 
46s assented Sep 1961 ¥-s 16% 16% 16% 32 16% 19 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
4¥xternal sinking fund 6s______1962 A-O 17% 17% 17% 2 17% 19 , 
Aés assented 1962 A-O 16 42 16% 17 7 16% 19% 














For footnotes see page 2436. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 9 
























































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High Vo 
4S8ao Paulo (City of Brazil) 8s____1952 M-N 42% 41% 42% 13 
462s extl secured gs _ ERE M-N i 36 37% 35 
#4San Paulo (State). 8s___ 1936 J-J es *44% 48 a: 
48s external 1950 J-J 461% 45 461 14 
47s extl water loan... SS 1956 M-S e 40 40 4 
46s ext) dollar loan 1968 J-J ai 37 37 2 
§4Secured s f 7s____. 1940 A-O bs 63% 65 17 
Serbs Croats & Slovenes (Kingdom) — 
48s secured external_...._____ 1962 M-N 18 16% 18% 60 
47s series B sec extl______ 1962 M-N ae 16% 17% 28 
4Silesta (Prov of) ae Wie 1958 J-D a « *17 25 
44kes essented___..... 98s J-D = *16% 18% 
Sydney (City) s f 5%s_______. 1955 F-A 99% 99% 997% 2 
4Uruguay (Republic) exti 8s______ 1946 P-A Bs *88 : # 
4External sink fund EIDE 1960 M-it ‘ *86 ro Pi 
4Externa!l sink fund i a eS 1964 M-N po *87 
3°48-4-4428 ($ bonds of 1937)— 
External readjustment_________ 1979 M-N aol 725% .73% 63 
External! conversion_________ 1979 M-N ae 68 68 1 
3%-4%e-4%, extl conv_______ 1978 J-D 66 67% 43 
4-4%-44e5 ext) readjustment____1978 P-A 74 74 75 17 
3%es ext] readjustment... 1984 J-J *62 6634 
Warsaw (City) external 7s__.____ 1958 P-a q *15% 17 
44428 assented % --1958 F-A Noa *154%% 19% pas 
Railroad and Industrial Companies 
tAbitibi Power & Paper— 
§45s series A PERE RG, 1953 J-D ai *110 ats ink 
Se) en ERED ect a 1953 J-D Pie 77%. 78 19 
Adams. Express coll tr gold 4s_____ 1948 M-S3 5 *103'%2 _ & 
Coll trust 4s of 1907________ ~~ 1947 J-D FF *103 43 
10-year deb 4%s stamped______ 1946 P-A 4 103%4 104 3 
Alabama Great Southern 3 %4S____1967 M-N *105% __ ads 
Alabama Power lst mtge 3%s____1972 J-J £ 108 %2 108% 4 
Albany Perfor Wrap Pap 6s___.___ 1948 4-0 96% 96% 3 
6s with warrants assented______ 1948 A-O r 98 98 1 
Albany & Susquehanna RR 3 %8___1946 A-O 102% 102% 102% 6 
S%ae registered. 1946 4-O —— YS wee mo 
Alleghany Corp— 
5s modified -..1949 J-D 103 102%% 103% 98 
OF OR rcietiiis 1950 4-0 103 102% 103% 110 
lhe soc gg eR AE pt 1950 4-O 104 102% 104 203 
Alleghany & West Ist gtd 4s_.__ 1998 A-O Sg 80 80 1 
Allied Stores Corp 4428 debs_______ 1951 F-A ek 103% 1035% 5 
Am & Foreign Pow Geb Ss_..___._ 2030 M-S 9314 93 9436 122 
Amer I G Chem conv 5¥%s______ ~~1949 M-N 103 % 103. 103% 18 
Am Internat Corp conv 54%s__. 1949 J-J me 105% 1052 25 
American Telephone & Telegraph Co.— 
3's debentures ~-1961 A-O 109% 109 109% 35 
3%s debentures 1966 J-D jae 109% 110 68 
3s conv debentures________._ 1956 M-S 118% 118% 119 230 
Amer Tobacco Co deb 3s______.__ 1962 A-O 104% 103% 1041 39 
Am Wat Wks & Elec 6s series A___1975 M-N 119% 110%4 111% 19 
4 Anglo-Chilean Nitrate deb_______ 1967 Jan mat 69 69 5 
Ann Arbor Ist OMe 46050008 1995 Q-J *87 — pe 
Ark & Memphis Ry Bdge & Term 5s 1964 M-S a *104 wis et 
Armour & Co (Del) 4s B_. 1955 F-A anh 1055, 106% 19 
Ist sink fund 4s series C (Bel)_1957 J-J 106% 106 106% 19 
7s income debentures___________ 197g A-O 115 1145 115% 39 
Atchison Topeka & Santa Fe— 
bo ieanes at,» Neen ee 1995 A-O 123% 122% 123% 62 
Adjustment gold 4s___________~~ 1995 Nov ae 109% 109% 3 
tc np Sh, RRR TS aT 1995 M-N 109% 109% 10934 12 
Conv gold 4s of pS Sn Ea 1955 J-D aa *110 = ee 
Se ee Ne 1955 J-D 110% 110% 110% 4 
Conv gold 4s of 1910_______~ 1960 J-D wa *108% 110% ox 
Trans-Con Short L i, EE: 1958 J-J 112% 112% 1 
Atl Knox & Nor ist O0ts Ss. 1946 J-D ve TES her ~~ 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3%s_.... 1963 M-N et *107% __ a2 
Atlantic Coast 1st cons 4s____July 1952 M-S 99 99 101% 219 
General unified 4468 Q.2.6005. 1964 J-D 86% 8442 893% 230 
L & N coll gold 4s__.. Oct 1952 M-N 101% = 101% 103% 106 
Atlantic & Danville Ry 1st 4s______194g J-J 43 4134 43 27 
Second mortgage 4s... 1948 J-J ae 34% 35% 5 
Atlantic Refining deb Di initiisrnenpiiinics SEES M-3s sae 105 105 1 
Baltimore & Ohio RR— 
lst mtge gold 4s_.__.______July 1948 A-O 86% 86% 91 . 135 
Stamped modified bonds— 
Ist mtge gold (int at 4% to 
Oct 1 1946) due... July 1948 A-O 895% 8954 93% 111 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due... 1995 J-D 4934 49 54% 759 
Ref & gen ser C (int at 14%% 
to Dee 1 1946) due____. 1995 J-D 56% 55 6012 547 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due... 2000 M-S 495% 4834 54% 511 
Ref & gen ser F (int ai 1% to 
Sep 1 1946) due... 1996 M-S 50 49%, 54% 247 
4Conv due... Feb'1 1960 F-A 37 3642 40% 653 
Pgh LE & W Va System— .; 
Ref gold 4s extended to__2L1951 M-N 80% 80 8314 60 
S’west Div 1st M (int at 342% 
to Jan 1 1947) due_____ 4.1950; J-J 70% 69 75\% 179 
Toledo Cin Div ref 4s A_______ £21959 J-J 82 82 85 48 
r Aroostook RR— ys 
“aan &. 4s 31951 J-J 87 87 8734 22 
4s stamped___._ 363951 J-J 87% 87% 8754 7 
Battle Creek & Sturgis 1st gtd 3s_.1989 J-D se P53% _. =i 
Beech Creek Extension 1st 3%s-____1951 A-O "100 101 dial 
Bell Telephone of Pa 5s series C___1960 A-O bi *129 129% at 
Beneficial Indus Loan 2%s_______ 1950 J-D ite 100% 100% 8 
2%s debentures ~1956 A-O 101 101 3 
Beth Steel 34s conv debs_________ 1952 A-O 105 %%4 105%4.106 24 
Consol mtge 3%s series F_______ 1959 J-J 106% 106% 8 
Consol mtge 3s series G________ 1960 F-A 102% 102% 10224 11 
Consol mtge 3%s series H______ 1965 F-A re 106 106 3 
Big Sandy 1st mtge 4s_...6.. 1944 J-D nee oe: re se 
Boston & Maine lst 5s A Cis 2221967 M-S ‘100% 100 100% 3 
Ist M 5s series II_....... 1955 M-N saa *104 105 aise 
Ist gold 434s series JJ__....____ 1961 A-O as *96 99 ohm 
Ist mtge 4s series RR_.________ 1960 J-J 91 89 92% 38 
AlIne mtge 4%s ser A______ July 1970 M-N 561% 56% «58. 84 
tABoston & N Y Air L Ist 4s_____ 1955 F-A rR 52% 541% 23 
Bklyn Edison cons M i EET 1966 M-N es *109% 110 mi 
klyn Union El Ist gold 5s________ 1950 F-A ‘ey *102% _- ih 
kien Union Gus 1st cons gold 5s_1945 M-N ety *103.% 104 id 
Ist lien & ref 6s series A_____ 1947 M-N 111% 111% 111% 1 
Debenture gold 5s_...0909n0... .___ 1950 J-D 101%%4 101%4 102 21 
_ ist lien & ref 5s series B________ 1957 _M-N 104 104 104% 9 
Buffalo Gen Elec 4%s B__________ 1981 F-A abs 110 «=110 19 
Buffalo Niag Elec 3%s series C_._1967 J-D ed il af Same to i? 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1, 1947) due... 1957 M-N 581% 5742 62% 382 
Burlington Cedar Rap & Nor— 
4 $Alst & coll 5s ine 934 A-O 26 26 27 : 34 
ACertificates of deposit.__..______ oe oe 26% 26% 5 
Bush Terminal Ist 4s_...... 1952 A4-O 95 95 95 1 
Consolidated 5s_....660.. 1955 J-J 83 83 84 16 
Bush Term Bldgs 5s BE 1960 4-O 91 91 91% 9 
California Elec Power 3%s_______ 1968 A-O 103 103. 103% 21 
California-Oregon Power 4 walt set yo 1 966 A-O 108 - 108 108 25 
Canada Southern cons gtd 5s A___1962 A-O 102% 102% 1035 38 
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Range Since Pei’ 
January 1 ° : ° ° 
reap: aS A Discussion of the Prospective Prices of the 
35% 42% ° 
30° 37H, New Railroad Second Mortgage Income Bonds 
38% Vo 
39 4642 Circular on WRITTEN request 
30 37 
56% 65 
a PFLUGF ELDER, BAMPTON & RUST 
a * th Members New York Stock Exchange 
11 23 61 Broadway New York 6 
a oon Telephone—Dighy _4-4933 Bell Teletype—NY 1-310 
91 91 
Q 
89 90 BONDS Friday Week’s Range 
oe -= New York Stock Exchange Interest Last or Friday's Bonds Range Since 
65% 73% Period Sale Price — & Asked Sold a A 
, Ow Hign No. sud 
= pi Canadian National gold ig, 1957 J-3 116% 116% saan 3 116% 113% 
po = 8 Guaranteed gold 5s____ July 1969 Ind 105 3 105 si 105A, 37 10534 107 
59 «62 Guaranteed gold Se_——~ Oct 1969 J-J 117% © 117% 1171, 5 116 118% 
10 191 Guetantesd gold Se. 1970 J-D 117%. -119%)117% 1 216. jig 
2 Guaranteed Md @€%s.000... 1955 IJ 117% 117% 11734 9 117 119 
10 1842 Guaranteed ONG 4%... 1956 A-O ing *1153%, 116% be 115% 117% 
Guaranteed gold 4%45____~~~~~- 51 F-A eo 113% 113% 9 111% 114% 
Canadian Northern Ry deb 64es___1946 J-D 109% 109% 109% 6 109%4 111% 
Can Pac Ry 4% deb stk Perpetual_____ P-A 96% 96% 97 166 84% 97 
ds equipment trust ctfs__ 1944 J-J *99 3h 100 §=101% 
109 110% Coll trust gold §s_____-"----~-~ 1954 J-s ae " ts a 103% 105%, 
68% 78 Collateral trust 4%s_.____--~~~ ¥60 M-s 105 105 105% 41 100% 10514 
103 104% *§4Caroiina Central ist gtd 4s____1yag d-J 110% 110% 1 98 111 
100% 103 Carolina Clinch & Ohio ho MIT 1965 M-s 110% 109% 1101 
103% 104% Carriers & Gen Corp 5s w w______ 1950 M-N aie? net 105% 
103% 104% Gert & Adir 1st gtd gold 4s._-~~~~ 1981 F-A i. 67% 68 
107%. 10834 Gclanese Corp 31s debs___.--~~~~ 1962 J-J 104% 104% 104% 
89% 98% Celotex Corp 3%s debs, _---~-~~~ 1955 J-J ~  *102% 103 
89% 100 SCennt Branch U P ist gold 4s_~~~1ey° J-D 60 60 60% 
101 102\% $Cereral of Georgia ky— 
100% 101 A cnten, gpl AS Nov 1945 ~, \ \¥ 
SACeneol geld $¢__ 1945 HS 46 rH Ug 48 3 
99 103% ARef & gen 55 series B_______ 1959 4-O 12% 13% 
91 1031, “Ret & gen 5s series C____~-~~~ 4-0 12% 12% 13% 
87 104 Aynatt Div pur money gold 4s~~less J-D ” 59% Bate 
67. 80 “Mobile Div ist gold 5s____ ~~ 1946 J-J it “27-29% 
103'% 106 Gentral Iinvis Light 3%s_~~~~~~~ 966 4-0 ae 111% 111% 
86% 95 $ACent New Eng ist gtd Oto 1961 J-J 90% 9042 92% 
103 10414 ¢ACentral of N J gen gold 5s_____1987 J-J 33% 32% 35% 
105% 107% ae Set. 1987 nates 31% 31% 33% 
Carnet ta 1987 J-J 30% 30% 32% 
107% 110 oe Yemitnneg sn 1987 *23% 34% 
108 110% Central N Y Power 3%q5____-7~~7~ 1962 A-O um 108% 1085» 
115% 11914 Central Pacific 1st ref gtd gold 4s_1949 F-A 103 103 1045, 
103% 104% Through Short L Ist gtd 4s____ 1954 A-O 108, 108 3 
107. 111% Guaranteed gold 5s______.-~~~~ 1960 F-4 93 ¥ 9244 965% 
63 694 §A4Central RR & Banking 5s stmp_1942 M-N ” 81 82 
76% 87% Certain-teed Prod 544s A_____ 1948 M-8 m7 101 101% 
1021%% 104 a rane <! Ohio Ry— wins 
105 107 eneral gold 44%s_.0_ nomen. 992 ™ 5, \, x, 
105% 106% Ref & impt mtge 3%s Tie mewsine pai 1996 Moy tore 107s 107s 
112% 115%4 Ref & impt M 3%s series B.. ~~~ 1996 F-A 10734 107% 
Potts Creek Br Ist 4s______~~~~~ 1946 J-J bis 
118% 124% R & A Div 1st cons gold 4s__~~~ 1989 J-J on I es 
106%. 110 2d consol gold 4s_._.___ ~~~ 1989 J-J “iN *121% __ 
106% 110 $ACLicago & Alton RR ref 3s__~~~ 1949 A-O 27% 27 39% 
109% 1103 wneeee oe by Quincy RR— 
109% 111 nois division 34s... 1949 yt p, 
106% 1081 3's registered____—---_---~~ 1949 stat — close ig 
110% 113 Illinois Division 4s______--~~~~~ 1949 J-J 10632 10643 106% 
” we ps 4s ares ween =---1949 iil "106% __ 
— 2g ae hy Oe NIE =+..1958 08 3% 
104% 106% Ist & ref 4%s5 series B___.. 1977 iy ies % 1038¢ 105 
9034 10134 ist & ref 5s series A______-~~~~ 1971 F-A 106% 106% 107% 
69 89% Chicago & Eastern Ill RR~— ¢ 
8934 103%, 4Gen mtge inc ose coke Se CD 1997 J-J 52 51 55% 
37 43 Chicago & Erie 1st ao, Ret 1982 M-N 128 128 
33% 36% Chicago Gt West Ist 4s Series A___1988 dak 83% 82 85 
105 105% SGen ine mige 4%s___ 2038 J-J 56% 5534 58% 
tChicago Ind & Louisville Ry— 
ARefunding 6s ser iin 1947 J-J 73% 72 74% 
4Refunding gold 5s series B___1947 J-J 69 67% 70 
4Refunding 45 series Co. 1947 J-J 64 64 67. 
703° 92 41st & gen 5s series Rie 1966 M-N ata 12% 13% 
, 41st & gen 6s series Se May 1966 J-J Bes 12% 13% 
Chicago Ind & Sou 5C-year 4s___"_1956 J-J we 9842 99% 
73%, 943% tChicago Milwaukee & St Paul— 
SGen 4s series A. May 1 1989 J-J ee 79 8442 
41% 54% 4Gen gold 3%s series B__May 1 1989 J-J 76% 76 8=681 
AGen 4\%s series _ SORRELL May 1 1989 J-J 8434 8342 88 
46% 6014 4Gen 4's series E______ May 1 1989 J-J 84% 84 87% 
SGen 4%s series P____ May 1 1989 J-J 85 84% 87% 
41 54% tChic Milw St Paul & Pac RR— 
AMtge gold 5s series iithitiaies ks, 1975 F-A 58% 57% 613% 
41% 54% 4Conv adiustment OA kis Jan 1 2000 A-O 15% 14% 16% 
31% 41 Chicago & North Western Ry— 
“General gold 3%... 1987 M-N 76% 76% 79% 
64 843% 3%s registered____— ~~~ 7--~~ 1987 M-N 6 77 77% 
ONTRE Wi 1987 M-N 79 80% 
57 16 $6 registerea 1987 M-N “ ‘5 — 
5634 . 85 A48tpd 4s n p Fed inc tax____1987 M-N ace 7842 805% 
4Gen 4%s stpd Fed inc tax____1987 M-N aR 79% 81% 
"4 8734 4Gen 5s stpd Fed inc tax____._ 1987 M-N 8042 83 
73% 875% Aes cement er 1987 M-N oh 79% 795% 
49% 51% §ASecured 6¥gs_____- 7-77 1936 M-N 97% 96% 100 
98% 10014 Alst & ref gold 5s_______ May 1 2037 J-D 61% 61 6412 
128 129% Alst & ref 4%s stpd____ May 1 2037 J-D 6042 60% 63% 
100% 101 Alst & ref 4%s C____ May 1 2037 J-D eh 60% 63% 
100 101% AConv 4%s series A________ 1949 M-N 16 1542 17% 
104% 106% Ist & gen mtge 4s ser A w i.___1989 J-J 10414 104 104% 
105 % -1061 2nd mtge conv income 4's wi__1999 J-J 68 6658 70% 1.790 
10134 108% $$ AChicago Railways Ist 5s stpd 
104% 10614 2 on ng gO ES ANE iy 2 1927 F-A 68 66% --68 
inut =x tChicago Rock Island & Patific Ry— 
92% 100'% Bet ens Me TR 1988 J-J 69% 68% 73 
101 104 ACertificates of deposit... | oe is mi 75 =~ 
Fa Fh §ARefunding gold 4s_______~~~~ 1934 A-O 41% 40% 43% 1,271 
8334. 93 §ASecured 4145 series Povcrivininse 1952 M-S 46% 45% 49 
5242. 63% 4Conv gold 4%s6_. 00 1960 M-N 9% 9 10% 
41% 58% Chicago St L & New Orleans 5s____1951 J-D 963% 96%. 963% 
108% 109% Gold: :3%e cs Seas | 1951 J-D £99 *81 = 
Kes eg Memphis Div 1st gold 4s:.__ 1951 J-D 82 84 
103 104% Chic TH ®& Southeastern 1st 58___1960 J-D oe 86 88 %q 
108 112% Income guaranteed 5s_____ Dec 1 1960 M-S 7 75 775% 
94% 102 ACertificates of depositu._.2 Sti ove 76 77 
103% 107 Chicago Union Station— ; 
110 112% 1st mtge 334s series | _ EERE cr 1963 J-J 109% 109% 110% 
109 «109% ist mtge 3%s series F__.___~~~ 1963 J-J 105 104°4 105% 
Chic & West Indiana com 4s_____ 1952 J-J vail 10642 2107. 
Ist & ref 4%s series BP deg 1962 M-S oe 105% 105% 
445% 63% +§AChilds Co deb 5s________-~~~~ 1943 A-O 78% 7858 80 
$4Debenture 5s ____- ~~ 1957 A-O iti 78 81 
21% 29 tAChoctaw Ok & Gulf cons 5s_____ 1952 M-N am 65 65% 101 
21 28 Cincinnati Gas & Elee 3%s_______ 1966 P-A His 109% 109% 
89% 95% lst mtge ce OCIS SENET: 967 J-D . “111% _. 
69 84 Cin Union Term Ist gtd 3%s D...1973 M-N 110 110 110% 
86 93 1st mtge etd 3% s series E_______ 1969 F-A Poe 112% 112% 
Cleve Cin Chic & St Louis Ry— 
General gold 4s... 1993 J-D sa, 97 99 \4 
General 5s series B_____ cia tie dia 1993 J-D ue am ee pa 
101% 103% Ref & impt 4%s series E__. 1977 J-J 74% 73 79% 339 
107% 10934 Cin Wab & M Diy Ist 4s_....___ 1991 J-J 71 71 75 12 
95% 1035% St L Div ist coll tr gold 4s____.1999 M-N 945% 945% 95% 18 











For footnotes see page 2436. 
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Friday Week’s Range 


BON 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Ste sock Ce Interest Last or Friday’s Bonds Range Since 

Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & hekea Sold Senneey 1 

Low High No. Low High Low High No. Low High 

Cleveland Elec Illum 3s___________1970 J-J3 el 107% 108 6 106% 108% Hudson & Manhattan 1st 5s A____1957 F-A 68% 67% 71% 198 55% 72% 

areiend & Eitsbargh RR RR— . Adj income 5s Feb 1957 A-O 32 31 33% 406 27 34% 

ries C 3%s gtd seals 194 M-N we me ‘ ne 107 107 

Series D 3 ~1950 F-A « Y, Y/, 

General Stas comes | SNE DS 1977 F-A a 106 es : 106 * 106 Illinois Bell Telap. 29 2%s series A___1981 J-3 I 31 D3 1 2 Y, Y, 
ann & ref 4%s series a. GUUS ety J-J sn *106% __ ai a3 fe Illinois Central B ie 7 108% 103 ¥e ” 0th. 8% 
eve Short Line Ist gtd 4%s_...- A-O 106 106 107 13 95 107 Ist gold 4s__ --~1951 J-J ® 5 100 100% 
Cleve Union Term gtd 5%s_-_-~_- 1972 4-0 1015 101% 10434 80 92% 104% 4 8, ea 1951 J-J 973 pees, 97% “9 97% 97%4 
ist s f 5s series B gtd_________- 1973 A-O 97% 97 oe 138 84 101% Extended ist gold 3%s_________ 1951 -O *96 % i 96% 97 
ist s f 4%s series C___-.___---- 1977 A-O 93% 92% 973 192 7542 984 Ist gold 3s sterling_____-_______ 1951 M-8 iH “70°71 ve 64 70 
Coal River Ry ist gtd 4s_.__._______ 1945 J-D *102 J ote a a Collateral trust gold 4s__...____ 1952 A-O 80 79% 83% 103 62% 834% 
Colo cb gh Sa see —-—— 1970 4-0 91 91 9114 4 83 914% Refunding 4s-_-___ ie Ts SE 1955 M-N 80 80 83% 133 60% 8312 

Colorado uthern hy.— 1980 M-N , 2 ! ; , ; Purchased lines 3%s___________ 1952 J-J 17 Vo 172 79 34 58 719 

4%s (stamped modified)_...._- 98¢ - 61 605% 6434 122 52 643, Coliateral trust gold 4s___...___ 1953 M-N 80% 81% 53 60% 81% 
Columbia G & E deb 5s__-_-- May 1952 M-N 104%4 = 104% 105_ 28 103 105 thats ce ey ee ET: 1955 M-N 847% 8915 56 67% 90 

nts pte RT 1961 J-J 105%4 105% 105% 47 10338 1061%4 SOyenr Ook 1966 F-A 65 6334 70% 730 48% 71% 
Columbus & H V Ist extl gold 4s__1948 A-O *108%4 . 109 109 Cairo Bridge gold 4s_...0.06... 1950 J-D 2 my 100 100! 25 97 1001.2 
Columbus & Sou Ohio El 3%s_---.1970 M-S a 110 110 1 108% 110 Litchfield Div 1st gold 3s_______ 1951 J-J 925% 925% 1 19%, 925, 
Columbus & Tol Ist extl 4s______- 1955 P-A as *113% __ a 113% 113% Louisville Div & Term gold 3%s_1953 J-J 883 88 90 54 72 90 
ACommercial Mackay Corp— Omaha Div Ist gold 3s___.._ 1951 F-A 7494 1434 763% 19 59% 763% 

Income deb w w----~----- Apr 1 1969 May em 117° (117 1 105 131 St. Louis Div & Term gold 3s____1951 J-J 76 V4 764 76% 8 65 = 77! 
Commonwealth Edison Co— 8 3 papal aS, PERE MEy SO RS 1951 J-J TBYe "8% 82 22 672 82 F 

lst mtge 3%s series I__._..._...196 J-D 109 %% 10954 110% 4 109% 111 Springfield Div 1st gold 3%s____ 1951 J-J *90 Vg ook: ask 

Cony debs 3%s....-..-.--..-.- 1958 J-J 111 110% 111% 34 109% 113% Western Lines 1st gold 4s_______ 3951 P-A ; 94. 943 16 7B, 9434 
Conn Ry & L ist & ref 4%es_---._- 1951 J-J net *114 117 : 113% 114% Nil Cent and Chic St L & N O— i : < ; is 
Conn River Power s f 3%s A_---_- 1961 F-A 110% 110% 2 109% 111 Joint Ist ref 5s series A__.___ 1963 J-D 711 710% 763 514 57 18 V4 
Consolidated Cigar 3%s s.f. debs_1953 J-J $ 10242 10242 6 101% 103% Ist & ref 442s series C__....__ 1963 J-D 66% 65! 7234 203 neat 74 
Consolidated Edison of New York— % Ind Ill & Iowa lst gold 4s_...__ 1950 J-J 102 * 9842 10312 

3%s debentures.__..__________- 1948 4-O = 103% 104 30 103% 105 ¥s tAInd & Louisville 1st gtd 4s_____ 1956 J-J 63% 63% 66 76 44 66 

3¥es -debentures._____._____.-__- 1956 4-O 10742 «107% 108 10 105% 108 Indianapolis Union Ry 3%s ser B_1986 ¥M-S A 110% fa 110% 110% 

3%s debentures___---_--_ Pee Fa 1958 J-J Be. 108 44 108! 2 107% 108% Inland Steel 1st mtge 3s series F__1961 A-O 105% 10514 3 104% 106% 
Consolidated Oil conv deb 3%2s____1951 J-D 105 105 105 10 103% 105%. Inspiration Cons Copper 4s_______ 1952 A-O 101% 103% 
tA4Consol Ry non-conv deb 4s__..1954 J-J 54 54 56% 13 4542 59% tAInter-Great Nor Ist 6s series A_1952 J-J 53% 52% 58 230 4742 615% 

ADebenture 4s__.-.------------ 1955 J-J 2a 55 58 45 45% 59 AAdjustment 6s series A___July 1952 A-O 21% 21 23% 469 16% 24% 

Siemens 46.4... 1956 J-J ee ‘ 56% 4 4642 58 Ate Ue wbries Bee 1956 sa 48 47% 54 48 43% 57s 
Consumers Power Co— " * Alst gold 5s series C_______.___ 1956 IZ 48% 48 54/4 7 43% 57% 

1st mtge 3%2s_-.----------~----- 1965 M- -- 10842 108} 3 108 = 109% Internat Hydro El deb 6s_._...___ 1944 A-O . 59% 61 72 56 6514 

fob ee Bee... os ee 1967 M-N 111 111 111 1 109% 111 Internat Paper 5s series A & B___1947 S-3 oe 10354 104 5 103. 105% 

/ 2 | 1970 M-N 111 111 1111 2 110% 112 Ref sink fund 6s series A_______ 1955 M-3 10753 10754 108 - 105 108% 

ES VB iii so ici sneer 1966 ong «& 107% 108} 11 107% 108% Int Rys Cent Amer Ist 5s B_______ 1972 M-N : 10034 101 9 97% 101. 

ist mtge 3% %8_.~---------------- eo as - 109 4 110} 2 108% oat Ist lien & ref 6%s__.._-___.___ 1947 F-A 102 100% 102 12 100% 103 
Crane Co 2%s s f debs___-------- oa — 103 103 4 102%2 103% Int Telep & Teleg deb gold 4%s___1952 J-J 92 90% 92 191 14% 92 
owe ae ose * Beer ——----- Pte 4 100% = = 15 Shay "i eentneee Ses 1955 F-A 04 ¥ 92% 9414 219 171 94% 

ACuba Northern Ry Ist 5%s__-_- _ = 4 2 2 tAlIowa Cent Ry 1st & ref 4s_____ 45 ay 
ADeposit receipts__...__.-._--- tie = 47 46% 4742 33 38°34 54% " =" — aves a-8 ads 4% 4% 24 3 5 
ACuba RR Ist 5s gold___.______-_- “ rape 71 72 ye 53% 72% 
ADeposit receipts__ ~ --- ies 57% 57 5 41 ; 58 Ya J 
A's series A extended to__ ae ata ~_1946 J-D uM 66 66 1 6242 6842 James Frankl & Clear lst 4s______ 1959 J-D 78 77 84 66 58% 8342 
ean ee euieesd <2 a” 1946 J-D Ee a en 4 39 53 Jones & Laughlin Steel 3%s______ 1961 J-J 102! 102% 102%%4 99 95%4 102%% 
series B extended to__---_- - % ts sie ee. 18 Ve 
4 Deposit enya ee atin sn cocaescoe saan rer’ <= *441 46 Eo 40 52 K 
A - 3 13 1 1 
Curtis Publishing Co 3s deb_--_-- 100 100% 101 4 100 101% Kanawha & Mich Ist gtd gold 4s__1990 A-O __—-#100% 115 nl 98% 100 
tKansas City Fort Scott & Mem Ry— 
D §A Refunding gtd 4s____._______ 1936 A-O 8234 82%, 85% 152 72%2 86% 
ACertificates of deposit__._.....____ siisied we 82% 84 16 71% 85 
Dayton P & L ist mtge 3s_______ 1970 J-3 Bi 107 107 2 105% 108 Kansas City.-Southern Ry 1st 3s___1950 A-O 8312 83 85 42 37 69% B87 
Dayton Union Ry 3%s series B___1965 J-D * 103% ie aS aa Ref & impt 5s_-_.-._._.___ Apr 1950 J-J 872 87% 89% 84 12% 89% 
Delaware & Hudson 4s extended___1963 M-N 921 92% 93% 250 79% 9334 Kansas City Term 1st 4s_________ 1960 J-5 108 1072 108 69 10742 109% 
Delaware Power & Light 3s______ 1973 A-O ae 10542 10542 2 10534 106%, Kentucky Central gold 4s.________ 1987 J-J Some 118% 118% 3 114% 119 
tDenver & Rio Grande RR— Kentucky & Ind Term 4%s_______ 1961 J-J os *67%— 70 ae 51% 69 

ee eS, 1936 J-J 491 49% 53% 129 45 55 Stamped 1961 J-J en *9734 99% mi! 91142 98% 

$AConsol gold 4%s__.---______ 1936 J-J 507 50% 54% 35 46 56 Plain — 1961 J-J jas *98 Se au 98 98 
Denver & Rio Grande Western = a Faas FE nr ann — ---~------ cons a ran "945% _- ~ 90% 94 

So SRSA ENON SS: 195 - 4\ 4% 5Y, 4\ 8 ngs County. Bsn A- ue *175% __ ne 174 175% 

ag ee ay VSeeaarpaeer 267 es ee em F-A 4% .. 444 as . 6% Kings Co Lighting 1st 5s_....._._1954 J-J pe © 108% jie 3 107% 1081, 

ARef & impt 5s series B_______- 1978 A4-O 45%, 44% 48 91 40% 49% Ist & ref 6s --- 1954 J-J he *109% _ a 109 110% 
tADes Plaines Val ist gtd 4! waseoree > M-S ~ 1055% 1055% 2 102% 10554 Koppers Co-lst mtge 3%2s_________ 1961 M-S ve 107% 108 10 106% 108 
Detroit Edison 4s series F_______- A-O 111 111 111 4 109% 111 Kresge: Foundgtion 3% notes______ 1950 M-S ers 103 103 12 102% 104%. 

Gen & oe! — 3s series Gaaige8 M-S pi 1105 110% 1 10 »3=«-111 tAKreuger & Toll 5s ctfs_.._.c.__- 1959 M-S hte *3% 4 Bese 3% 3% 

Gen & ref ~ oe = otiocena id as 1908 +4 Re 105% 106 29 104% 106% L 
Detroit & Mackinac en go 2 52 52 52 1 41 54 

ASecond gold 4s 1995 J-D oat *30 831% oi 28 34 
Detsai! & Tunnel 4143_.___.1961 _ MeN 1062 106% 1067. 33 98% 1067 Laclede Gas Light extd 5s_...____ 1945 A-O 100 100 7 99% 100% 

Chemical deb 2%s : 1950 M-S 103 103 102 103 Coll & ref S's series C________ 1953 F-A 99! 995%. 100 41 98% 100% 
Dow Chemical deb 2%%s_--—-----_- == : 3 Coll & ref.5%s series D_._____ 1960 F-A 995 99% 993 9 98% 100%, 
Dul Miss & Iron Range Ry 3%s_--1962 A-O iis 107% 107% 28 106% 1087 

- 8 Lake Sh & Mich Sou gold 3%2s____1997 J-D 993 995 102% 27 93%, 102% 
$$4Dul Sou Shore & At] gold 5s---1937 = J-J -- 39 39% 16 2442 40 3%s registered. 1997 ¥-D 96%» .965 7 89%, 965 
Duquesne Light 1st M 3%s__.____1965 J-3 ie 109% 110% 9 108% 111 Lautaro Nitrate Co Lid. is an eta ety “: 
41st. mtge. income reg__________ 1975 Dec aa 59% . 59% 2 585% 67 
E Lehigh Coal & Nav 5 f 415 A---1954 JJ “= 102-103 12-97% 104 
‘ Cons sink fund 4s series C_.___1954 J-J3 Sai 103. 103% 3 7 103% 
East Ry Minn bay _ ove tees 2? ee *106% 1073 om 106 107% Lekiee & New Eng RR 4s A_..____ 1965 A-O aa *103 104 Bo 100% 1031, 
East Tenn Va v bee Sa.--3808 33 ine *1135% ee 110 §=113% & N Y tst gtd gold 4s_____ 1945 M-S os 99% 99%%4 95 99%,4 
Ed El Ill (NY) Pe pny ere 3-D tn *150 pit 148% 150% Lente Valley Coal Co— 
Elec Auto-Lite 2%s oe Sa -------- = 72 102 102% 1025 10 102% 103% ist. & ref sink fund 5s_.-______1904 F-A bce *92 ate ian 86 
Elgin Joliet & me ¥Y 3 48------- 4-0 Kents 106 106 1 106 10673 5s stamped. 1954 decaual _ 92% 92% 1 84% 94 
Pg ge a nt vd Ist 5s -1965 re _ R 38 'e 4 > tae —s% ist & ref sink fund 5s___.__.____ 1964 F-A Ss *80%— __ os 71 75 
~ — 5s stamped 1964 igsaide 81 80% 81% 24 65% 81! 
begs id 2 Fe DRA inci nwtegl 1962 J-I3 103 103 103 38 99% 103 Ist & ref: sink fund 5s 1974 F-A es *77 os 70 5 78 r 
( Oe en 197 intel 78. 78 7842 23 65 79 
lst cons M 4s series B__..._..__1995 J-J a 104% 10534 37 101% 105% Leh Val Harbor Term gtd 5s______ 1954 F-A 6744 67 69 55 56 695% 
AGen mtge inc 4%s series A_...2015 J-J 744 72% 74% 353 6442 75 Lehigh Valley N Y¥ 4%s ext______ 1950 J-J 75 74% T7%. 28 6442 80} 
a, y Va V2 
N Y & Erie RR extl 1st 4s______ 1947 M-N a *106% 106% i 106 106% Lehigh Valley RR— ; 
Qhio Div ist mtge 3%s..--. -1971 M-S Was *105%e 106 AR 102 105% 4s stamped modified 2003 M-N 40% 39% 42 286 33 445, 
4s registereds._..._..________ 2003 pia 37% 3742 40 78 34 433% 
F a ap. Po ga lee Seilbaictan ~2003 M-N 445% 43% ? 161 37 48\2 
: 4%es registered__-____________ 2003 ee pe 3 354% 4635 
Firestone Tire & Rub 3s deb______ 1961 M-N 104 103% 104 15 102 104% Ss stamped ‘modified__._.-_____ 2003 M-N 49% 49% 52 71 42% 57 
Flintkote Co 3s debs_____-________ 1958 M-N hs *103 104% oon 102 103 Lehigh Valley: Terminul.Ry ext 5s_1951 A-O 74% 73% 76%, 30 64% 78 
+4Plorida Cent & Peninsular 5s___1943 d-J sail *128% 13114 ag + 5 See f Lex & Eastern 1st ‘50-yr 5s gtd____1965 A-O 127 127° 127 1 123% 127% 
tPlorida East Coast Ist 4¥s______ 1959 J-D aa #97 99%, aa 98% 100 —- & ners Tobacco 7s_______ 1944 A-O 1015 1015 1015% 16 1015 1043. 

41st & ref 5s series A__._______1974 M-3 48% 48% 51 29 42% 59% 1951 F-A Set 120% 12044 2 119% 122% 

egy agp yo we --------- --- 49% 49%, 49% 9 42 56% Little Miami ‘on 4s series A___.._ 1962 M-N a= | Se ‘ihe Baines Fi ta 
ee pe ard e003 o- Long Dock Co 3%4s ext to__.______1950 A-O PR * 2 3508 2a 104 106 

eS : y ana ------ -N ae 13.14 73 11% 14 Long Island unified 4s____._______ 1949 M-8S ss weet i li p oe 10342 105% 

Maehi ca ps gee ------ i986 --- -- 13 13% 17 1l% 13% Guaranteed ref gold 4s_._______ 1949 M-S Bs 10542 105% 20 104 105% 
Food nery ti io ogy aoe eens 1956 J-D ret *103 104 ans 103 103 42 +s stamped 1949 M-S 1053 105 42 105%4 33 104 10534 
Francisco Sugar coll trust 6s______ M-N AR 100 100 2 97% 100 Locilters (P) Co deb 5s__________.. 1951 F-A 119% 119% 110% 3 119% 120% 
Ot ee ee 1963 A-O 03% 03% 10 2 102 103 
G Louisiana & Ark lst 5s series A___1969 J-J 100% 99% 100% 99 93% 100°, 
Louisville Gas & Elec 34%es____.___ 1966 M-S Ls *109% 10934 ane 109% 110 
Gas & Elec of Berg Co cons 5s____1949 J-D py of iuy a oa se Lou & Jeff Bridge Co gtd 4s______ 1045 M-S “ *101%2 101% 102 
Fe ann ge ag dy shatcialieabane- snes 1949 J-J 104% 104 104% 32 101% 10414 Louisville & Nashville RR-- , 

Georg: y -5s__-.-Oct 1 1945 JI-J iis 275% 2914 12 22% 32 ist & ref 5s series B__.____.___ 2003 4-O — 106% 107 13 106% 108 
t$4Ga Caro & Nor Ist ext 6s_____ 1934 J-J = *60\% 72 48 68% Ist & ref 4¥%es series C_________ 2003 A-O 105%4 105%4 107 19 104 .107% 
Goodrich (B F) 1st 4%s_________ 1956 J-D as 104% 105% 22 10434 10716 ist & ref 4s series D 2003 A-O 103% 103% 103% 3 99% 105% 
Grays Point Term ist gtd 5s______ 1947 J-D te *102% 101% 101 V% ist & ref 334s series E__________ 2003 A-O ee 101% 102% 38 94% 1027, 
Great Northern 4%s series A_____1961 J-J 108 4 108, 110 16 108% 111% Unif mtge 3%s series A ext_____ 1950 J-J 103 103. 103% 35 102% 104% 

General 5s series B___________ 1952 J-J 11534 115% 11654 37 111% 11654 Unif mtge 4s series B ext_...___ 1960 J-J 106% 106% 106% 34 106% 107%4 

General 5s series Cc eee ee 1973 J-J 115 115 116% 22 10542 116 iy Paducah & Mem Div BE ich dea 1946 F-A -- 103% 103% 1 103 104% 

General 4s series D___________ 1976 J-J 10934 109% 110 28 100 11134 St Louis Div 2d gold 3s_________ 1980 M-S ie *96%2 972 ke 9414 98 

General 4%s series E______.____ 1977 J-v 105% 105% 107 22 98% 108. Mob & Montg Ist gold 4%s_____ 1945 M-S an *103% _ a 104 104 

General mtge 4s series G_______ J-J 103% 103% 104 29 102% 104% South Ry joint monon 4s_______ 1952 J-J rh 104 104% 60 101% 105% 

pe ne L  pgeradbcengs ~-------- or! 102% 102% 102% 58 102% 103% Atl Knox & Cine Div 4s________1955 M-N as oe 

de. TES 9 1. y, \, 
ASGreen Bay & West deb ctfs A_______ A Feb na ge a. ee 

4Debentures ctfs B Feb i Sot vie mp rea ; 

Guit Mobile & Ohio 4s series Bliss «5 0% : eek tani. ae co Maine Central RR 4s series A___1945 3-D 98 98 98% 11 90% 99 

4Gen mitge ine 5s series A______ 2015 J-J 821, 32 86 os 42 66 87, Gen mtge 4%s series A_________ 1960 J-D 652 65% 70% 29 52 715 
Gulf & Ship Island RR— sitio 78 Manati Sugar 4s sink fund__Feb 1 1957 M-N 78 772 .83 114 685, 83 

Ist & ref Term M 5s stpd___.__ —_. p22 -  *97% 98 98 Aa Ee ees cies ke ee a. Bes Fae ta oe nee 
Gulf States Util 34s series D_____ 1 - ee anise SEaOeES: SAGES) OF % ~ wise ~~ BRS aoe 

% S09 M-N - *110% 110% ~~ 110 111% t$A Manitowoc Green Bay & North- 
western Ist gtd 3%s_______-____ 1941 J-J i 8742 87% 5 73 87! 
“a H Marion Steam Shovel s f 6s_————- 1947 A-O ae Ripe ee 

e’ing Valley Ry Ist 4%s5 1999 Stamped __ wag A-O saa *102% .— aid 101% 102% 
t§Anousatonic R am ae J-J n 133 133 5 130% 133 Market Street Railway— 

Houston Oil 4%s dere 4 aii roee4 aie "90% 93 rai 85% 94 (Stamped mod) ext 5s____. _____ 1945 Q-A sai 99% 99% 2 96% 997% 

Hudson Coal ist 5 f ie davies a ee fe 104%4 104% 10434 6 103. 10534 McCrory Stores deb 3¥%___.___-_.. 1955 4-O = *105 %e 105% inl 105 = 106 

Hudson Co Gas ist gold 5s verre J-D 6542 65 68 129 56 70% Metrop Ed ist 4%s series D_______ 1968 M-8 ice 110 110% 2 109% 111% 
a M-N Ba 116% 116% 2 116 117% Metrop Wat Sew & Drain 5%s____1950 A4-O me 94% 9444 1 92 95 





For footnotes see Page 2436. 
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RANGE FOR WEEK ENDING JUNE 9 





BONDS 
New York Stock Exchange 


§AMet West Side El (Chic) 4s__1938 
Micinpan Centrai— 
Jack Lans & Sag 34s 
Ist gold 
Ref & impt “ai s series C_..--_~ 1979 
Michigan Cons Gas list mtge 3%s_1969 
t$4 Midland of N J ist ext 5s 
t$AMilw & Northern lst ext 4%es__1939 
AS§Consol ext 4%¥s 
tAMilw Spar & N W ist gtd 4s____1947 
tSAMilw & State Line Ist 34es____1941 
¢Minneapolis & St Louis RR— 
4ist & ref gold 4s 
ARef & ext 50-yr 5s series A__-1962 
tMinn Ct Paul & Sault Ste Marie 
§A1st cons 4s stamped 
§Alst consol 5s 
§Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A 
Alst & ref 5%s series B 
tAMissouri-Illinois RR ist 5s 
Mo Kansas & Texas lst 4s 
Missouri-Kansas-Texas RR— 
Prior lien 5s series secxnemeemeR 
40-year 4s series B 
Prior lien 4%s series D 
4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 
Alst & ref 5s series A 
ACertificates of deposit 
AGeneral 4s 
Alst & ref 5s series F 
ACertificates of deposit 
Alst & ref 5s series G 
ACertificates of deposit 
AConv gold 5%s 
Alst & ref gold 5s series H 
ACertificates of deposit 
Alst & ref 5s series I 
ACertificates of deposit 
Moh’k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B__._1966 
Monongahela W Penn Pub Serv—- 
lst mtge 4'%s__ 196u 
6s debentures 
Montana Power ist & ref 3%4s__._1966 
Montreal Tramways 5s ext 19 
Morrell (John) & Co 3s debs 
Morris & Essex list gtd 3%es 
Constr M 5s series A 
Constr M 4%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas Ist gtd 5s 





Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3%s 
3%s sinking fund debentures____1949 
National Steel list mtge 3s 9 
tANaugatuck RR ist gold 4s 
Newark Consol Gas cons §s 
t4New England RR gtd 5s 
4Consol gtd 4s 
New England Tel & Tel 5s A 
Ist gtd 4's series B 
N J Junction RR gtd ist 4s 
New Orleans Great Nor 5s A 
NO&N E 1st ref & imp 4%s 
New Orl Pup Ser lst 5s series mae 
lst & ref 5s series B 
New Orleans Term ist gtd 4s 
tNew Orleans Texas & Mexico Ry— 
§ANon-cum inc 5s series A___._1935 
ACertiticates of deposit 
Alst 5s series B 
ACertificates of deposit 
Alst 5s series C 
4SCertificates of deposit 
Alst 4%s series D 
4SCertificates of deposit 
Alst 5%s series A 
4Certificates of deposit__._....... 
Newport & Cincinnati Bridge Co— 
General gtd 442s 
N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Conv secured 3%s 
N Y Cent & Hud River 3%s 
3%s registered 
Lake Shore coll gold 3%s 
3%s registered 
Mich Cent coll gold 3's 
3%es registered_ 








Wew York Chicago & St Louis—- 
Ref 5%es series A 
Ref 4¥%s series C 
lst mtge 3¥%s extended to_____- 1947 
N Y Connecting RR 3%s A 
N Y Dock Ist gold 4s 
N Y Edison 3%s series D 
1st lien & ref 3%s series E 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold nt.--228 
Purchase money gold 4s 949 
N Y & Harlem gold 3%s 
Mtge 4s series A 
Mtge 4s series B 
N Y Lack & West 4s series A_____1973 
412s series B 1973 
tN Y New Haven & Hartford RR— 
ANon-conv deb 4s. 1 
ASNon-conv deb 3%s 
ANon-conv deb 3%s. 
ANon-conv deb 4s 
ANon-conv deb. 4s 1956 
ADebenture certificates 3%s._._1956 
AConv deb 68. 1948 
§ AColateral trust eee 
ADebenture 4s. -- 957 
Alst. & ref 4%s series of teat- ioe 
rr River & Port Chester— 
ist 1954 
TAN ¥ ser & West. ref gold ame 
AGeneral 4s_ 
N Y & Putnam Ist cons gtd as_-—1983 
N Y Queens El Lt & Pow 3%s 
N Y Rys prior lien 6s stamp. 
N Y Steam Corp ist 3%s_________1963 
tSAN Y Susq & W Ist ref oumneann 
§A2d gold 4%s 
§AGeneral gold 5s 
ATerminal ist gold 5s 
N Y Televhone 3\%s series B 
tSAN Y West & Bost lst 4%s____1946 
Niagara Falls Power 3'%2s_ 



































Interest 
Period 


F-A 


M-S 
M-N 


yaks 
gue 


> 
& UO 


Nn 
' 


& Oe 
"3 to 


Lads 


Se Cree 
Sa6 Geaagsy 


6) 


' i i> > Ee 
OOm1ID0n0 


eSSese MD ip> 
gg PS Oc 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


8854 


106 4 


Low High 
8% 15 


97 99 
105 % 105 %2 
8834 

106 %4 
68 %4 
100 2 

84 

71% 

*65 


10% 
4%, 


39% 
41% 
39 %e 

6 
79% 
*103 4% 
6742 


71% 
61 

6542 
48 4 


103 
935% 
102 102 
107 10734 
93 94% 
108% 10842 
109 4g 109 %4 


114% 1145% 
109%% 109% 
*105 = 
102% 102 Vg 
*__ 108% 
81 82 
8642 87% 


54 57 
52% 55 
5234 53% 
54 57 
54 57% 
52% 55 
59% 62% 
90 92% 
24% 27 
55% 59 


104% 105% 
12% 13% 
4% 4% 
64% 69% 
110% 111 
*105%4 106 
108% 108% 
48 50% 
18 19 
*10% 10% 
*80 92 
110% 110% 
24 26%4 
109 109 


BONDS 
New York Stock Exchange 


Friday 
Interest Last 
Period 


Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 
*108% 111 


Range Since 
January 1 


Low High 
16 18% Niag Lock & Ont Pow ist 5s A...1955 A-O 
Noriolk Southern Ry Co— 
95 97 lst mtge 4%es series A J-J 553 8942 89%. 
102% 105% 4Gen mtge 5s conv inc 40 4258 
94 t§$ANorfolk Southern RR 5s A__..1961 *32 ate 
106% Norfolk & Western Ry ist gold 4s_1996 132 132 
70% North Central gen & ref 5s 129 129 
101 Gen & ref 4%s series A-.- 120 120 
88 Northern Pacifie Ry prior lien 4s__1997 99% 102 
72% 4s registered 96 
"The Gen lien ry & ld gold 3s_.__Jan 2047 69 
3s registered SOR RE SRE Se 2047 60 
12 Ref & impt 4%s series A 8358 
5% Ref & impt 6s series B 98 
Ref & impt 5s series C 8742 
40 \% Ref & impt 5s series D 87% 
41% Northern States Power Co— 
(Minn) ist & ref mtge 3%s 
Ist mtge 2%s 
(Wisc) lst mtge 34s 


4 
>o 


DODEKO™> 
>a bb> 


SOO 
addds 


110 110% 


= w 
>> 


111% 112 


E> 
@ 


tOgdensburg & Lake Champlain Ry— 

§Alst guaranteed 4s 1948 16 16% 
Ohio Edison 1st mtge 4s 105% 105% 

lst mtge 4s 106% 106% 
56% ist mtge 3%s 108 ¥e 108% 
56% Oklahoma. Gas & Elec 3%s 107% 107% 
22% Ontario Transmission lst 5s *102%e 104 
565 Oregon RR & Nav con gold 4s____1946 1045 104% 
56% Ore Short. Line Ist. cons gold 5s_..1946 *106%2 _- 
56% Guaranteed stpd cons 5s. ag *_. 300% 
57% / Oregon-Wash RR & Nav 4s____-.-_ 108% 109 








9% 3 Otis Steel lst mtge 4%s ser A__..1962 face wate 
56% 4 
59% 
56% 
59% 
60 


hahahaha 
vooooo 


Pacific Coast Co Ist gold 5s___...1946 
Pacific Gas & El 4s series G 1964 
lst & ref mtge 3%s series H_...1961 
108% Ist & ref mtge 342s series I 
111 /8 Ist & ref mtge 3s series J 
105 Vo : ist & ref M 3s series K 
943 U Pacific Tel & Tel 3%s series B___.1966 
100% Ref mtge 3%s series C 109% 109% 
48%, ft Paducah & Ill Ist s f gold 4%s____1955 "105 110 
47". Panhandle East P L 3s B 9 *105 105% 
43 Ay : Paramount Broadway Corp— 
1091, lst M s f gold 3s loan ctfs 94% 95 
111% Paterson & Passaic G & E cons 5s_1949 Ps See 
- Pennsyivania Co— 
Guaranteed 3's trust ctfs nee 101 101 
Gtd 4s series E trust ctfs ee *109% -- 
Secured 4s__ 1963 2 106% 10642 
Pennsylvania Glass Sand 3%es__.._1966 *104% —. 
Pennsylvania Ohio & Detroit RR— 
Ist & ref 4%s series B 
Ist & ref 3%s ser Du. *107% -- 
Penna Power & Light 3%s 108% 109 
442s debentures a 108 109 
Pernsylvania RR— , 
Censo! gold 4s 10844 108% 
4s sterl stpd dollar_..._-_May 1 1948 10842 108% 
Gen mtge 3%s series C 1970 Va 102 103% 
Cons sinking fund 4%s aes 123 125 
General 4%s -series A_.....--..1965 Va 111% 112% 
General 5s series B 968 117% 119% 
Debenture gold 4's %, 103 103% 
General 4%s series D 1 109% 110% 
Gen mtge 4s series E. 109% 10934 
Conv deb 3%s 101 102 
Peoples Gas L & C ref 5s_ 111% 112 
Peoria & Eastern 4s ext 960 72 74% 
AlIncome 4s 32% 36 
Peoria & Pekin Union Ry 5¥%s._._1974 106 106 
Pere Marquette 1st series A 5s_...1956 9942 10154 
ist 4s series B 1956 93% 94 
lst gold 4%s series C_.-------~- 1980 92% 96% 


Phelps Dodge conv 3%s deb 104 104% 
Phila Balt & Wash ist gold 4s— i 
General 5s series B *131 132% 
General gold 4¥%s series C = 124 : 124 
Philadelphia Co coll tr 4¥%s 107% 108% 
Phila Electric lst- & ref 34s 11l4%2111% 
lst & ref mtge 2%s 103%4 103% 
tPhiladelphia & Reading Coal— 7 : 
Aref 5s stamped 12 Se 64 68 4 
AConv deb 6s 28 30% 
Philip Morris Ltd deb 3s. f 105 105 
3s debentures 106 106 
t$4Philippine Ry 1st s f 4s ges 10 10% 
ACertificates of deposit 9% 9%, 
Phillips Petroleum 2%4s debs 100% 101% 
Pittsburgh Cinc Chi & St Louis— 
Beries D 4s guaranteed 104 104 
Series E 3%s gtd gold ; "104% __ 
Serits F 4s guaranteed gold____1953 - -- -- 
Series G 4s guaranteed 1957 ae 112 112 
Series H cons guaranteed <a 3980 ¥ *11356 
Series I cons 4%s 1963 a *122% 
Series J cons guaranteed 4'2s__1964 ua *123% .. 
Gen mtge 5s series A 0 pat 121 121 : 
Gen mtge 5s series B 120% 120'% 
Gen 4%s series C 106%4 107 
Pitts Coke & Iron conv 4%s A__._1952 sate 104% 104% 
Pitts Steel 1st mtge 4%s *105% _ 
lst mige 4%s,series B 103%4 105 
Pitts & W Va ist 4%s series A_.__1958 75} 744% 78 
1st mtge 44s series B__---.----1959 ie 74% 78 
ist mtge 4%s series C 1960 Ste 74%, 77% 
Pitts Young & Ash Ist 4s ser A___1948 °187%% > —. 
lst gen 5s series B. 1962 *121 Pies 
lst gen 5s series C. 1974 ick sae 
Ist 44s series D. 1977 moe mes gist 
Pittston Co 5% ine deb V2 91% 92 
curtland Gen Elec Ist 4%s__.....1960 ‘ 10134 103% 
lst 5s extended to 1950 *101 105% 
Potomac El] Pwr ist M 3%s. 1966 *108% 109% 
ist mor 3%s- 1977 #113. 113% 
Pressed Steel Car deb 5s_._._._.__._.___1951 101 101% 
tAProvidence Securities 4s__._.._.._.1957 25% 25% 
t4Providence Terminal 4s_..._....1956 *100% —_ 
Public Service El & Gas iemmmmees *1105— _- 
lst & ref mtge 3s_ 107 107% 
ist & ref mtge 5s 3037 *147% —- 
ist & ref mtge 8s 2037 224 224 
Public Service of Nor Ill 3%s_..-.1968 110% 110% 


*99 os 

108 108% 
1095 10934 
1105 110% 
10542 105% 
10542 105% 
109 110 


104% 


See 
S66 





*109 % 
























































Reading Co Jersey Cent coll 4s.__._.1951 100% 100%4 
Gen & ref 44s series A___-- ---_1997 100% 103% 
Gen & ref 44s series B__.._____1997 101 103 Va 

Remington Rand deb 3%s oil 107% 107% 

Revere Copper & Brass 3%s._.....1960 me *102 102% 

t$ARio Grande West list gold 4s__1939 8942 91 
Alst cons & coll trust 4s A_....1949 54% 58% 





Range Since 
January 1 
Low High 

10844 110% 


82% 89% 
37% 47% 
43% 46% 
129 133 
125 129 
116 120 
925% 102%2 
2 98 
705% 
66 
84 
98% 
88 
67% 88 


108% 110% 
111% 112% 


1553 20% 
10458 106% 
106% 108 
108% 10934 
104% 11042 
103% 104 
104% 105% 
10642 108% 
107 107% 
108 110% 
103% 10542 


98 99% 
108 110% 
1095 111% 
110 111% 
104% 106 44 
10434 105% 
108 110 
108%4 110% 
106 106 
103 105% 


855% 95% 
115 116% 


101% 101% 
108 109% 
106% 1075 
106 §=106 


109% 109% 
105% 107% 
108% 109% 
106% 109% 


121 125 
109 113 42 
115% 120% 
97 10334 
106 111 
105% 111 
99% 10214 
110% 112% 
554% 752 
36% 
105% 107 
953 a 101% 
87% 94% 
82 97 


104 107 


131 132 
121 124 
105% 109% 
11042 111% 
102% 103°4 


384% 68% 
17% . 
105 
104% 106% 
7% 10% 
6% 9% 
10042 101% 


103% 104 
104 10414 
112% 11254 
112 113% 
113% 115 
12214 123% 
123 123 42 
11634 121 
116 120% 
106% 107% 
102. 104% 
102% 104 
101%4 105 
59% 78 
5842 78 
58 17% 
107%2 107% 


86 93 Ye 
99% 104 
10442 105% 
109 109% 


100% 102% 


147% 147% 
224 224% 
109% 111% 


97 100% 
94 104% 
94% 104% 
104% 107% 
=o 10242 
95 


44% 59 





For footnotes see page 2436. 
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i. Brand Oil of Calif 2%s debs____--1966 
2 


BONDS 
New York Stock Exchange 


Rochester Gas & Elec Corp— 
Gen mtge 44s series D-------- 197 
Gen mtge 3%s series H__------- 1967 
Gen mtge 3%s series I-.------- 1967 
Gen mtge 3%s series J_-------- 1969 

2$AR I Ark & Louis Ist 4%s----- 1934 

tARut-Canadian 4s stpd__-------- 1949 

t$ARutland RR 4%s stamped_____1941 

enay Pwr Ltd ist M 4%s----- 1966 

~ ya 4 Grand Island ist 4s_.--- 1947 

8t Lawr & Adir 1st gold 5s------- 1996 
2d gold 6s_.-_------~---------- 1996 


St Louis Iron Mountain & Southern— 
River & Gulf Division 

Alst 4s stamped____--- _------ 1933 

ACertificates of deposit.-------- 


ASt L Peor & N W ist gtd 5s____1948 
St i Pub Serv lst mtge 5s.------- 1959 
St & Rocky Mt & P 5s tt . .. ennsin 1955 
¢8t Louis San Francisco Ry 

APrior lien 4s ser A----------- 1950 
ACertiticates of deposit.--------— 
APrior lien 5s series Bo ct Oe 
ACertificates of deposit.--------~ 
ACons M 4s series A--------- 1978 

4 Certificates ~ — stpd_._..._... 

¢St Louis-Southwestern — 

cates____-~ ~-1989 

lst 4s bond certifi ie 


A2da 4s ine bond ctfs__----- 4 
§Alst term & unifying §s_....---1 
OGen & ref goid 5s series yee 
St Paul & Duluth lst cons 


1 E Gr Trk ist 4%s----- 947 
fae *P K C Sh L gtd 4%s----1941 


A48t P 
a Paul Union Depot 3%s Rhee ey 
Scheniey Distillers 4s s t deb__----1 
Scioto V & N E 1st gtd 4s..------ 1989 


poard Air Line Ry— 
ne 7 lst gold 4s unstamped_——---1950 
§A4s gold stamped 


a ee eee oer ee 





ARefunding 4s 1959 
‘ ACertificates of deposit._-----~- aa 
Alst cons 6s series A__--------1945 

ACertificates of deposit ------—— <5 


Birm ist gtd 4s_------ 

BF forme Be] All Fila 6s A ctfs___--1935 
46s series B certificates_, 1935 
Bheil Union Oil 2%s debs_.------ 1954 
234s sinking fund debentures__.-1961 
t$ ASilesian-Am Corp coll tr Te--2983 


——<—<—— 





























Simmons Co debentures eae 
Skelly Oil 3s debentures__—_------- 1950 
Socony-Vacuum Oil 3s debs_____--1964 
South & Nor Ala RR gtd 5s_.--- _..1963 
South Bell Tel & Tel 3%s_-.----- 1962 
3s page spe 1979 
Southern Pacific Co— 
4s (Cent Pac coll)--------- Aug 1949 
4s registered 1949 
1st 4%es (Oregon Lines) A------- 1977 
Gold 44s a 
Gold 4%s 1 : 
Gold 442s 198 
San Fran Term ist 4s---------- 1950 
South Pac RE list ref gtd 4s_.---- 1955 
Stamped -—------ re 
Soman. Ry 1st cons gold 5s----- 1994 
Devel & gen 4s series A-------- 1956 
Devel & gen 6s 1956 
Devel & gen 658 1956 
Mem Div ist gold 5s 1996 
St Louis Div 1st gold 4s-__----- 1951 


Southwestern Bell Tei 3%s B----- 1964 

lst & ref 3s series C__.-------- 1968 
Southwestern Pub Serv 4s_---~--- 1972 
ASpokane Internat ist gold 4%2s_-2013 





ndard Oil N J deb 3s 1961 
¥% debenture 1953 
Superior Oil 344s debs__-------- ~-1956 
Bwift & Co 2%s debs 1961 








Tenn Coal Iron & RR gen 5s_..___.1951 
Terminal Assn St L ist cons 5s___.1944 
vten refund s f gold 1953 
gef & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A___._ 19 
Texas Company 3s deb 1 
3s debentures 
Texas & Pacific 1st gold 5s_._..._..2000 











Gen & ref 5s series B__.....___ 1977 
Gen & ref 5s series C___.______ 1979 
Gen & ref 5s series D___.______ 1980 
Tex Pac Mo Pac Ter 5%s A_______1964 
Third Ave Ry Ist ref 4s 1960 
4 Adj income 5s_..-.._-.___ Jan 1960 


Tol & Ohio Cent ref & impt 3%4s..1960 


























Interest 
Period 


M-S 
M-S 
M-S 
M-S 
M-S 
u-J 

J-J 


Ss 


4-0 
J-J 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


106% 


100% 
60 


101% 
83 Yq 
79 
78 
87 


99 


or Friday’s Bonds 
Sold 
Low Bigh No, - 
*125% var 
©1539 -o coe 
108 %2 10842 5 
46% 47% 7 
12% 12% 1 
14% 14% 11 
106% 106% 12 
tee 10634 i 
*72%% __ suitor 
ol ode 
97% 9842 190 
97 97 1 
92% 95% 13 
*99% 100 SS 
93% 93% 3 
3854 42% 857 
38 42% 19 
41% 45% 209 
44%, 44% 1 
32% 35% 663 
32% 35 23 
105 105 2 
80 82 30 
76% 78 79 
57 60 159 
98 98 1 
Ws 32% wine 
334% 35% 49 
*102% -- me 
10434 104% 1 
128 ¥%e 128% 4 
*57 60 aa 
59 6342 107 
27% 30% 242 
28 28 42 13 
37 41% 808 
37 39% 29 
54 55% 19 
37% 38 20 
3642 36% 1 
10042 10142 119 
*101 101% rile 
60 60 3 
104 104% 3 
*103 103% mh 
105% 105% 4 
*126 oe eee 
*108% —_- whe 
108 42 10842 1 
101% 101% 83 
101 101 3 
82% 89 348 
77% 84% 235 
765% 83% 497 
76% 83% 394 
104% 10542 30 
9834 100% 471 
110% 112% 55 
8536 87 255 
103 104% 38 
106% 108 47 
109% 110 4 
104% 1052 24 
143. 1ii 8 
107% 107% 1 
°*312% ip 
57 57 2 
*103 103% i: 
105 4% 105% 16 
104 104 8 
*1065_ _ ee 
*102% 103% wake 
*118 120 ae 
°; 298 ws 
112 112% 13 
106% 106% 1 
100 101% 49 
105% 106% 5 
105% 106% 34 
*119% 120% hs 
91% 93% 48 
9042 94 116 
91 94 50 
oS BO aie 
79% 81% 30 
32 34% 380 
102% 102% 2 


Range Since 
January 1 


Low High 


111% 
109 % 


111% 
108 % 
39% 
11% 
12 


50 
16% 
19 


105 107 

106 
62 %2 
63 


71% 
73% 


100% 
99% 


95% 


112 
83% 


102% 





BONDS 






























































Friday Week's Range 





New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Toledo St Louis & West 1st 4s_._._.1950 A-O 102%4 102%2 102% 7 101% 104 
Toronto Ham & Buff ist gold 4s__1946 A-O *103% — ae 101% 1035% 
Trenton Gas & Elec Ist gold 5s___1949 J-D *115% .- el wan wa 
Tri-Cont Corp 5s conv deb A_..... 1953 M-S 107% 107% 107% 10 106% 107% 
Union Electric Co of Mo 3%s__..._1971 M-N 111 111 111% 8 111 112 
t$AUnion Elec Ry (Chic) 5s__.__._1945 A-O a aa ae 19 19% 
Union Oil of Calif 3s deb_....__._ 1959 P-A 104%4 105 4 103% 106 
nt eee 1967 J-J 102% 102% 12 102% 104 
steveae Bike aus 4s spt ove 107% 107% 107% 28 107% 108 % 
- s de - Nd 104% 105 27 102%, 105 
35-year 3%s deb 1971 M-N 104% 104% 105% 92 1021; 105% 
Ref mtge 3%s series A... 1980 J-D 109% 109 109% 8 109 110% 
United Biscuit 3%s debs_._.._.___ 1955 A-U 106% 107 6 106 107 
United Cigar-Whelan Stores 5s_._.1952 A-C see 102% 103 2 10054 104 
ete a pode ge hares Sane 1958 F-A 104 1035¢ 104 38 101°, 104% 
1 orp— 
Serial debentures 
2.05s .-...-.............May 1.1949 M-N es *101 seer ae 101% 102% 
3.406: sin Nov 1 1949 M-N *101% = eid 10242 102% 
+ anepananrspasasen.sacemar oti | os Ph data ois Sar ow 
.2Us onda ov - *101% —__ ae 101%% ‘ 
2.358 ~_May 11952 M-N pay *101% es 101% 101% 
2.40s Nov 1.1952 M-N ete *101% . _- Bors 101% 101% 
GEE °° itibidth ts cotaarthaaspabiaektin May 11953 M-N oad *101% 102% sec 101% 101% 
2 wey on ag a *102 103% is 10134 103 
.55s ay -N ec *102 102% odes -- = 
= a Br at ‘eck *102 102% ies 1015% 101% 
-608 y = in *102% — ates 102 102% 
United Stockyards 4%s w w_.....- 1951 A-O pe 102% 103 23 1015, 103 
Universal Pictures 3%4s debs____-- 1959 M-S Pas 98% 98% 11 9812 99% 
Vv. 

Vandalia RR cons g 4s series A_..1955 F-A ae *108% —_. ia rat ae 
Cons s f 4s series B_.._--_-__ -~1957 M-N *112 oh FE 112 112 
Va Elec & Pwr 3's series B_____- 1968 M-S aa *110% 111 ae 109% 111% 

Va Iron Coal & Coke list gold 5s_.1949 M-S 96 96 3 90 96 
Virginia Pub Serv list mtge 3%s_.1972 F-A ee sa ae. ih 110% 111 
Va & Southwest Ist gtd 5s_.__.___ 2003 J-J RS *102 es ae 100 86102 
1st cons 5s 1958 A-O 947 94% 97 49 80 97 
Virginian Ry 3%s series A_.......1966 u-8S 10938 109 %4 109% 19 109% 111 
Wabash RR Co— 
lst mtge 4s series A 1971 J-J zm 103% 103% 25 100% 104% 
AGen mtge 4s inc series A__....1981 Apr 80 79% 80 130 68 8242 
AGen mtge inc 4%s ser B. 1991 Apr TT 75% TT 132 56 18% 
Walworth Co ist mtge 4s____.___- 1955 A-O 100% - 100% 101 28 9536 102 
Warren RR Ist ref gtd gold 3%s_._2000 P-A ai 50 53 7 385, 53 
Washington Central Ry ist 4s__._ 1948 Q-M *101% 102% tik 98 102 
Washington Term ist gtd 3'%s____1945 F-A “ 101 101 1 101 101% 
ist 40-year guaranteed 4s__.... 1945 F-A *101 ies are 101 101 
Westchester Lig 5s stpd gtd._____ 1950 J-D mo Oi. . $y aia 118 118% 
Gen mtge 3%s 1967 J-D 109 109. 109 2 108% 109% 
West Penn Power Ist 5s E_.-...-- 1963 M-S i a site dani 10574 111% 
weet Siatyiing'ist axes) bay Tonic dost ale “a dor 
Li nnsigcbuohedaile - C ; % 101 
lst & ref 5%s series A_.._.....1977 J-J 104% 104 V4 105% 47 9834 105% 
tAWestern Pacific lst 5s ser A_..1946 M-S 92 92 95% 185 77% 99 
Western Union Telegraph Co— 
Funding & real estate 4%s___-~. 1950 M-N 107 107 107% 49 10142 107%% 
eo 9 reli 1960 MB «105%, «105% ios 139 100% 106° 
as Y, 29 1007, 106 
Westinghouse El & Mfg 2%es__...- 1951 M-N ptt : 10134 101% 5 101 : 101% 
“a osc gag 4s quarenteed___.596) J-J 67 66% 71% 53 5534 72% 
gistere 1 J-~J 65} 65 68! 52 53 694 
Wheeling & Lake Erie RR 4s______ 1949s M-S nigh: | apkesaity ~- «110% 111% 
Wheeling Steel ist 34s series B_..1966 M-S 96% 96% 97% 116 91% 98 
eee Se ge aecman Pang 103% see 103 %2 30 tau 103% 
hdteihiibenicmabes Reh Ve -- n= pee 116% 116% 
saat omega ae Mi iibiceccece 1949 J-J 68 66% 73 281 57% 714% 
ACertificates o: eposit._..._..__. ieaien is .. 70 ‘eli 60% 70 
ay > ~ —— - 4s__.1936 M-N 17 17 18 65 16 Vs 225% 
'e ca posit._.._...._... a sr Rec ren eink ae 15% 18 
Wisconsin Elec Power 342s... -.. 1968. A-O aa 10942 10942 1 109%2 110% 
Wisconsin Public Service 3%s___._1971 J-J ive 108 108 1 107% 108% 
Y 
oungstown Sheet & Tube— 
Conv deb 4s. 1948 M-S 101; 101,,, 101% 12 101,'; 104 
list mtge s f 3%s series D_______ 1960 M-N 104 103% 104 66 10144 104% 
a Deferred delivery sale not included in the year’s range. d£x-interest. e Odd-lot sale not 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


tThe price represented 
Accrued interest payable at the exchange rate of $4.8484. 


n Under-the-rule sale not included in the year’s range. 


r Oash sale 


fs the dollar quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 


the Bankruptcy Act. or securities assumed by such companies. *.. 
*Friday’s bid and asked prices; no sales being transacted 


A4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


June 3, and ending the present Friday (June 9, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING JUNE 9 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 




















during current week. 


transactions of the week, and when selling outside the regular weekly range are shown 











STOCKS Friday Week’s Sales STOCKS— Frida Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last’ Range for Week : 
Gale Price ef Prices Shares Range since January 1 Sale Price of Prices Shares Range Since January 1 
i ies dilate Per Low High Low High Low High No. Low High 
Aero Gtenty Tate aloes & ” ++ -~ -- 22 Jan 26 Mar Allied Intl Investing $3 conv pfd_. __ * Se ee Eve oe 8% Jan 17 May 
Class B 1 so at a -- 20 Apr 21 Jan Allied Products (Mich)... . 10 23% 23%, 23% 100 22% Feb 25 Jan 
Ainsworth Mfg common 5 =P 3% 3% 1,900 3% Jun 4 Feb Class A conv common__-______--- 25 25 Ye 25% x26 200 23% Apr 28 Feb 
Air Associates Inc (N J) . 82 9% 5,600 6% Feb 9% May Aluminum Co new common_-__-~.__--_ . 31% 31% 33% 5,300 27% Mar 34% Jun 
Aircraft Accessories Corp..........50 3 8% 8% 8% 300 x8% Feb 9% Jan 6% preferred 100 110% 110% 113 3.800 109 Mar 113. Jun 
Air Investors common ERROR ee o™ 3% 4 7,700 2 Jan 4% May Aluminum Goods Mfg__..--.....--~- _ Sap Ragoas 8 18% Feb 19% Mar 
Convertible preferred ca 2% 2¥e 2% 200 2 Jan 2% Feb Aluminum Industries common________* ee aa Se bat 9 May 10% Jan 
Air-Way Electric Appliance ~ -- -- a 35 Jan 35% Jan Aluminium Ltd common ° 78 78 "9 "00 73% Jan 84 Jan 
Alabama Great Southern..---~~~~75 ce eg — 2% Apr 3% May 6% preferred . 100 97% 96% 98% 1,000 95% Jun 103. Feb 
pri GE ane eengaane ar Bey cia ll 98 98 10 89 Jan 102 Mar American Beverage common eee 300 1M, Jan 2% Mar 
86 pref noe 0 $7 preferred______ as 117% 117% 100 114 + Feb 118% Jun American Book Co-_- 100 ra ete BS: 285% Jan 341% May 
— F mine -- ~- -~ 104% Mar 106% May American Central Mfg_..-...-...--.1 9 8% 9 600 5% Jan 9% May 








For footnotes see page 2441. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 9 















sTOCKS— 

New York Curb Exchange 
Par 

American Cities Power & wight— 
Convertible class A -..-.--~~~.- 25 
CRG 2 ie it cccrentinctnmnnwit 25 
9 Re ee SR a, eee ie Ar 1 
American Cyanamid class A..-...~- 10 
Class B non-voting................. 10 
American & Foreign Power warrants-- 
American Fork & Hoe common... bg 
American Gas & Electric......._... 10 
4%% preferred 100 
American General Corp common ._.10c 
$2 convertible preferred__........ 1 
$2.50 convertible preferred______.-- 1 
American Hard Rubber Co_...--..-- 25 
American Laundry Mach --20 





Americen Light & Trac common___.25 
6% preferred 25 
































American Mfg Co common-_____-_-- 100 
OE ea tipi titeteneieemepidcinnn 100 
American Maracaibo Co 2 ASRS SEERA IGF 1 
American Meter Co_- ° 
American Potash & Chemical_._..__- ° 
American Republics__......-_..--.. 10 
American Seal-Kap common __-_-.--. . 2 
Amer Superpower Corp com-_-_--__-- 10c 
lst $6 preferred ° 
$6 series preferred ° 
American Thread 5% preferred___.__5 
American Writing Paper common-____* 
Anchor Post Fence 2 
Angostura-Wupperman 1 
Apex-Elec Mig Co common__._.-_..-- ° 
Appalachian Elec Pwr 442% on 
Ce RL ee ak oad si ee 
Arkansas Natural Gas common... ; 
Common class A non-voting... bd 
6% preferred 10 
Arkansas Power & Light $7 ommend’ ¥ 7 
Aro Equipment Corp new _...~~___ 2.50 
AIt Metal Works common 5 
Ashland Oil & Refining Co _.._.- ... 1 
Associated Electric Industries— 
American dep rects reg £1 
Associated Laundries of America___... e 
associated Tel & Tel class A... 


Atlanta Birm & Coast RR Co pia-—i0 
Atlantic Coast Fisheries 




















Atlantic Coast Line Co = 
Atlas Corp warrants 
Atlas Drop Forge common... _ 5 
Atlas Plywood Corp-._--~-..--~~-.-.-- 1 
Automatic Products_ 1 
Automatic Voting Machine . 
Avery (BF) & Sons common... ______ 5 
6% preferred 25 
Ayrshire Patoka Collieries 1 





Babcock & Wilcox Co ° 
Baldwin Locomotive— 
Purchase warrants for common-_-_-_-__ 
7% preferred 
Baldwin Rubber Co common _______. 1 
Barium Steel Corp 
Barlow & Seelig Mfg— 
$1.20 convertible A common _____..5 
Basic Refractories Inc_ 1 
Baumann (L) common... _* 


































































































7% ist preferred. ecaaal 100 
Beau Brummell Ties___..........---. 1 
Beaun) Mills Inc common_..___-___ 10 

$1.50 convertible preferred________ 20 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 
Benson & Hedges common ....__..___* 

Convertible preferred ‘ ° 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 
Birdsboro Steel Fdy & Mach Co com. _* 
Blauner’s common bd 
Bliss (E W) common 1 
Blue Ridge Corp common 1 

$3 optional corvertible preferred___* 
Blumenthal (S) & Co bd 
Bohack (H C) Co common_._________ id 

7% 1st preferred 100 
Borne Scrymser Co 25 
Bourjois Inc ad 
Bowman-Biltmore common_.__._..____ bd 

7% Ast preferred 100 

$5 2d preferred__ bd 
Brazilian Traction Lgt & Pwr________* 
Breeze Corp common 1 
Brewster Aeronautical nh ig 
Bridgeport Gas Light Co Slee 
Bridgeport Oil Co 3.19 
Brill Corp class A . 

Class B_ wuue 

7% preterred_____ 100 
Brillo Mfg Co common ° 

Class A S 
British American Oil Co_.-....._.___ bd 
British American Tobacco— — 

Am dep rects ord bearer_...._.___ £1 

Am dep rets ord reg £1 
British Celanese Ltd— 

Amer dep rets ord reg____-_____-_10s 
British Columbia Power class A... __ s 

PN SIs cei cas cil ils es ence ekchbsaneibinocee incipesb arias ad 
Brown Fence & Wire common____..___ 1 

Class A preferred_ bd 
Brown Forman Distillers 1 

$5 prior preferred ° 
Brown Ruboer Co common 1 





Bruce (EL) Co common_._.__.______5 
Buckeye Pipe Line___._______________ bd 
Buffalo Niagara & East Power— 

$1.60 preferred 

$5 list preferred_ ° 
Bunker Hill & Sullivan____..__.__2.50 
Burco Inc $3 preferred e 
Burma Corp Am dep rcts 
Rurry Biscuit Corp... .....____ 12%e 














Cable Electric Products common____50e 
Voting trust certificates_ ~..500 
Cables & Wireless— 
American dep rets 5% pfd________ £1 








Calamba Sugar Estate_...0mmnnm.m 1 
California Electric Power... 10 
Callite Tungsten Corp 1 
Canadian Car & Foundry Ltd— 
Participating preference_..__ A ieeseeuls 


Sale Price 


39 


25% 


36% 
Va 


27 
110% 

37, 

42% 


16% 


41% 


1% 


10% 
125 


3% 
22% 
“9% 
16% 


Week’s 
Range 
of Prices 


Low 


38 
3642 
2% 
41 
xX36% 
3% 
16% 
26% 
10942 
6 Ya 
37 Ya 
42% 
17 
29% 
16% 
26 


Higk 


40 
38% 
25% 
x42 
38% 


oF if 


‘ai 2 
27% 
110% 

6a 
37% 
43% 
17 
29% 
17 
26 


41 41% 


8 
11% 
5% 


1% 


"6% 
6% 
5% 


1% 
40'2 
13% 

4% 

Té 
15% 

3% 

6 

3 

2% 


17% 


2 107% 


4% 
3% 
3% 
10% 


106 


10 
10 Yq 
642 


8% 


"BY 


8%, 
11% 
5% 


23 


234% 


642 
40% 


"2% 


4% 
4% 


17% 
25% 
3% 
134 


35% 
8 
“8% 
9% 
12% 8 


Sales 
for Week 
Shares 


350 
200 
1,000 
110 
6,600 
88,900 
50 
5,400 
700 
700 
200 
175 
400 
100 
2,300 
100 
150 


2,900 
50 
2,800 
1,800 
17,300 


1,300 
500 
3,200 
300 
500 
150 
1,200 


12, 700 


1,300 
1,500 


6,100 
400 
2,300 


1,700 
3,100 


100 
500 


100 
500 
3,500 


Range since January 1 


Low 


38 Jun 
3542 Jan 
ig Apr 
38% Feb 
36% May 
3, Jun 
15% Jan 
26% Jan 
107 Jan 
5% Jan 
345, Jan 
41% Jan 
14% Apr 
25% Feb 
16% Jun 
2542 Apr 
35% Jan 
8842 Feb 
1 Jan 
22% Jan 
40 Apr 
10% Jan 
3% Jan 
/; Jun 
105 May 
14 Jan 
3% Jan 
4% Jan 
2% May 
2% Mar 


13 Jan 
10642 Jun 
2% Apr 
3 May 
3 May 
9% Jan 
97% Jan 
75%, Apr 
7% Apr 
Jan 


Jan 

% Jan 
2% Mar 
75 Jan 
Jan 
31 Jan 
1% May 
Jan 
Apr 
Feb 
4%, Jan 
8 May 
21% Feb 
9% Jan 


20% Feb 


6% Jun 
39%2 Jan 
6% Jan 
2 Jan 


13 Feb 
4% Apr 
2% Jan 
65 Apr 
6% Jan 
14% Mar 
21 Apr 
2% Jan 
12734 Feb 
30 Apr 
35 Apr 
5g May 
12 Jan 
6% Feb 
654 Feb 
11% Apr 
1% Jan 
43%2 Jan 
10%, Jan 


7% Feb 
80 Jan 
24 Jan 
10% Jan 

Y% Jan 
642 Jan 
1 Jan 
18% Jan 
95% Jan 
1% May 
21% Jan 
9% Apr 
6% Feb 
1% Mar 
81% Jan 
1242 Jan 
18 Feb 
20 Feb 
15% Jan 


3% Jan 
17 May 
1% May 
3% Feb 
14% Feb 
17% Jan 
77% Jan 
1% Jan 
21 Jan 
9 Jan 


145, Apr 
9742 Feb 
9% May 
31% Feb 
1 Apr 
3 Apr 
4% May 


i Jan 
3 Jan 


33% May 
5% Apr 
55% Jan 
4% Jan 


21 Jan 


Hwa 


445% Mar 
41% Mar 
2% Mar 
45 Feb 
41% Feb 
1% Jan 
17% May 
2842 Apr 
111 Mar 
6% Jun 
37% May 
43% Jan 
x18 Mar 
30 May 
18% Mar 
2642 Jan 
43 Feb 
97 May 
1% Mar 
27 May 
4642 Mar 
15¥%e Apr 
4% Apr 
fe Jan 
111 Jan 
18% Jan 
4% Mar 
6 Mar 
35% Jan 
3 Jan 


18% Feb 
110 Mar 
45% May 
4% Mar 
4%, Mar 
10% Mar 
10642 Jan 
10 Jun 
10% May 
642 Apr 


844 May 
1% Feb 
3 Apr 
80 Feb 
12% Feb 
47% May 
2 Jan 
8%4 May 
12% Jan 
5 Mar 
5% Jun 
9% Jan 
23% Apr 
14% May 


25 Mar 


8% Mar 
40% Feb 
7% Jan 
3% Feb 


16% Apr 
5% Jan 
4%, May 
75 ** Jun 
9 May 
17% Jun 
25% Jun 
4% Mar 
134 Jun 
34 Jan 
37 Jan 
1% Jan 
14% Feb 
BY V2 May 
942 May 
15% Jan 
3 Mar 
48% Mar 
14% Mar 


11% Mar 
105 Mar 
27 Mar 
12 Apr 
34 Mar 
17% Mar 
3% Mar 
21 Apr 
12% Feb 
*3% Jan 
22 Feb 
13% Feb 
12% Apr 
1% Jan 
128%2 May 
14 Mar 


18% Jan 
20 Feb 
17 Feb 


4% Mar 
mies Apr 

% May 
43 ¥, Apr 
17% Mar 
26 May 
85 Jun 
2% Apr 
26% Jun 
9%2 Feb 


17% Jan 


104% Jan 


12 Jan 
34 Jun 
158 Jan 
4 Jan 
5% Jan 


1% Mar 
1% Mar 


3% May 
74 Feb 
7% Mar 
6% Jan 


21% Apr 

















STOCKS 
New York Curb Exchange 
Par 
Canadian Industrial Alcohol— 
Class A voting... e 
 ) eS EF CCl eee 
Canadian Industries Ltd— 
ri we Sa Raa 100 
Canadian Marconi.__.-...............- 1 
Capital City Products..._........... e 
Carman & Co class A_...........___ ® 
Class B ° 
Carnation Co common.____...... e 
Carolina Power & Light $7 preferred__* 
$6 preferred__ ° 
Carrier Corp common... .........._ 1 
Carter (J W) Ce com................ 1 
Casco Products — 
Castie (A M) & Co...............- 10 
Catalin Corp of America_.......... i 
Central Hudson Gas & Elec com_.... ° 


Central New York Power 5% pfd__100 
Central Ohio Steel Proaucts__....._.1 
Central Power & Light 7% pf@___.100 
Central & South West Utilities_____ 50c 
Cessna A'‘rcraft Co. 1 
Chamberlin Metal Weather Strip Co..5 
Charis Corp common 10 


























Cherry-Burrell common 5 
Chesebrough Mfg 25 
Chicago Flexible Shaft eee > ARRON 

Chicago Rivet & Mach 
Chief Consolidated Mining : 
§Childs Co preferred __.--.----_..- 100 
Cities Service common 10 
$6 preferred bd 
o 


60c preferred B 








$6 preferred BB___ ® 
City Auto Stemping ¢ 
City & Suburban Homes 10 
1 

1 








Clark Controller Co 
Claude Neon Lights Inc 














Clayton & Lambert Mfg_._____.._-_.4 
Cleveland Electric Illuminating... . 
Cleveland Tractor common __.__..._-- ® 
Clinchfield Coal Corp 100 
Club Aluminum Utensil Co... bd 
Cockshutt Plow Co common _ __. -_.. bd 
Colon Development ordinary... 
Colonial Airlines 1 
Colorado Fuel & Iron warrants... . 


Colt’s Patent Fire Arms__......._..25 
Columbia Gas & Electric— 

5% preference —--~ 100 
Commonwealth & Southern wariants_. 
Oommunity Public Service... _ 25 
Community Water Service 1 
Compo Shoe Machinery— 

V t c extended to 1946 1 
Conn Gas & Coke Secur common-_-_-___* 

$3 preferred e 














Consolidated Biscuit Co_..---....... 1 
Consol G E L P Balt common__.____- ad 
442% series B preferred_________100 
4% preferred series C me 





Consolidated Gas Utilities 
©onsohdated Mining & Smelt as 
Consolidated Retail Stores._...cu_.__.l 

















8% preferred 100 
Consolidated Royalty Oil 10 
Consolidated Steel Corp bd 
Consol Textile Co 10c 
Continental Fdy & Machine Co-_---- 1 


Continental Gas & Electric Cco— 























7% prior preferred 100 
Cook Paint & Varnish Co ° 
Copper Range Co ° 
Cornucopia Gold Mines 50 
Coro Inc d- a ° 
Cor: on & Reynolds 1 

$6 preferred A ° 


Cosden Petroleum common _._.......1 
5% convertible preferred__.._._._.50 
Courtaulds Ltd— 
American dep receipts (ord reg) 83 
Creole Petroleum 











Croft Brewing Co : 
Crowley Milner & Co. ® 
Crown Cent Petrol (Md)... 5 
Crown Cork International A.......__® 
Crown Drug Co common_-_-__.______256¢ 

"% convertible preferred________—' 25 


Crystal Oil Refining common _..._.__* 

$6 preferred 10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common ° 
Curtis Lighting Inc common___.. 2.50 
Curtis Mfg Co (Mo) 5 



























































Darby Petroleum common 5 
Davenport Hosiery Mills. ° 
Dayton Rubber Mfg 1 

Class A convertible 35 
Dejay Stores 1 
Dennison Mfg class A common_______5 

#6 prior preferred 50 

8% debenture 100 
Derby Oil & Refining Corp com._____ ® 

A convertible preferred__......____ bd 
Detroit Gasket & Mfg 1 

6% preferred___. 20 
Detroit Gray Iron Poundry.._......-1 
Detroit Mich Stove Co common___ 1 
Detroit Steel Products 10 
De Vilbiss Co common 10 

7% preferred 10 
Diamond Shoe common ° 
Distillers Co Ltd— 

Am dep rets ord reg__-.--____---- £1 
Divco Corporation 1 
Dobeckmun Co common 1 
Domestic Industries class A com__---- 1 

s 





Dominion Bridge Co Ltd 
Dominion Steel & Coal B__-..--.___25 





Dominion Yar & Chemical Ltd__---___ * 
Draper Corp bd 
Driver Farris Co 10 





Duke Power Co 
Durham Hosiery class B common__.. 
Duro Test Corp common 

Duval Texas Sulphur 








ewes 





East Gas & Fuel Assoc common _...__*® 
442% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron 








Sale Price - 


14%2 
“9% 
422 


14% 
14% 
“ius 


98 


8% 


14% 


39 V4 
18% 


8% 


5% 


1% 
36% 
2642 








Week’s 
Range 
of Prices 


Low 


158 
14 

9% 
42 
116 
112 

14% 


13% 


6556 
116% 
105 

4% 

37% 


11% 
3% 
9% 


105% 
13% 
6% 
13% 
1% 


2% 
24% 


23 


812 


36% 
18% 


4% 
132 
Tle 
13% 


1% 
6544 
36 

2642 


High 


“1% 
14% 


9% 
43 
116 
112 

15% 


15 


66% 
117% 
106% 

5% 

38 

7 


11% 
3% 
9% 


10648 
13% 
6% 
1356 
2 
86 
2% 
26 


— 


2 
Ye 


1 
9¥ 
a 


39% 
24% 
193% 


“1% 
45% 
132 
834 
13% 
2042 


1% 
66% 
3742 
2642 


























































































































Sales 
for Week 
Shares Range since January 1 
Low High 
vee 44, Feb 5% Apr 
aces 433 Mar 54s Mar 
site 144 Jan 144 Jan 
1,000 158 Jan 2 Feb 
400 1244 Jan 1434 May 
pee x23 Feb 25 Feb 
100 7% Jan 9% May 
210 41 May 4842 Jan 
10 114% Mar 117 May 
10 108%. Jan 112 Jun 
3,200 1258 Jan 16% Mar 
wit 84% Mar 8% Mar 
1,000 10 Jan 15 Jun 
ain 20 May 21% May 
8,800 3% May 4% Jun 
900 74a May 9% Jan 
130 9643 May 99% Mar 
rae 8% Jan 10 May 
25 112 Apr * 116% May 
800 % Jan % Mar 
5,800 6 Feb 9% May 
100 7% Apr 8% Jan 
scien 7% Mar 8 Jan 
425 13% Jan 14% Apr 
50 97 Jan 116 Jun 
100 82 Jan 97 Jun 
475 64% Jan 8% Jun 
1,200 % Jan Mar 
725 1742 Jan 534%e May 
18,200 13% Feb 17% Mar 
2,750 92% Jan 115% Jun 
100 834 Jan 12% May 
70 85% Jan 110 May 
900 6% Feb 8% May 
100 7 =x%Jan 9 Mar 
600 18 3=Jan 22% Jan 
700 % Jan Y% Jan 
ies 4 Jan 6% May 
75 30% Jun 37% Jan 
1,600 11% Feb 17% May 
100 11 Jan 14% Mar 
700 256 May 3% Feb 
<a 10 Jan 10% Mar 
5,700 4 Jun 6% Feb 
3,000 65% Apr 9% Jan 
600 2% Apr 3 Jan 
1,650 35 May 4742 Mar 
550 56% Jan 71 + =Mar 
300 sa Jan 3/64 Jan 
350 20% Feb 23 Mar 
1,000 Ye Apr 1 May 
‘eee 9% Jan 11% Feb 
sc Ya Mar 1% Mar 
in 3342 Jan 33% Jan 
1,200 a Jan 5 Feb 
800 6342 Feb 69 Mar 
240 11342 Feb 117% May 
100 105 Feb 110% Mar 
700 4% Jan 6 Feb 
450 32 Jan 38 Jun 
200 6% Jan 8% Apr 
a 114% Jan 115 Apr 
aad l4%e Jan 2 May 
1,100 9% Jan 12 May 
1,600 3% Jan 4 May 
1,300 9 Jan 10% Mar 
90 100 Mar 106% May 
100 12 Apr 13% Jun 
1,900 5% Feb 6% May 
pa % Jan i¢ Feb 
100 12 Jan 14 Apr 
800 1% Jan 2% Mar 
20 84 Mar 87 Jun* 
1,500 2 Feb 25e Mar 
400 23. Jan 29% Mar 
st 7% Apr 8% Mar 
6,300 23 ~Jun 2842 Mar 
4,100 % Jan 1% Feb 
2,900 3% Jan 10% May 
200 35% Jan 4% Apr 
iia 10% Jan 14 Mar 
400 2 Jan 2% Mar 
bial 24% Apr 25% Mar 
aan. Ya Apr Jan 
as 10 Feb 114% Jan 
12,100 19% Apr 23% Jun 
hs 3% Jan 8% May 
nlite 2% Apr 3 Feb 
pow 8% May 9 May 
10,000 17 Jan 39% Jun 
100 24 Jan 26 Mar 
350 15%2 Jan 19% Jun 
Pie 33% Jan 36 Mar 
200 644 Mar 8 May 
1,300 342 Jan 4% Mar 
ain 65 Jan 77 Mar 4 
40 113. Jan 135 May 
6,200 5% Jan 834 May 
a 72 Jun 79%4 Feb 
100 12% Feb 13% Jun 
100 19 Jan 20% Jun 
100 %4 Jan 1% Apr / 
1,500 3% Jan 4% May 
200 20% Jan 23% Mar 
any 22 Jan 25% Mar 
aR. 10% Feb 10% Feb 
pais 13% Mar 14% Apr 
a 13. Mar 14 Feb 
1,400 5% Jan 8 Jun 
ss 1038 Jan 13% Feb 
600 55s May 6% Mar 
ood 2233 May 2342 May 
200 6% Feb 6% Mar 
it 642 Jan 7% Feb 
75 67 Feb 7242 Mar 
300 26% Feb 29% Jan 
125 74 Feb 81 Jun 
400 3% Jan 5% Mar 
300 2% Jan 3% Jan 
400 942 Jan 10% May 
600 1% Feb 2% Mar 
175 56% Jan "0 Mar =~ 
700 32% Jan 40 Mar.» 
50 2442 Jan 28 “ar 











For footnotes see page 2441. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 9 


Monday, June 12, 1944 








Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 
New York Curb Exchange 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


STOCKS Friday 
New York Curb Exchange Last 


Sale Price Range since January 1 


Range since January 1 











Eastern States Corp a. 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 40% 
Easy Washing Machine B 5% 
Economy Grocery Stores . 
Electric Bond & Share common 814 
$5 preferred 
$6 preferred 90 Ye 
Electric Power & Light 2d pfd A 56% 
Option warrants_- es u 
Electrographic Corp- 
Elgin National Watch Co 
Emerson Electric Mfg 4 12%, 
Empire District Electric 6% pid___.100 11 
Empire Power participating stock... aR 
Emsco Derrick & Equipment 5 
Equity Corp common 
$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc eS EE | 


40 “8 














Fairchild Camera & Inst Co 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
Federal Compress & Warehouse Co_.25 
Fire Association (Phila) 10 
Ford Motor Co Ltd— 
am dep rets ord reg--------—----£1 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fox (Peter) Brewing Co 
Franklin Co Distilling----------- PS 
Froedtert Grain & Malt common 1 
Fuller (Geo A) Co 1 
$3 conv stock 
4% convertible preferred_.__...-100 





























Gatineau Power Co common... enna 
5% preferred 
Gellman Mfg Co common * 2% 2% 
General Alloys Co 5 1 
Gen Electric Co Ltd— 
Amer dep rcts ord reg part 
General Finance Corp common-_-___.._-1 mee a 
5% preferred series A 1 Y 8Y% 
General Fireproofing common , 17% 
Gen Jas & Elec $6 preferred B_..___* 125 
General Outdoor Adv 6% pfd_____.100 98 
General Public Service $6 preferred__* : i 
General Rayon Co A stock bd : 1 
General Shareholdings Corp com > 1% 
$6 convertible preferred ° 86% 
Gen Water Gas & Electric common__-_1 12 
$3 preferred bd 48 5% 
Georgia Power $6 preferred_......._. 112% 
$5 preferred 105 %4 
Gilbert (AC) common 10% 
Preferred ag 
Gilchrist Co Pa 
Gladding McBean & Co at 
Glen Aldeu Coal 14 


Godchaux Sugars class A 41% 
Class B_. 10% 
$7 preferred 107 42 

Goldfield Consolidated Mines... 1 f ¥% 

Gorham Inc class A e mot 
'$3 preferred Md 78 

Gorham Mtg common 10 31% 

Grand Rapids Varnish 1 a 632 

Gray Mfg Co 5 . 8% 

Great Atlantic & Pacific Tea— 

Non-voting common stock_........® 85 
7% ist preferred 100 133 

Great Northern Paper 25 35 

Greenfield Tap & Die_ ° 7M% 

Grocery Stores Products common _-_25c ) 3% 

Gulf States Utilities $5.50 pfd. ° 110 
$6 preferred bd . fats 

Gypsum Lime & Alabastine.__.. EE , 

































































Hall Lamp Co 
Hamilton Bridge Co Ltd 
Hammermil! Paper 
Hartford Electric Light 5 
Hartford Rayon voting trust ctfs_._.1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com__1 
Hazeltine Corp_- ° 
Hearn Dept Stores common 

6% preferred 
Hec.a Mining Co 
Helena Rubinstein 

Class A_.. 
See ee COIN 8... een nnt 

Preferred 25 
Henry Holt & Co participating A__._* 
Hewitt Rubber common w 
Heyden Chemical common ___-_--_-_ 2.56 
Hoe (R) & Co class A 10 


Hollinger Consolidated G M 
Holophane Co common 

Horder’s Inc 

Hormel (Geo A) & Co common-_____ seis 
Horn (A C) Co common 
































5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fibre - sy 

















Illinois Power Co common 
5% conv preferred 
Dividend arrear ctfs 

™n0is Zine Co 


ee 








300 
50 
300 


1,050 
15,100 
100 
31,000 
100 
1,300 
750 


400 
4,600 
320 
100 
6,800 
625 
2,900 


1,400 


Low 

% Mar 
33%e Jan 
33% Jan 


35% Jan 
5 Jan 
144% May 
7% Jan 
8334 Jan 
Jan 

Apr 

2 May 
Feb 

Jan 

Jan 

Jan 

2 Mar 
Jan 
Mar 
Jan 

Jan 
Mar 
Feb 


High 
1 Jan 
42% Jun 
42% Jun 


48% Feb 
6 Jan 
15%4 Jun 
10% Mar 
9342 Mar 
95 Feb 
65% Mar 
1% Mar 
10% Apr 
33. Mar 
144% May 
118 Jun 
44 Feb 
11%4 May 
14% Mar 


10% May 
2% Jan 
16% Jun 
19% May 
7% Feb 
25% Mar 
63 Mar 


53%, Jun 


21% Jun 
215. Mar 


2% Jan 
95 May 
4 Jan 
18 Jan 
14% Mar 
45 Mar 
x68 Mar 


8 Jan 
77% Jun 
3 Feb 
1% Apr 
f 


1 May 
4 Mar 
842 May 
175% Mar 
125 Jun 
98 Jun 
7834 May 

1 Mar 

2% Mar 
86% Jun 
12 May 
485, Jun 
113. May 
106% May 
11 Mar 
5142 Mar 
16 Mar 
11% Mar 
15% Feb 


41% Jun 
11% Apr 
107% Jun 
% Jun 
Tle May 
82% May 
32% May 
7 =Mar 
115% Feb 


9334 Mar 
136 Mar 
35 Jun 
7¥e Jan 
4% Feb 
111% Jan 
x115 May 
6 Jun 


8% Jun 
5 Jan 
24 Mar 
50 Mar 
1%. Feb 
4% Apr 
6% Mar 
30 Jan 
5% May 
47 May 
7% Mar 
19 May 
13% May 
12 May 
28% Apr 
23 May 
16% Mar 
22 Jan 
30% Feb 


10% Jan 
15% Jan 
13. Mar 
40 May 
4% Jun 


49% Apr 
15% Apr 
11% Jan 





Imperial Chemical Industries— 
Am dep rcts regis 
Imperial Oil (Can) coupon 
Registered 
Imperiai Tobacco of Canada 
Imperial Tobacco of Great Britain & 
Ireland £1 
Indianapolis P & L 5%% preferred_i00 
Indiana Service 6% preferred 100 
% preferred 
Industrial Finance v t c common___- 1 
7% preferred 1 
Insurance Co of North America 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 series 
International Meta: Industries A 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs_. 
Registered shares 
International Products 
International Safety Razor B_-._.. 
International Utility class A 
Class B_ 
$1.75 preferred 
$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs__— 
Irving Air Chute___-_ 
Italian Superpower A 

















Jacobs Aircraft Engine Co 
Jacobs (tL) Co 
Jeannette Glass Co 
Jersey Central Pwr & Lt 542% pfd__100 

6% preferred 100 

7% wrerereen. 44... 
Julian & Kokenge Co bd 











Kansas Gas & Elec 7% preferred__.100 
Kennedy’s Inc 5 
Ken-Rad Tube & Lamp A 
Key Co common 
Kimberly-Clark 6% pfd 
Kings Co Lighting 7% pfd B 

5% preferred D 
Kingston Products 
Kirby Petroleum 
Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common. 
Kobacker Stores Inc__ 
Koppers Co 6% preferred__..-___ 100 
Kresge Dept Stores— 

4% convertible lst preferred 
Kress (S H) special preferred_______10 
Kreuger Brewing Co 1 


























Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 1 
Langendorf United Bakeries class A_.* 
Class B 
Lefcourt Realty common 
Convertible preferred 
Leonard Oil Development___..____ ate 
Le Tournesu (R G) Ine__-----_-_____1 
Line Material Co 5 
Lionel Corp 0 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common * 
Loblaw Groceterias Class A 
Locke Steel Chain 
Lone Star Gas Corp new common-_-_-__10 
Long Island Lighting common ¢ 
7% preferred class A 
6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 




















Manati Sugar optional warrants 
Mangel Stores 

$5 convertible preferred 
Mapes Consolidated Mfg Co 
Margay Oil Corp atiei 
Marion Steam Shovel 








Massey Harris common 
McCord Radiator & Mfg B 
McWilliams Dredging_- 
Mead Johnson & Co 
Memphis Natural Gas common 
Mercantile Stores common __.________® 
Merritt Chapman & Scott... AEN, ad 
Warrants 
642% A preferred 
Messabi Iron Co. 
Metal T?xtile Corp 
Participating preferred 
Metropolitan Edison $6 preferred_____* 
Michigan Bumper Corp new 
Michigan Steel Tube. 
Michigan Sugar Co. 
Preferred 
Micromatic Hone Corp. 
Middle States Petroleum class A vtcl 
Class B vtc 1 
Middle West Corp common _5 
Midland Oil Corp $2 conv preferred__*® 
Midland Steel Products— 
$2 non-cum dividend shares__...... 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply... __ 
Mid-West Refineries 








eee om 












































Mfg 
Minnesota Pwr & Light 7% pfd____100 
Mississippi River Power 6% pfd____100 
Missouri Public Service common______* 


Low High 


62 6% 100 
11% 115% ,600 
11% 11% 100 
97%, 10 300 


23%4 24% 350 
110 110 230 
51 51 20 
52 52 10 


32 32 25 
81% 8: 500 
16% 17 400 


600 


900 
3,600 
700 
100 


102% 101% 
13% 
9 


6% 

8% 

12% 13% 
a 3% 
10% 10% 


21% 21% 
24% 25 
2 2% 
84% 84 
2% 2% 
1% 1% 
625% 64% 
103 103% 
113°*. 339 


Low 


534 Jan 
10%, Apr 
Apr 
Jan 


Feb 
Mar 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 


2 Jan 
Jan 


Jan 
Apr 
Apr 
May 
Jan 
Mar 
Mar 
Jan 
Feb 
Feb 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
May 
Feb 
Jan 
Jan 
Feb 
Jan 
2 Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
23% Apr 
15% May 
8% Jan 
15% Jan 
2 Feb 
1% Mar 
52 Mar 
9742 Jan 
109% Jan 
8% Jan 


High 


642 Jun 
12% Jan 
12% Jan 
10 Feb 


24% Jun 
110 Jan 
2 Feb 
Feb 

2 May 
May 

2 Apr 
Mar 


s Mar 
Jun 


Mar 
Jan 
Jan 

2 Mar 


Jun 

Mar 

Jan 

4 Mar 

Jan 

May 

Mar 

Jan 

Jun 

Jun 

Apr 

Mar 

Jun 

Feb 

Apr 

Jan 

May 

May 

May 

116 Mar 

Jan 

65, Jun 

i Feb 

Tq Feb 

8% Jun 

1334 May 

3% May 

1136 Mar 

10 Mar 
‘ 

23% Apr 

26%4 Feb 

2% Jan 

8% May 

17 Jan 

2% Mar 

1}% Jan 

65 May 

103% Jun 

114% Apr 

1042 May 





For footnotes see page 2441. 


























































































































































































































































































































For footnotes see page 2441. 
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RANGE FOR WEEK ENDING JUNE 9 
STOCKS Frida fi 
New York Curb Exchange a aanee Pi Aad Fecha Delfey b Seong Sobee 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since J 1 
a Low Bigh rir va anuary Sale Price of Prices Shares Range since January 1 
Mock Jud Voehringer common_-__-_-_ 2.50 pe i pier = ; Per Low Hiah Low High 
Molybuenum Corp_________-______-__ 1 9% “9% lo + ann zo ee 20 May Pierce Governor common ________.__- ° -- 15 15% 400 12% Jan 17% Jan 
Monogram: Pictures common 1 33, 35, 33 400 &% Mar 10% Apr Pioneer Gold Mines Ltd__-------__~- 1 2 1% 2 6,600 1% Jan 2% Jan 
as i 8 4 3,100 2% Feb 4%, Mar Pitney-Bowes Postage Meter........_* 8% 8% 8% 800 7 Jan rita Ma 
Montana Dakota Utilities.__..__----10 x wei om 1% Feb 2% Mar Pitts Bess & L BE RR_~------------- 50 -- - - - 37% Apr 407 ;. jaa 
Montgomery Ward ala carat Senentetg * 6 x170 1711 hd f ‘4 Feb 7% Feb Pittsburgh & Lake Erie eerieen ieaineatesaniientententaiceestend 50 61 61 63 450 5534 Jan 63 * Jun 
Montreal Light Heat & Power__--_-_- e aah, oe 150 165 May 173 Jan Pittsburgh Metallurgical_____----___ 10 x11% x11% 100 11 Jan 12% Feb 
Moody Investors partic pfd____--____ . 34 a 800 16% Jan 19 = Jun Pittsburgh Plate Glass_.....__._.._... 25 x11134 1145 1,300 95 Jan 115% Ma 
in ae a 35/4 150 28% Feb 35% Jun Pleasant Valley Wine Co___._________1 ui 4 4 100 3% Jan 4% May 
Mountain City Copper common....._30 “1% “TY% +43 1.600 f Jan 9% Jan Plough Inc common__------------ 7.50 16 16% 400 14% Jan 17 . May 
Mountain Producers__-_____________ 10 6 5 Ve 6 . 00 1’2 Jan 1% Mar Pneumatic Scale common___—..-____ 10 - . - 13%4 Feb 15 Mar 
Mountain States Power common_____ * 201% 201 br ae aan A tiderntd Polaris Mining Co_---------_--_-_- 25c 3%8 3%. 3% 8,400 2 ‘Jan 3% Jun 
Mountain States Tel & Tel_________ 100 ‘ seh alas 127 — 21% Apr Powdrell & Alexander____---~.--~----- 5 7 6% 7 900 5% Jan 7Y%q Mar 
Murray Ohio Mfg Co.-.-.-_--------- ee is ia aS tila Te 131 Feb Power Corp of Canada______.-_------ ° 5% Jan 6 Jan 
Muskegon Piston Ring----------__. 2% 13% 13! ae eft Jan 16) Mer Pratt & Lambert Co_____-.----.----- ° 29 = 30 250 26% Jan 30% May 
Muskogee Co common_-_---.-------- 4 83,  B%. > l% Jan 13% Jan Premier Gold Mining......-.-------- 1 - a 606% 800 i} Jan 1 Jan 
6% preferred 100 ’ . 100 62 Jan 10% Mar Prentice-Hall Inc common___-------- ° 43 Jan 48 Ma 
or we wr oe - 64 Jan 80 Mar Pressed Metals of America_—.-__-----1 1% 7% 400 6% Jan 7% May 
Producers Corp of Nevada__...---~--- 1 V4 - 1,900 sa Jan ¥% Mar 
° N Prosperity Co class B__.._.--~.----~--- ° 9 8% 9 300 634 Apr 9 Jun 
Providence Gas_-- wd - . P 7% Mar 8 Jan 
Fe ae >. ee ae ae 1 ee . = oy oo 14% J 17 Feb Public Service of Colorado— 
National Bellas Hess common____-_- 1 134 15% 1% 5.100 iy Shen 1%, 3a 6% ist preferred____--__-------- 100 108 ¥8 108 ¥s 20 108 Apr 108 %2 Mar 
National Breweries common__________ a 30% 30% 25 28 = Feb oe 7% ist preferred_.._____-------- 100 118 «118 10 114% Jan 118 §=Jun 
LM OO NT FINE. 25 4 oa - = Se 30% Jun Puget Sound Power & Light— 
ational Candy Go_......_.....__... ; — oS . So 26. aan SIN asninniiaccasapibadcignsnsdibanmioicie 10 12% 12 12% 12,900 10% Jan 13% Feb 
National City Lines common_____-_~- 50c 133% 13 13! i 9 300 12 ne sn Mar $5 prior preferred___.____------~--- ¥ 100%2 101% 275 93% Jan 101% Jun 
$3 convertible preferred.__._..___ 50-55% 55% 56 ane a oe 14% May Puget Sound Pulp & Timber_..___-_*° 16% 16% 100 11% Jan 17 May 
Pi Face oo, ag yc egg aang ete 2 1154 11% 113 apne ~ 58 Feb Pyle-National Co common__.—--.----- 5 13% 13% 50 11 Jan 13% Jun 
National Mig & Stores common ° ; , 1600 11% Apr 12 Jan Pyrene Manufacturing..._---_--.--- 10 12% 11% 125% 2,700 8% Jan 125, Jun 
National Refining common__________- . 2 Ls ne $% Jen yar . 
National Rubber Machinery__.______- . 10! 10% 103 aa ee 12% Mar 
National Steel Car Ltd__.___________ . ‘ om - wi A te pre Sh, om Q 
National Sugar Refining_____________ . 22 21% 22% Pe Se 13% Jan : 
National Tea 5%% preferred_______ 10 ie a : et pean a ren tra — Quaker Oats common ° 77 7634 78 190 71% Jan 78% May 
National Transit____.._.-________ 12.50 as pet a se 1346 Jen 13% by a 6% preferred_- isle 100 154 154 40 149 Apr 157 May 
National Tifnnel & Mines common__-_-1 1! i! 500 “We seyret Quebec Power Co . - - -- 10% Jan 10% Ma 
National Union Radio 300 37% 4 : 1,900 31g ren rt Sen 8 . ‘ 
sai sohiesmaiiadiniiiiels 78 $ y an ay 
ecncum Bowie Ti preferred io , 10 rf 100 to pe 20% iar 
mg onan Roza lla aaa me. 210% 110% 11h 100 10, Mey 118. dass R 
Nelson (Herman) Corp__-_____-_____ a ae 8 3 =o cin ve 
Sananon toter = bone. sepaneape mgneRiaee -- ae aa vols 4% Jan 7 Mar Radio-Keith-Orpheum option warrants. 1% 1% 1% 8,900 1% Apr 1% Jan 
Mantis le Mar Go elass A ae 6% 66% 100 642 May 7% Feb Railway & Light Securities 
BESS BIDE AE a a i%) 67% 100 5% Jan 9 Feb ane 6 ee We mca oa 14% 14% 175 12% Jan 15% Mar 
New Rastend Power Associ a e ailway Utility Investment A..---- 1 ERM Va 1g 1,700- ve Jan Jan 
6% aasdeved celina — on = ee yale 3 Jan 7% Apr Rath Packing Co. common___--_---- 10 aid ios eal _. x40% Feb ae Feb 
SEN 8 ET ITT = ad 4 57% 1,050 4742 Jan 60% Mar Raymond Concrete Pile common-_-_-_--- bd 185 18% 185% 500 15%, Jan 18% Jun 
New England Tel & Tel___ a” 107! 107 i = 18 Feb 2034 Mar $3 convertible preferred____._-_---~- ° . 51 51 100 48 Mar 51% May 
Mew Masse Clet Co... Se NER V2 oe 2 109% 260 104 Apr 109% Jun Raytheon Manufacturing emma | 23 23 24% 1,200 12% Jan 30%2 Jan 
New Idea fhe co he on at rh a 100 6% Jan 11%, Jun Red Bank Oil Co_--- 2% 2% 2% 2,700 1% Apr 2% Jan 
New Jersey Zinc_._____ UREN MRD 3 25 aa aa ana 200 18% Mar 19% Mar Reed Roller Bit Co_- : 22% 224% 22% 900 21% Feb 24% Mar 
Mew Mexico & Ariens Land et a v2 1,500 54 _ Apr 59% Jan Reliance Electric & Engineering----~- 5 12% 12% 12% 250 11% Jan 12% Mar 
Mew: reese Co enatnen__. ae ae : 23% 3% 400 2% Jan 3% Feb Republic Aviation__ ra ete | 4 3%. 4 6,200 3% Jan 4% Feb 
SY Austial Co cance... 4 - -- 35 Mar 35 Mar Rice Stix Dry Goods......_.......... ° pa 15 15%. 600 11 Jan 15% Jun 
N ¥ City Omnibus warrants____..___ = -~ . “ 35¢ Jan 4 Mar Richfield Oil Corp. warrants___.------ M% Ye % 1,800 tj May 1% Mar 
N Y¥ & Honduras Rosario______ 10 - 2 ae Saas 7% Jan 10% Mar Richmond Radiator_- 1 ons 2% 2% 500 2% May 3% Jan 
FE Ah rons mano Any en apeammasan emanates a 8% 29 100 — —_ = a May Rio Grande Valley Gas Co v t c------ 1 = ¥% +4 1,600 Ya Jan Ye Mar 
N Y¥ Power & L : “4 van 4% Apr 
96 ea > dh ight 7% preferred__100 E 116% 116 ¥2 10 112%4 Jan 116% Jun Rochester Gas & Elec 6% pfd D----100 iat ais jin -. 105% Jan 108 Apr 
N ¥ Shipbuilding Corp_— ais 105 105%, 30 102 Jan 105% Mar Roeser & Pendleton Inc ° wu 13% 14 109 13% Apr 15% Feb 
Founders. shares : aa. <i oat Pes Rome Cable Corp ‘oomnan 5 teas il. ae 200 10% Jan 12% Mar 
N Y State Electric & Gas $5. 10 =a. 160 108 Jan 17% Mar Roosevelt Field In 3 3 300 242 Feb 3 Jun 
N ¥ Water Service 6% pfd 4 = i 109 30 109. May 111 Jan Root Petroleum Co 1 642 6% 642 1,300 5 Apr 6% May 
Niagara. Iadeen Power + ene .. 6 : 70. 110 60 May 75 Jan $1.20 convertible preferred___----- 20 ike 17% 18 200 17% Jan 19 Mar 
5% ist preferred ae aa 2 2% a 11,300 2% Apr 3% Jan Royalite Oil Co Ltd ed shi aie = ious 17)— Jan 18 Jan 
5% 2d preferred... 100 79% 80 575 744_ Feb 83% Jan Russeks Fifth Ave_- 2% pas re es aes 8 Jan 10 May 
Chess .& aptional a ea 66 66 20 65 May 77 Jan Ryan Aeronautical Co 1 ats 3% 3% 300 3% Jan 4% Jan 
Claes Ii aptienal’ wastnnse 1/128 1/64 14100 1/128 Feb da Jan Ryan Consolidated Petroleum___----~- ° che 5 5 100 4% May 5% Apr 
Niagara Share class B common______. 3 “. - -- . Ye Apr ts Mar Ryerson & Haynes common_-_-____---1 pe 2% 2% 4,200 1% Jan 2% Jun 
Class A preferred____ ee 6 vs a0 5% Jan 6% Mar 
Niles-Bement-Pond ________-______ ° = oa. qaa -— i. 2m 10642 Apr 
Nineteen Hundred Corp B_____- 1 -- 12 125 2,800 10% Jan 13 Vg May 
Nipissing Mines ss 1% 2 2,400 rf Jan "O14 Feb 
Noma Electric , : . /2 
North Amer Light & Power common i wae a os = 4% Jan 6% Jan Senne: Coe ; ras nig we ae —— ——— 
$6 preferred -- "% 4 8 6,700 Y Jan Y% Feb Class A $2 conv pref 50 a ade a hestt 11% May 1% May 
4% 114 118 325 103 Jan 120 Apr Bie ee, common : =s 45 te 4% 5,900 4% _ Bo gn 
preferre sai 15 157 175 146 an ay 
eee Sere i Rayon class A__..... . ay eas {ys 27% May 31% Mar Salt Dome Oil Co 1 8% 9% 3,800 8% Feb 10% Mar 
6% -grier rate 4 == Biss = as 28 Jan 31 Mar Samson United Corp common-_------1 3% 3 342 3,000 2% Jan 4% Mar 
North American Utility Securires____* == Aba ~ 52% Mar 54% Mar Sanford Mills a ode is a“ 2 Jan 41 May 
Northern Central Texas Oil_ ae a be 4 100 % Jan 1 Mar Savoy Oil Co ee 2% 2% 300 1% Feb 2% Mar 
Northeast Airlines ~--—— === 4 -- 5% + 100 4% Jan 5% Apr Schiff Co common iso eek 17% 17% 600 14 Jan 17% Mar 
See Sagoo he ee gk ee ee 32k Sth SS ee 
Fe = <2 a an 87. Jan 14 70% 13 800 v4 Jan un 
Pg tnir a Service 6% pid-io0 bey th 105 106% 130 104 Jan 108 Mar Scovill Manufacturing 2 31 30% 31% 600 27% Jan x32 Mar 
Salter Mantes Bower Gas A 3 4% 113% 114¥ 110-1135 Jun 116 Mar Scranton Spring Brook Water Service— 
Novadel-Agene Corp wana 18% = 18% 13% = «2,000 72 Jan 14% Apr $6 preferred Se 72 4 110 64 Feb 81 Apr 
P 25% 25 - 25% 500 23. Jan 27% Mar Scullin Steel Co common ad at 1042 10% 100 9% Jan 12% Mar 
pein Corp General 1 ae me wai 40 Jan 47% Jun 
eman Bros Inc e 47% 46 47%, 500 40 Jan 47% Jun 
Oo Segal Lock & Hardware__.-..--.--.-1 1M 1% 1% 3,800 1 Jan 1% Mar 
Seiberling Rubber common_-__-.------ e 7Ve 1% 1% 2,100 6% Jan 8% Mar 
Ogden Corp common 4 3% 3% 4 2.500 ‘i. Selby Shoe Co bd a 17 17 50 16% Feb 1742 Mar 
Ohio Brass Co class B common...._. bs 221, 231, 23% , 3% May 4% Feb Selected Industries Inc common-_-___-- 1 % 1g 1 12,500 % Apr 1% Mar 
Ohio Edison $6 preferred * 10934 110% 125 1842 Jan 23% Jun Convertible stock 5 ax 8 8% 1,150 6% Feb 9 May 
ae ia ee a = ¥4 110% 60 109 Jan 112% Feb $5.50 prior stock _ eae % 6 50 67 Jan 77 Mar 
Ohio Public Service 7% 1st pf d——100 mr -- -- = 112 Feb 115% Apr Allotment certificates si as a oa 69 Jan 75 Ye Mar 
6% ist preferred 1li% 111% 111% tee" age 118% Feb 
Gitsteskn 446 eaten ” 2 ya 2 80 108 Jan 112 Feb Sentry Safety Control 1 iy Joie a Boe % Jan Feb 
Oklahoma Natural Gas common__-___ a 23% 233% 2.100 5% Mine 5% Mar Serrick Corp class B i -- -- -- 3% Jan 4 = 
Oliver United Filters B ° < és ‘ dunt 18% Jan 24 =May Seton Leather common . TY, 1%, 200 6% Apr 7% Mar 
Omar Inc 1 wig! pe — mat. 6% Apr 7%, Mar Shattuck Denn Mining 5 ar 3 3 3,000 2% Feb 3% Apr 
Overseas Securities 1 “BY PY br ot -- 8 Feb 9 Mar Shawinigin Water & Power_......... s at P, as ae 12 Apr 13% Jan 
V2 2 8% 100 6% Jan 85% Jun Sherwin-Williams common-_-__----.-25 as 100%4 101% 400 91% Feb 102% May 
5% cum pfd series AAA_.-...._. 100 ie 112% 112% 20 110% Apr 115% Feb 
P peg “Sepa of Canada ° ae ae se pass 12 Feb 13% May 
On OS (CORIO inion nnn ° Y, Y, 13% Jun 16 Jan 
ildineas dili:-onas aii r ; Sinmens Beesanien Sublicstions-— i cary: S279 _ i 
Se 15 15 conve e preferred__.._.._.._® sag 5 Pe wie 26 Jan 26 an 
Bee Nee oe — - Ist ee sos 36% 367, bo = rece ie ey Simplicity Pattern common_______-__ 1 a 25% 25% 100 2% Jan 2% Apr 
® 1st preferre > 34% 341% 100 325, (6, SOY Singer Manufacturing Co__-_----._ 100 251 259% 210 229 Apr 275 Jan 
Pacific Lighting $5 preferred ’ 5 6 Jan 34% Jun Si Manufact ae es 
a eet © et “= 108% 109 100 106% Mar 109% May pf resstiggoeege tis > hn Ag 
Seas Penne me . p -----100 ei Uae eer va 96% Jan 105 Feo Amer dep rets ord regis_____-.-~- £1 ne bc 2 ee ey 2% Feb x3% Apr 
rvic i: See Nes a Sioux City Gas & Elec 7% pid__--100 mee ee -. 108 Jan 111 Jan 
$1.30 Ist preferred___ ° =e 5 Jan 6 Feb y 
Smite! ae on ny to a wie ae 20% M Smith (Howard) Paper Mills_....--- se uz ae: oe, 2% Mar 15 Jun 
ee wn “st ae common__________ 7 Ez. ae ae va 80 Feb Pe “a ed Solar Aircraft Co-_ : z 3% 3% 1.600 2% Jan 3% May 
Fucamount Siere Gese Am shs_..... 7% 7 74 11,400 6% Apr ped Solar Manufacturing Co_--------~--- 1 5% 5% 5% 1.000 334 Jan 6% Mar 
Parker Pen Co ne 10 aE 32 321 a 6% Mar 8% Mar perenne em common : a he ae ee a2 pa im one 
-- . emma... Mors.) Tne cee ee tee erry / /8 8 
Parkersburg Rig & Weel ———— Pee. ae 2. oe South Coast Corp common...-------~ 1 1% fe 3% 600 2% Jan 3% Mar 
e Beh Be ° ae Eee - South Penn Oil 25 Al, 5, 40 Apr 44% Jan 
Peninsular Tele a == 32, «Jan 50 $8? “as = a 
aap TE i rg common______ =e 371 37% 37% 500 343% Jan 373% onl ee a ee 10 pire csi we a 28 Mar 30% Apr 
Pennroad Corp commun__________ “eas gS ae ~~ 29. ~=Apr 33% Jan " igi gai 
Pennsylvania Edison Co $5 series saa amit 5% 5,700 45% Jan 556 Jan oa preferred B_—- = 8 S. re 39% pone th oan 
$2.80 series preferred___._______ * rs : 70% 50 64% Jan 70% Mar 542% preferred series C 25 31 31% 31% 200 29% Soe 31% Feb 
Penn Gas & Elec class A com________ ° a ia | Some 43 Mar 43 Mar 8 hern Colorado Power class A_... a: 29% 30% 1,000 Fe 
sie 1 i i 600 és jouthern Colorado Power class A_-_25 1% - 38 200 1% Jan 1% Feb 
Penn Power & Light $7 preferred___.* 103 10234 103% pen nake Jan 1% Feb 7% preferred ___ esate” 100 Pox 2 ” a aan "5. Feb 
on preferred___ i * 98 Ya 97% 981. 220 ag oe 104% Mar Southern New England Telephone__100 ae arse oes _. 123 May 130 Jan 
cca ae ee TRS Ee NEE 50 164! 164% 164% 25 161 Pe 10042 Mar Southern Phosphate Co_.......___- 10 oo Bees Ea 5% Apr 6% Mar 
= Meee UGS er 2.50 i 3% 31s 100 a oe 2iG. Feb Southern Pipe Line 10 ee Hilts ae 4 8% Jan 9% Mar 
eng Water & Power Co_____._______ * ue 6614 68 25 RB ee ye 3%2 Jun Southland Royalty Co 5 10 10 1.000 9% Mar 10% Jan 
epperell Mfg Co 3 i Pred 0 (61% Apr 68 Mar Spalding (AG * ¥ 3 
---100 131 13234 100 12 P s (AG) & Bros____.-----_.-. 1 6Y 5% 65 7,200 5¥2 Apr 6% Jan 
Perfect Circle Co____ ae ° 5 Jan 135 Apr 1st preferred___ x Hy * 40 Jan 45 Jan 
Pharis Tire & Rubber__ 1 %% Gy, 9% a 33% Apr Spanish & General Corp— os ngs Met — 
Philadelphia Co common . 5 9% 9% 0 7 oan 8% Mar Amer dep rcts crd bearer___...__ % Mar Ys Feb 
Phila Electric Power 5% pfd__..____ 25 a 31. 3134 bn 8% May 10% Mat Amer dep rcts ord regis aca i: ae 500 MV Feb vx Feb 
Phillips Packing Co___ Sees ° ye 33% Jan Spencer Shoe Corp__--. Ry. oe 3% 3% 300 3% May 4% Jan 
Phoenix Securities common__________ 1 = 27% 281 4.200 ait Apr 7% Jan Stahl-Meyer Inc ee = . 2% Jan 4 Mar 
- 2% Jan 29% Mar Standard Brewing Co 2.78 1% 1% 1% 4,600 ts Feb 1% Apr | 
a 
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2440 
RANGE F NGE 
STOCKS Frida OR WEEK ENDING JUNE 9 
New York Curb Exchange Last’ ae PR a . 
Sale Price of Prices oo STOCKS . 
oer ten ink Shares Range since January 1 New York Curb Exchange me oo f —_— Sales 
Standard Cap & Seal common_____._1 147 133 3 Low High Sale Price of Price 17 thntaoneg 

Convertible preferred____ “io 231, ing 15% 5,500 6 Jan ee Par rices Shares Range since J 
Standard Dredging Corp common___--1 . ae 500 18% Ja 1p ve May Willson Products In Low High es 

$1.60 convertible preferred________2 PS nae -- ea 2 2 n 2534 May Winnipeg El C---~-~-----_-___ 1 uae Low High 
Standard Oil (Ky)— erred__-_-__- 20 Ci. -- 18% 18% 5. as ee 2% Mar @uann Pee m tee ae ae —< -- 10. Feb 11% Mar 
Standard Oil (Ohic)—5% pid = -- 1742 17% 300 17% — 1942 Apr ower & Light 7% pfd__100 ee aie safe -- 54% Mar 6% Jan 
Standard Power & Light Nae a — -- 108% Me 18% Mar Wolverine P Pit ce -- 110 Apr 111 «Apr 

Commor class B <b RI REI 3 “4 “a V4 1,000 08% _ 114 Mar Gunir Peomaee Cement_________ 10 " ° 

Preferred a Witt ts ts "200 7 cen % Jan Wool eum... 1 12! > aes == 3% Jan 4M 
Standard Products Co_-------------- . en. “Sa ae > 60” sex 1? om Ramada dacactk Suetete ‘ Ss See 2,700 7 Jan 13% Jun 
Standard Silver Lead 1 V4 ites 8'200 1% Jan 9% Mar Wright Hargreaves Ltd...» ~~ 9% 9% 200 ny ae oe 
Standard Tube class B 1 1! 1% 13 ahmed % Jun rt 4 3 6,100 2% Jan 3% Jan 

arrett (The) Co . i4 8 1,30 
Sveel Co of ee tan ace Peeae 1% 1% 1% 1/000 3% oo 15% Jan 
Stein (A) & Co common__________-_- ° ot — tes bccn sot ae 1% Mar 
Sterchi Bros Stores____.___________ eS ae eee : 13% Jan 55 Apr N BONDS r 

6% ist preferred o”% 6% 6% 800 elke 2 15 May ew York Curb Exchange Int riday Week’s Range 

5% 2d preferred__ 50 =? an -- =z Jan 6% Mar se Last or Friday’s Bonds Range Si 
Sterling Ataminus Saedhesbe ema ermeseres: ee SPs =: eh = 2 /2 -_ Apr rio Sale Price Bid & Asked Sold faa 

erl een - 0 an 4 ; 
psa nang Inc_ 1 A 5 : a 9 Jan 10% sd — . —— Electric Co.— Low Hish No. Low High 
Stetson (J B) Co common 3 . 1% 1% 800 Poy dant 5% Jun i: as ee ee 1950 J-3 104% 104 1043 
sStuuues (Hugo) Corp_............._ 5 11% 11% 11% 275 81, Jan 2% Feb Mis So fone. 1960 J-J 107% 1 : 2 102% 105 
Stroock (S) Co ° ‘s M% % 200 rs Feb 11% Mar Amer Pow & Lt deb 6s......... 1970 M-s 109 “109% one -~ 106 108%" 
— Machinery ” 35% 28% 3534 200 20% = a Ye Feb Amer Writing Paper io Bete. ee reeks J-J 103% 103% tana us 107% 109% 

-- ‘ ‘ , a ED a ee a ee mn '4 Vv i 
—- ay Drug Co__ 1 2G aaa 19% 200 17 May ae Jun Appalachian Elec Pow 3¥%s______ 197 J-D a 100% 100% +4 103% 104% 
y Oil 5%% conv pref V4 14% 200 @ May Appalachian P 0 J-J 99 101% 
Superior Port Cement class B coni_~~ — = “-- 12% Jan 15 Mar y+ arene any ag Pg pcp cmemmentesy 2024 +=A-O ei 108% 108 Y2 20 107% 108% 
Swan Finch Oil Corp ——— ie eae 5232 May Genmuetes Wes ah 1956 J-J fs Sag tans i} 125, 128 
-- Pages era cae r 15% Apr $Associated Gas & Eee C. —-1953 J-3 BG 7 ss 8 0 104% 106 
ot 3 ciated Gas & E 86 867 1 > 
on a 11 May me a ae ae . banka sui 
T yr re —_ 4, Nn crentraicrcemtnmin 1949 ca ai a = 10 23 «29 
ac l \ ‘ 
Taggart Corp common - me ADebenture 5s ____ 1950 F-A 3 | a8 Bae 23 29% 
Tampa Electric Co common 2 5% 556 5% 600 5 iat a ia. 968 A-O 23% 23. «245 . 23, 29% 
Technicolor Inc common see 23% 24 500 ,, Jan 5% May Assoc T & T deb 5¥%s A__________ aa. F-A — 24% 2414 64 22% 29 
Texas Power & Light 7% vfd i00 15% 15% 16 3,600 = Feb 25 Mar Atlantic City Eiec 3%s.........~ oame M-S 91 91 913, as 23 29 
Texon Oil & Land Co_.......... 4 11842 117%118% 20 Lt Jan 16% May Avery & Sons (B. F.)— 964 M-S re 108% 1083 85% 95% 
Textron Ine... 5... -- 6% 6% 1.400 114% Jan 119 May 5s without warrants ‘ : 11 107 109 
Thew Shovel Co common__........_. . 8% 8%4 10% 1.000 Si Mar 65% Jan aa enna FAT J-D a t99% 
Tilo Roofing Inc ? 20%4 20% 2134 "700 wa Apr 1034 Jun Bell Telephove of Canada— BES aes = on 
Tishman Realty & Constructi 8% 7% 8% 2,500 19% Feb X23% Mar lst M 5s series B 
Tonacco & Allied Stocks ction__-__. 1 ne 5 5% 400 6% Jan 8% Jun is ns 1957 J-D 113% 113% 113%, 

Tobacco Product Exports. si nae 1 Jan 1% Apr Bethlehem Steel 6s 1960 M-N re 119% 1193, 2 11334 115% 
Tobacco Security Trust Co Ltd— 5 -- 4 4y, 900 572 May 60 Jan Bickford’s Inc 6%s 1998 Q-F t1s0" “a 119 120% 
Amer dep rets ord re. — “4 00 3% Feb 4% Jan Birmingham Electric 4's — A-O ne 1107 aia: -- ae, 150 
Amer dep recs def reg_____________ i aie ea we sx “wake edie Boston Edison 2%s_._.______--_ 1970 Pay ne 102% 102% ; 198 VY 106 ¥ 

énep eee ra 3, e 77 
Todd Shipyards Corp ‘ ar 1% Jan 1%. Jan Canada Northern Power 5s 7 es ee 26 101% 103% 
Toledo Edison 6% preferred 59% 59% 60 120 Central Ill El & Gas 3%s_---~~1964 re -- 103% 103, 

7% preterred —------100 -- 106% 106%, 58 Feb 62% Ma §ACentral States El ‘. eats 1964 J-D i 35a 13 99% 103% 
“Tonopah Mining of Nevada 100 |. area 10 106% Jun 10913. Feb 45 tas Se erste 19480 J-J dix, . athe ae 10 105% 107 
Trans Lux Corp_ atm: = —— } eao- ag SOF. Stan Central States Pr & Li 5% a. ae 4242 42% 43% zo... Sa aoe 
Transwestern Oil Co 3 3% 3% 3% 5,100 ig Jan 1 May 28 stpd_-1953 J-3 100. 100 100 as = a. ae 
zrrooeneental warrants__. “4 23, 24% 7,600 18% x4 om ne a Rys 5s ctfs 1927 M-S ‘ eg 

ind ieinemmiiating ad 3 + , nei 38 Y, f 
Tung-Sol haces Works ao Bg Ai 400 }} Mar 1% or ned 6s ‘serie — Sele aneaaoe eee J-D = sana Ta 253 62% 79 
80c convertibie preferred__ : 6 6 "6%- 1,600 9/2 Mar 10 Apr Cities Service 5s 1955 A-O 55 2 104 __ 101% 104 
—--—---.* wae 11% 11}, 600 4 Jan 36, J Conv deb 5s__......... Jan 1966 mM-S birtast 104% 104% 2 104% 105 
8 Vg 300 10% Jan @ Jan De S 1950 F-A = 102%2 103 2 9934 103 
11%. May benture 5s. 102% 102% 1027 he 
teens fe 1958 A-O care Ya 102% 168 98% 103 
Connecticut Lt & 1969 A-O ” 102, 103 19 97% 103 
Uaylite Corp U CalGasHUstrimi. 117 117 117 o+ Gae 
Ulen Realization Corp__ 1 4% 33%, 4\% 6.900 “ 3%s series a. dolrapoeattl 1971 sl ae 116% 118 
Unexcelled Manufacturing Co.-~ is Ks 2% 25% 800 a 4% Jun 1st ref mtge 3s ser P_________ 1969 7D ae t+ te ee 3 109 
Union Gas of Canada_._... 10 ~ 5% 51 2% Jan 3 Ma lst ref mtge 2%s ser Q._-_____ J-D os 110% 110% 110% 
Union Stk Yds of agen Sean eel ai . 700 4% Jan 13% ow Consolidated Gas (Balt — J-J aes +103, pak 1 105% 110% 
United Aurcraft imate ~------=-- 100 a SE <4 -- 536 Feb 65% Feb Gen mtge 4%s . 1954 ‘2 M4 oe 102% 104 
United Chemicals common 1 7% 7% Ty 3.200 66 May 66 Ma AConsolidated Textile 5s stmpd 4-O 122 122 122 

$3 cum & participating pid--_-~7~~ a -- e “or ie oun 9% Feb Continental Gas & E] 5s ul a 4 ~= 113% 1131 . aon 

United Cigar-Whelan - Sleaaae a Rare a oe 18% May Cubase Tebaces Ss rrr ieee |. SD 102% 102% 102% a oe 108% 

RIE Ssgs tc fey 1% 13 17 _ gan 62 " bss Y, Y 4 
Unitea Corp warrants ¥, 93 88 : jt 8 13,500 1% Feb 2% a Eastern Gas & Fuel 4s ser A 1 97% 97% 3 9042 97% 
United Elastic Corp 1'6 s 3 7 550 80% Jan 9434 Mar Electric Power & Light 5s________ — M-S 98%, 97% 991 
United Gas Corp common ale co ag i a ty May & Feb Elmira Water Lt & RR Ss________ 1956 ML 103% 103% 1035 “2 a sae 

1st $7 preferred non 1 13% 1% 1%; in 16 Feb 16% Ma Empire District El 5s_..__________ M-s - $123% 124 aa 102% 106% 

Shien were -voting__._____ * 115% 1151, 1165, noo ee Apr 3 4 Mar aoe, Water Po Eo -engempim # - a 103 103 103% 14 aaa rots 
ee mene common A_____ ° Tap ie Ye "300 1's pred ea — ‘=a jaune amen, Bask Ey 106 106% 5 103 & 106 - 

$6 ist preferréd ° 3 an A 5,100 36 Feb . vq 1961 M-S Sis t58y 
United Milk Products eree gt gk haee % Feb ? Gatineau Power 3%s A__......-1969 GUY _- 58 60% 

$3 participating preferred * ss ae , 50°94 May 631% Mar General Pub Serv 5s_____ 9983 4-0 99 984 3 
United Molasses Co Ltd COG e ae -- ar 33% Apr 37. a AGeneral Rayon Co 6s oe ----- J-J ai 102°! aft 75 9736 99 

Amer dep rcts ord eae isa fy < $0 Feb 93 A Georgia Power & Light 5s________ _— J-D it t 63 2 101 = 104 
United en a “ Glen Ald ——--==— 1978 © ID 7 ' -- we es . 

nited Profit Sharing 5 51 2 én Coal 4s____ 196 103% 103% 1037 ; 

10% preferred bceecenntlaneniinne ed % % oo 4, Feb 5% Jun bie eg (Adolf) 4%s Aer om eG Pt 3 102% 102 102% 30 ‘on _— 
United Shoe Machinery commo “ss — 6% 634 100 eis Feb % Jan Gann Trunk West 4s____________1950 J-J =i 108 108 1 100 108 - 

Preferred n_--— 71% Ti% 713 ¥ 2 Mar 7 Mar reat Nor Power 5s stpd 1 1035% 103 104 : 

United Specialties common 28 -- ia . 675 69 Jan 74% Jan Green Mountain Pow 3%__._._____ ‘oun “ ~— 105 105 : 101 104 

U § Foil Co class B s a 73% 7% 2 300 x43 Mar 4434 May Grocery Store Prod 1st mtge 6s___1953 = Sa $105 106 = e 108 Ye 

U § Graphite path 4 6% 65% 7% 7,600 poss goed 7% Jun Guantanamo & West 6s__.....___ 1958 J-3 ; roo 102% val 102% 102% 
nternational “+ —e em 7% Jun - +7 74%, 3, 

$5 1st preferred ih wanmnee a? roe 1 1.400 9, Feb 9% Jan Houston Lt & Pwr 3%s__-______ ~-1966 J-D : bo wie tn 

= - Radoter common — = 90% 91% 675 18% 7 1% Jan gag greg 6s ser A____.___ Jan 1949 A-O - od 109 %4 8 109% 111 
ubber R 1 48% Jan 3 I a ~< 4102)’ 3 ; 
United Stores nr mga e Re 4 72 oat 1,400 2% Jan om —— Qilinois Power & Light or 1949 A-O oF #101 2 a 4 eal 102 105 
United Wall Paper ae ow s ° pen 15g Jan 2% Mar F ist & ref Gs series A__._.______ 1953 A-O S , oan 102 105 1g { 
Universal Consolidated Oil_ 2% 25% 23 fs Apr 56 Ma Ist & ref 5%s series B_-______ 1957 10S 2 300% 108 49 
Giiedl Gaede 10 4 1,500 235 Jan e y Inaiana Hydro-Elec § * M-83 _. £2108. 1055; 105% 107% 

Class B nha con “ sito ARR aos: -- 12 Feb asit Fn ad ) Indiana Service 5s si ESE a? ia M-N .. SSe9% 102", - 104 81055 
Universal Insurance en “2% “93 he 7 Jan 9° pol ist tien & ref 5s__.._______ | = 9934°"7°99% 100% 29 ey 103 ¥%2 
Universal Pictures common " so ee . 200 1% Jan 2% Mar Indianapolis P & L 3%s___-_____ 1970 _ -- » "99% 100% 11 3¥2 100% 

Voting trust ctfs ----------1 22Y % 990% -- 20 Feb ye: Bahan ae pa M-N _. ==-106%-1067 93 101% 

8g te 2 22% 22% 21% Mar @ 106% 5 1063 
Universal Products Co i 21 20% 21% 1 = 18%2 Jan 26 Mar §International Power Sec— : 06% 109 
on ae Sugar = 24 24 24. can - Jan 23% May gy series C a 1955 I-D 3 

a 1 Ay / i, s a 
Utah: Rodio Predeene) Dreferred_____ 7h” gaat’ 1-200 243 Jan pete aca A pool. vo Belle eticate comes ~~ Same me 31 = Te te i 3) 33% 
Utility Equities common __ i - TM, 7% La 51% Jan Feb 47s (Aug 1941 coupon)______ 1957 ~ = 33,35 17 hae 4 

$5.50 ‘priority stock:...._... ” 1%% 1% iM — rs Jan 734 Jun ph Baer _ {A AO 1952 J-J3 rile 31% 33% 8 23 33! 

is 1 : Ps ‘4 Feb 3, s (July 1941 coupon)______ “7 34% 35 7 ‘4 
79% 80% 250 14%. Jan uae oom Interstate Power - Asonmentingg LTE a a 31% 31% 33 10 = 35 
a arr Debenture 6s saeidianguiaiaanil 19 H es 91% 90% 92% 106 ~ ay | 
V Altaiian Superpower 6s___-..-- 196s te a7 G7... 68% 4 882 95% 
Valspar Corp common__ iY. Senses Mewes Pee Bigs. 1968 MS , A 8 28% 30” 

$4 -convertiole preterred arc ee 1 1%4 43 7 : K nsas Electric Power 3%es___.25_1966 J-D ae , 108% 109 ll 1071, 1 
Venezucian Petroleum... 5 4 lis 700 1% Feb © Y, ansas Gas & Electric 6s_____ ~. 9022 * $107% 108% Y¥z 109 
Vogt Manu‘ Sem 1 “ 3758 38% 200 4 Apr Kansas Power & Light rene M-S 7 +120 mee 106% i07 

nufacturing -- 93 1 3 27 Jan 401% A ght 3%es__...._ 1969 < 123 a 
eas s & ‘ 4 9% 10 1 ¥ 2 Apr Kentucky Utilities 4s J-J “i t110% 1123 120 = 122 
1 -- Pie ceria -— 1194 Apr 22 1970 d-d 105. 10812 109 =, 111% 112% 
= na sad tees Deperies Dist Pow 3%4s_--__1966 © A-0 : : ee ee 
Ww ra Radiato! he pr s _ 1 sa 
Wiene ee Cp. = . css ay Sc Tao ce aaa nage aoe ~~ ee 
Cm ng voting tri un : etropolitan Sdison + abe a 103% 1 

1% ‘preferred trust ctfs ext_e, = a” 2S 100 3. May 31 Feb ogg a sles grammes M-N widget -h Py 9934 103% 
Waitt #& Bond class A_—_—~-----~~ 106: -. Saget — 75@ Feb 93 Mar Middle States Petrol 6¥4s____ ae ——  $108% 110 re | 
Wayne enittiag wei 17 16 17 sae oth — 9414 May Siping, Valey RR— emenenens J-J 7 102% 102% + 1 10 “sy | 
Wentworth Maciufastecin aaannna- 28 ae is oo 135 Feb ‘te May Milwaukee Gas Light “4% RA re 66% 66% 67% ” 
West Texas Utility $3 pretenug~ 139: G: 8 618) 100 15 Jan santa, Minnesota P aL 4%... a ao $106,109 . 62% 69% 
West Va Coal & Cok preferred__.___* . 4% 4% 400 3%4 Jan a Mar lst & ref 5 §----------__ 1978 J-D 103! 109 ; saute 107% 108% f 
Wesvern Air Lines Ine _~_~~~~~~~--~~ ee ~- 108 Apr 11018 Feb Mississippi P & L 5s 1955  J-D eo 4 103% 106 
Western Maryland Ry v Sa a eremsen linen: oe "g 3% ay 8% 2.500 5% Jan 8%, A Mississippi River Pow 1 "Sar Poe nr areas 1957 J-J ae. 103 “ 103 3 6 105% 108 © 4 
Western Tablet & S % Ast pfd__100 ¥ 7% 8% 2,500 TV, Apr ‘8 Apr Nassau & Suffol st 5s_...__1951 M-N 105! Hg 03% 5 102% 10434 
Westmorelan d Ong ntionery com__—_. . 117 (117 . . ee “an Ye — lft Pred EEE 1945 P-A 101 oor fe tone 4 105% 110% ] 

moreland Inc.~~~~~~~~~-~------29 ag NE, rf -- 1834 Mar 201: 6s series A_ 1981 J-D a 6 100% 101% 
Wevenbere Shoe Mtg______-~~~-~~~- — 26% 26% 25 23 Jan iti New Amsterdam Gas 5s 2022 «=—-M-8 118 reise ~ 2 108 111 | 
we ier Ol ea eseeses 9% 8% 9% 5 «18, Jan doe New Eng Gas & El Assn << ae ae eee” ee fete 
Williams O0-9-Atuse xtaee 8% 8% 9 400 > == a oe Conv deb 5s aos ie J-D a poke, 82% 111 721% 8234 

i sicnia'® Be i -- ne %, ‘ n N as 950 M-N t ° ‘4 45 72, Ey 
-- 4 \, 8% Jan 137 ew England Power 3 81! \ 3 2 82% 

F 34% 4 @ May eas. % 4 804% 82% 1 ac 

or footnotes see page 2441. 1,100 3 Jan 4 Mar New > ogg ga Assn <a pe 100% +108 Y%. 109% es oe wee | 

wenenn cde i ff Oh im 66S. ee 
' 108% 24 97% 103 
“ 
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RANGE FOR WEEK ENDING JUNE 9 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
New Orleans Public Service— United Electric N J 4s_.__.--____1949 J-D Linas 110% 111 2 110% 111% 
AIncome 6s series A__._...._Nov 1949 J-D 101% 100% 101% 7 100% 105 United Light & Power Co— 
N Y State Elec & Gas 3%s_______1904 M-N a £10834 109% 109 111 Ist lien & cons 54s____________1959 A-O 104 103 44 104% 5 102 108% 
N Y & Westchester Ltg 4s__.__.____2004 J-J nt 106% 106% 1 104% 107% United Lt & Rys (Delaware) 5%s_1952 A-O 104% 103% 10435 15 103 104% 
TROND DB is iniigeretintn mie 1954 J-J ria 1110% —_ ot 110, 115% United Light & Railways (Maine)— 
North Continental Utility 5%s_.__1948 J-J se 94 94% 3 8642 95% 6s series A 1952 F-A ‘ad 114 114% 13 114 115% 
Utah Power & Light Co — 
Ogden Gas ist 5s_...___.-_______1945 M-N a t103% 104 ae 203 % 104% Debenture 6s series A__..._..__2022 M-N mee 115% 115% 1 111% 116 
Ohio Power ist mtge 3%s_-.---._ 1968 A-O wits 108% 109 2 110 
lst mtge 3s... 1971 A-O $3 $104% 105% ads 105 Ye 106% Waldorf-Astoria Hotel— 
nnn neame debs 1986 M-S 37% 37% 39 48 24% 45% 
a eS ce be ase 107% 107 10 107% 109% y Elec 4s. 951 d-D 10556 105 : 1055s 6 105 109 
Oklahoma Power & Water Sécc.c1048 FA “= goa 108. ne 40295 104% wanton Wet a | ee los ae 2. 108% 110% 
Pacific Power & Light 5s__._____ 1955 P-A 105% 104% 105% 19 103% 105% Suen: Seen: Deets = 22 -< 105% 105% 1 105% 109% 
Park Lexington ist mtge 3s_____--1964 J-J oa 51% 51% 1 40 51% Mime CUO ~. 1 = =t% 118 
Penn Central Lt & Pwr 4%s____-- 1977 M-N 1065, 10654 106% 15 105% 107% 6s 
eM ee ge 1979 M-N as $108 109% sr 106% 109% 6 pret oe pe to 1959._____ F-A 100 y 100 100 6 100 101% 
Pennsylvania Water & Power 2%45_1964 § J-D —_ 106% 106% 5 106 108 Cate ee ae re Se 1900_---.. a 93% 93% 97% os. &. 2% 
pines 5 eccrine aed eter 1970 J-J _-$107% 108% -_ 107% 108% ee ee en I OS ~~; .$00¥e- tee. -- 96% 100 
Philadelphia Elec Power 5%4s_---1972 F-A 109% 108 112 72 108 117 ne 1947 J-D -- 99 99% 6 96%4 100% 
Philadelphia Rapid Transit 6s__..1962 M-S has 107% 107% 2 106 107% =< 
Portland Gas & Coke Co— ene | 
5s stamped extended__..-.--_-.- 1950 J-J se $101 103% es 100% 102% 
Potomac Edison 5s E....-... ~~ 1956 M-N 107 1065 107 17 106 112 
wtite series F__ ‘ 1983 A-O <i: 108% 108% 13 108% 111% ‘ 
ower Corp (Can) 4%s B_ ~~~ bes M-S pa 98% 99% 8 92% 99% s 8 s 
od Ey ty Foreign Governments & Municipalities 
lst mtge 3%s 1964 J-D a t107% 109 ais 10658 109 
Sinking fund deb 4s_______--__- 1949 J-D 105 105 105% 13 104% 105% 
Public Service of New Jersey— 
6% perpetual certificates M-N 151 151 152 7 137% 152 BONDS Friday Week’s Range 
Queens Borough Gas & Electric— New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
5¥es series A 1952 4-0 102 101% 102 14 98% 103 Period Sale Price Bid & Asked Sold January 1 
Safe Harbor Water 4%2s______--__1979 J-D 112% 112% 112% 30 109% 113 Low High No Low High 
San Joaquin Lt & Pwr 6s B__-. - 1952 M-8 es $1254 Sa 127 128 Agricultural Mortgage Bank (Col) 
ASchulte Real Estate 6s_---__1951 <-D a -- 73% 80 ihc See April 1066 4-0 $86% ‘ 
Scullin Steel inc mtge 3s__._______ 1951 A-O 90% 90% 91 3 86% 92 —..~......... seme ea oe ++ ime +r Si. 37 
Shawinigan Water & Pwr 414s__--1967 A-O 104% 104% 104% 33 103% 105% Segeta (eve Moryage Bask of) < 156% -- -- 54 55 
- ly 3; 
Ist 4%s series D 1970 A-O ‘ah 104% 1053% 10 103% 105% ACauca Valley 7s 1948 ID be $2122 Ss 16% 21 
Sheridan Wyoming Coal 6s__..__.1947 J-J cf 104% 104% 11 104% 104% 
South Carolina Power Ss_----1957 J-J “> $105% 106 _- 105 105% ag oo Ny Ee => 3 -- 62 72% 
Southern California Edison 3s____1965 M-S 105% 105% 105% 29 104 =: 105% Danse Pest & Waieranes . 4 1 -- 60 63% 
Southern California Gas 3%s_...1970 A-O ae $107 108% -- 107 109 y , 
Southern Counties Gas (Calif)— AExternal 6%s stamped___.____ 1952 J-J ae 415% 20 iti 19% 21 
Ist mtge 35 1971 q-3 i $103 Y% 104% bi 103% 104% oonee — b eine 6s stampes...2988 M-Ss pes 21% 21% 2 17 22 
Southern indiana Rys 4s____-__1951 F-A 83 83 86% 20 7242 86% Algedeliin Ta aamned — =). ae a 3 
Southwestern Gas & Elec 3¥%8_._--1970 F-A _. 108 +=108% -- 106 44 108% Shadinean itamls er memes -- 426% 28 -- 18 25% 
Southwestern P & L 6s......_._.2022 M-S mk 103 103 3 103 104% sags + < Alactgy oP . 
Spalding (A G) deb 5s 1989. M-N 88% 88 91 13 83% 91 Avs (issue of May. 3927)... 1947 M-N -- 339 _-- -- 33% 37 
Standard Gas & Electric— ‘ 47s (issue of Oct. 1927)_-.----_ 1947 A-O see 139 Pike tis 36 37 
Ge - (stamped)... _-May 1948 A-O 95 Ve 94% 96 45 86% 97% AMortgage Bank of Chile 6s__.__..1931 J-D sisi +16 18 rie 16% 17% 
Conv 6s stamped__----___- May 1948 © A-O a 94% 96 21 87 97% Mortgage Bank of Denmark 5s---1972 J-D 65 65° 6 o. ee 
Debenture 6s. F-A 95 Ve 94% 96 53 8644 97% ‘ 
Debenture 6s__--------.-Dec 11966  J-D 95. 94% 96% 30-86% 97% pg rns eng RR g > es Se 2 ae 
6s gold debentures_ 1957 P-A 95% 94% 96 25 86% 97% jo de Janeiro 6%. 959 == Ove 40% 2 34, 4042 
Standard Power & Light 6s_--_1957  F-A 94% 94% 951% 33 86% 97 oo Re on co. an 71 3% 7% 
AStarrett Corp inc §s_..____-___-1950  4-O 32 30% 32 35 29% 37 s ”e o 66% 35 3% 7% 
Stinnes (Hugo) Corp— 
A7-4s 3d stamped__._....--.~-- 1946 J-J in $20%2 24% md 19 21 
dainen Utea) -Redeention ccna Say Hite Ss set Mees ae: pO *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
7-48 2nd stamped___.______-___ 1946 A-O 21% 220% 21% 6 20%, 24% rCash sale. - x Ex-dividend. 
Texas Electric Service 58........1960 J-J 105% 10514 105% 8 104% 106% tee Mate and asked prices; no sales being transacted during current week. 
Texas Power & Light 5s______1956  M-N 105% 10554 106% 6 105 108% Suenusted tn ncutteactann 
6s series A 2022 J-J a 118 118 11 117% 118% p- 
Tide Water Power 5s. 1979 F-A ica 103% 104 s 8 101% 104% Abbreviations used above—‘“cod,”’ certificates of deposit; ‘‘cons,’”’ consolidated; "cum,’” cumula- 
Toledo Edison 3%s 1968 I-J pes 108% 109% 8 10742 109 42 tive; “conv,” convertible; “‘M,”” mortgage; “‘n-v,’”’ non-voting stock; “‘vtc,’”’ voting trust certificates; 
Twin City Rapid Transit 5%s__._1952 J-D 99 98% 100 31 96% 101% “wi,” when issued; “ww,” with warrants; ‘x w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 9 





Baltimore Stock Exchange 


















































Friday Week’s 
Last Range 
STOCKS Sale Price of Prices 
Par Low High 
Arundel Corporation ~..----~-----~--~_ ° 15% 15% 15% 
Balt Transit Co common vy t c..------. 1.10 1.25 
Preferred v t c 100 ri ™% 8% 
Consol Gas E L & Power com-_-___---- ° 66 66 66 
442% preferred B_-...-.--.--.-- 100 ad 116 116 
Davison Chemical Co-~..~-~..-_.--- 1 Biz 14% 14% 
Eastern Sugars Assoc com vtc___-_-~~- 1 ae 7% 8 
Fidelity & Deposit Co.._...-._-__--_ 20 aR 145 145 
Fidelity & Guar Fire Corp_---~--~.- 10 c 45 461 
Finance Co 9f Amer A common______5 sili 10% 10% 
Houston Oil of Texas 6% pfd vic_-__25 30 30 30 
Mocre (Tom) Distillery 25 anil 76 80 
Mt Vernon-Woodbury Mills pfd_-—.- 100 aa 85 85 
New Amsterdam Casualty._......_.-- 2 is, 2442 25% 
U 8 Fidelity & Guar 50 35% 35 37% 
Bonds— 
Atlantic Coast Line Conn— 
Certificates of indebt 5% ~..-----~-~-~ a 102% 102% 
Baltimore Transit Co 4s__._-__-~- 1975 sii 57% 58% 
G6 WOCMS Bitiicsiivnnsc susie 1975 Gi 1004 Vn ict 
=— 
Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
American Sugar Refining_....._____ 100 pe 39% 41% 
American Tel. & Tel 100 160% 160% 161% 
American Woolen ~..-.~--~-..-.__-__ * ae 13%, 15% 
Anaconda Copper 50 ahs 24% 25% 
Bird & Son Inc * ee 14% 14% 
Boston & Albany RR. 100 bites 110 112% 
Boston Edison 25 5 3442 35% 
Boston Elevated Ry 100 6914 68% 70% 
Boston Herald Traveler Corp........_* 21 2054 21% 
Boston & Maine RR— 
7% prior preferred 100 39% 39 40% 
5% class A ist pfd stamped_____ 100 65% 6% 17% 
8% class B Ist pfd 100 i 6% 6% 
Stamped 100 a YM 1% 
7% class C 1st pfd stamped_____-_ 100 ae 1M, TY 
10% class D ist pfd anne. 108 1% 8% 
Calumet & Hecla 6% 6% 6% 
Cities Service ic eae 14% 15% 
Cen Mane CG e 25 iis 45c 45c 
Copper Range Co ....---......4..__ * ‘ihe 6 6 
cm 1% 1% 


Bast Boston Coss... ~~ beg tic. 10 


Range since January 1 
High 


Sales 
for Week 
Shares 
Low 
600 14% Apr 
243 1.00 May 
985 7 Apr 
7 64% Apr 
5 115 Jan 
100 14 Feb 
-645 7% Jan 
20 142 Jan 
160 43 Jan 
8 10 Jan 
50 27 Feb 
13 65 Jan 
82 81 Jan 
550 24 #$£=<Apr 
1,084 35 Jun 
$1,000 100 Jan 
8,000 51 Jan 
500 10042 Mar 


don Wer Week 
Shares 

Low 

78 20 Feb 
2,528 155% Feb 
15 7% Apr 
802 24% Feb 
465 11% Jan 
175 9654 Jan 
4,224 32% Jan 
432 67 Jan 
80 19 Jan 
1,594 26 Jan 
375 4 Jan 
10 3% Jan 
130 5 Jan 
55 5 Jan 
95 5 Jan 
194 6 May 
78 13% Feb 

8 40c Feb 
100 5% Jan 
100 90c Jan 


18 


Jan 


1.75 Jan 
10% Jan 


69 
116 


15% May 


Mar 
May 


115, Mar 


150 


Jan 


46% Jun 


11 


Mar 


3042 May 


90 
85 


May 
Apr 


26% Jan 


41 


Jan 


10254 Jun 


59 
102 


Mar 
Jun 


Range since January 1 
High 


41% Jun 


161% Jun 
9% Mar 
27% Mar 


14% Jun 


115% May 
36 


6% Mar 


1% 


Jun 














STOCKS—- 

Par 

Eastern Gas & Fuel Associates— 
4%2% prior preferred 100 
6% preferred Saticenen 100 
Eastern Mass Street Ry com_-__--- 100 
6% ist pfd series A 100 
6%. preferred. Buc... os. 100 
Eastern SS Lines Inc common-_._____* 
Economy Grocery Stores___.-_.--__-_ * 


Employers Group Association... © 
Engineers Public Service — ........ Sia 
Pirst National] Stores. s 
General Capital Corp____--_--.--_-- 1 
General Electric s 












































Ghichtiet: GO CSbitere eae. * 
Gillette Safety Razor Co. s 
Hathaway Bakeries $7 conv pfd______ s 
Isle Royale Copper 15 
Kennecott Copper ° 
Lamson Corp (Del) common-_______-~- 5 

G% preferred aonb. aed 50 
Loew’s Boston Theatres___.___--~-- 25 
Maine Central RR common-___-.-._-_ 100 

5% preferred 100 
Mass Util Associates v t c__.-------- 1 
Mergenthaler Linotype —~-..-..- --- * 
Narragansett Racing Assn Inc.-..--~~ 1 
Nash-Kelvinator 5 
New England Gas & Elec Assn— 

542% preferred _~..~---~----.--... * 
New England Tel & Tel__-----~--- 100 
North Butte Mining 2.50 
Northern RR (N H) ._100 
Old Colony RR ---.-~------------ 100 
Pacific Mills bd 
Pennsylvania RR 50 
Quincy Mining Co 25 
Reece Button Hole Machine__.-__.~-_ bd 
Reece Folding Machine__..~~_-- -- 10 
Shawmut Assn. * 
Stone & Webster Inc__-...-_---_-.-_* 
Suburban Elec Securities common__-_* 
Torrington Co bd 
Union Twist Drill____._-----__----_- 5 
United Drug Inc_--- 5 





United Fruit Co__--.-----. --_-.-._. 
United Shoe Machinery common-_-__-_25 








CW  DIOTORING os cancun ccnnne 25 
U 8 Rubber 10 
Waldorf System Inc © 
Warren (S D) Co___-_--~--_~------- e 
Westinghouse Electric & Mfg__._-.__ 50 

Bonds— 

Eastern Mass Street Ry— 
Une SOTIOS Bic dwn 1948 
Wr Pees Cea ee 1948 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 
65% 66% 


104 
109 ¥%2 


Sales 
for Week 
Shares 


Range since January 1 
Low High 
56% Jan 69 Mar 
32% Jan 39% Mar 
4% Jan 6% Mar 
92 Jan 105 Feb 
54 Jan 77 + =Mar 
8% Jan 12% Apr 
144% Jan 16 Jun 
29 Jun 32% Jan 
8% Jan 13% Mar 
35% Jan 41% Mar 
31.18 Feb 34 Jun 
33% May 375% Jan 
10 Jan 16 Mar 
73%, Jan 11% Jun 
"8 $=Jan 82 Feb 
1 Jan 15% Jun 
29%, Jun 32% Mar 
2%, Feb 4% Jun 
25 Jan 34 Jun 
16% Jan ° 17% Jan 
3% Jan 6 Feb 
23% Jan 36% Mar 
60c Jan 1% Mar 
474% Jan 5642 May 
7 #«=dJan 10% Apr 
11% Feb 14% Jun 
243 va Feb 31 #£Apr 
103% Apr 109% Jun 
30c Jan 46c Mar 
98 Jan 105 Jun 
10c Jan 45c Feb 
25%, Jan 40% Jun 
25% Jan 30%2 May 
86c Feb 2 Jun 
9% Jan 12 Mar 
1 Jan 1% May 
12% Jan 144% May 
7% Apr 9% Feb 
2% Jan 4% Apr 
32 May 36 Mar 
23% Apr 28 Jan 
12% Feb 15% Jun 
75% Jan 82% May 
69% Jan 74 + +1%.|jJJan 
43% Mar 44% Feb 
40% Feb 48% Jun 
10% Jan 12% Mar 
20% Jan 26 Jun 
91% Feb 100% Jun 
103% Jan 104%4 May 
109%2 Jun 109%2 Jun 





For foagtnotes-see: page -2447, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 9 


Monday, June 12, 1944 

















Chicago Stock Exchange 


Week’s 
Range 
of Prices 
Low High 


4 


Abbott Laboratories common __-_-_-__--~* 62% 62% 100 
Advanced Aluminum Castings ‘ 4% 5% 450 
Allied Laboratories common 16% 16% 50 
Allied Products Corp common-_-_-- ase X23%2 23% 50 
Allis Chalmers Mfg Co eS 36%4 36% 100 
American Public Service pfd PE Gee fo 40 
American Tel & Tel Co capital 50 3/ 160%4 160% 350 
Armour & Co common__-_-___--~-----5 5% 5% 600 
Aro Equipment Corp common 9 9 600 
Asbestos Mfg Co common__-_-___------ 1% 1% 5,900 
Athey Truss Wheel capital__._.__~- ; 6 64 3,700 
Automatic Washer common___-__-_- ‘ 2 2 50 
Aviation Corp (Delaware) ‘ 3% 3% 1,450 


Sales 
for Week 
Shares 


STOCKS— Sale Price 


Barlow & Seelig Mfg A common 5 15% 15% 100 
Bastian-Blessing Co common a 25% 26% 200 
Belmont Radio Corp nS 8% 9 450 
Bendix Aviation Corp common 4 44 38% 500 
Berghoff Brewing Corp 2 % 10% 


Binks Mfg Co capital : 53% «606% 
Bliss & Laughlin Inc common wat 18% 
Borg-Warner Corp common 38 
Brown Fence & Wire— 

Common 2 y 3% 
Bruce Co (E L) common 5% 27 
Burd Piston Ring common i: 6% 
Butler Brothers 4 Hi 

5% convertible preferred 29 


Castle & Co (A M) common 0 
Central Illinois Pub Serv $6 pfd_____* 
Central Ill Secur Corp— 
Common 
Convertible preferred 
Central S W Util common ly, 
Prior lien preferred 113% 
Preferred ~~~ * 59 





Cherry Burrell Corp common 14 
Chicago Corp common V4 55% 
Convertible preferred 441, 
Chicago Elec Mfg class A pfd 
Chicago Flexible Shaft common 
Chicago & Northwestern Ry— 
V t ec for common w i 
Preferred w i 
Chicago Towel Co conv pfd 
Chicago Yellow Cab capital 
Chrysler Corp common 
Cities Service Co common 
Club Aluminum Utensil Co common-___* 





Commonwealth Edison common 
Consolidated Biscuit common 
Consumers Co— 
V tc pfd part shares 
Common part shs vtcB 
Container Corp of America— 
Common --_.- 
Crane Co common 
Cudahy Packing Co 7% cum Sta 100 
Cunningham Drug Stores 


Decker (Alf) & Cohn Inc— 
Common 





Dodge Mfg Corp common 
Domestic Industries Inc class A 


Electric Household Util Corp 
Elgin Nat Watch Co 
Eversharp Inc common 


Four-Wheel Drive Auto 
Fox (Peter) Brewing common__ 





Gardner Denver Co common 

General Finance Corp common 
Preferred _ 

General Foods common 

General. Motors Corp common___-__16 

General Outdoor Ady common 





Gillette Safety Razor common 
Gossard Co (H W) common 
Great Lakes Dr & Dk com __.-_.___._* 


Hall Printing Co common 
Harnischfeger Corp common 

Heileman Brew Co G cap_-_._____ ose 
Houdaille Hershey class B 

Hupp Motors common (new) 


Illinois Brick Co capital 
Iilinois.Central RR common __.__.__ 100 
Indep Pneumatic Tool v t c 

Indiana Steel Products common 

Inland Steel Co capital 

International Harvester common 


Jarvis (W B) Co capital 
Joy Mfg Co common 





Katz Drug Co common 
Kellogg Switchboard common 
Kentucky Util jr cum preferred 


La Salle Ext Univ common 

Leath & Co common 

Libby McNeill & Libby common_______7 

Lincoln Printing Co common 1 
$3% preferred 




















Comm 
$1 prior preferred 
Modine Mfg common 


Monroe Chemical Co— 

vom a 
Montgomery Ward & Co. common___* 
National Cylinder Gas common_ ‘ 





Range since January 1 


Low 
53% Feb 
4% Jan 
16% Jun 
23 Jan 
33% Apr 

108 May 
156% Jan 
4% Apr 
73 Mar 
1 Jan 
4% Jan 
1% Feb 
3% Jan 


1273 Feb 
20 Jan 
8% Jan 
33% Jan 
8 Jan 


5 Jan 
16% Jan 
34% Jan 


3% Feb 
22 Jan 
4% Jan 
9 Jan 
28 Jan 


20 Jan 
88%4 Apr 


% Jan 


58% Jan 


12% Jan 
444 May 
444%. Jun 
144% Feb 
82 Jan 


25 Mar 
51% Apr 
111% Feb 
13% Mar 
78% Jan 
134% Feb 

2% May 


24%4 Jan 
4% Jan 


18% Jan 
2% Jan 


20 Feb 
19 Feb 
93% Jan 
20% Jan 


634 May 


10% Jan 
5% Jan 


8 Jan 
29% Jan 
184% Jan 


10% Jan 
39 Feb 


16% Jan 
3% Jan 
8 Jan 

40% Jun 

5134 Feb 
4% Jan 


8 Jan 
13 Jan 
19% Jan 


15% Apr 
8% Apr 
9% Jan 
13% Jan 
1% Jan 


Mar 
10% Jan 
19% Jan 
5% May 
72% Feb 
68 Apr 


135¢ Jan 
10% Jan 


4% Jan 
6% Jan 
47¥%2 Jan 


1% Jan 
3% Feb 
65% Apr 
4% Jun 
154% Jan 
22 Jan 


22% Jan 
16% May 
85 May 


1356 Jan 
38% Mar 
9% Feb 


18% May 
5% Mar 
5% Mar 


1% Jan 
9% Jan 
28 Feb 


2% Apr 
41% Apr 
11% Feb 


High 
62% Jun 
5% Mar 
20% Jan 
23% Jun 
39% Jan 
112% Feb 
160% Jun 
6 Jan 
9 Jan 
1% Jan 
6% Mar 
2% Jan 
. 4%, Feb 


16 Apr 
26%4 Jun 
9% Jan 
38% Jun 
1l May 


6% Apr 
18% May 
38% Mar 


4% Apr 
27 Jun 
6%4 Jun 
10% Mar 
2942 Mar 


22 Jun 
95% Jan 


if May 


63% Feb 


145 Apr 
6% Mar 
50% Jan 
20 Apr 
9542 Jun 


28 Jun 
58% Jun 
115 Jun 
144% Mar 
89 Jun 
17% Mar 
3% Jan 


27 Jun 
5% Feb 


29 May 
5% Mar 


24% Jun 
24% Jun 
102 Mar 
21% Feb 


9% Jun 


13% Jun 
6% Mar 


10 Feb 
32% May 
23 Jun 


12% Feb 
95 May 


18 Mar 
4% Jun 
8% Mar 

42% Mar 

61% Jun 
85g May 


11% Jun 
15 Mar 
20% Jan 


17% Jun 
9 Mar 
11% Jun 
16 Mar 
1% Jun 


6% Jun 
17% Mar 
23 May 
6% Feb 
76% Jun 
75 Jun 


15% Jun 
11% Jun 


6% Jan 
8% Mar 
50 Jun 


3% May 
5¥% Jun 
8 Apr 
5 Apr 
21% May 
25 Jun 


33. Mar 
c43% Jan 
10% Jun 


15% Jun 
51% May 
11% Mar 


21% Mar 
12 Jun 
12 Jun 


2% May 
10% Jan 
30 Mar 


3% Jun 
48% Mar 
12% Mar 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
National Pressure Cooker common __. : 13 13% 
National Standard cap stock 1 neh 354% 36 


STOCKS— 


Noblitt-Sparks Ind Inc capital is 38% 38% 
North American Car common se 17% 18 

North Ill Corp common.__- a Se ‘ 1042 10% 
Northwest Bancorp common “ 184% 18% 


Peabody Coal Co B common 3g 43%, 4% 
6% preferred... .-s..-.- . 90 90 
Penn Elec Switch class A___----~--~ 8% 18 18% 
Pennsylvania RR capital 28° 2842 29% 

Peoples Gas Lt & Coke— 
Capital —_- : oat thas vi Sai 5842 58%e 


Quaker Oats Co common ; . 77 79 
Preferred ~- seal " 151 151 


Reliance Mfg Co common_---- : 19 19 
Rollins Hosiery Mills common__-_--~- : 854 B% 


Schwitzer Cummins capital : 4 13% 
Sears Roebuck & Co common-__-_--_—- : 92% 
Serrick Corp class B common ¥, “ 473 
Sinclair Oil Corp ; 13% 
South Bend Lathe Works capital_._-_5 be 21% 


Spiegel Inc common 9% 7 9% 

St Louis National Stockyards sanecuamar Pa 3342 

Standard Dredge preferred 30 18 
Common 1 yt 2 2% 

Standard Oil of Indiana capital____25 33% 

Sterling Brewers Inc common 1 ; J 5% 

Stewart-Warner Corp common 

Sundstrand Machine Tool common-_-.-_-_5 

Swift & Co capital 25 

Swift International capital 





Texas Corp capital 
Thompson (J R) common_- 
Trane Co (The) commor 


Union Carbide & Carbon capital 
United Air L Transp capital 
U S Gypsum Co common_-_-_-_ ~~ ~- 
O S Steel common 

7% cumulative preferred______ _100 
Utah Radio Products common__...._1 


Walgreen Co common 
Wieboldt Stores Inc common_____-__* 
Williams Oil-Q-Matic common ____-___* 
Wisconsin Bankshares— 

Common 
Woodall Industries common___ 


Yates-Amer Mach capital 
Zenith Radio Corp common 


Unlisted Stocks— 
American Radiator & St San com__._* 
Anaconda Copper Mining ..-..-...-_-_50 
Atch Topeka & Santa Fe Ry com_.100 
Bethlehem Steel Corp common 


Curtiss-Wright 
General Electric Co 








Interlake Iron Corp common 


Martin (Glenn L) Co common 
Nash-Kelvinator Corp 
New York Central RR capital__._..... 





Paramount Pictures Inc 
Pullman Inc 
Pure Oil Co (The) common___._...._ 





Radio Corp of America common __..__* 
Republic Steel Corp common _...___._ 


Standard Brands common_____..---_* 
Standard Oil of N J__- € 
Studebaker Corp common 

U S Rubber Co common 





Sales 
for Week 
Shares 


200 
100 


150 
400 
100 
450 


,000 
10 
150 
,500 


100 


110 
30 


50 
150 


200 
500 
950 
200 
450 


2,250 
30 
200 
700 
700 
100 
,000 
100 
959 
550 


100 
250 
300 


150 
200 
50 
750 
150 
1,950 


350 
150 
1,850 


1,650 
500 


550 
350 


— 


Range Since January, 1 


Low 
12 Apr 
32% Jan 


333g Jan 
17% Mar 
10% Apr 
16% Jan 


3% Jan 
79 Jan 
17 Feb 
26 Jan 


5642 Jan 


71% Mar 
150 Apr 


17%4 Mar 
6% Jan 


il Jan 
85 Feb 
Jan 

Jan 

2 Jun 


Feb 
Apr 
Jan 
Jan 
Mar 
Jan 
Jan 
May 
Jan 
Jan 


Ye Feb 
@ Jan 
Jan 


Apr 
Jan 
Mar 

@ Apr 
Jan 

4 Jan 


@ Apr 
Apr 
Jan 


@ Jan 
Jan 


2 Feb 
Feb 


High 
1342 Apr 
37 Feb 


38% May 
20% Mar 
11 Jan 
20% Mar 


454 May 
93 May 
1934 May 
3042 May 


63% Mar 


79 May 
155 Feb 


19% Mar 
834 May 


13% Apr 
92% Jun 

5 May 
13% May 
24 Feb 


9 Jun 
43 Jan 
19% May 

2% Apr 
34% Jan 
5% Jun 
15% Jun 
18% Jan 
31% Feb 
3242 May 


49%4 Jan 
13%, Mar 
14 May 


82% Jan 
274 Mar 
76%2. Jun 
55 Mar 
127%2 Jun 

7% Jun 


295 May 
13 Jun 
3% Jan 


10%. Jun 
5% Apr 


6% Jun 
39% Mar 


10% Mar 
27%2 Mar 
68% Mar 
60% Jan 


6% Jan 
375% Jan 


8% Mar 


20% May 
14% May 
20% Mar 


2742 Mar 
45 May 
18 Mar. 


10% Jan 
18% Mar 


31% Mar 
57% Jun 
17% Jun 
4842 Jun 





eS 





Cincinnati Stock Exchange 


Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
American Laundry Machine --------26 29% 30 
American Products part pfd 4% 4% 
Baldwin 7% 1% 


Friday 
STOCKS— 


Champion Paper & Fibre e 245, 245% 
Churngold 114 11% 11% 
Cincinnati Advertising Products 3% 3% 
Cincinnati Gas & Electric preferred_ = 104% 104% 
CNO&TP x 108% 108% 
Cincinnati Street Y 8% 85% 
Cincinnati Telephone £ 76 76% 
Cincinnati Union Stock Yards. 9% 9 
Crosley Corp 18% 19% 








Eagle-Picher 1l% 12 
Formica Insulation 31 31 
Gibson Art 34% 34% 


Hatfield participating pfd 39 39 39 
Hobart class A 42 40% 42 
Kahn He +) Tear > | 
1st preferred as S55 > 247 
Kroger 34% 33% 34% 


Procter & Gamble . 57% 55% 5756 
Randall class B cai 3% 3% 


U. 8. Printing aoe ie 
Preferred -36% 37% 











Unlisted— 
American Rolling Mill 


City Ice & Fuel 
Columbia Gas 
General Motors - 
Standard Brands 
Timken Roller Bearing 




















Sales 
for Week 
Shares 


918 
83 
35 


90 
20 
55 
317 
30 
984 
146 
51 
155 


55 
10 


Range since January 1 


Low 
25% Feb 
4 Feb 
7% May 


22% Apr 
May 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


Apr 
May 
Jan 
Jan 
Mar 
Feb 
Jan 


Apr 
Jan 


Jan 
Apr 


12 Jan 
15 Jan 
4 Apr 
51% Jan 
28% Jan 
43% Apr 


High 
30 May 
9 Mar 
9 Mar 


26% Feb 
13°54 Mar 
4 Feb 
104%, Apr 
108 42 May 
9 Mar 
78 =Mar 
11 Apr 
21 Mar 
12 Jan 
35 Jan 
364% Mar 
43 Feb 
42 Jun 
12% Apr 
111 Jun 
35% Mar 


58% Jan 
4 Mar 


12% Apr 
3834 May 


14% Feb 
20% May 

5% Mar 
61% Jun 
31% Mar 
483%, Apr 





For footnotes see page 2447, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 9 





Cleveland Stock Exchange 


Friday 
Last 
STOCKS— Sale Price 
Par 
Akron Brass Manufacturing_—~ ..50 ee 
American Coach & Body 5 11% 
Basic Refractories jolt - 
Brewing Corp of America____-____---3 
OR Eg IIE RE, 

Preferred - a ae 
Clark Controller ______—__ Fee Ts, | 20 
Cleveland Cliffs Iron preferred_______* : 
ee GD Oi usicernana 5 15% 
Eaton Manufacturing _.__.__-_._____-_* } 
Electric Controller_____~_ SRE CE 
General Tire & Rubber Co_ : 25 
Ne IN ae ° 
Goodyear Tire & Rubber_____-------_ ba 
Halle Bros preferred__- BP 100 
Interlake Steamship ____- EE, 

Jaeger Machine. _____ Sa ia ak cates : 
ORE TA oe se So se 
Kelly Island Lime & Tr______-- Sander 12 
Lamson & Sessions___- : oe : 
Leland Electric -afiiileg aes inline t a 
Medusa Portland Cement__ | Spee =k bd 19 
National Refining new ______.___---_* 

Pim. peererrea 6% “f 
UR I? ae .* lee 
Paceer, (ere. Neat cteplepitg, . Yr, 
Reliance Electric sate Gas gett aca ne i: 
I I Ne eG bd 355 
Seiberling Rubber —___...________ st. * 
Standard Qil of Ohio____ arpupealtediedey sent 
Thompson Products Inc_____________* wes 
WE OE . nuk kane e ne oe x 
White Motor --..=-..2-_2- A ay ayer ilapepne™ 50 : 

Unlisted— 

Firestone Tire & Rubber common_-_-__* 
General Electric common__--__--~--~- - rm 
Industrial Rayon common _____ ____-_* 
Interlake Iron —____-. ET OS STi sii 
New York Central common. Say fe 
Cele a onan eS ° : 
Republic Steel common____._...-___* Se 
Oe pees Gamees..2.. ° 


Week’s 
Range 
of Prices 
Low High 
6% 6% 
11% 11% 
a4% a4 
a50% a50% 
al9% al9% 
104% 104% 
20 20% 
7542 T6%2 
15% 15% 
a43% a44¥ 
52 53 
a23% a23%4 
a43% a49%4 
46% 47 
49%, 49% 


33 33% 
2042 20% 
21% 21% 
11% 12 
5%, 5% 
18 18 
18% 19 
11% 11% 
116% 116% 
1% 
16 16 
123 Ley 
35% 36 
a7 
a42%e 242% 
42% 
6% 6% 
27 27 


a475@ a475% 
a36%2 a36% 
a40% a40% 
a7% a7% 
17% 17% 
17% 18% 
17 17% 
a51% a52% 


Sales 
for Week 
Shares 


80 
180 
50 
10 


Range since January 1 
Low 


512 
10 

4% 
40% 
15 
10442 
185% 
63 
13% 
42'2 
50 
19% 
40% 
3658 
43 Ye 


405% 

33% 
5% 

20 


39% 
35 
35% 
7 
17 
17% 
15% 
50% 


Feb 
Jan 
May 
Feb 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Apr 
Feb 
Feb 
Feb 
Jan 


Feb 
Jun 
May 
Mar 
Jun 
Jan 
Mar 
Feb 
Mar 
Apr 


2 Jan 


May 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Mar 
Feb 
Apr 
Apr 
Feb 
Feb 

May 
Apr 


High 
6% Apr 
1l‘%e May 
4% Mar 
51%4 May 
20% May 
105 4%e May 
22 Jan 
79 May 
16% May 
45 Mar 
57 Jan 
Jun 
50 Jun 
48 May 
50 Mar 


Apr 
23 Jan 
22% Mar 
4 Jan 
Feb 
18 Jan 
19 Jun 
12 Apr 
116% May 
2 Jan 
16 May 
12% Mar 
36 Mar 
7% Jun 
43% Feb 
42%, Jun 
7V% Mar 
27 Jun 


483% May 
37% May 
40% Jan 

8 Mar 
20% Mar 
19% Mar 
18 Mar 
55 Mar 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





Members 


New York Curb Associate 


WATLING, LERCHEN & CoO. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Friday 
Last 
STOCKS— Sale Price 

Atlas Drop Forge common-__-_-_- isi ivinipla toh S pie 
Baldwin Rubber common_____ devin 71 
Bower Roller Bearing- ‘ ‘ oe x 
Briggs Manufacturing common ______* Z 
Brown, McLaren common _ icine edamihe Ss 
Burroughs Adding Machine__________* ay 
Casco Products common__._-_-. + 14 
Consolidated Paper common___-_-_~_. .10 15% 
Continental Motors common-_-__-_-~-~~- i 61 
Crowley, Milner common_--_- seed : gd 
Cunningham Drug common_____.__2'2 Pa 
Detroit & Cleveland Nav common __1uU 5% 
Detroit Edison common___... 20 197 
Ze en | 95¢ 
Detroit-Michigan Stove common_____- 1 a 
Detroit Steel Corp common_________- 5 ss 
Detroit Steel Products common--_-_-_~+ 10 22% 
Ex-Cell-O Corp common ___________-3 335% 
Frankenmuth Brew common _________1 3% 
Gar Wood Industries common____-~~-_ 3 54 
General Finance common ______.____-_1 4 
General Motors common__________-~~ 10 ee 
Graham-Paige common__-__________-- 1 1% 
Hoskins Manufacturing common--_--2%2 13% 
Houdaille-Hershey “B_.._____________ * vies 
Hudson Motor Car common___-___--_~_- bd 12% 
Hurd Lock & Mfg common ______--__ 1 72¢ 
Kinsel Drug common __-____.__---_- 1 Pies 
Kresge (S S) common-______-_--__- 10 25 
Lakey Foundry & Mach com_..---_---1 ee 
LaSalle Wines common-_-___-____ _. ino 5 
McClanahan Oil common-_-___.-__--~--_ z 27¢ 
Michigan Die Casting common__-_-_-__-_ 1 pe 
Mich Stl. Tube common-_-______.__- 2% 6% 
Michigan Sugar common _-___.___ ~~~ * mot 
Mid-West Abr common... .-_.___ 50c Pot 
Se. s ROO CCE. oe . ae 
SE BR ietiatien ene ge 10 11% 
Packard Motor Car common_-_______- 5%, 
Parke, Davis common _____________-_ * Saks 
Parker-Wol COMMBR. 44-2 So +, 10 
Peninsular Mtl Pr common TNE SAT TEES 1 1% 
Rickel (H W) common_________._____ 2 <i 
River Raisin Paper common____._____ . 3% 
Scotten-Dillon common -_-~~~.-.-~_ 10 i 
Sheller Mfg common-____--.-._-.--_ 1 4%, 
Simplicity Pattern common____.. ~~~ 1 
Standard Tube “B’’ common .___._--- 1 1% 
Stearns (Fred’k) common_______--_-_- * Bee 
RIPEN ce cree Se we i os cm piece --100 a 
Timken-Detroit Axle common _____- 10 BY, 
Tivoli Brewery common---_-_...-__-~- 1 oa 
_ _.,,, BRRPRRSRERE sets > SRS in 1 4%, 
Union Invest common____________-__- > part: 
United. Specialties ~.-..-_...--__s.--1. 2 
U S Radiator common_____________-_-_ 1 3% 
Universal Cooler class ‘‘B’’__..___.-- ° 2% 
Walker & Co class B_..-_____-_._~_- ° oe 
Warner Aircraft common___...___-__ 1 









Week’s 
Range 
of Prices 
Low High 


8 8 
6% 
39% 
33% 
1% 1% 
13 13 
14 14 
15% 
6% 6% 
9% 9 
21% 21% 
5% 5% 
19% 


Sales 
for Week 
Shares 


100 
639 
100 
530 
250 
200 
100 
300 
1,775 
100 
190 
550 
3.318 
1,800 
300 
100 
800 


175 


4.450 
2.721 


1,900 


1.720 
150 
2.355 
18.547 
280 
220 
425 
371 
1,050 
514 
1,000 


1,400 
268 
169 


200 
675 
1,500 
395 


500 
2.240 
300 
739 


Range since January 1 
Low 


6 
6% 
39% 
27% 
1% 
12% 
14 
14% 
4% 
3% 
21 
4% 
1858 
75¢ 
3% 
17% 
22% 


23 
2% 
4% 
31% 

52% 
1% 

12 

14% 
Ble 

50c 

57c 

22% 
2% 
4he 


24c 
1% 
5 


Jan 
Jan 
Jun 
Jan 
Jun 
Jan 
Jun 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
May 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


65c May 


1% 
16 
9 
3% 
26% 
9 
1% 
3 
3% 
9% 
3% 
2% 


Jan 
Jan 
Jan 
Feb 
Apr 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Mar 


1% May 


17% 


Feb 
Jan 


Apr 
Jan 
Jan 
Jun 
Jan 
Jan 
Jan 
Feb 
Jan 


High 
8% May 
Tye Jan 

39%4 Jun 
33% Jun 
1% Feb 
134% Mar 
14 Jun 
15% Jan 
6% May 
9% Jun 
21% May 
6% Mar 
20% Mar 
1.00 Mar 
4% May 
21% Mar 
22% Jun 


335%, Jun 
3% May 
5% Mar 
4 Jun 

61% Jun 
1% Jun 

14 Jun 

16 Jan 

12% Jun 

74c Jun 

70c Jan 

25 Jun 
3 Jun 
542 Mar 


36c Feb 
2 Mar 
6% Jun 
88c Mar 
2% Jan 
19% May 
11% Jun 
5% Jun 
30% Jan 
10% Jun 
1% Mar 
3% Mar 
3% May 
12 Jan 
4% Mar 
2% Apr 
1% Mar 
32 Jun 
104 Jun 


28% Jun 
3% Mar 
4% Jun 
5% Jan 
7% Jun 
3% Mar 
3 =Mar 
7% Jun 
1% Mar 





Los Angeles Stock Exchange 


STOCKS— 

Par 
Aircraft Accessories Corp... _ - 50c 
Bandini Petroleum Company... _ 1 
Barker Bros Corp common__-. ~~~ * 
Blue Diamond Corporation__._______- 2 
Bolsa Chica Oil Corp____- ey 
Broadway Dept Store, Inc, com ° 
Byron Jackson Co ___ _* 

California Packing Corp common 
Central Investment Corp___ ~~... 100 
Consolidated Steel Corp._.......__.__ ° 
ART SPE mR  e gt EL bg 
Creameries of America-_....._---___ 1 
Douglas Aircraft Co, Inc_ EE ee, 
Exeter Oil Co, Ltd, class A 1 
Farnsworth Television & Radio- esc. 1 
Fitzsimmons Stores class A 1 
General Metals Corp___-- ees 
General Motors Corp common___ 10 
General Paint Corp common-_ doslessucii™ 
Gladding, McBean & Co.____._______* 
Goodyear Tire & Rubber Co_ .---_ bad 
Hancock Oil Co A common_-_-___ haa 
Hudson Motor Car Co__--___-._____-_ ° 
Hupp Motor Car Corp __________-____1 
FR NRE ial tts Cr aN 10¢c 
Lincoln Petroleum Co_____-- ___- 10c¢ 
Lockheed Aircraft Corp _______.____ 1 
Los Angeles Investment Co__.__.____10 
Magnin (I) & Co common___-_-.----_ bd 
IE TEIN CO dicceteicgpsicocecncctdlieennssibonaheees 1 
Merchants Petroleum Co_____________ 1 
Nordon Corp, Ltd__..- ___. EA RRs) | 
Occidental Petroleum Corp___________ 1 
I ee L 
Pacific Gas & Elec common_____--- 25 
Oe One Prererred.— i ee 25 
a%. Ist preferred... —....._..._ 28 
Pacific Indemnity Co ...._......-_- 10 
Pacific Lighting Corp common.-_-_--_-_ ° 
Pacific Public Service 1st pfd_.___-__ * 
Republic Petroleum Co common-.-.-_--- 1 
Richfield Oil Corp common_-____. ~~~ Ld 
Ryan Aeronautical Co _-- __-._ 1 
Safeway Stores, Inc... _.......... * 
Security Company —-.---.--_..___-_ 30 
Sierra Trading Corp._____.__...__.25¢ 
Sinclair Oil Corporation____.______--_ e 
Solar Aircraft Company______ ..----- 1 
Sontag Chain Stores Co, Ltd____._-_* 
Southern Calif Edison Co Ltd_------ 25 
6% preferred class B_........_..- 25 
S%% preferred Cu.6u cose 25 
Southern Paciite Ceu...acee * 
Standard Oil Co of Calif______--_-_--_ bd 
GRTEy COE COR caine iteimcitionin 1 
Taylor. Milting COP qa nidmicmnenisdini * 
Transamerica Corporation... ___-_~ 2 
Transcontinental & West Air, Inc..-_5 
Union Oil of California___._---___ 25 
Universal Consolidated Oil Co____-_.10 
Weber Showcase & Fix ist pfd Sra 
Western Air Lines, Inc____~--~- rea 
Yosemite Portland Cement pfd__- _.10 


Mining Stocks-— 
Alaska Juneau Gold Mining Co___-~- 10 


Black Mammoth Cons Mining Co___10c 
Cons Chollar G & S Mng Co-_----- aaa 
Imperial Development Co Ltd______25c 
Unlisted Stocks— 
Amer Rad & Stan Sani Corp-------- ° 
American Smelting & Refining Co._-=* 
American Tel & Tel Co--_--~-~~-- - 100 
American Viscose Corp____-_---_---14 
Anaconda Copper Mining Co-_ ~~~ ~~ ". 


Arte@ar 2 DO RG eis ecdooe 
Atchison, Topeka & Santa Fe 5.2300 








Atlantic Refining Co_.._.....----- 25 
Aviation Corporation ~~ .~~-..---~--- 3 
Baldwin Locomotive Works vte___--- 13 
Barnsdall Ol Ce... ee casi 5 
Bethlehem Steel Corp-_-.-~---.--..-- ° 
Boeing Airplane Co -_-..._--------- 5 
BOGGS C0 Si ciig ewig tdiiniredininonns 15 
Borg-Warner Cerp ..5.--~..-..--+-- 5 
Canadian Pacific Railway Co ___--- 25 
Commercial Selvents Corp___-__----~- * 
Commonwealth Edison Company__ 25 
Commonwealth & Southern Corp___-_- * 
Cons Vultee Aircraft Corp__..__-.-~~~ 1 
Continental Motors Corp —--~_~~_---~-- 1 
Continental Oil Co (Del)___-~ --~-~~~~ 5 
Crown Zellerbach Corp___-_-~-----~--~ 5 
Curtiss-Wright Corp —....-....~----- 1 

Claee ‘Aisa ce deh cea 1 
General Electric Company —-.~---~~-~-- * 
General Foods Corp ia 
Geetziohn (B FP) O@i.466~-- 1 new * 
Graham-Paige Motors Corp_____~.-~- 1 


Great Northern Railway Co_~~~~~-~-~- 


Int’l Nickel Co of Canada__....~~--~--~ bd 
International Tel & Tel____---~------ Ad 
Kennecott Copper Corp bd 
Libby, McNeill & Libby 7 

@ 








Montgomery Ward & Co Inc--~~----- 
New York Central RR 
North American Aviation, Inc. ~.----1 









































North American Company-_—~~~--~-~-- 10 
Ohio Oi] Company_- -~..-~--~~--~--~-- * 
Packard Motor Car Co . 
Paramount Pictures Inc ____-~-~~.---- 1 
Pennsylvania Railroad Co___.-_~~~-- 50 
Phelps Dodge Corporation__-----~~_ 25 
Pullman Incorporated * 
Pure Oil Company__--~--~-~~-~-~---~--~- * 
Radio Corp of America ° 
Republic Steel Corp * 
Sears, Roebuck & Co ba 
Socony-Vacuum Oil Co 15 
Standard Brands Inc s 
Standard Oil Co (Ind)_-----~-~~.-~-~- 25 
Standard Oil Co (N J) 25 
Studebaker Corp —_ om 1 
Swift & Company 25 
Texas Corp (The) 25 
Texas Gulf Sulphur Co am 
Tide Water Associated Oil Co __..~-- 10 
Union Carbide & Carbon Corp -—--.~- bd 
Union Pacific Railroad ne gi ES 
United Air Lines Tramsport_..__.--- 


Sale Price 


ae 
ns 
° 


22% 


Week’s 
Range 
of Prices 
Low High 
3% 3% 
5% 5% 
15 15% 
2.00 2.10 
1.80 1.90 
16 16 
a21% a22%e 
a27%4 a27¥% 
70 70 
ll% 11% 
24 24% 
9 9% 
a46% a48% 
30 30 
11% 12% 
7 7 
13% 13% 
60 6012 
9% 9% 
12% 12% 
a465% a47% 
53 53 
11% 12% 
158 1% 
12c 24c 


40c 40c 
15% 15% 
al5% al5% 
155% 15% 
95c 97 4ec 
36ce 39c 
8c 8c 
20c 20c 
39c 39c 
33% 33% 
36% 36% 
31% 31% 
4742 47% 
43% 43% 
a21% a2l% 
5% 5% 
9% 954 
3% 3% 
a49%q a49% 
39% 39% 
4c 4c 
13% 13% 
3% 3% 
8 8% 
22% 23 
31% 31% 
30% 30% 
28% 30% 
37 372 
6 6 


13% 
9% 
al9¥% al19% 
18% 18% 
14%, 145% 
19% 19% 
71% 1% 
6% 6% 


6 6% 
9c 9c 
1.10 1.10 
Ic lc 


9% 9% 
a38 a38 
al60%al61 % 
a445% a44% 
25% 25% 
ade a5d% 
a64% a67¥% 
a32 a32 
3% 3% 
19% 19% 
15% 15% 
a57¥e a59 
al2% a12% 
a31% a32 
a37% a38 Ye 
9% 9% 
al5% al5% 
a26¥e a27 
5g 5 
al2% al2% 
6} /8 638 
a31¥% a31l¥% 
17% 17% 
4% 5 
al5 ald 
3642 36% 
a41% a42% 
a48% a49 Ye 
1% 1% 
a33 Y% a33¥ 


a26%e a26% 
145% 15 
30% 30% 
T¥%e 7% 
a44% a46% 
17% 17% 
7% T% 
17% 17% 
al8% al8% 
4% 5% 
27% 27% 
29 29 

21 21 
a42% a44¥s 
16% 16% 
9% 9% 
17 17% 


a91% a92% 
13% 13% 
30% 30% 
a33% a33% 
a56 Ye a56% 
17% 17% 
a30 a30% 
246% a47 7% 
a34% a34% 
15 15 
a79% a80% 
a107% 2108 % 
a26 a26% 


Sales 
for Week 
Shares 


100 
1,100 
310 
946 
1,461 
440 


1,385 
291 


539 
2,920 


2,784 


Range sinve January 1 


Low 


2 Jan 
4% Jan 
12% Jan 
1.80 Jan 
1.30 Jan 
15% Feb 
21 Apr 
25% Feb 
45 Jan 
9% Jan 
20% Jan 
75%, Jan 
30 Mar 
9% Jan 
7 Apr 
13. Mar 
52% Jan 
7% Jan 
10 Jan 
38% Jan 
47 Apr 
842 Feb 
1% Jan 
4c Jan 


30c Feb 
15% Jun 
l1l% Jan 
10 Jan 
95c Jun 
30c Jan 

je Feb 
20c Jun 
25c May 
30% Jan 
35% Jan 
30 


Jan 
47% Jan 
40% Jan 
19 Jan 
5% Apr 
8% Feb 
3% Jan 
472 May 
36% Jan 
2c Jan 
10% Jan 
3 Jan 
7% May 
22% Apr 
30% Apr 
29% Jan 
24% Jan 
355% Feb 
5% Feb 


13% Feb 
8%. Jan 
18% Apr 
18% Feb 
12 Jan 
18 Jan 
7% Apr 
3% Jan 


5% May 
6c Jan 
1.10 Jun 
tec Apr 


9 Jan 
3656 Feb 
156% Jan 
42'2 Feb 
24% Jan 
5 Apr 
56 Jan 
32 May 
35% May 
19% Feb 
15% Apr 
57% Apr 
13 ¥4 May 
30 Mar 
36% May 
8% Jan 
14% Feb 
25% Apr 
52 Feb 
11% Jan 
5% Jan 
30% Mar 
16 Apr 
4% Jun 
16 May 
35% Feb 
40% May 
43 Mar 
1% Feb 
28% Jan 


22% Apr 


High 
4% May 
6% Fepo 
15% May 
2.10 Jun 
1.95 Mar 
16% Jan 
22% Jun 
28% Mar 
73 May 
12% Jun 

24% Jun 
9% Apr 
37 Apr 
14% Jan 
7¥q May 
13% Jun 
6042 Jun 

9% May 

12% Jan 
46 May 
53 May 
12% Jun 

1% Jun 

2lc Mar 


44c Mar 
17% Feb 
16% Mar 
16% Apr 
1.25 Mar 
39c May 
l4c Jan 
30c Jan 
48c Jan 
33% May 
36% Jun 
31% Jun 
49% Feb 
43% Jun 
20% Mar 
7 Jan 
10 Mar 
4% Jan 
48% May 
4042 Feb 
5c Mar 
13% May 
3% May 
10 May 
24% Jan 
32% Feb 
31% Feb 
3144 Mar 
38% Jan 
6% Apr 


134% May 
9% Mar 
19%4 Mar 
19%_ Mar 
15 May 
20. Feb 
8% Mar 
642 May 


65% Jan 
10c May 
1.30 Jan 
2c Apr 


10% Mar 
37% Apr 
158 Apr 
43% Feb 
27 =Mar 
6 Jan 
67% Mar 
32 May 
4% Feb 
21% Mar 
18% Mar 
60% Mar 
13% May 
30% Mar 
36% May 
10% Feb 
15% Jan 


27% Jan 
15 Jun 





For footnotes see page 2447. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 9 





STOCKS— 


United Aircraft Corp 

United Corp (Del) 

United States Steel Corp 
Warner Bros Pictures, Inc 
Western Union Telegraph Co 
Westinghouse Elec & Mfg Co 
Willys-Overland Motors Inc 
Woolworth Compeny (F W) 


Friday 
Last 
Sale Price 


a 


Week’s 

Range 
of Prices 

Low High 

26% 26% 
1% 1% 
52 52% 
12% 12% 
a46 a47 % 
9942 9942 
9% 11% 
38% a38% 


Sales 
for Week 
Shares 


170 
‘110 
110 
150 
125 
215 
2,550 
55 


Range Since January 1 


Low 
26%, Jun 
1% May 
505, May 
11% Apr 
42% Feb 
93 Feb 
6% Feb 
37 Jan 


High 
27% Apr 
1% Mar 
5334 Mar 
14 Mar 
47% Mar 
9942 Jun 
11% Jun 
39% Mar 








Philadelphia Stock Exchange 


sSTOCKS— 
Par 


American Stores ° 
American Tel & Tel-_ 100 
Baldwin Locomotive Works vt c_.---13 
Bankers Securities Corp preferred___50 
Budd (E G) Mfg Co common * 
Budd Wheel Co-_- 
Chrysler Corp 
Curtis Pub Co common 
Prior preferred 

Delaware Power & Light (wd) 
Electric Storage Battery 











General Motors 
Lehigh Coal & Navigation 
National Power & Light 
Pennroad Corp 
Pennsylvania RR 
Philadelphia Electric Co common__---_* 
$1 preference common ad 
4.4% preferred 
Phila Elec Pow 8% pfid 
Philco Corporation 
Reading Co 2nd preferred 
Salt Dome Oil Corp 
Scott Paper common 
Sun Oil 
Tacony-Palmyra Bridge— 
Class A participating 
Tonopah Mining 
Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
United Gas Improvement 
Westmoreland Inc 











Sale Price 


160% 
1934 
45 

7% 
8% 


6056 

5% 
28%, 
1942 


Week’s 
Range 
of Prices 
Low High 
15% 16% 

160% 161 
19%, 19% 
45 45% 

Tl 7% 
7 Yo 83% 
86% 88% 
6 6% 
464% 46% 

14 1442 

41%, 425% 

59% 6142 

9 Va 

5% 

5 


19% 


29 V2 
29% 
30% 

8% 
Prd 


33 


i 
7 
16 
1% 
1 


1 


Sales 
for Week 
Shares 


411 
309 
2 

75 
138 
225 
65 
355 
95 
1,328 
45 


1,010 
344 
297 

5,217 

2,179 

5,321 


Range since January 1 


Low 
14% Jan 
156 Jan 
18 Apr 
34% Feb 

5% Jan 
7% 3 Apr 
78% Jan 
5 Mar 
40% Apr 
13% May 
39% Apr 


51% Feb 

8% Jan 

5% Apr 

4% Jan 
26 Jan 
18% May 
23% Jan 
116% Jan 
29% Jun 
25% Jan 
27% Jan 

834 Feb 
38% Jan 
54% Apr 


29%4 Apr 
4% Jan 
ys Mar 

1% Mar 

1 Jan 

3154 Apr 
1 Jun 

15 Jan 


High 
16% Jan 
161% May 
21%, Mar 
45% Jun 
8 May 
B82 Mar 
8844 Jun 
6% Jan 
465, Jan 
145, Mar 
43 Feb 


61% Jun 
10%4 May 

6% Mar 

5% Jan 
3042 May 
22 Jan 
255% Feb 
118%4 Feb 
34% Feb 
30%2 Mar 
305 Jun 
10% Mar 
43 Feb 
60% Jan 


35 May 
1 Jun 
53 Jan 

2 Jan 
15, Mar 


1834 Jun 





—_—— 2 





— 


Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Arkansas Nat Gas Co common 
Blaw-Knox Co. 
Byers (A M) common 

Clark (D L) Candy 

Columbia Gas & Electric common-_-___ 
Devonian Oil 10 
Duquesne Brewing 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
26% 26i2 
3% Vi 
812 
13% 
812 
3% 
18 
16 


Sales 
for Week 
Shares 


Range since January 1 


Low 
24% Apr 
3 Feb 
7% Jan 
13 Jan 
7% Jan 
3% Jun 
1644 Jan 
14% Feb 


High 
27% 3 Mar 
334 Mar 
9% Mar 
154s Mar 
9 Mar 
5% Mar 
1842 Jun 
16 May 





STOCKS— 


Fort Pitt Brewing 
Harbison Walker Refrac_-_-- 
Koppers Co pfd 
Lone Star Gas 
Mountain Fuel Supply 
National Fireproofing Corp_-_ 
Pittsburgh Brewing common 
Preferred f 
Pittsburgh Plate Glass__ 
Pitts Screw & Bolt Corp 
Pittsburgh Steel Foundry 
Ruud Manufacturing - 
San Toy Mining 
Shamrock Oil & Gas common 
Standard Steel Springs_—-_ 
Westinghouse Air Brake 


Sera 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
4 4 100 
16% 1654 80 
102 103 20 
8% 145 


Range since January 1 
Low High 
3% Jan 4% Jan 
15%. Apr 17% Mar 
101 Jan 104 Feb 
7% Apr 9 May 
8 86 1,200 6% Jan 8¥% May 
95c 200 50c Jan 1% Mar 
1% 1% Feb 1% Apr 
50 41 Feb 50% Jun 
112% ‘ } 95 Jan 114% May 
5 45% Feb 5 42 Mar 
41% 2 41% Jun 45 Apr 
10 10 May 10% Feb 
4c " 2c Jan ic Feb 
5 ¥ 3% Jan 5% Mar 
1% 6% Feb 9% Mar 
23% 24 21% Apr 25% Mar 


Sale Price 





EDWARD 


Members 


8t. Louis Stock Exchange 
Chicago Stock Exch. 
Associate 





St. Louis Listed and Unlisted Securities 


300 North 4th St., St. Louis 2, Missouri 


New York Stock Exchange 


Chicago Board of Trade 
Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


D. JONES & Co. 


Established 1871 


Phone 
CEntral 7600 
Bell Telety pe SL 593 








St. Louis Stock Exchange 


sSTOCKS— 


American Inv common 

Burkart Manufacturing 

Century Electric Co 

Columbia Brew common _-_-_ 
Falstaff Brewing common 
Hussmann-Ligonier common 
Huttig S & D common_ 

Hydraulic Pressed Brick ‘common___100 
In.ternational Shoe common 

Key Co common____-__- © 
Laclede-Christy Clay Prod com 
Laclede Steel common-___-___---~ 


McQuay-Norris common 

Midwest Piping & Supply common___* 
Missouri Portland Cement common__25 
National Candy ist pfd______ 
Rice-Stix Dry Goods common 


St Louis Car common__-__- 
St Louis Pub Serv ‘‘A’”’ common 
Scullin Steel common ~ 
Securities Inv common_____________ 
Stix, Baer & Fuller common 
Wagner Electric common 


BONDS 
St L Pub Serv ist mtge 5s 
25-year conv inc 


Sale Price 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 
7 100 


Friday 
Last 
Range since January 1 
Low High 


6% Jan 7¥%_ May 
29% 71 23% Feb 30 Apr 
5% ; 740 5% Apr 5% Mar 
1342 , 50 11% Jan 13% Jun 
15% 70 12 Jan 16 Jun 
7% 245 6% Jan 8 Mar 
12 5 9% Jan 12 Jun 
75c 100 45c Apr 80c May 
37% 365 35% Jan 38 May 
5 f 85 5 Jun 6% Apr 
65% 919 5 Apr 7% Jun 
14 44 13 Apr 16% Jan 


May 18 Apr 
Apr 17% Feb 
4 May 14 Apr 
May 130 Jun 
Jan 15% Jun 


16% 950 
17 20 16 
13% f 126 

124 


130 
95 11 


5¥e May 8 Jun 
9% May 10 May 
10 Jun 12 Mar 
25 Jun 25 Jun 
9 Feb 12% Jun 
31 Jan 35 Mar 


99% Jun 
66% Apr 


97% Feb 
6042 Mar 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 9 





Toronto Stock Exchange 


Canadian Funds 


STOCKS— 


Abitibi Power & Power common 
6% preferred 
7% preferred 

Acme Gas and Oil Co 





Aldermac Copper 

Algoma Steel Corp common 
Aluminium Ltd common 

Aluminum Co. of Canada 5% pfd. “i00 


Anglo Canadian Oil 
Anglo Huronian Ltd 
Aquarius Gold Mines 
Area Mines Ltd 
Arjon Gold Mines 
Armistice Gold 
Ashley Gold Mining 
Astoria Quebec Mines_ 
Aumaque Gold Mines 
Aunor Gold Mines 























Bagamac Mines 
Bankfield Cons Mines 
Bank of Montreal 


Base Metals Mining 
Bathurst Power class A 


Bear Exploration & Radium__ 
Beattie Gold Mines Ltd 
Beatty os. class A 
Bell Te one of Canada 
Bertram _& Sons 

Bidg 

Blue Ribbon Corp. preferred__ 
Bobjo Mines Ltd 

Bonetal Gold Mines 


Bralorne Mines, Ltd 
Brazilian Traction Light & Pwr com__* 
British American Oi} 
British Columbia Power class A 
Class ‘“B”’ 

















Broulan Poreupine Mines, Ltd 
Brown Oil Corp 
Buffalo Ankerite Gold “Mines 





—— 
Last 
Sale Price 


3434 
934¢ 
lic 
20c 


Week’s 

Range 
of Prices 

Low High 

2% 2% 
3442 36% 
7634 7654 
9%4c 10c 
1.30 1.44 
lle 12c 
19¢ 20c 
9% 9% 
89% 91% 
98 99 


61le 
5.75 


63c 
6.00 
8le 8lc 
19¢ 22c 
lle lil%¥ec 
38c 
6c 
16c 
75¢ 
3.50 


15¢ 
17e 
148 
232 
225 
12c 
1442 


1.30 
1.80 
29 


152% 


934 
30c 
45 
85ec 


12 


21 
2 
1.14 


Sales 
for Week 
Shares 


732 
3,770 
65 
4,900 
1,900 
2,000 
10,650 


233,395 
21,407 
35 


144 

25 
374,499 
30 


2,000 
8,500 


5,050 
5,10 
1,380 
50 

2e8 
60,875 
10,600 
7,600 
6,825 


Range since January 1 


Low 
2% Apr 
27 Apr 


58 Jane 


TY¥ec Jan 
1.10 Jan 
10c May 
15e Jan 
8% Mar 
88 Jan 
96 Jan 


581442c Feb 
5.75 May 
55c Jan 
17c May 
10%2c May 
35c May 
6c Jun 
84ec Jan 
28c Apr 
3.20 Jan 


aivec Jan 
12c Apr 
148 May 
232 Jun 
230 May 
10c Jan 
13% Feb 


36c Jan 
1.70 Mar 
21% Jan 
151 Apr 
942 May 
30c Jan 
43% Jan 
6%c Mar 
20c Feb 


11% Jan 
21%4 Apr 
21 Mar 
19% May 
1.85 May 
69c Jan 
70¢ Mar 
4%2c Apr 
3.55 Jan 


High 
3% Jan 
36% Jun 
76%4 Jun 
14c May 
1.79 Mar 
14c Feb 
2lc May 
10% Jan 
99 Jan 
99%2 Jan 


70c Apr 
6.75 Mar 
1.09 May 
25%ec May 
18%2c Apr 
58c May 
24c Apr 
24c Apr 
1.04 May 
4.15 Jan 


23c Feb 
24c May 
157 Jan 
245 Jan 
236 Mar 
134ec May 
1642 Mar 


1.45 Jun 
2.45 Jan 
31 Apr 
157 Jan 
10 Feb 
67c Jan 
50 Mar 
10%c Jan 
28%c Apr 


12% Mar 
245% Mar 
22% Jan 
24% Jan 
3.00 Apr 
1.40 May 
93c Jan 
8'%2c Feb 
4.90 Jun 





STOCKS— 

Par 
Buffalo Canadian Gold Mines... wits 
Building Products Ltd 
Bunker Hill Extension Mines 
Burlington Steel 
Caldwell Linen Mills 2nd pfd 
Calgary & Edmonton Corp Ltd__-.__ 
Calmont Oils, Ltd 1 
Camp Bird Mines 





Canada Cement common 
Preferred 
Canada Malting Co 
Canada Packers 
Canada Permanent Mortgage 
Canada Steamship Lines common _-___* 
Preferred ~~ 50 
Canada Wire & Cable class B 
Canadian Bakeries common 
Preferred 





Canadian Bank of Commerce 
Canadian Breweries common___...__®* 
Preferred sd 
Canadian Canners common bd 
lst preferred 20 
Cony preferred * 
Canadian Car & Foundry common-____* 
New preferred 25 
_ 

100 

s 








Canadian Celanese common 
Preferred 


Canadian Food Products 
Canadian Industrial Alcohol A 
Class B 


Canadian Malartic Gold Mines 
Canadian Pacific Ry 
Cariboo Gold Quartz Mining 
Castle Trethewey Mines 


Central Patricia Gold Mines 
Central Porcupine Mines 
Chemical Research Corp 
Chesterville Larder Lake Gold Mines_.1 
Chromium Mining & Smelting 


Cochenour Willans Gold Mines... 2 
Cockshutt Plow Co 

Coin Lake 
Commoil Ltd 
Coniagas Mines —__ 
Coniaurum Mines 




















Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


Shares Range Since January 1 


6lec 


1.20 


1.65 
12% 
3lc 


1.37 


Low High 


6c ic 
16% 17% 
3%c 4%¥%c 
BYe 9 
10% 10% 
1.70 1.80 
20c 20¢ 
6c b6i2¢ 


7M, 734 
107% 16 


45% 46 
97 97 
150 152 
10% 10% 
34% 35% 
21 21 
542 5% 
93 Ye 96 


132 
1% 
4342 
11% 
24 
14% 
9% 
27 
3842 
144 
1642 


57 
54e 
5% 

57 
72c 

11% 
F 1.60 
9le 92c 


1.68 1.75 
15¢ 15%c 
29c 29¢ 

1.20 1.30 

1.51 1.51 


1.37: 2.97 
12% 12% 
30c¢ 35c 
20e 20c 
1.25 1.28 
1.35 1.38 


7,000 
385 
4,800 
885 
50 
3,010 
2,700 
1,360 


215 


155 
140 
100 
345 
6,120 
7,436 
500 
1,700 


4,200 
5,100 
1,100 
8,450 

200 


32,740 
265 
105,078 


000 
300 
3,140 


Low 


5'%c Mar 
15% Jan 
3c) 0 6ClJan 
842 May 
10% Apr 
1.70 Jun 
18c May 
6¥ec May 


6% Jan 
103 May 
43% Jan 
90 Jan 
145 Jan 

9% .Jan 
31% Jan 
18% Jan 

5 May 
91 Feb 


128 Apr 
5 Jan 
40% Jan 

8% Jan 
2242 Jan 
12 Jan 

8 Apr 
24% Jan 
3542 Jan 
141% May 
15 Jan 


44 Mar 
5% Jan 
5% Jun 
27 Jan 
60c Mar 
10% Jan 
1.50 May 
90c Mar 


1.62 Jan 
8Y¥4c Jan 
17c Jan 
1.20 Jun 
1.26 Mar 


1.57 Jun 

11% Jan 

15%c Jan 
Feb 

1, May 


1.35 May | 


High 
9% Jan 
17% Jun 
4%c Jun 
9% Feb 
11% Mar 
2.24 Mar 
25c Feb 
9%c Apr 


7% Jun 
108 Jun 
46% May 
99 Mar 
153. Mar 
12% Mar 
35% Jun 
21 Jun 
5% Mar 
96 Jun 


136 Mar 
85% Mar 
45 Mar 
11% May 
24 Mar 
14% Jun 
9% Feb 
28 Mar 
39% Feb 
150% Mar 
17% Mar 


57 Jun 
6% Apr 
5% Jun 

57 Jun 
80c Jan 
12% Feb 
1.90 Jan 
1.15 Feb 


1.92 Feb 
2ic May 
48c Mar 
1.72 Feb 
1.65 Mar 


2.08 Jan 
12% Jun 
35c Jun 
22c Apr 
1.42 Jan 
1.70 Jan 





For footnotes see page 2447. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 9 








STOCKS— 

Par 

Consolidated Bakeries ~-.--.----.---_ ° 
Consolidated Mining & Smelting._~-~-~ 5 
Consumers Gas (Toronto)_--------~ 100 
Conwest Exploration____.....---~-~- * 
Rights ag 
Corrugated Paper ‘Box pid_ 100 
Cosmos Imperial Mills__--- : ° 
Crow’s Nest Pass Coai.___-_-.----- 200 
Gas hah palit RECS a Ke, 
Dairy Corp common ----~---- Wp Bi, 
es | PI idioma ncnninnen s 
ID | INI aiid. smc mstecees oat gen i atean ill 
Denison Nickel Mines_ ike paket ies ices eet 
Distillers i sacabacinbid common____® 
I: I ee on miitaahteeren anil bg 
Dominion Bank ..........—.-<ise-- 100 
Dominion Foundries & Steel com___-- ° 
Dominion Steel class B__..._.-----~25 
I I hi ii ne ete niggerel ° 


Dominion Tar & Chemical common-__* 
Dominion Woollens & Worsteds com-__* 
Preferred 20 











Duquesne Mining Co _-~-----------~- 1 
East Crest Oli ° 
Eastern Malartic Mines-._....~.------ i 
Falconbridge Nickel Mines_.__--~--~- * 
Fanny Farmer Candy Shops-_—--.--~-~-- 1 
Federal Grain common____--.--~---~- . 

POT ONOOS » i. ie i hee 100 
Federal Kirkland ETERS TE 1 
PIRI CII ih sa itisimsntin-rh enlininstoenmnacinvesin * 
Fleury-Bissell Ltd preferred_____-_- 100 
Ford Co of Canada class A..~~-~~---- e 
pe ER RRR ies is eee ye eeenoene * 
Francoeur Gold Mines___-~.------~--- s 
Gatineau Power common. _._-...---~- ad 

IRE gt AR I eR 100 

6% % preferred —..-..._.-.~--- 100 
Geunerai Stee] Wares._£____...-.._._.._ e 
Giant Yellowknife Gold Mines_--._~-~- 1 
Gillies Lake-Porcupine Gold__-_.-~~-~- 1 
Glenora Gold Mines____----------~_- 1 
God’s Lake Mines Ltd__..-.---.---~~ ° 
Goldale Mine ~..~._--.---~-~-- ~ PRB. 
Gold Eagle Mines._..._------.-----~- 1 
Golden Gate Mining 1 
Geoetian- Mining -...5.-..-..-.<..-+- 1 
Goodyear Tire & Rubber common-_-_-_-_* 

OGIO So scetin Serie n wee 50 
Graham Bousquet Gold Mines_---~~- 1 
Gr Lakes vtc common_-_-_-_-__--.-_--- bd 

A: SE BN ids pe seins Dent atagh we nin ree * 

(OE NGERDRESE GE GOT OF COLLIE 

SIE Cae REE Soe ee err mee oa * 
Greemine Wire. 2... ....-.+-- ea, 
Grull Wihksne Gold Mines___.-------1 
Gunnar Gold Mines Ltd-- ~~~ _----- 1 
Gypsum Lime & Alabastine.......-- ° 
Halcrow Swayze Mines... .-----~-~- 1 
Halliwell Gold Mines... __-----~-~-~ 1 
pS ES)”. SS Se * 
Hamilton Theatres preferred______- 100 
Hard Rock Gold Mines._____----~- ~~ 1 
Harker Gold Mines___..._.---_-----~-_ 1 
Harricana Gold Mines____-- ee Sa | 
TUPI RROD Fh rc ca ok es ge tes nn a aa 
Hedley Mascot Gold Mines__-~---~-- Fa | 
Highwood-Scarcee Oils___.__...----~. * 


Hinde & Dauch Paper Co_-_-_--- 
Hollinger Consolidated Gold Mines____5 
Home Oil. s 








Homestead Oil & Gas____--___----_- ~~ 1 
Howey Gold Mines 1 
Hudson Bay Mining & Smelting EN cbs © ° 
Ge. eee ae * 

ORE Bint oaks So Se Sane 
Se Ae al oo 100 
Imperial Bank of Canada____-_--~-- 100 
Ra NE i ie enn ° 
Imperial Tobacco of Canada ordinary_5 
pS Be & Saisie apa vate arene 6 
Inspiration Min & Devel____.-._--_~__ 1 
International Metals common A-_---_- bd 

Pe iF iat a wx ceninccancb nn oa cierto 100 

i EN as i assadsteccenpns ands ap 100 
International Nickel Co of Can___.__* 
International Petroleum__ ~~. » 
International Utilities class A_ ~~ a 

| a SRS plait PERE Teh FORCE EIS LADIES Fy D 1 


Jack Waite Mining Co_---. ___----__ 1 
BROCE: PRA oS Sa cirri etig nce, 1 
Jason Mines -.-- 1 
1 
1 
an 





Jellicoe Mines__- 
J M Consolidated Gold Mines_____-_- 
Kelvinator of Canada_____.---______ 











Kerr-addison Gold Mines 2 
Kirkland Hudson Bay Mines____-____ 1 
PEseee TO ok hee eee z 
Kirkland Townsite __._.__.-_--______ 1 
Labrador Mining & Exploration te daciinidh 1 
Lake Dufault Mines Ltd.. _...--_-_--__ 1 
Lake Shore Mines. Ltd 1 

> 


Lamaque. Gold Mines___.-__._____--~ 


























Tene Ge WR Ss oo ce * 
Lapa Cadillac Gold Mines ~~ --_~~~ i 
Laura Secord Candy. __-.-------___ 3 
times ee Mee ce 1 
Leitch Gold Mines, Ltd 1 
Little Long Lac Gold Mines Ltd_._--- e 
Loblaw Groceterias class A.......__ . 

Class B -- aa 
Macassa Mines, Ltd i 
MacLeod-Cockshutt Gold Mines__...._ 1 
Madsen Red Lake Gold Mines_..____ 1 
Malartiec Gold Fields__ 1 
Manitoba & Eastern Mines * 
Maple Leaf Gardens preferred______ 10 
Maple Leaf Milling Co common______ * 

PROBOGCOG tse ec CL ae * 
Maralgo Mines ___._....___._-______ 1 
Massey-Harris common s 

Preferred 20 
McColl Frontenac common__-._-.__- ° 

DORIIOOGE  Sviiceienbs bake ue 100 
McIntyre Porcupine Mines_...._...._5 
McKenzie Rea Lake Mines 1 
McLellan Gold Mines ___.___________ 1 
MeMarmac Red Lake Gold__.____- 1 
MeVittie Graham Mines____......__ 1 
McWatters Gold Mines__.__._______. ° 
PeeTOury “WINS scsi * 


Mid-Continental Oil & Gas—...-_____ bd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
= 14% 15% 
43% 4342 43% 
133 132% 133 
1.43 1.40 2.00 
60c 60c 85c 
pain 86 86 
as 22% 23% 
bse 36 37 
ae 60c 60c 
5% 5% 5% 
lsc 14%c 
90c 90c 95c 
a 4c 4c 
; 38% 39 
26% 25% 27% 
160 160 163 
24% 24 24% 
7s 7%, Tle 
105% 10% 1l 
10% 9% 10% 
4% 4% 4% 
19% 18% 19% 
23c 23c 28c 
Bec Blec Bec 
2.05 1.95 2.10 
3.75 3.75 4.10 
33 32% 33% 
= 4 4% 
772 82 
6} Vac 6%c 6%c 
Kies 3% 3% 
rR 19 20 
24%e 24 24% 
ance 15% 15% 
52c 52c 56c 
ome 8% 9 
89 89 89 
941% 94% 95 
14% 13%4 14% 
6.35 6.05 6.60 
8 Yac 8 Yac 9c 
434¢ 4%4c 5c 
ae 20c 21'%c 
Sh 5c 26c 
5 ac 4c 5%c 
9c 9c 10¢ 
2c 2c 3c 
ay 90 90 
Soe 53 ¥ 54 
einls 5¥%ac 5¥ac 
ie 3% + 
22! 22 22% 
3% 4% 
si 24 24 
a. 12% 12% 
4%c 5%c 
22c 22c 24%c 
Te 7 Tk 
6%4¢c 64%4c 6%c 
5c 4¥%ec Stee 
ize 5% . 5% 
119 119 
86%ec 84c 8%7c 
6c 6c 7c 
33c sae 6376 
sen 46c 50c 
63c 63c 
10’%ec | 10%c 10%c 
i 16 16 
10% 10% 10% 
3.05 3.05 3.20 
se 4c 4c 
30% 30c 31%4ec 
Bs 2934 30% 
« 18% 20 
i 18% 20 
765% 77 
c 166 166 
133 13% 13% 
11! 11 11% 
dk Te Te 
75c 75ce 79c 
22% 22 22% 
102 101 102 
102 100 102 
ca 29 29% 
2038 20% 2054 
29% 29 29% 
aa 20c 20c 
15'% 15c 17¢c 
-+ 334c 5'ee 
“a 8c . 30c 
> a #Vac 5c 
3e 3c 3c 
a 16 16 
9.25 9.15 9.50 
ry 60c 70c 
93c 93c 9%7c 
lies l4c 15c¢ 
1.90 1.70 2.05 
1.32 1.26.2 vy 
aes 16% 16% 
5.70 5.70 6.10 
15% 15 15% 
ll%c 11% 12c 
14% 14% 14% 
3%ec 3¥ec 3%ec 
1.10 1.07 1.12 
1.01 1.00 1.06 
25% 25 25% 
23% 23 23% 
3.55 3.55 3.65 
2.38 2.19 2.41 
1.80 1.75 1.85 
3.65 3.60 3.85 
seks 2c 2%c 
vik 8% 8% 
ca 542 5 
cat 14% 15 
% 6c 7%4c 
82 8% 8% 
21% 21% 22 
7% 1% 1% 
ii 105 106 
58Y. 58 59 
eH 1.35 1.41 
oe 3c 4c 
40c 35c 42c 
26'ec 26c 28¢ 
20c 20c 2i1¢ 
he TY T% 
43c 41c 48%4c 


SaJes 
for Week 
Shares 


235 
1,290 


94 
27,700 
8,600 
22 
125 
105 
750 

30 

, 766 


an 
an 
8 


7,450 
10,875 
359 
1,250 


4,140 
9,953 
23,500 
18,450 
12,500 
10 


100 
140 
4,350 
665 
820 
155 
110 
445 
5,700 
2,500 
58,630 
13,330 
5,500 
180 
60,500 


Range Since January 1 


Low 


14% Jun 
3842 Jan 


128 Jan 
1.15 May 
60c Jun 
84 Mar 
21 May 
34 Mar 
60c Feb 
5 Feb 
12c Mar 
70c Jan 
24%c Mar 
33% Mar 
25 May 
155 Jan 
21% Apr 
7 Apr 
9% Feb 
7% Jan 
3% Jan 
11 Jan 
9c Jan 
7c May 
1.66 Jan 


3.10 Apr 
27 Jan 

342 May 
75 May 
4%ec Jan 

3 Mav 
19 Jun 
23% Apr 
15% Apr 
33c Jan 

8% Apr 
84 Jan 
93 May 
11% Feb 
1.99 Mar 

5c Jan 
3¥ec Feb 
16%c May 
15e Jgn 
2%c Jan 
7¥%ec Mar 
l1‘4%ec Jan 
84% Feb 


52% Mar 


3%c Apr 
3% May 
20 May 
35% May 
19% Jan 
11 Mar 
2'%2c Jan 
17e Jan 
6% Jan 
5¥%c Mar 
2%c Jan 
5 Apr 
100 Jan 
83c Jun 
4% Feb 
33c Jun 
4lc Jan 
38c Jan 


10%c Feb 
15% Jan 
10 May 
3.05 Jun 
3¥%sc Apr 
20c Apr 
26% Mar 
11 Mar 
11 Feb 
72 Jan 
161 Jan 
12% Apr 
10% Jan 
642 Jan 
54%2c Feb 
15 Jan 
99 May 
97%4 May 
28 Apr 
19% Apf 
22% Feb 
20c Apr 


5c Jan 
3c Apr 
23c Jan 
3%ec Apr 
le«c Jan 
14 Jan 
8.75 May 
30c Apr 
90c Jan 
104ec Jan 
1.51 May 
80c Jan 
14% Jan 
5.70 Jun 
14 May 
6c Jan 
1342 Jan 
2c Jan 


22% Jan 


3.40 Jan 
2.12 May 
1.60 Jan 
3.35 Jan 
1%c Mar 
742 Jan 
5% Apr 
13 Feb 
4¥%ec Apr 
7% Feb 


19% Jan . 


6% Apr 
102 Jan 
5542 Mar 

1.34 May 
234¢ Jan 
35ce Jun 

7c Jan 
15c Mar 

6 Jan 
19%c Jan 


High 
1542 Feb 
43% Jun 


134% Jan 
2.00 May 
85c Jun 
91 Feb 

Jun 

37 Apr 

Apr 

5% Jan 

Jan 
1.02 Feb 
5c May 
42 Mar 
29% Jan 
163 Mar 
25% May 
8% Jan 
11 May 
11 Mar 
5% Feb 
19%, Jun 
32c May 

12%c Jan 
2.12 Jan 


4.30 May 
34 May 
5% Jan 
88 Jan 
Tec Mar 
4 Feb 
24 May 
25 Jan 
1534 Mar 
67c May 
9% Mar 
91 May 
95 Jun 
14% Jun 
6.40 Jun 
124%2c Mar 
8c Apr 
23c May 
27c Jun 
7c Mar 
Jan 
5c Jan 
90 Jan 
56% Jan 


642c May 
642 Jan 
24 Mar 
5% May 
24 Jan 
12% Jun 
5%4c Jun 
28c May 
7% Jun 
9%,c Mar 
65%c May 
6 Mar 
120 May 
1.29 Jan 
9 Feb 
38c «Jun 
75c Feb 
68c Apr 


13c Mar 
16% May 
12% Jan 
3.70 Mar 

5c May 
33c Jan 
30% Jan 
20 Jun 
20 Jun 
79% Mar 
169% Mar 
145% Jan 
12% Mar 
84% May 
87c May 
22% Jun 
103 Apr 
103. Mar 
21 Jan 
23. Jan 
31% Jun 
30c Jan 


24c May 
6Y¥%4c Jan 
40c Feb 
Tec Jan 
4c Jan 
16 May 
10 Feb 
80c May 
1.17 Feb 
19c May 
2.05 Jun 
1.46 Apr 
17% Jan 
6.45 Jan 
16 Mar 
15c Apr 
15 May 
6%c Jan 
1.27 Jan 
1.24 Jan 
25% Apr 
24% Apr 


3.95 Feb 
2.55 Jan 
2.04 Feb 
3.95 May 
3c. Jan 
° Feb 

Jan 
1% May 
9%c May 
9% Jan 





8TOCKS— 

Par 
| BSR eae bs 
In NI i 1 
Modern Containers common_________* 
Monarch Knitting preferred________100 
ee SSUES TS Sosa 1 
Montreal Light Heat & Power_______* 
Moore Corp common.__....________ e 
National Grocers Co Ltd common____* 

RENEE ESSE SR eee Ss Aaa 20 
National Petroleum _____ | 
National Sewer Pipe A____.._______ ° 
Nationa? Steel Car... 5 cc bd 
National Trust _____. _100 
a ea Oe ie 1 
Nipissing Mines _- : renee 
I MINE isis cccsasstinliesetbcsdalitheerhsthancsiieacal ° 
Nordon Oil ____. detente had od dh Lelin cities ain 1 
ec deena he, LEDS PEI 1 
Normetal Mining Corp Ltd... __ ° 
Northern Canada Mines_____________ ° 
North Star Oil preferred___ ies 5 
O'erIen 08 fasmes.... 2c. a 
Okalta Oils common_______-___ * 
Omega Gold Mines_._........._....._ 1 
Ontario Loan & Debenture__._______50 


Ontario Steel Products preferred___ 
Sm I i bd 






































Pacific Oil & Refining._..._..________ e 
Page Hersey Tubes _____ eins bie 
Pamour Porcupine Mines Ltd, plidbacndeniendse a 
Pandora Cadillac Gold Mines-_ EY, | 
Partanen Malartic Gold Mines_______ 1 
Paymaster Cons Mines I.td_.._.______ 2 
Perron Gold Mines_.._....._.___.___ 1 
Photo Engravers & Electrotypers___-_~ . 
Pickle-Crow "Gold Mines 1 
Pioneer Gold Mines of B C__________ 1 
Powell Rouyn Gold 1 
a NN 
| 2 gee aie ees bee bg 
Premier Gold Mining Co_.-....______ 1 
= Oi ad 1 
Preston zast Dome Mines i 
Proprietary Mines —............._.._ * 
Queenston Gold Mines_._....________ 1 
Quemont Mining Co . 
meee GoM Mines. 1 
Roberison (P L) preferred__.._______ ba 
Roche Long Lac ~_---_-_____- 1 
Rouyn Merger Gold Mines___________ 1 
Royal Bank of Canada______._____ 100 
eee OFF CO. en nei eis ° 
Russell Industries common____-___- 10 
Preferred _.__-_- ex's nine ens pas Gao a 
St. Anthony Gold Mines___.-__- ~~ 1 
San Antonio Gold Mine Ltd______-__ 1 
Sand River Gold Mining... ___-- 1 
Senator Rouyn, Ltd_-_. rm | 
Shawkey Gold Mining ~~... -._.-___ 1 
Sheep Creek Gold Mines __. __ _-~ 50c 
Sherritt-Gordon Gold Mines... _1 
Sigma Mines ___~_-_~- in Dibbte aMenadoia 
Silverwoods Dairies common MEE SRST be 
RAE SE SIRT SE a5? sanpeRe sae ipa 
Simpsons Ltd class A__.-.-..__.____ bd 
Ne elieGow be * 
Peeeeeeeee naw a Le 
Siscoe Gold Mines_____________-____ i 
Sladen Malartic Mines___._....._-- i 
Ber i) GO beds Sot necé eee 20 
South End Petroleum _--_. ~~. .-__- * 
Springer Sturgeon —................- ® 
Standard .OChemices!: 20. 6.5. * 
Standard Paving preferred______. 6a 
Commer Ta ° 
Stedman Brothers ___-_-- ith ca inane 
Steel Co of Canada common. EIS ene . 
NEON caine inakinowneae 25 
Steep Rock Iron, Mines. 0 
Sturgeon River Geld Mines._.--___-__- 1 
Sudbury Basin Mines _.--._--..-__-- 2 
Sudbury Contact Mines_.________---_~- 1 
Sullivan Cons Mines____-.-_-------_ 1 
Sylvanite Gold Mines, Ltd_.....-_-- 3 
Tamblyn Ltd common —_----_---_--_- * 
Teck-Hughes Gold Mines —._-..------1 
Tip Top Tailors common______---__ ° 
Preferred .. kien eS 100 
TORO: oo eee ae me 
Toronto Elevators common_-__--__- SORREEE! 
Pueietre4 osc ct wen sc he. ~-.50 
Toronto General Trusts Co __._--. 100 
Towagmac Exploration Co_______---- 1 
Transcontinental Resources __..---.-- ari 
Union Gas Co ° 
United Corp itiggs AW oa. te * 
CONOR TR tes a ae ee eke . 
United’ Fuel class A_____---_-____-_- 50 
See tN = Sk act cede * 
United Steel ‘ag 
Upper Canada Mines Ltd 1 
Ventures, Ltd. ® 
Vermilata OTS i cai 1 
Waite-Amulet Mines, Ltd... ae 
Walker-Gooderham & Worts com____* 
o 


Preferred 
Wendigo Gold Mines ___--_---------- 1 
Western Canada Flour Mills com i cei * 

1 




















EOE, © seccapntede ie notice ips een 00 
Westons Ltd common bd 
Wiltsey-Coghlan Mines 1 
Winnipeg Electric common ad 

Preferred 100 
Wright-Hargreaves Mines. bd 

Bonds— 


Uchi Gold Mines 6s ~--------~+-.----- 


Friday 
Last 
Sale Price 


1.87 


47¢ 
21% 
534 
10%%4 


6 lec 


92c 


9 
35 V4 


112 

59c 

56c 
21% 
3%ec 
1.35 


9%ec 
21% 
26 4ec 
85 
1134¢ 


64%e 
3.20 


Week’s 
Range 
of Prices 


Low High 


1.83 
20c 
18% 
80 
47c 
20% 
52% 
10% 
27% 
9c 
18% 
15% 
175 
1.41 
2.10 
55 
Tec 
13c 
62 %ac 
46 4ec 
5% 
1.64 
4lc 
32¢ 
106 
112 
3c 


20% 
25c 
45% 

84 
1642 
ll‘ec 
5% 
63% 
3.05 


39 


1.88 
20%2c 
18%%4 


2.25 
55%, 
Tec 

l4c 
67c 
46%ec 
5le 
1.80 
42c 
35c 
106 
112 
3%ec 
80c 


9c 
4.95 
59 V4 
21% 
264ac 
45% 
85 
16%4 
13c 
6 

65 
3.20 


39% 


Sales 
for Week 
Shares 


2,750 
1,200 
25 

25 
9,300 
2,509 
550 


65,500 


170 
7,741 


$3,200 


Range since January 1 


Low 
1.75 May 
20c May 
15 Apr 
7442 Jan 
36e Mar 
185¢ Apr 
465s Jan 
942 Jan 
2742 Feb 
8c May 
18 Apr 
13% May 

160 Jan 
59%e2c Jan 
1.89 Jan 
48% Jan 
4%c Jan 
4%c Jan 
624%ac Jun 
45c Apr 
442 Jan 
1.37 Jan 
40c May 
254ec Mar 
105 Jun 
112 Jun 
3c Jan 
68c Jan 
93 Jun 
1.15 Mar 
7c Jun 
34ec Jan 
28c Jan 
83c Mar 
13% Jan 
1.84 Jan 
2.08 May 
1.20 Jun 
1.15 Jun 
6 May 
89c Mar 
6% Jan 
2.32 Jan 
8.25 May 
75e Jan 


11l%c Jan 


4c Jun 
44% Mar 

7c Apr 
35c May 
134% Jan 
194% Jun 
19%4 Jan 
199 Feb 


3c Jan 
3.50 Jan 
5c Mar 
34c Mar 
2%ec Jan 
90c May 
65c Mar 
8.75 Feb 
10 Apr 
8% Apr 
25 Jan 
12 Apr 
105%, Jan 
42c Apr 
53c Apr 
2034 Jan 
3c May 
65c Jan 
19 Feb 
10%2 Jan 
544c Jan 
2342 Feb 
61 Jan 
68% Jan 
2.04 Jan 
15c May 
2.05 Mar 
4% Jan 
1.60 Jan 
1.96 Apr 
15 Apr 
3.20 Apr 
842 n 
110 Jun 
88c May 
24 Jun 
52% Apr 
85 Jan 
15c Mar 
40c Mar 
656. Jan 
2458 Apr 
12 Jan 
3% Jan 
lac May 
** Mar 
1.96 Jan 
6.00 Jan 
8¥ec Jun 
4.50 Jan 
5742 Feb 
20% May 
23c Apr 
442 Apr 
75 Jan 
15 Jan 
4c Jan 
5% Jun 
6034 Jan 
2.95 Jan 


29 Jun 


























































































































High 
2.15 Jan 
24c May 
19 Mar 
8354 Feb 
57c May 
22% Feb 
53% Apr 
12 Mar 
28% Feb 
9c Jun 
20 Feb 
154% Jan 
180 Mar 
1.71 May 
2. 80 Feb 
56% Apr 
ll‘ec Feb 
17c Apr 
87c Jan 
69c FPeb 
542 Jun 
1.95 Apr 
70c Jan 
53c Jan 
109% Mar 
112 Jun 
4%ec Mar 
1.07 Jan 
99 Mar 
1.45 Jan 
10c Feb 
Tec Jan 
43c Jan 
1.15 Jan 
17% Jun 
2.26 Jan 
2.47 Feb 
1.73 Feb 
1.64 Feb 
7% Jan 
1.09 Jan 
8% Mar 
2.80 Mar 
9.50 Jar 
1.25 Feb 
64c Jan 
6c Mar 
46% Feb 
124ec May 
49c May 
142% Feb 
21%2 Feb 
274e Jun 

270 Jun 


5c Jan 
3.95 Feb 
7c May 
50c Jan 
8c May 
1.08 Feb 
79c Jan 
11% Mar 
ll‘te Jun 

92 Jan 
38 Mar 
22 Jun 
112 Jun 
69c May 
77c Jan 
23 Mar 

5c Mar 
1.40 May 
25 Jun 
13 Jun 
8%4c May 
27 May 
65 Feb 
73 Jun 


1.84 Apr 
2.47 Jan 
16 Apr 
3.85 Jan 
11 Jan 
112 Apr 
1.15 Jan 
30 Jan 
54 May 
100 Apr 
24c May 
54c Apr 
8% Feb 
2742 Jan 
16 Feb 
38 Feb 
7c Jan 
5 Apr 
2.55 May 
9.75 May 
19¢ Jan 
5.30 May 








Toronto Stock 


STOCKS— 

Par 
re en ae or ae % 
Brown .Co common __.....-...._---.- 1 

PII he ie ak 100 
Canada Vinegars -__~-~_.----- Nv eae “ 
Consolidated Paper Corp_...------- e 
Consolidate? Press A _..-.----_-~- ° 
Dalhousie Ga Seed d inn nmnnn * 

ohe~ Mie- OAnas?-uCa0Nn pau. -....-* 

Geshiaien TNE CW iictkteiiicnnnticinenton * 

Foothiils O08 & Gas...ns6sccnc. bg 
@ 


Exchange-Gurb Section 


Friday 
Last 


Sale Price 


ll‘e2 
334 
13 


1.10 


Low 
9% 
1.75 
35 
9 
6 
11% 
3le 
13 

9° 


1.10 


Hioh 
10 
1.85 
35 
9% 
6% 
11% 
3lc 
15 


on), 


1.15 


Sales 
for Week 
Shares 


25 
950 
25 
135 
2,827 
50 
2,800 
75 


915 
900 


Range since January 1 
Low High 


542 Jan 
1.40 Apr 
28% Apr 
834 Apr 
5% Jan 

van 
30c May 


’ 
24% Jan 
1.05 May 


1242 Mar 
1.95 May 
37%4 May 
10 Jan 

6% Mar 
1°34 uy 
4ic Mar 
> vall 
90 Roar 





For footnotes see page 2447. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 9 








Friday Week’s 


Low digh 


STOCKS— 
Week’s Sales Low High 
Range for Week y Last Range 
of Prices Shares Range Since January 1 Par Sale Price of Prices 
Low Low High Winnipeg Electric common . 6 6 6% ‘ 6 May 7M Mar 
Hayes Steel Products : 13 15 13 Jun Jun Preferred . 64% 64 64% 62 Jan 694 Apr 
Howard Smith Paper Mills com ‘ 17 25 14 Jan Jun Zellers Ltd common__ ‘ 2134 213% 213 OY; 1814 Feb 22 Apr 
International Paper preferred 90% § 50 90% Jun Jun Preferred ‘ : A. 28% 28% : 274% Jan 29 Jun 

Langley’s Ltd preferred 18% 2 50 18 May Jan Sanks— 

Oil Selections - 4c C 1,000 3'¥ec Feb Mar Canadienne __. ss 135 5 Vee aa 6 May 
Ontario Silknit preferred 45 4 5 45 Jun Mar Commerce t 132 3: 38 130 May 35 Jan 
Osisko Lake Mines_____-.--~-- 22c 22¢ 1,000 15¢ Jan Jan Montreal ¢ 148 149 24 14714 May = RG 
Pend Oreille Mines & Metals_ 1.43 1.50 3,050 1.31 Apr .72 Feb Nova Scotia - nabs ; 232 232 65 232 Jun Jan 
Southmount Investment - 22 22 557 20c May 2 Mar 137 138 44 135 Jan 1 Mar 


Temiskaming Mining 9c 2 We 2,500 8c May Mar 
Montreal Curb Market 


Canadian Funds 


‘Montreal Stock Exchange 


Canadian Funds 
Range for Week 


Week’s Sates 
Range for Week i 
of Prices Shares Range since January 1 acs ee ~— wer rerrethtage 
Low High Low High Abitibi Power & Paper common : 2%, - 2% 3,215 2% Apr 
Acme Glove Works Ltd common ean 7 6% 7 125 5% Jan 7% Mar 6% preferred —___ us y 34% 36% 1114 27 Apr 
Algoma Steel com 9% 9% 9% 410 9 Jan 10% Jan 7% preferred 74 717 60 60 Jan 
Aluminium Ltd 90 89 90% 336 88 Jan 98% Jan Beatty Bros Ltd class A. oe ae : 30 30 10 Jan 


Range since January 1 


sSTOCKS— Sale Price 


























Sales 
STOCKS— Sale Price 


sSTOCKS— Sale Price 




















Aluminum Co of Can pfd 

Anglo Canadian Tel Co pfd_- 
Asbestos Corp 

Associated Breweries 

Bathurst Power & Paper class A 
Bell Telephone Co of Canada 
Brazilian Traction Lt & Pwr 


Bruck Silk Mills__ 3 

Building Products class A- 

Bulolo Gold Dredging 

Canada Cement common 
Preferred 

Canada Northern Power 

Canada Steamship common 
5% preferred 

Canadian Breweries common 
Preferred 

Canadian Car & Foundry common____* 
New Preferred 25 





Prefererd 7% 
Canadian Foreign Investment___-_ 
Canadian Ind Alcohol common 
Canadian Locomotive 
Cenadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co__..___________* 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred 
Dominion Dairies common 
5% Preferred __..___ 
Dominion Foundries & Steel 
Dominion Glass com 
Dominion Steel & Coal B 
Dominion Stores Ltd 
Dominion Tar & Chemical common_-__* 
Dominion Textile common 
Preferred 
Dryden Paper 
Electrolux Corp 
Foundation Co of Canada 
Gatineau Power 
5% preferred 
General Steel Wares common 
Preferred 
Gurd (Charles) common______ __ 
Gypsum, Lime & Alabastine 
Hollinger Gold Mines 
Howard Smith Paper common 
Preferred 
Hudson Bay Mining__ 
Imperial Of] Ltd 
tmperial Tobacco of Can common___5 
Industrial Acceptance Corp common__* 
Preferred 
International Nickel of Canada com__* 
International Paper common 5 
{nternational Petroleum Co Ltd 
International PoWer common 
Preferred ; 
Lake of the Woods common__________* 
Lang, & Sons Ltd John A____ 
Laura Secord Candy ae 
MacKinnon Finer at i Steel. 
Massey-Harris 
McColl-Frontenac Oil 
Mitchell J S_.._..__ 
Mitchell (Robert) 
Montreal Cottons preferred_ 
Montreal Lt Ht & Pr Cons______ 
Montreal Telegraph ‘ 
Montreal Tramways 
Murphy Paint Co common_. 
National Brewerles common 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 

















Preferred ___ 
Ontario Steel Products. common. Ms 
Ottawa Car Aircraft- 
Ottawa Electric Rwys._. 
Ottawa L H & Power common___. 
Page-Hersey Tubes _______ ‘ 


5% preferred 
Quebec Power 
Regent Knitting Mills common 

Preferred 
Rolland Paper common 
Saguenay Power preferred 10 
St Lawrence Corp common__...._..___ 

Class A preferred_ 5 


Preferred 100 
St. Lawrence Paper preferred______ 100 
Shawinigan Water & Power 








Preferred 
United Steel Corp 
Viau Biscuit common 
Preferred 


98 98 
49 

20 

22% 

14 

153 

22% 

21 

1.75 


13% 
109% 
7% 
7% 
10% 
17% 


49 
20 
22% 
143% 
154 
23 42 


10% 
17% 


108% 108% 


30 
13% 


30% 
13% 
11% 
23 Ye 
99 
295% 
1856 
2034 
25% 
109 
25 V%, 
15% 
1434 
3 
834 
T% 
4914 
24% 
132 
22 V4 
36 
21 
14% 
36 
15% 
20 
553% 
26 
163 
16 
5% 
25 

9 

96 
6% 
23 
98 2 
12% 
8 
22% 
12 
101 


3 
14% 


33 33 
137% 137% 
51 51% 


14 
16 
142 
8% 
64%, 
72 
4%, 
10 
95 
52 
92 


1 
1,210 
25 
355 
186 
2,469 
170 
2,430 
55 


600 
700 
1,281 
26 
305 
116 
283 
7,295 
447 
655 
440 
280 
35 
60 
565 
822 
3,491 
10 
575 
25 
25 
200 
328 
112 
364 


98 55 96% Jan 
47 


Jan 

18% May 
21% Jan 
13% Jan 
151% Mar 
21% Jan 
19% May 
1.75 Jun 
8 Jan 
15% Jan 
15% Jan 
6% Jan 
103% May 
7% Jan 
9%4 Apr 
31% Jan 
Jan 

Jan 

Apr 

Jan 

Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Mar 
Apr 
Apr 
Feb 
Apr 
Jan 


Jun 


May 


Jan 
Jan 


‘ 


100 Jan 
50 Jun 
22% Feb 
23% Apr 
16% Mar 
156 Feb 
244% Feb 
24 Jan 
3% Jan 
8% Mar 
17% Mar 
20% May 
Jun 

Jun 
oe 

Feb 

Jun 


Mar 

Feb 

Feb 

Apr 

Jan 

Jun 

Apr 

Jun 

Feb 

12% Mar 
43%, Jun 
30 May 
34 May 
41% Mar 
28% Mar 
14 Jan 
5% Jun 
20% Jun 
25% May 
120 May 
8% Jan 
11 May 
10% Jun 
74 Feb 
158 Jun 
8% Jun 
9% Jan 
16 Jan 
9% Jan 
90 Apr 
14 Jun 
110 Jan 
8 Jan 
72 Jun 
12% Jan 
17% Jun 
108% May 
30% Jan 
145% Jan 
12 Feb 
24 Jan 
100 Jun 
31 Jan 
19% Jun 
22%, Jan 
27%4 Feb 
113. Mar 
26 Feb 
16 Feb 
14% Jun 
3 Apr 
9% Jan 
8% Jan 
50 Jan 
245% Jun 
132 May 
22% Jun 
37 May 
24 Jan 
15 Mar 
36 Jun 
15% Jan 
22 Mar 
56% Apr 
26% Mar 
170 Mar 
16 Jun 
5% Mar 
25% Apr 
9 Mar 
98 Jan 
7%, Mar 
24% Mar 


130 Jun 
18% Jan 





Brewers & Distillers of Vancouver____5 ; 8 8 36 May 


British American Oil Co Ltd 
British Columbia Packers Ltd 
British Columbia Pulp & Paper. ibs 
Preferred 
Brown Co common __________-___ 1 
Preferred 
Calgary Pr Co Ltd 6% pfd 
Canada & Dominion Sugar Co_______* 
Canada Malting Co Ltd 
Canada Northern Power 7% pfd___100 
Canada Wire & Cable 642% pfd____100 
Canadian Dredge & Dock Co Ltd-___* 
Canadian General Elec Ltd_________ 50 
Canadian General Investments Ltd___* 
Canadian Industries Ltd 7% pfd___100 
Canadian Inter Invest Trust_______ 
Canadian Marconi Co 
Canadian Vickers Ltd common 
7% preferred 
Canadian Westinghouse Co Ltd 
Cassidy’s Limited. common_________ 
Claude Neon General Advert_. 
Commerciai Alcohols Ltd common.___ 
Consolidated Bakeries of Canada-__ 
Consolidated Paper Corp Ltd 
David & Frere, Limitee B 
Dominion Engineering Works Ltd 
Dominion Oilcloth & Linoleum 
Dominion Square Corp_________ 
Dominion Woollens common 
Donnacona Paper Co Ltd 
Fairchild Aircraft Ltd 
Fanny Farmer Candy Shops____ 
Fleet Aircraft Ltd 


tm © 


om # 


Seeeeseenrteteea 


Foreign Power Sec Corp Ltd 

Fraser Companies, Limited 

Freiman Ltd (A J) common:___ 
Goodyear Tire & Rubber of Can___ 
International Paints (Can) ‘‘A’’__- 

5% preferred__ 

Cee i ce 
Lake St John Power & “Paper_- 
MacLaren Power & Paper Co 
Maple Leaf Milling ‘‘A’’ preferred_ 
Massey-Harris Co Ltd 5% 
McColl-Frontenac Oil 6% pfd 
Melchers Distilleries Ltd pfd________ 
Montreal Refrig & Storage vot tr____ 

$3 preferred —-_____.___ 

Moore Corporation Ltd 
Noorduyn Aviation Ltd 
Power Corp of Can 6% 

6% NC part 2nd pfd 
Provincial Transport Co__... 
Quebec Pulp & Paper preferred____ 
Reliance Grain Co Ltd pid 
Southern Canada Power 6% pid__-_100 
Southmount Inv wi 


1st pfd____100 


United Securities, Limited________ “ido 
Walkerville Brewery Limited 
Walker-Gooderham & Worts com. 
Western Can Flour Mills pfd 

Western Steel Products Corp Ltd. 


Mines— 


Aldermac Copper Corp Ltd 
Arno Mines Ltd__. 

Astoria Quebec Mines _ 

Bear Exploration ____ ‘ 

Beaufor Gold Mines Ltd a 

Bidgood Kirk Gold Mines 
Bouscadillac Gold Mines Ltd__ 
Bralorne Mines Ltd. 

Cartier-Malartic Gold Mines “Ltd_ 
Central Cadillac Gold Mines Ltd 
Century Mining Corp Ltd________- 
East Malartic Mines Limited. 
Falconbridge Nickel Mines Ltd__:_ 
Francoeur Gold Mines Lid _______ 
J-M Consolidated Gold Mines 
Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mines Ltd_ 
Kirkland Gold Rand Ltd 

Labrador Mines 

Lamaque Gold Mines Ltd 

Madsen Red Lake Gold Mines 
Malartic Goldfields 

McWatters Gold Mines Limited 

Negus Mines 

Normetal Mining Corp Ltd 

O’Brien Gold Mines Ltd 

Pandora Cadallic Gold Mines Ltd____ 
Pato Cons Gold Dredging ° 
Perron Gold Mines Ltd 

Pickle Crow Gold Mines Ltd 

Red Crest Gold Mines Ltd 
Shawkey Gold Mining Co Ltd 
Sherritt-Gordon Mines Ltd 

Siscoe Gold Mines Ltd 
Sladen-Malartic Mines Ltd 

Sullivan Cons Mines Ltd 

Teck Hughes Gold Mines Ltd____*_ a ce 
Wright Hargreaves Mines Ltd 


Oils— 
Anglo-Canadian Oil wis Ltd 
Dalhousie Oil Co Ltd 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd 














22 22% 
23% 23% 
16 16 
76 76 
1:80 1.85 
34% 35 
106% 10612 
21% 21% 
46 46 
98 99 
110 110 
16% 16% 
205 205 
11% 11% 
169 169 
80c 80c 
1.95 2.00 
5 5 

57 60 
52% 52% 
4% 4% 
15e 15¢c 
2% 3 
l15c 15¢ 
6% 6% 
342 3% 
28 28 
33 33% 
3% 35 
4%, 434 
85% 9 
2% 2% 
33 

3% 


22 

105 

8% 

1.60 

2834 

5234 

4 

98 ‘98% 
36 36 

8 8 
22% 22% 
94 94 
105% 105% 
22c 23¢ 
14 14 
2% 2% 
2 2 
3% 3% 
58% 58% 
83% 83% 
13 13 


20c 

2'ec 

17c 

1.40 

Blac 

40c 

8c 

12 

3c 

6c 

12c 

2.08 

+ 

54c 55c 

24ec 3c 
T¥c Tec 
9.20 9.20 
14¥%4c 144%4c 
1.80 1.80 
6.10 

1.75 

3.78 

20¢ 

1.40 

68c 

1.80 

8c 

4.15 

95c 

2.18 

Tec 

5c 

66c 

60c 

56c 

1.70 

. 3.45 

3.10 3.10 


62c- 62c 
32c 32c 
3.05 3.10 
4c 4c 


439 
35 
250 
3 


,010 


12 


Mar 

Jan 
May 
May 

1.55 Apr 
31 May 
104% May 
20 Jan 
43% Jan 
90 Jan 
110 Jan 
15 May 
203 May 
10% Jan 
169 May 
50c Jan 
1.85 Jan 
5 Jan 
40 Jan 
47% Jan 
2 Feb 
10c° Mar 
2% Jan 
15e Jun 
5% Jan 
1.50 Jan 
24 Jan 
28% Jan 
3% Feb 
3% Jan 
74% Apr 
2% May 
28%4 Jan 
3 May 
23%2 Apr 
25c Feb 
20 Jan 
1.75 Jan 
90 Jun 
2% Jan 
18 Jun 
20 Feb 
17e May 
16% Jan 
18 Jan 
13°4 Feb 
19%, Jan 
103% Jan 
7% Jan 
1.25 Jan 
28% Apr 
46% Jan 
4 Jan 
91% Jan 
3534 Feb 
7 Feb 
22% Jun 
92% Feb 
104% Jan 
l7c May 
13 Apr 
2% Jan 
2 Jun 
1.75 Jan 
57% Feb 
83% Jun 
11%4 Mar 


15c Jan 
2c Jan 
17c Jun 
1.10 May 
6c Jan 
40c Jan 
4c Jan 
11% Jan 

’ec Jan 
aa c Jan 
8c Jan 
1.75 Apr 
3.25 Apr 
38c Jan 
l’ec Jan 
3c Jan 
9.20 Mar 
44sc Jan 
1.55 May 
6 Jun 
1.73 Jan 
3.40 Feb 
17c Apr 
1.40 Jun 
65c May 
1.38 Jan 
7c Jan 


2.95 Feb 


59c Jan 
30c May 
3.05 Jun 
4c Jun 


16 
76 
1.95 May 
3734 May 
107 Feb 
21%4 Jun 
4642 May 
99 Jan 
110'2 Feb 
1742 Jan 
205 Jun 
1142 Jun 
174 Jan 
2'4c Mar 
234 Mar 
7 Jan 
6712 Mar 
52% Jur 
5 May 
20c Feb 
3% Feb 
15 %c Mar 
6%4 Jan 
3%4 May 
292 Apr 
33%2 Jun 
4 Apr 
5% Feb 
9'4 Mar 
3% Feb 
33 Jun 
a Jan 
2434 Jan 
45c Mar 
26 May 
5 Jun 
90 Jun 
2% Jun 
18 Jun 
3142 May 
35ce Jan 
18*2 Feb 
21% Mar 
15%4 Jun 
22% May 
10542 Mar 
8% Mar 
1.60 May 
32 Apr 
53 Apr 
534 Feb 
100 May 
39 Apr 
8 May 
23%4 May 
95 Feb 
10642 May 
30c Mar 
15 Feb 
3 Mar 
5% Mar 
3% Mar 
63. Mar 
87 May 
13 Jun 


20%2c Jun 
3%sc Jan 
17c Jun 
1.40 Jun 
9c Jan 
64c Jan 
llc Feb 
12 Jan 
4%ec Jan 
8c Mar 
12c Jan 
2.08 Jun 
4.00 Jun 
67c May 
3%4c Jan 
l4c Jan 
9.95 Feb 
18c May 
1.80 Apr 
6.30 Apr 
1.88 Jani 
3.90 May 
30c . Jun 
1.40 Jun 
80c Jan 
1.95 Apr 
10c Feb 
4.15 Apr 
1.06 Jan 
2.25 Jan 
9c Jan 
8c May 
72c Jan 
69c May 
76c Jan 
1.80 Feb 
3 45 Jun 
3.30 Jan 


62c Jun 
37c Feb 
3.65 Mar 
4%ec Feb 





For footnotes see page 2447. 
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Par Bid Ask Par Bid Ask 
Aeronautical Securities___t_-._c_.1 6.67 7.25 Keystone Custodian Funds— 
Affiliated Pund Inc___..-~-~ 1% x3.67 4.02 rr en re 27.80 29.16 
AAmerex Holding Corp... - 10 243% 25% Un Sg Se 28.78 31.59 
American Business Shares_.._~ 1 3.54 3.87 en a a re x20.48 22.46 
American Foreign Investing_10c x14.51 15.74 Gentes: B65 10.25 11.25 
Assoc Stand Oil Shares____.-- a 63% TM, aan re 17.38 19.05 
Axe-Houghton Fund Inc_--.--. 1 x14.31 15.39 Se Re eee 19.37 21.34 
Bankers Nat Investing— ds aL eee ae 24.03 26.09 
ee i rn i 35% 4% I A ee 12.34 13.59 
46% preferred___._....----.- 5 456 5% ES eR x9.44 10.40 
Basic Industry Shares___. ~~ 10 3.78 ad CRRA AT ae 4.29 4.76 
Bond Inv Tr of America .__-_- 100.80 105.00 Knickerbocker Fund_____.______ 5.78 6.34 
Boston Fund Inc___----.----- 5 17.16 18.45 Loomis Sayles Mut Fund______ * 92.51 94.05 
Broad Street Invest Co Inc_.--5 x28.39 30.69 Loomis Sayles Sec Fund_____ 10 39.30 40.10 
Bullock Fund Ltd__--.-- ---. 1 15.01 16.45 Manhattan Bond Fund Inc-- 
EET Sec LIN Ks ode 10c¢ 9.05 9.95 
Canadian Inv Fund Ltd_----- 1 3.05 3.70 Maryland Fund Inc______-__.. ldc 4.40 4.80 
Century Shares Trust__...--- e 27.18 29.23 Mass Investors Trust_.__..___ 1 21.46 23.08 
Chemical Fund__....-__._--._ 1 9.58 10.37 Mass Investors 2d Fund____-_-_ 1 10.52 11.31 
Christiana Securities com_._100 2,490 2,590 Mutual Invest Fund Inc__ _.- 10 x10.74 
PUOLOPIO <oiiiicircicncamens 100 140 145 Nation-Wide Securities— 
Commonwealth Invest___-.---- 1 4.77 5.18 (Colo) series B shares_____-_ e 3.70 
Consol Investment Trust. ~~~ 1 40 42 (Md) voting shares_______ 25c¢ 1.28 i.41 
Corporate Trust Shares_.__--~- 1 2.46 National Investors Corp_______ 1 7.35 7.95 
NG: BA iit mension 1 2.27 National Security Series— 
Accumulative series..._..__— 1 2.27 Low priced stock common__-_. x3.04 3.44 
Series AA mod 1 2.74 I ON a 7.07 7.78 
Series ACC mod___--..+--~- 1 2.74 en 4.54 5.03 
Cumulative Trust Shares____-- e x4.79 Low priced bond series_______ 6.84 7.52 
Preferred stock series__.____-_ 6.93 7.67 
Delaware Fund____.—__--~~__.. 1 17.92 19.37 New England Fund___-..-.___ 1 12.41 13.37 
Diversified Trustee Shares— New York Stocks Inc— 
------+------------------ 3.70 Agriculture x10.22 11.23 
BP 50 ~-2.50 5.60 6.35 ES LEDER x6.48 7.13 
Dividend Shares__._.---_--__25¢ 1.22 1.34 EN CE RS ELMER EI x8.15 8.96 
Eaton & Howard— CRRA 9.36 10.29 
Balanced Fund__----------- 1 .21.29 22.87 Building supply__..__._______ X7.27 8.00 
Stock Fund_ 1 12.84 13.78 I RNG RT IR x8.09 8.90 
Equitable Invest Corp (Mass) -_5 30.25 32.53 Electrical equipment____.____ x7.86 8.65 
Equity Corp $3 conv pfd_----- 1 35% 36% Imsurance stock_....-...._... x9.24 10.16 
TET TA GAOT 
Fidelity Fund Inc * x18.69 20.12 eae EEE TR eae TSF es mrp a 
Financial Industrial Fund, Inc. x1.81 1.99 Oils _----- 9.78 10.75 
First Mutual Trust FPund_-_ -- 5 5.31 5.91 Railroad oN ADRES Le ae x5.26 5.80 
Fixed Trust Shares A___.--~- 10 9.96 Railroad equipment______.__ x6.68 7.35 
soa — oe Penne 3.75 4.35 EE Oe ae oe ee x5.69 6.27 
Fundamental Invest Inc_- ~~~ 22.30 2448 worth A See 1 
Fundamental Trust Shares A..2 4.85 5.60 North porn - es tg ts ~—r 
B -- 4.48 NG, SO a a ° $42" > 2 
General Capital Corp...---_.--° x33.48 36.00 a Te 1 2.78 
General Investors Trust..._._-__1 5.38 5.79 NR TR ee x2.68 
SONU I aocdatcanceiniad ccsgtoniass crsabeans a 1 2.33 ; 
Group Securities— Plymouth Fund Inc___-.--~- 10¢ =: 50e 55¢ 
Agricultural shares__..___- ote 6.67 7.34 Putnam (Geo) Fund_-_---...- 1 13.88 14.93 
Automobile shares_........-. 6.09 6.70 
Aviation shares... --.~. 5.64 6.21 Quarterly Inc Shares_______ 100 6.45 7.03 
Building shares are 7.29 8.02 Republic Invest Fund_._....__ 1 3.25 3.57 
Chemical shares____.----~-~ = 5.59 6.15 Scudder, Stevens & Clark 
Electrical Equipment.___..__- 9.07 9.97 nen, Oe ga Ce OO * x90.83 92.67 
Pood shares ..6— 2. ++ 4.99 5.50 Selected Amer Shares__.____ 2% x9.73 10.61 
Fully Administered shares... 6.96 7.65 Selected Income Shares______- 1 4.15 Se 
General bond shares_____.~~. 8.32 9.14 Sovereign Investors___.....__- 1 6.01 6.59 
Industrial Machinery shares_— 6.62 7.28 Spencer Trask Fund___-..____ ° x14.16 15.07 
Investing came 6.07 6.68 State Street Investment Corp___ 41.00 44.05 
Low Price Shares__..___._- sie 5.63 6.20 Super Corp of Amer AA______ 1 2.37 oe 
Merchendise shares_...._._.- 6.37 7.01 Trustee Stand Invest Shs— 
Mining shares_......_....... 4.86 5.35 4Series C 1 2-3238i7 7422 
Petroleum shares_..__ ekiabeodite 5.98 6.58 i 1 2.202 ac 
Railroad shares____......... 3.78 4.17 Trustee Stand Oil Shares—- 
RR Equipment shares____.-~~ 3.93 4.33 ASeries A nae | 6.03 . 
Steel shares 4.10 4.52 ASeries B 6.71 =4 
Tobacco shares... .-- 4.25 4.68  Trusteed Industry Shares____25¢ 73¢ 82c 
Utility shares 4.36 4.80 Union Bond Fund series A__-- 24.98 25.76 
eS I, ERE RCN 20.91 22.86 
4Huron Holding Corp____.._--1 24c 36c Series C cuislaieie 8.13 8.89 
Income Foundation Fund Inc Union Stock Fund B__-___----. 6.46 7.06 
Common -10¢ 1.43 1.56 Union Preferred Stock Fund____ 18.26 19.96 
Incorporated Investors 5 21.30 22.90 U S El Lt & Pwr Sheres A_____ 16.20 
Independence Trust Shares____* 2.23 2:52 B 206. 2) 
Institutional Securities Ltd— Wellington Fund 1 16.53 18.16 
Aviation Group shares_._.... 9.19 10.07 
Bank Group shares__________ 86c 95c Investment Banking 
Insurance Group shares__.__- x1.01 1.12 Corporations 
Investment Co of naren58 24:24 26.35 ABlair & Co 1 21 2% 
Investors Fund C 12.92 13.22 AFirst Boston Corp__--..._ 10 29% 31% 
New York Gi k 
ew York Gity Banks & Trust Gos. 
Bid Ask 
Bank of the Manhattan Co._.10 221% 2334 Grace National 2.2.24. 100 190 we 
Bank of New York__________ 100 402 414 Guaranty Trust _..._._______100 328 336 
Bankers Trust 10 52% 54% a | SES ME ats ee SE 10 1434 15%4 
Brooklyn Trust _...._______ 106 96'2 101% Kings County Trust_________ 100 1,505 1,555 
Central Hanover Bank & Trust 7 101 107% Lawyers ‘Trust. 25 38 41 
Chase National Bank________ 38 40 Manufactures Trust Co com__20 49% 5134 
Chemical Bank & Trust______ 10 52% 5436 Conv preferred____________ 20 51% 5342 
Commercial National Bank. ma Morgan (J P) & Co Inc_____ 100 x222 233 
cE get aAGias oc RAS, 47% 4934 National City Bank_ ______ 12% 34% 36%, 
Continental Bank & ora wa 20 2112 New York Trust_____-.______ 25 92% 96% 
Corn Exchange Bank & Trust_20 483 507% Public Nat’l Bank & Trust__17% 37 39% 
Empire Trust 50 74 78 Title Guarantee & Trust_____ 12 856 93% 
First National Bank___--___199 1,575 1,615 United States Trust__.___.___ 100 1,410 1,455 
Fulton Trust 100 170 180 
R g 5 ti R ils 
(When, as and if issued) 
Bonds— Bid Ask Stocks — Bid Ask 
Akron Canton & Youngstown— Akron Canton & Youngstown— 
4S: 9OTIOGF Ronn ed 988 91% 93% pe ENE ee oO ER ae ER 38 40 
4%s series B......_____- 1988 94% 96% 5% preferred * 76 78 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
BG Blin caciiceitihodpncd noni. ahcs 1994 101 103 CRNNNNE 8 Se a 1642 17% 
Conv income 4¥es_____-_ 2019 62 64 5%. preferred —..-.~-.-.- i00 41 42 
Denver & Rio Grande— 
Income 4%s —__--______ 2018 57 59 Wee ee ean = 
1st 3-4s income__________ 1993 81% SO eS eee en a ee eee 
Minn St Paul & Saulte Ste M— Minn St Paul & Sault Ste M— , 
ist income 4%s_________ 1971 102 104 Pree v t c__.----------__--. 12% 13% 
Gen mtge 4s__.._.______ 1991 65%, 6734 Optional v t ¢ 1% . 
Western Pacific— Western Pacific common __-_-_-_- 30% 31% 
Inc mtge 4%s8_......... 2014 104% 105% SO nce asc rtertnacn en ciieion 64 66 





For Quotations on Real Estate Bonds 


SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 








? Insurance Companies 

















































































































Par Bia Ask Par Rid Ack 
Aetna Casual & Surety... - 10 128% 136% Homestead Fire 10 13% 15% 
Aetna —_.- 10 47% 4934 Insur Co of North America___10 80% 83s 
tcc gg, ESAS LEE BA 10 321% 34% vexsovy insurance of N X¥_-..- 20 3634 393% 
RI oe cite nnniine 25 70% 74 Knickerbocker 5 6% 8 
American Alliance........___ 10 19% 212 Maryland Casualty..........- 1 6% 7% 
American Casualty_______-_..__ 11% 125% Massachusetts Bonding__--_- 12% 62 65" 
American Equitable__...._____ 15% 17% Merchant Fire Assur____....~- 5 44% 47 
American Fidelity & Casualty_ 5 10% 12% Merch & Mfrs Fire N Y_.-.-. 4 4% 6 
American of Newark__..____ 2% 14% 15% Monarch Fire Ins —_.....----- 3% 458 
American Re-Insurance___.__ 10 4834 51% National Casualty ee stant x24%4 27 Y4 
American Reserve_.......___ 10 13 15 National Fire 53% 56% 
American Surety........._ _ 25 56 58% National Liberty__._..._.-.._- 3 5% 7 
Automobile 10 3334 36% National Union Fire... 20 166 176 
Baitimore American___..__._ 24 5% 6% New Amsterdam Casualty__..- 2 23% 2552 
Bankers & Shippers__.._..___ 25 77% 82% New Brunswick____.____..___ 10 427% 293% 
Boston —- 100 550 575 New Hampshire Fire_._______ 10 4254 45% 
ae a 5 19% 213% Weew TOPE Ware. wncceweceecnus 5 11% 13% 
City of New York. .__-______ 10 16% 18% North River 2.50 20% 22 
Connecticut General Life__.__ 10 44\ 46'2 Northeastern 5 5 5% 
Continental Casualty.___..______ 5 36 38% ERE: | 8212 87 
Employees Group 28 ' 31 PRG Fiteicndcccdencdnnuen 25 964% 101% 
Employers Reinsurance —.___- 10 573% 61% Pacific Indemnity Co__.-..-- 10 46% 49% 
Federal — 10 46\ 50 Phoenix * 74% 18% 
Fidelity & Deposit of Md__.-20 139 145 Preferred Accident. 145% 16% 
Fire Assn of Phila_....._____ 10 57 61 Providence-Washington erersts 31% 33% 
Fireman’s Fd of San Fran_-_-_10 82 86 Reinsurance Corp (NY)-~~---- 2 435 6% 
Firemen’s of Newark... 5 11% 12% Republic (Texas) .........~- 10 2642 28% 
Franklin Fire 5 2234 24% Revere (Paul) Fire.__........10 21% 23% 
General Reinsurance Corp____ 5 4534 4834 St Paul Fire & Marine new_ el | 62% 6554 
Gibraltar Pire & Marine___-- 10 16% 18% Seaboard Surety._._....-.-_ ~~ 4234 45% 
Giens Falls Fire......... ..... 5 40% 43 Security New Haven___-._..- 4 33% 35%, 
Globe & Republic__.._.__-_____ 5 1% 82 Springfield Fire & Marine_...25 11342 119 
Globe & Rutgers Fire Ins. com. 18% 20% Standard Accident 10 5934 62%4 
St WOGINENOG, co. bn. mane 74¥2 78 Ye Travelers -100 442 457 
Great American_...........__ 5 26% 28 4 U 8 Pidelity & Guaranty Co_.2 347%, 36% 
Hanover . 25% 27% U S Fire 4 4612 494 
Wartford Vire.......pcs«s6 92% 963% U S Guarantee 10 67% 722 
Hartford Steamboiler inspect 10 39% 42% Westchester Fire.........-- 2.50 287 31% 
Home 26% 28% 
Bid Ask 
Alleghany Corp 3%s__---__ 1954 103 103 42 Public Service (Indiana)— 
Atianta Gas Light 3s--_ _- 1963 103 104 3%s series E 1 .105% 106% 
Blackstone Valley Gas & El— Public Service (New Hampshire) 
pS eens Ste eee 1973 105 105% 3%s series A__..._---.-- 1973 108% 109 
Central Pow & Lt 3%s_-.-.1973 101% 102% Puget Sound Pow & Lt— 
Florida Power 3%¢s_--..-~--~ 1974 107 108 4%s 1972 108% 108% 
Florida Power & Light 34%s_1974 107% 107% San Diego Gas & El 3%¢s_.1970 110 111% 
4¥es 1979 105% 105% South Carolina Elec & Gas— 
Louisiana Pow & Lt 3s._.__1974 101% .102 3%s 1972 108% 
Mengel Co 334s__-_--_.-~- 1959 99 9934 Southern Colo Power 342s_- pee 103% 104% 
National Container 5s_..__~- 1959 100% 101% Sunray Oil 3%s __--_--~_--- xe 102% 
New Jersey Pow & Lt 3s__1974 103% 104% Utah Power & Lt 35400221968 106% 106% 
Northern Indiana Public Service Virginia Elec & Power 3s__.1974 104% 104% 
pS | cs Ree eS 197 102% 103 West Penn Power 3s-..__~-- 1974 104% 105 
Okla Natural Gas 2%s__..1961 101% 102% York Corp. 4%s----------- 1958 104% 105% 
Panhandle Eastern Pipe Line— j 
2%s debs. 1953 100% 101% 
a 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Rid Ask 
Jun 15, 1944_--.--____ %% 100 ee tSept. 15, 1948___-__---__ 1%% $100.13 100.14 
Sep 15, 1944.._........ 1 % 100.5 100.7 Certificates of Indebtedness— : 
tSept. 15, 1944_._--__-_. %% 100 100.1 t%s Aug. 1, | REESE aa —  »b0.47 0.42% 
15, 1945........... % 100.10 100.12 t%s Sept. 1, 1944_._._----. b0.60 0.57 % 
tMar 15, 1945__--_____. 1%% 100.10 100.11 t¥%s Oct. 1, 1944____-__----. b0.65 0.63% 
tDec. 15, 1945__--_____. 4% 99.27 99.28 t¥es Dec. 1, 1944_.---------.- b0.73 0.71% 
tMar 15, 1946......_.... 1 % 100.5 100.6 t¥%es Feb. 1. LOGE nee tar neaes b0.78 0.76 % 
tDec 15. 1946...-..---. 1%% 100.27 100.28 ener i. — REESE A RGR poh bg og 
ie ie RE 1 100.23 100.24 8 Apr. 1, 1949_--.~-~----..~ : . 0 
_— ind tY%s May 1, 1945_____-__---- b0.79 0.77% 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Commodity Credit Corp— Federal Land Bank Bonds— 
223%. nn e ccs Feb 15,1945 1006 100.8 ~ jest se... sees 10343 bot ag 
ederal Home Loan Bank— s Jan. i, th -4->-Seatetenueneiaaied 5 oad 
2 0.85s June 15, 1944__--______ b0.90 0.75% 3s May 1, 1956-1946..._.--... 104}; 105 
Other Issues 
Federal Land Bank Bonds— : 
4s 1946-1944 100% 100% U 8S Conversion 3s_.....--- 1946 103% 104% 
4s 1964-1944 100% 10043 U 8S Conversion 3s....----- 1947 106% 106% 
3%s 1955-1945 10238 102, Panama Canal 3s....----- 1961 132 133% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bia Ask Rid Ask 
Treasury bills— Se Bt, ION sins b0.37 0.33 % 
Jue 15, 1946.00. b0.37 0.28% Aue 3; ABER. i ee we i b0.37 eate 
de: 32. 10Gb b0.37 0.30% Aue. 10. 2944... b0.37 0.34 % 
June 29, 1944 Z - b0.37 0.32% Meee a ictetdinies een b0.37 pat ® 
Paty BA 90e es b0.37 0.32% Aue. GA BOA6 oe b0.375 0.35 
iat Sa b0.37 0.32% Aug. 31, 1944______---------- b0.375 0.35 % 
Pay Be, BONO ee b0.37 0.32% September 7, 1944--_.------.  b0.375 0.35% 





*No par value. a Odd lot 


sales. 


b Yield price. 


ce Stockholders of McQuay-Norris Mfg. Co. 


on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorized 


common stock to 450,000 shares of $10 par common stock. 
r Canadian market. 
tThese bonds are subject to all Federal taxes. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. tin 


default. 


tions not furnished by sponsor or issuer. 








d Deferred delivery. 


f Plat price. 


s Cash sale—not included in range for year. 


AQuota- 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, June 10, clearings tor att 


cities of the United States from which it is possible to obtain weekly clearings will 
Our preliminary total 


be 7.0% above those for the corresponding week last year. 
stands at $8,984,711,082, against $8,400,579,736 for the same week in 1943. 
center there is an increase for the week ended Friday of 9.2%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending June 10 


g 
Philadelphia 
Boston 
Kansas City 
St. Louis Pinter 
San Francisco. _..._..-..--.. 
Pittsburgh —_- 
ES ha nciribigaenenes 
Baltimore ; 


Ten cities, five days...._.----.....-..- 


Other cities, five days 


Total ali cities, five days 
All cities, one day 


Total all cities for week 


1944 


$3,899,301,591 


364,034,477 
463,000,000 
266,054,499 
149,237,842 
153,800,000 
215,137,000 


205,190,689 
142,609,940 


121,518,022 


$3,569,483 ,460 


1943 


350,053,656 
463,000,000 
250,767,625 
159,818,703 
149,880,000 
183,846,000 
174,085,159 
148,448,846 
112,742,694 


4 


+ 


—s 
AIWIQANAG: po 


+]+++]+ 


At this 


Our comparative 


% 


ow 





$5,979,884,060 


1,424,041 ,842 


$5,562,126,143 
1,318,448,805 





$7,403,925,902 


1,580,785,180 


$6,880,574,948 
1,520,004, 786 


++ ]+4+ 
raped ake 


Onl on] mobsanu 





$8,984,711,082 $8,400,579,736 


+ 


7.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended June 3. For that week there was a decrease of 0.3%, the aggregate of clearings 
for the whole country having amounted to $7,966,200,491, against $7,989,924,051 in 


the same week in 1943. 


clearings at this center having recorded a decrease of 4.8%. 


Outside of this city there was a gain of 5.4%, the bank 
We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a 
loss of 4.3% and in the Boston Reserve District of 1.9% but in the Philadelphia 


Reserve District the totals show a gain of 2.5%. 


In the Cleveland Reserve District 


the totals register an improvement of 10.2%, in the Richmond Reserve District of 


7.1% and in the Atlanta Reserve District of 13.7%. 


In the Chicago Reserve District 


the totals are larger by 9.3% and in the St. Louis Reserve District by 1.8% but in 


the Minneapolis Reserve District the totals are smaller by 0.3%. 


In the Kansas 


City Reserve District the totals record an increase of 5.4% and in the San Francisco 


Reserve District of 2.7% 
decrease of 4.7%. 


but in the Dallas Reserve District the totals register a 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Federal Reserve Districts 1944 
Week Ending June 3 > 
320,074,225 

4,383,827,103 
556,471,920 
514,543,469 
244,086,850 
324,883,434 
510,832,973 
242,491,996 
149,019,383 
237,365,024 

91,618,196 
390,986,418 


2a 

8d Philadelphia 
4th Cleveland 
Sth Richmond 
6th Atlanta 


Minneapolis 
10th Kansas City 


1ith Dallas 
12th San Francisco 


1943 
$ 


326,347,754 
4,582,678,403 
543,102,272 
466,865,863 
227,986,408 
285,710,258 
467,343,983 
238,140,917 
149,525,634 
225,166,103 
96,185,174 
380,871,282 





7,966,200,491 

Outside New York City 3,735,009,773 

We now add our detailed statement 
week ended June 3, for four years: 


1944 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor___....___._----~_ ie 
Portland___ ait 
Massachusetts—Boston 
Fall River_-_ 


827,427 
3,263,595 
276,099,600 
814,733 
382.787 
982,360 
3,809,334 
2,384,674 
12,370,228 
5,795,847 
12,808,000 
535,790 














New Bedford 
Cg | LETRAS SIE SAE eNO pet 
Worcester_. _____ 
Connecticut—Hartford________---_ ave 
New Haven-_-__ 
Rhode Island—Providence________ ee 
Wew Hampshire—Manchester_____ wa 











7,989,924,051 
3,544,092,193 


showing the 


~ 


+[ | [++44++4] | 
= 


NAR Wr Wak WOW 


1942 
$ 


371,207,744 
4,293,874,792 
617,596,705 
483,842,975 
231,272,229 
251,802,267 
540,304,519 
238,596,719 
158,768,822 
214,099,074 
95,398,882 
374,678,073 


1941 
$ 


362,428,088 
4,526,016,997 
560,085,517 
410,524,920 
224,341,412 
210,600,089 
519,698,084 
211,782,791 
140,360,121 
166,973,396 
87,080,713 
343,106,718 





+ 


VO; NREUVOROWATION BE * 


> WO 


7,871,442,201 
3,732,579,637 


7,762,998,836 
3,371,235,579 


figures for each city for the 


Week Ended June 3 


1943 
$ 


823,801 
3,370,049 
278,089,627 
784,490 
431,224 
1,106,262 
4,362,453 
2,401,747 
13,854,884 
6,076,472 
14,515,600 
531,145 


Inc. or 
Dec. % 


f 


LIL LL 
Cr PROONEFRWOWS 


tT IT EI 


1942 
$ 


1,086,952 
4,379,993 
314,869,471 
1,004,179 
450,715 
1,037,479 
4,561,756 
2,758,421 
15,019,066 
7,541,944 
17,862,700 
635,478 


1941 
$ 


986,446 
2,391,831 
311,284,342 
766,775 


549,153 





Total (12 cities) 320,074,225 





’ Becond Federal Reserve District—New York— 


Rew York—Albany 7,728,471 
Binghamton 1,311,648 
59,386,000 
1,055,711 
913,318 
4,231,190,718 
9,909,063 
5,414,939 
5,915,293 
436,813 
29,140,483 
31,414,686 





ROE DEAS LOD TELA PLEITS ia 

RN No “a 

» Rochester 

» Syracuse 
Gonnecticut—Stamford__________- eis 
New: Jersey——Montclair 

tee 

~Northern New Jersey 


326,347,754 


8,569,370 
1,196,461 
45 700,000 
966,507 
823,169 
4,445,831,858 
9,697,599 
5,010,912 
8,036,390 
474,462 
22,177,161 
34,194,514 


©]! CmROyrasabdSeANe 


| 


, | 
+ + | 


to 


++] +4 
~ 


+ ff 
Ww 


' 
| 
I 


MH RORBMW OOM Diy 


371,207,744 


7,499,946 
1,463,991 
55,500,000 


4,138,862,564 
11,303,916 
6,729,135 
7,548,871 
615,768 
27,067,684 
35,167,151 


362,428,088 


11,890,698 
1,516,330 
41,700,000 
791,536 
971,067 
4,391,763,257 
11,403,909 
5,350,230 


28,584,782 





‘Total (12 cities) 4, 383,827,103 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 445.664 
$Bethiehem 1,063.86 
“Chester 711.861 
sn 1,434'928 
_ Philadelphia 541.000'000 
1,685,724 
2,343,509 
1,358,148 
1,597,930 
4,830,300 





OES ESS a a RE ee 
Wilkes-Barre 
York 


Total (10 cities)_._._.__.______. Lins 556.471.920 


Fourth Federal Reserve District—Cleveland— 


3,128,895 
€5,778,261 
172,008,575 
13,620,200 
2,128,387 
2,618,455 
235,260,696 





Mansfield_ 
Eee eae sie 
@er isylvania—Pittsburgh__________ 





4,582,678,403 


646,974 
1,203,666 
771,803 
1,506,115 
526,000,000 
1,401,082 
2,052,269' 
1,256,830 
1,460,933 
6,702,600 


He DeKAIDONRHOYO YOO 


ie) 


Ceteret | 1 | 
ee) mW 


nN 


4,293,874,792 


601,853 
1,465,497 
773,747 
2,205,652 
600,000,000 
2,209,674 
2,587,554 
1,459,770 
1,978,458 
4,314,500 


4,526,016,997 


631,802 
1,510,183 
614,955 
1,593,373 
544,000,000 
1,719,094 
2,816,382 
1,612,668 
1,722,460 
3,864,600 





543,102,272 


2,646 995 
87,938,144 
161,597,646 
11,702,500 
1,831,534 
2,992,902 
198,157,042 


| TOO RSwhIeS 
a OPrRIWOAO Re 


+ 


Jvbapaut 


617,596,705 


3.453,552 
88,269,139 
169,623,699 
13,092,400 
2,045,905 
2,679,622 
204,686,658 


560,085,517 


3,235,929 
75,772,258 
133,564,159 
17,210,700 
1,905,046 
2,635,423 
176,201,414 





Total (7 cities) 514,543,469 


466,865,863 


483,842,975 


410,524,920 





‘California—Long Beach__._______ oe 


Week Ended June 3 


1943 Inc. or 
$ Dec. % 


1944 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington___ 2 
Virginia—Norfolk $'a5e.000 
Richmond 63,814,702 
South Carolina—Charleston________ 2,084,175 
Maryland—Baltimore 136,734,235 
District of Columbia—Washington__ 33,993,757 


1942 
$ 


1,184,302 
5,812,000 
59,403,139 
2,198,661 
126,193,194 
33,195,112 


1,168,908 
6,262,000 
58,102,965 
1,688,483 
122,781,354 
41,268,519 








1941 


861,420 
4,039,000 
50,594,368 
1,744,504 


131,018,258 


36,083,862 





Pee 6 ee) oes Ce 244,086,850 227,986,408 231,272,229 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville a 
| Se AS REN ERI 
Georgia—Atlanta 


5,331,181 
31,832,220 
85,400,000 

1,882,851 
“1,500,000 
27,842,890 
31,463,991 

3,976,031 

188,670 
62,384,433 


9,700,195 
38,134,435 
125,100,000 
2,240,553 
2,110,732 
34,885,342 
48,692,809 
4,223,569 
157,066 
59,638,733 


6,637,943 
30,526,094 
101,100,000 
2,011,850 
1,750,156 
35,689,078 
32,267,095 
4,601,329 
198,056 
70,928,657 








+ 4 


+ + 
NK pth 


i 
ASSOWSH ORT 


Alabama—Birmingham___________ he 


| + 
i 
ou 


Mississippi—Vicksburg___________ iii 
Louisiana—New Orleans 


| 


COIN OWA LO 


-~ NOD 


224,341,412 


6,853,979 
24,784,052 
77,900,000 

1,513,621 

1,405,789 
21,154,000 
26,591,356 

2,604,361 

174,231 
47,618,700 





Total (10 cities) 324,883,434 285,710,258 251,802,267 





Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__.__..___-. = 145,733 
Grand Rapids 4,074,818 
Lansing__~ all 3,658,061 

Indiana—Fort Wayne____________ _ 3,019,265 
Indianapolis___ 23,113,000 
South Bend 3,608,600 
Terre Haute_ 5,970,354 

Wisconsin—Milwaukee 28,075,387 

Iowa—Cedar Rapids__.......______. 1,582,502 
Des Moines 11,915,891 
Sioux City ae 6,029,566 

Illinois—Bloomington 452,259 

406,912,707 
1,893,352 
6,485,586 
2,189,426 
1,707,466 


656,098 
4,366,987 
2,592,981 
2,890,356 

29,710,000 
3,340,587 
7,187,197 

31,453,709 
1,871,235 

14,815,846 
6,262,005 

618,643 

422,580,191 
1,804,672 
5,614,366 
2,340,540 
2,199,106 


508,567 
4,874,511 
2,512,895 
2,896,793 

22,487,000 
3,388,284 
5,897,585 

27,069,487 
1,830,785 

10,663,147 
6,944,248 

481,570 

367,988,256 
1,328,079 
4,418,546 
2,367,175 
1,687,055 

















at ed 








pF ee ST eee a 
Peoria___ 
Rockford_-_-_ sos 

OT iis acters sects seats ne 





‘ : 
FAIONODHRWWRrRANUID 





210,600,089 


453,485 
4,296,999 
2,229,889 
2,332,753 

24,742,000 
3,137,514 
7,306,202 

26,206,454 
1,775,930 

12,396,552 
4,560,931 

572,758 


418,081,825 


1,695,728 
5,946,655 
2,053,180 
1,909,229 





wl ROURanHewatubMenD 


Total (17 cities) 510,832,973 467,343,983 540,304,519 


© 





Eighth Federal Reserve District—St. Louls— 
Missouri—St. Louis 161,200,000 
Kentucky—Louisvifle__..._.._____ ai 47,470,547 
Tennessee—Memphis______...____ ee 32,797,749 
Ilinois—Quincy 1,023,000 


149,100,000 
55,721,892 
32,046,025 

1,273,000 


157,200,900 
*50,000,00C 
30,111,719 
1,285,000 





519,698,084 


133,400,000 


48,119,704 
29,447,087 
816,000 








Tocal (4 cities) 242,491,296 238,140,917 238,596,719 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth_ 3,120,171 
Minneapolis. 102,162,651 
St. Paul 35,642,717 

North Dakota—Fargo____________. oat 2,582,803 

South Dakota—Aberdeen_________ a 1,227,815 

Montana—Billings 1,019,256 
Helena 3,263,970 


N 


4,356,426 
105,685,639 
39,582,529 
3,156,482 
1,252,256 
1,028,631 
3,706,259 


4,039,661 
101,323,108 
36,938,334 
2,596,360 
1,041,024 
837,568 
2,749,579 














+++]]+| 


eh 





211,782,791 


5,001,516 
94,377,853 
33,236,546 

2,973,856 

910,275 
974,314 
2,885,771 





o| Ser Sowes 
Ww T1000 oo 


149,019,383 149,525,634 158,768,822 





Total (7 cities) 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont______________ ails 161,217 
Hastings *325,000 
Lincoln 3,201,517 

60,990,316 
2,158,740 
5,442,572 

158,431,118 

5,289,808 
590,459 
774,277 


178,345 
356,849 
3,565,262 
60,517,343 
2,273,823 
5,688,928 
146,441,583 
4,653,523 
761,629 
728,818 


167,121 
*200,000 
3,934,897 
51,352,832 
2,625,910 
4,943,096 
144,742,700 
3,978,196 
1,164,819 
$89,503 





Kansas—Topeka 
Wichita____ 
Missouri—Kansas City 
St. Joseph_____.__ 


Colorado——Colorado Springs 
Pueblo 














140,360,131 


139,244 
177,117 
3,080,550 
36,055,984 
2,122,421 
4,460,631 


116,076,113 


3,402,259 
667,005 
792,052 





225,166,103 214,099,074 


Total (10 cities) 237,365,024 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 1,664,259 
Dallas 72,068,276 
10,882,021 
2,310,200 
*1,200,000 _., 
3,493,440 


2,304,795 
75,579,508 
10,589,455 

2,167,000 

1,041,891 

4,502,525 


2,062,708 
74,183,000 
9,297,188 
2,386,000 
1,147,649 
4,322,337 











166,973,396 


2,209,914 
67,287,772 
8,622,672 
2,925,000 
1,185,572 
4,849,783 





95,398,882 





Total (6 cities) 91,618,196 96,185,174 


Twelfth Federal Reserve District—San Francisco—'@''1°" 


Washington—Seattle 66,567,976 
Yakima 1,721,297 
Oregon—Portland : 56,733,115 
Utah—Salt Lake City____._______ ie 21,234,421 
8,204,489 
3,884,737 
223,321,060 
4,372,861 
1,524,844 
3,421,678 


69,382,853 
1,505,177 
60,203,694 
21,996,515 
5,756,280 
3,572,711 
205,245,632 
3,243,499 
1,392,959 
2,251,783 


67,550,303 
1,527,542 
59,950,526 
22,391,570 
11,035,500 
3,690,161 
206,065,748 
3,463,220 
1,404,820 
3,791,892 


+ 
me 


WO Aoanawovwime 








t 


Pasadena 

Re. PEAOICO. a 
San Jose 
Santa Barbara 
Stockton 





tN 





-—--— --—— 





[+++4+]] [o 





87,080,713 


55,452,283 
1,274,742 
45,274,593 
17,544,521 
6,023,314 
4,361,629 


205,059,000 


3,437,431 
1,946,849 
2,732,356 





& 


374,678,073 


+ 
tN 


Total (10 cities) 390,986,418 380,871,282 





343,106,718 








7,871,442,201 
3, 732,579,637 


7,989,924,051 
3,544,032,193 


7,966,200,491 
3,735,003,773 


Grand Total (111 cities) __ Ra Sie iy one 
Outside New York 


*Estimated. 


®BW) Al buwnawubpe yd 


+| 
we 





7,762,998,836 
3,371, 2355573 





Note—Canadian Bank Clearing were discontinued as 
of Dec..31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that-it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— 
Gulf Power Co., lst mortgage 3%es, due 1971__---~- 
Mercantile Properties, Inc., sec. 4%2%o bonds due 1963_Jun 15 
Mississippi Power & Light Co., $6 preferred stock..__-July 13 
Pennsylvania RR.— 

General mtge. 444% bonds, series E, due 1984__----- Jun 30 
Philadelphia Transportation Co., consol. ral 3% -6% 

bonds, series A _..Jun 15 
Waltham Watch Co.— 

71% prior preference stock__-........__-------------- Jun 21 


Date 


Wms a, ee nk i nhc wein ae ee 

Claw A Gomes eee. 8. 2 ee 

Cined Ti CO Teck in cringing ane agin Jun 21 

PARTIAL REDEMPTION 

Company and Issue— Date 
Alabama Gas Co., 1st mtge. 442% bonds due 1951___-- Jun 19 
Allied Stores Corp., 442% debentures due 1951_..-._._-_-Aug 1 
American Bemberg Corp., 7% preferred stock....-~~-~- July 1 
American Utilities Service Corp.— 

Collateral trust 6% bonds dated 1934___---_.-_---~-- July 31 


Bangor Hydro-Electric Co., 1st mtge. 344s due 1966__.-_July 1 
Bethlehem Steel Corp., 3% % bonds, series F, due 1959_July 1 
Burdines, Inc., preference gE REI TRS AS oe July 1 
Century Ribbon Mills, Inc., 7% preferred stock..--~~-~ Sep 1 
Chicago & Western Indiana RR.— 

lst & ref. mortgage 4% % bonds, series D, due 1962..Sep 1 
Cincinnati Union Terminal Co.— 

ist mortgage 3% % bonds, series E, due 1969_.~_.-~--~- 1 
Consolidated Cigar Corp. 344% debentures due rata 1 
Dayton Power & Light Co., lst mtge.3% bonds due 1970_July 1 
Dominion College of St. Thomas Aquinas and Domini- 

can Fathers, Province of St. Albert the Great, 1st 


mortgage serial bonds daied 1941___._____---__--___- July 1 
Dominion Tar & Chemical Co., Ltd., 442‘o debs., ser. A-Aug 1 
Eastern = grmett cmar Street Ry., 4 ¥a% %o bonds, ser. A, 

ge |” SSRIS CS Eee RES Se Rae nie on ome ener Me ‘July 1 
Emporium Capwell, 1st mtge. 4% bonds, due 1952. ____ July 1 
General Steel Castings Corp., Ist mtge. 542% bonds, 

TIE a aS ipsam cavpnieied ened caliente ign them bbpeibiceeth camila July 1 
Georgia-Carolina Power Co., Ist. mtge. 5s due 1952____. July 1 
Hartford Times, Inc., 342% debentures due 1950____--- Jun 21 
Houston Oil Co. of Texas, 4%% debentures due 1954..Aug 1 
Hudson River Day Line, Ist mortgage 6s due 1946_____- July 1 
International Rys.. of Central America, ist lien & 

refunding 6%2% bonds due 1947___---..2__--------- Aug 1 
Kansas City Gas Co., lst mtge. 5s, due 1946_...______ Aug 1 
Kansas Power & Light Co., lst mtge. 342s due 1969_..July 1 
Koehring Co., 10-year convertible bonds__..____.--.-__ July 1 
Lafayette Hotel Co., Ist mtge. 5s, due 1947__.-....__- Jun 15 
LeTourneau (R. G.), Inc., preferred stock.._____.__---- Jun 30 


Louisville & Nashville RR., unified mtge. 4% bonds, 

CRON -E Bn hin i i ecsinee~ a July 1 
Luzerne County Gas & Electric Corp.— 

lst mortgage 3%3% bonds due 1966__._.__-____----- July 
Munising Paper Co., lst mortgage 5s due 1947_____---_ July 
New York City Omnibus Corp.— 

New York Rys. Corp., prior lien 6s, ser. A, due 1958__July 
New York Power & Light Corp., lst mtge. 3%s due 1964_July 
Paducah & Illinois RR., lst mtge. 442s, dated 1915____July 
Panhandle Eastern Pipe Line Co.— 

Ist mtge. & list lien 3% bonds, series C, due 1962___July 

Sew ere ee ge J 
Penn Dairies, Inc., lst mortgage 6s, due RIG ite, July 
Pennsylvania, Ohio & Detroit RR.— 

lst & ref. mtge. 3%4% bonds, series D, due 1968____July 1 
Phelps Dodge Corp., conv. 342% debentures, due 1952._Jun 15 
Philadelphia Co., 444% collateral trust bonds due 1961_July 1 
Pressed Steel Car Co., Inc., 5% debentures due 1951____July 1 
Ruppert (Jacob), 5% debentures due 1950__.___-_____- July 1 
Safeway Stores, Inc., 5% preferred stock_____.._---_ 


Se 


Schenley Distillers Corp., 5%2% preferred stock_______ Jun 30 
Scovill Mfg. Co., 3¥%4% debentures due 1950______--__-- July 1 
Shell Union Oil Corp., 2%2% debentures due 1954______ July 1 


Socony-Vacuum Oil Co., Inc., 2% % debs. due 1955____July 1 
South Carolina Electric & Gas Co.— 

ist mortgage 354% bonds due 1973__.____.--------- Jun 26 
Standard Bleachery & Printing Co.— 

542% mortgage bonds, series A, due 1946___--__---- July 1 
United Public Utilities Corp., coll. trust bonds— 

6% series A, due 1960 1 

OE Fie es I hail i ce ce ches mentee nen July 1 
Welsbach Engineering & Management Corp.— 

Collateral trust 5% bonds due 1953_-__________--___ July 1 
Willys-Overland Motors,, 1 

1 


Inc., 6% pfd. stock (par $10)_Aug 
Wisconsin Public Service Corp., 


lst 3%s, due 1971____July 


ENTIRE ISSUES CALLED 


Company and Issue— Date 
American Fork & Hoe Co., 6% preferred stock________ July 15 
American International Corp., 20-year 542% convertible 

debentures, due 1949__.._..-...--.-~._-.---+.--... un 30 
Autocar Co., Preferred stock__.._._.--___--__---_____ July 1 
Axton-Fisher Tobacco Co., preferred stock.._.......-- July 1 
Baragua Sugar Estates— 

15-year partic. income debentures dated 1932_______ July 1 
Canadian National Ry., 5% guaranteed bonds, due 1969_July 1 
Century Ribbon Mills, Inc., 7% preferred stock... _-~- Sep 1 


Chicago, Burlington & Quincy RR.— 
Illinois Division mitge. 342% & 4% bonds due 1949_Jan 1 
Cuban American Sugar Co., 542% conv. pfd. stock....- Jun 30 





Deep Rock Oil Corp., 6% debentures due 1952_____.____ July 15 
Duplan Corp., 8% preferred stock__...--.-_---_-.._.- Aug. 15 
Eppley Hotels Co., bonds__..-___-___---_______---.--- July 1 
Great Atlantic & Pacific Tea Co. Bldg., 1st 542s____.___ Jun 25 
Hanna (M. A.) Co., $5 preferred stock_._._____.______ July 6 
Harvill Corp., 6% preferred stock____-- Oct 1 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909_...July 1 
Holyoke Street Ry., 1st (income) bonds due 1945_______ July 1 
Hotel Taft Corp., lst mtge. 5% bonds, due 1947_____.__ July 1 
Illinois Power Co.— 

ist & ref. mtge. bonds, series A, due 1953___.__..__._ Oct 1 
Inspiration Consolidated t Co.— 

1st ae 4%. bonds os Be EE ARRON I ee July 1 
Kaufmann Department Stores, Inc., preference stock._.Jun 15 
Keith-Albee-Orpheum Corp., 7% preferred stock_______- Jun 15 
Libby, McNeill & Libby, ist mtge. 4% bonds due 1955_.Jun 19 
Marathon Paper Mills Co., 6% preferred stock______ saly 1 
Mengel Co., 1st mtge. 4%s, due 1947 Jun 21 





Mississippi River Power Co., Ist mtge. 5s, due 1951__.__July 1 
National City Lines, Inc., $3 conv. preference stock_..._Aug 1 
National Container Corp. 15-year 542% debs., due 1952_Oct 1 
New Jersey Power & Light Co.— 
1st mortgage 442% bonds due 1960_ _.Jun 19 
$6 preferred stock__.____ _...July 1 


Otis Steel Co., lst mtge. 44% % bonds, series A, due wea 15 
Pennsylvania Co., 4% secured bonds due 1963___..___ Aug 
Punta Alegre Sugar Corp.— 
Baragua Sugar Estates, income debs. and notes______ July 1 
Companias Azucareras Punta Alegre, S. A. d 
Florida joint income notes J 
Republic Steel Corp., gen>-mtge>-4%2% bonds; series B, 
OU AO ion ee a Jun 17 
General mtge. 442% bonds, series C, due 1956_______ Jun 17 

















__.Jun 19° 
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Company and Issue— Date 
St. Luke’s Church of Evanston, Ist ref. mtge. bonds.___July 1 
Southern Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949_._Dec 1 

Central Pacific Ry. Through Short Line Ist 4s due 1954_Oct. 1 
Stearns (Frederick) & Co., preferred stock__..__......Jun 30 


Virginian Corp. (The), 5% notes due 1948-1949...._.__July 6 
Virginia Public Service Co.— 
lst mortgage 3°4% bonds due 1972___--___--.____.__Jun 26 
Sinking fund debentures due 1957__--~-_--- Jun 26 
Webster Eisenlohr, Inc., 7% preferred stock______ Aug 1 


Westchester Lighting Co. -New York Westchester Light- 
ing Co., 5% debentures, due 1954__._.._---__-______. July 1 
Youngstown Sheet & Tube Co., 4% conv. debs. due 1948_July 1 


*Announcement in this issue. 


Page 
a 


2237 
2124 
2312 

s 


2348 
2348 
2248 


1808 
2349 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company share Payable 

Abercrombie & Fitch $6 pfd. (s-a)-------~~ $3 7-1 

Acme Glove Works, 642% preferred (s-a)--~- $$3.25 7- 3 

Addressograph-Multigraph - --.----------- 25c 7-10 

Aetna Casualty & Surety Co. (quar.) .----- $1 7-1 

Aetna Life Insurance Co. (quar.) ___.------- 30c 7-1 
Akron Canton & Youngstown RR.— 

5% preferred (accum.) —..-...-..-.------ $2.50 6-15 
Allegheny & Western Ry. Co., gtd. (s-a)-—~-~ $3 7-1 

CBO POTEET, GID | tins i ceiie weet $3 1-2-45 
PE BRR” RE Te ere een ae 25c 6-20 
Aluminum Goods Mfg., “common Laicieclede nities ern dit 20c q- 1 

CI in can threes oh ches bien igsatacaeenan Mafttemee me ares eer 20c 10- 2 
American Alliance Insurance (N. Y.) (quar.) 25c¢ 7-15 

Extra ..---2......-.--..------+-------- Se . 7-15 
American Cast Iron Pipe 6% pfd. (s-a)_--- $3 7-1 
American Coach & Body Co.__-----------~-- 25c 7-1 
American Crystal Sugar, 6% pfd. (quar.)-—-~-~ $1.50 7-1 
American Fork & Hoe, common __-_--------~ 25c¢ 6-15 

4%% preferred (initial) _.__...---_-----~-- 56 Yac 7-15 

OW peeterse so eg nee $1.50 7-15 
American Fruit Growers______...----~---- 25c 7-11 
American General Insurance (Houston, Tex.) 

ORG ONE ak. ELE cdi ence egcncnncn 25c 6-15 
American International Corp. (irregular) —__ 20c 6-28 
American Optical Co. (increased quarterly) -- 37 %2c 7-1 
American Republics Corp. (irregular). ~~ 25c 6-24 
American Snuff Co., common... hcciiaawe 60c 7- 1 

oe og. ee! | a eee $1.50 7-1 
American Water Works & Electric— 

S96 preferred (quar.).. ...~<=..--~s.-._.... $1.50 7-1 
AEEEEE, TEREIND Bbinet seins ee esa e 15¢ 7-1 
Anchor Hocking Glass Corp., common... __.- 15c 7-15 

$5 preferred. (quar.)—~.—....--...+--5---~. $1.25 T- 1 
Arkansas Power & Light, $6 pfd. (quar.) ~~ $1.50 7-1 

$7 preferred (uuat.) ....-.....~-..-+...-. $1.75 7-1 
Automatic Voting Machine Corp.__.---~-~~- 25c 7-1 
Automobile Insurance Co. (Hartford, Conn.) — 

GRIN Se civics ton cttenins eincinrerinditioes gee 25c 7-1 
Bank of Manhattan Co. (N. Y.) (quar.)_-~ 20c 7-1 
Bankers Trust Co. (N. Y.) (quar.)---~----- 35¢ J- 1 
Barrister Hall Trust (Boston) (quar.) ~~ 25c 6-15 
Bliss & Laughlin, Inc., common_____-_~~~~--~ 25c 6-30 

5% convertible preferred (quar.)_.._-_--~~ 374ec 6-30 
Bond Stores, common (quar.)..---------~--- 50c 6-15 

4%2% preferred (initial quarterly) _._.___~- $1.12%2 7-1 
Borg-Warner Corp. (quar.) _.--_...-_------- 4 7-1 
Bralorne Mines GUO.) i pce Sie manne t20c 7-15 

ING a i ee nc cst nsioee $10c 7-15 
Brantford Cordage, Ltd., $1.30 pfd. (quar.)_ {32%ec 7-15 
Brewer (C.) & Co. Ltd.---~----.--.-----.-~- $1.50 6-28 
Briggs Manufacturing Co. (quar.)_..------- 50c 6-26 
British Columbia Elec. Power & Gas Co. Ltd.— 

6% preferred (quar.) _...---------------- $$1.50 - 3 
Broad Street Trust Co. of Phila. (special)__ 20c -20 
Bruce (ZB. L.) ©o., common _.__...._-........ 25c -30 

FOG: MERRREREE SBOE.) oni inn one eee $1.75 -30 

342% preferred (quar.)_..-----------~---- 874ec -30 





7 
6 
6 
6 
6 
Buffalo Ankerite Mines__..-.-----~-~---~---~-- 7-5 
Bulova Watch Co. (quar.).----.~-------~- 50c 7-1 
Butler Brothers, 5% conv. preferred (quar.) 31%¥%c 7-1 
5% preferred class B (quar.)_.__------~= 31%c 7- 1 
Canadian Converters Co. Ltd. (quar.) .--~-- t75¢ 7-31 
Canadian Industries, 7% pfd. (quar.)_--~~ $1.75 7-15 
Cree Mate pe $$1.25 7-31 
CRE ne ik a hs ee ca $$1.25 7-31 
Canadian Oil Co., 8% preferred (quar.)=--= $$2 7- 3 
Camnen- B0s 0006.00.52 n+. -- + bt 50c 7-1 
Carnation. Co. .(s-a) _........-.-.-.~---.--.- 50c 7-1 
Carpel Corp. (quar.)..-.-------.--.-------- 50c 6-13 
Centlived Brewine ..<..-..~.-<-.-.-..--~--~. 10¢ 6-26 
Central Electric & Telephone, com. (irreg.) — 20c 6-30 
CW SeGeeeneee aca eae 20c 6-30 
Central Hanover Bank & Trust Co. (quar.) — $1 7-1 
Central New York Power 5% pfd. (quar.)_~ $1.25 8- 1 
Central Patricia Gold Mines (quar.)---~~-~-- t3c 6-30 
Century Electric Co.___.-.-------.------~--. 12%c 6-24 
Chefford Master Manufacturing____--..---- 5c 6-15 
Chemical Bank & Trust (N. Y.) (quar.)__-- 45c 7-1 
Chicago Electric Mfg. Co., class A (accum.)-— 50c 7-1 
Chicago Great Western Railway Co.— 
5% preferred (accum.)—--.-------------- 62%ec 6-30 
Chicago Pneumatic Tool, common__-_--.--~~ 50c 7-1 
$2.50 prior preferred (quar.)_.....-~.---~- 62%2c 7-1 
$3 convertible preferred (quar.)_......--- 75¢ 7-1 
Cincinnati & Suburban Telephone Co. (quar.)- 85c 7-1 
Cleveland Electric Dluminating common _-__ 50c 7- 1 
$4.50 pfd. (quar.)___ $1. ge 7-1 
Colonial Ice, $6 preferred class B (quar. rc. $1.5 7-1 
$7 preferred (quar.) _.-...---.-2---_----~ $1. 78 7- 1 
Commonwealth Edison (quar.)_.....-_._-~- 35c 8- 1 
Commonwealth & Southern Corp.— 
$6 preferred (accum.)-~..-.------.---___ $1.25 7-1 
Approved by the SEC on June 3. 
Conn. Gas & Coke Securities $3 pfd. (quar.) 75¢ 7-1 
Consolidated Bakeries of Canada, Ltd.— 
bc SSRIS at IIE TES A 8S OA CREA Oe t20c 7- 1 
Consolidated Investment Trust (quar.)__ ~~ 30c 6-30 
BR OR RE a Oey Picea Ee Ae LORE TD 30c 6-30 
Consumers Gas Co. (Toronto) (quar.)_____~ t$2 7-3 
Continental Raking Corp. 8% pfd. (quar.)_-_ $2 7-1 
Continental Bank & Trust (N. Y.) (quar.)__ 20c 7-1 
Corroon 4 Revnolds $6 conv. pfd. (accum.)_ $1.50 j- 1 
Crown Cork & Seal Co.__-.--__--__-----___. 25c 7-17 
Crum & Forster common (quar.)--.-_- ___ 30c¢ 7-15 
op -Weeneeree. COORl fe eee $2 9-30 
Crum & Foerster Insurance Shares Corp.— 
Common class A (quar.)_..._-._________ 30c 6-20 
Common ciess B (quar.).....-_-._-___ 30c 6-30 
Curtiss-Wricht ¢2 non-euwm. class A_______ 5Ne 6-70 
Crben-American Sugar, 7% pfd. (quar.) -- $1.75 6-30 
Davega Stores Corp., common ______--__---_ 6-26 


5% convertible preferred (quar.)._._____ 6-26 


Holders 
of Ree. 
6-19 
6-14 
6-22 
6- 3 
6- 3 


6- 1 
6-20 
12-20 
6-10 
6-16* 
9-15* 
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6-20 
6-15 
6-17 
6- 3 
6-12 
6-20 


6-17 
7-10 


Name of Company 

Davidson-Boutell 6% pfd. (quar.)-. 
Dayton & Michigan RR., 8% pfd. (quar, te 
Decca Records Inc. (quar.) .........- 2... 
Delta Electric (quar.)_........_.___- 
Dominion Bank of Canada (quar. )_ 
Dominguez Oil Fields seus ; 

PEON = ne ae . 
Dow Chemical Co. common. s 

$4 preferred A (quar.)_____- 
Duff-Norton Manutacturing (quar.) - ; 
Eastern Racing Association (irregular) _ ie 
Eastern Steamship Lines Inc., common. _-__ 

$2 convertible preferred (quar.)—_ 
Easy Washing Machine, class A__-- 

Cmnee Bo cs 
Eaton & Howard ‘Balanced Pund (quar. ). 
Eaton & Howard Stock Fund (quar.)- 
Ecuadorian Corp. Ltd 
Eddy Paper ____.- 
Electrical Products. Corp. 
Endicott Johnson Corp., 

4% preferred (quar.)______ > ie 
Evans Products Co. (quar.)__- aie ones 
Family Finance Corp. common 

$1.50 conv. pfd. A (quar.)_ 

$1.50 conv. pfd. B (quar.) FSG 
Fear (Fred) & Co. (quar.)_._.._____ 
Federal Light & Traction__________________ 
Fifth Avenue Bank (N. Y.) (quar.) - Sata tobacco 
Finance Co. of Pennsylvania (quar.)_ 
First National Bank of Boston ($-a)_____ 
First National Bank of Pittsburgh Kqenr, . pe 
First National Stores Inc. (quar.)__._______ 
Florsheim Shoe, class A (quar.)_._- RTT IM Aan 

Ce SP SE as cere 
Pouce BMachigery Corn... 
Formica Insulation Co. (quar.)_..._________ 
Fraser Companies Ltd. (initial)_._.________ 
Garlock Packing -...............- 
General American Investors, $6 pid. 
General Instrument Corp. ________ 
General Paint Corp., $2.67 pfd. 
General Printing Ink, common 

$6 preferred (quar.)..-_-.-.-.2 
General Time Instruments common. 

$6 preferred (quer.)__.=. 3... 
General Tire & Rubber, 442% pfd. (quar. Pe 
Girard Trust Co. (Phila.) (quar.)...______ 
Godchaux Sugars Inc., class A (quar.)_.____ 

$7 preferred (quar. eae Bin ible ce doaetniel 
Gold & Stock Telegraph (quar.)_...________ 
Goldblatt Bros. Inc., $2% preferred (quar.) 
Goodyear Tire & Rubber Co. (Canada) 

Common <(Qg6Nd oo oe en 

5% preefrred oad 4 
Graham-Paige Motors, 5% A pfd. (quar.)__ 
Grand Valley Brewing.___..._.__._-_.-____ 
Granite City Steel (irregular ) 
Grant (W. T.) Co. common 

on preferred taveriin ee 
Great American Investing (quar.)__________ 
Great American Insurance (N. Y.) (quar.)_ 
Great West Lifé Assur. (Winnipeg) (quar.)_ 
Greenwich Gas Co., common (irregular)____ 

$1.25 participating preferred (quar.) 

MP oi a 

Guaranty Trust Co. (N. Y.) (quar.) 
Guilford Realty Co. (Balt.)— 

6% preferred (accum.)-._....._________- 
Hanna (M. A.), $5 preferred_...___________ 
Hartford-Connecticut pag (quar.) 
Hawaiian Agricultural Co._.._._._________ 
Heller (Walter E.) Co. com. (quar.) 

7% preferred (quar.)..._..._._____.__. | 
Hercules Motors Corp. (quar.)_....________ 
Hollingsworth & Whitney (quar.)_...______ 
Honolulu Rapid Transit Co 
Hoover Ball & Bearing___._.___._____.___. 
Household Finance Corp., common (quar.)__ 

5% preferred (quar.).................__- 
Hummel-Ross Fibre Corp., common ________ 

G® preserved (quar.) ooo 
Ideal Cement Co. (reduced quarterly) ______ 
Imperial Bank cf Canada (quar.) 
Incorporated Investors ___._.-__-._._____ 
Independent Pneumatic Tool Co.___________ 
Industrial Credit Corp..of Lynn com. (quar.) 

7% Yeeterred. (euer.)5 ——. 
Institutional Securities, Ltd.— 

Insurance Group shares (s-a)_...________ 
Interlake Steamship Co.______-.._-.--_-__ 
International Nickle Co. of Canada— 

7% pretered (quar.)———.....-... 66.45... 
7% preferred ($5 par) (quar.)_...______ 
International Telegraph Co. (Me.) (s-a)____ 

Iowa Southern Utilities Co.— 

7% dividend arrear certificates (accum.)_ 

642% dividend arrear certificates (accum.) 

6% dividend arrear certificates (accum.) — 
Investment Co. of America (quar.)_________ 
Jamieson (C. E.) & Co. (quar.)—.____ ees 
Jefferson Electric Co 


(quar.) ____- ec 
common (quar.)- 


( (quar. ) 


(quar. Rigeg 


Kansas Electric Power (quar.)__-__________ 
Kansas Gas & Electric 7% pfd. (quar.)____ 
SG. preserred. (eter. ) 6 
Kelly Island Lime & Transport Co. (quar.)_ 
TNE I hc lt 
Kittanning Telephone ____________________ 
La Plant-Choate Mfg. Co.,.common (quar.)_ 
ges SE RARE 2 SRR EME Ap aan aiee eae eee 

$1 ae gag preferred (quar.)_-__._____ 
Lambert 


$2.50 preferred NE ai ile ickaissncaie tasasen tere ied 
Lexington Telephone Co, (quar.)___________ 
Lipe-Rollway Corp. class A (quar.)_.._____ 
$1 conv. preferred (quar.)__..._________ 
Lipton (Thomas J.), 6% preferred (quar.)_- 
Locke Steel Chain (quar.)__._._-..________ 
NRA SPRANG ee ee 
Lockheed Aircraft Corp._......___________ 
Loews Inc. . (quar.) ...-......-.-.-.-.____.- 
EEE Sa ERE RIE Sane Bo os he Pee a ane Re 
Lone Star Cement Corp. (quar.)__--._----- 
Louisville Gas & Elec. (Ky.) com.____-.___ 
5% pfd. ($25 par) (quar.)_-____________ 
5% pfd. ($100 par) (quar.)___---_______ 
Manhattan Co. ( ae” Se eit naee 
Manischewitz (B.) Co., 7% preferred (quar.) 
7% preferred (quar.)_..__.---------___. 
Manufacturers Trust Co. (N. Y.)— 
COURIER CNG os aii re Cen einen 
$2 convertible preferred (quar.)__________ 
Marconi Internat] Marine Communication Co. 
Amer. deposit rets. for ord. regis. (interim) 
Margay Oil Corp. (quar.)_.-----.-_------__ 
Marine Midland Corp. —...-----.---_----.- 
Marine Midland Trust Co. (N. Y.) (quar.)_ 
Marion Reserve Power $5 pfd. (quar.)______ 
I MI a Sk ea a 
May Department Stores_._.___._.__.________ 
McQuay Norris Manufacturing (initial) _____ 
McKee (A. G.) & Co., class B (quar.)_ __-_-~ 
Menouth tes). Corp... eck 
McWilliams Dredging Co.__.__-.._-_______ 
Mead Johnson & Co. (quar.)_.-..--_-_____ 
Extra 


Per 
share 


$1.50 
$1 
30c 
20c 
t$2 
25c 
25c 
75c 
$1 
40c 
$4 
25c 
50c 
12%ec 
124ec 
20c 
10c 
5c 


43%c 
25c 


12%ec 


35¢ 


When Holders 
Payable of Rec, 
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Per When Holders cer when Holuera Per When Holders 
Name of Company share Payable of Rec. nume of Company Share Payable of Ree. Name of Company share Payable of Rec. 


i Consoli Union Electric Co. of Mo., $4.50 sel (quar.) $1.12% 8-15 7-31 American Radiator & Standard Sanitary_-_- 10c 6-30 5-26 
PRE Meehtee ianiticl qoscteriy) —- ee $1.18% 5-20 $5 preferred (quar.) -__~~- . a $1.25 8-15 7-31 American Rolling Mill, common ______--___- 20c 5-15 
Minnesota Power & Light, 6% preferred___- $1.50 mingeas Union Twist Drill_____..--~--~- = 50c 6-29 6-22 412% convertible preferred (quar.)__-__- $1. i% 6-15 
Monongahela West Penn Public Service— United Carbon Co. (quar.)_ ~~~ 1 Gta 75¢ 7- 1 6-15 American Service Co., common (initial)____ 6- 1 

7% preferred (quar.) - ie # ii 43%4c 6-15 U. S. Gauge Co., 7% preferred (quar. ) : $1.75 7-1 6-20 $3 preferred (participating) 27 aa /ibec 6- 1 
Montana-Dakota Utilities, ‘common 10c 6-15 U. S. & Foreign Secur. $6 1st pfd. (quar. $1.50 6-30 6-21 American Ship Building Co., common $1 5 6-15 

5% preferred (quar.)_____- ; : $1.25 6-15 U. S. & International Securities— 7% non-cumulative preferred___________ $3.50 6-15 
Montreal Telegraph (quar.) A ‘ t48c 6-15 $5 list pfd. (accum.)-_-__ ik $1 6-30 6-21 American Stamping —______ oN 12%e : 6-17 
Mount Vernon-Woodberry Milis— U. S&S. Plywood Corp., common (quar. ERR 30¢ 7-20 7-10 American Steel Foundries (quar.)_ < 50c 5-31 

7% preferred (accum.)__--~- $3.50 6-13 $1.50 convertible preferred (quar.)- $1.18%4 i- 1 6-20 American Stores Co. _ 25c 6-10 
Murphy (G. C.) Co., 4%% preferred (quar. » $1.18% 6-21 United Steel & Wire Co. Inc. (quar.) - cee 15c 6-15 6- 8 American Sugar Refining— x : i 
Murphy Paint Co., common (quar.) 20c 6-10 United Stores, $6 preferred (accum.)- $3 6-26 6-19 7% preferred (quar.)__~_- ms einen : $1.75 i- 2 6- 5 

5%% preferred (quar.)____- $1.37% 6-10 Universal-Cyclops Steel Corp.__-_--- shat: 25c 6-30 6-15 American Sumatra Tobacco (irregular)___ 75¢c 6- 5 
Muskegon Motor Specialties— Upson Co. 7% pfd. (quar.) $1.75 7- 1 6-15 American Surety Co. of New York (s-a)___ $1.25 6- 9 

$2 class A (quar.)___- ‘ ea 50c 8-15 Van de Kamps Holland Dutch Bakers, com.. 15¢ 6-30 6-10 American Telephone & Telegraph (quar.)___ $2.25 - 6-15 
Muskegon Piston Ring Co. 20c 6-16 $6.50 preferred (quar.)...~--~~- ae $1.62 %2 6-30 6-10 American Thread, 5% preferred (s-a)______ 12%c 5-31 
Nashua Manufacturing Co., $5 1st pfd. (quar.) $1.25 6-21 Vapor Car Heating Co (quar. ) ye pcan’ 50c 6-10 6- 1 American Tobacco, 6% preferred (quar.)__ $1.50 6-10 

Extra 40c 6-21 Viau Ltd., 5% preferred Ch ire ae oaks $1.25 i- 1 6-20 American Woolen, 7% preferred (accum.)__ $2 i= 5-29 

$2 2nd preferred____- ; 50c 6-21 Victor Chemical Works___-__-_-_--~- 25¢ 6-30 6-20 Amoskeag Co., common (s-a) 75¢ 6-24 
Nashville & Decatur RR. 7%‘% gtd. (s-a)-. 93%e 7 6-20 WJR The Goodwill Station (quar.) -____~-- 50c 6-14 6- 8 $4% preferred (s-a) $2.25 
National Candy Co., common ” quae.) 50c 6-12* Waialua Sugar Co.__--.___- pln 20c 6-17 6-10 Ampco Metal, Inc., common_--. 3 10c 

7% 1st preferred (quar.)—~-~- i m $1.75 6-12* Walworth Co., common____--.~~-~-~-.- ‘ 30c 6-26 6-15 Anaconda Copper Mining * 50c 

7% 2nd preferred (quar.) —- $1.75 6-12* 6% preferred (s-a)~__-~- aieiba mae 30c 6-30 6-15 Andes Copper Mining ~~~ _ Sah ores _25¢ 
National Enameling & Stamping (irreg.).-. 62%c 6-19 Webster Eisenlohr, 7 “ preferred_______ $2.33 42 8- 1 Anglo-Huronian, Ltd, -_-______- EE. t10¢ 
National Grocers common (irreg.)_.-_----- {50c 6- 8 Wellington Fund, Inc. (irregular) - “Smee is 20c 6-30 6-17 Apex Electrical Mfg., common _______-. 25c 

ference (quar.) ti _. £37%ec ' 6- 8 West Penn Electric, class A (quar.)-_—~ res $1.75 6-30 6-19 7 % prior preferred (quar.)______ Nahe $1.75 

datiinai Seamotactarers I cs ee 15¢ 6-30 West Penn Power, common--__---~~~-_- 25¢ 6-24 6-12 Applied Arts Corp. (irregular) 5¢ 
National Supply, $2 preference (accum.) 6-19 44%42% preferred (quar.)____-_~- i Ay 2 $1.12 %2 7-15 6-20 Arizona Edison, $5 pfd, (initial quar.) $1.25 
ye eey, Western Grocers Ltd., common (quar. Wart mae 7 t75e 7-15 6-15 Arkansas Missouri Power, common (irreg.)_— 25c 


$1 
a tasdeteds 1.37¥, 6-19 a 
oe crores (guar)... Oe en ae $1.50 6-19 7% preferred (quar.)___~- NT A 7-15 6-15 6% preferred (s-a) $1.50 


6-20 Western Light & Telephone $1. 75 pid. (s-a) 87%ec 6-24 6-10 Arkansas Power & Light, 7% , = pas $1.75 
Sy aang ae iad org wie TREN a 6-26 Westgate-Greenland Oil (monthly) —__-___- 1c 6-15 6-10 6% preferred (quar.)___________ eG $1.50 
New. Hanpehire Fire Insurance (quar.)- 40c 6-14 White Sewing Machine Corp.— Arkansas Western Gas Co. 15c 
NY & Harlem RR., common (s-a) - $2.50 6-16 22 prior preference (quar. )_..._......_. 50c Armour & Co. (Ill), $6 prior pfd. (accum.) $1.50 
10% preferred (s-a) $2.50 6-16 $4 conv. preference (accum., )___________- 50e Armstrong Cork Co., 4% conv. pfd. (quar.) st 
New York Power & Light, 7’) pfd. ae. > $1.75 6-15 Wieboldt Stores Inc., $5 prior pid. (quar. ) 3 $1.25 Arnold Constable Corp. 12%ec 
$6 preferred (quar.)__-------.----------- $1.50 6-15 6% preferred (quar. ) SNR Rbk 75¢ Art Metals Works, Inc. (quar.)-....__-____ 15e 
N. ¥. Mutual Telegraph (s-a) 75¢c Will & Baumer Candle, common__-____--__ 10c Asbestos Corp., Ltd. (quar.)_.---__---__--- $20c 
ee wee ee. fees) tk 87 ec me Breceevee caGme, yoo. $2 Associated Breweries of Canada (quar.)__-- t25c 
Newark Telephone Co., 6% preferred (quar. ) $1.50 Woodley Petroleum Co. (quar.) —.------~--~- 10c Associates Investment Co., com. (quar.)__~ 40c 
Niagara Wire Weaving (quar.)__-------_--- t25¢ Woolworth (F. W.) & Co. Ltd.— ss oy S% pbetersed: (quar)... ___._____ $1.25 
Northern Paper Mills (resumed) 25c Amer. dep. rcts. for 6% pref. regis. (interim) 5 3/10c Astor Financial Corp., 75c preferred (s-a)-_- 37%2c 
Norwich & Worcester RR., 8% pfd. i $2 Wrisley (A. B.) Co., common 20c Atchison Topeka & Santa Fe Ry. Co.— 
Nova Scotia Light & Power (quar.)__..-__- $1.25 OS preserree (Guer.).—....-...-~..- Be $1.50 5% preferred (s-a) $2.50 
Novadel-Agene Corp. (quar.)-._-.-.------- 50c 7%: Sree. eee.) $1.75 er Binainghem & Coast RR.— oe 
Ohio Confectionery, $2.50 class A (accum.)-- 50c duels tae Race Rageper nog os 
’ Pacific & Atlantic Telegraph (s-a) 50c a iente ek pa og Jag fy Cea cae ae ; 3 
Pacific Public Bervice Pe keg let we Atlantic. Gulf & West Indies SS Lines— 
Pacific Tel. & Tel., 6% preferred (quar,)——-_ $1.50 Pee bi oS - _ A ay =5, 
Panhandle Eastern Pipe Line— peeentatn g Co., op quar.) ___- 
pagent oo serena Pig Atlas Imperial Diesel Engine. 


Autocar’'Co., $3 participating preferred____ 
Renae pivends Exchange Bank (N. Y.) (s-a)- = Automatic Fire Alarm Co 


Extra 5c Avery (B. F.) & Sons, 6% pfd. (quar. » aa 


dal i Ss Genes oS 
Phila. Suburban Transp. 6% pfd. (quar.)_-- 624ec Avondale Mills, common- 


Axelson . Manufacturing —-_ 
A IES 75¢ 
wais weneed Gine)s saa Extra 15e 30 TE gh 


“ Y, 4% preferred (quar.)_.......--_-- ‘ $1 7-15 B/G Foods, Inc., 7% prior preferred (quar.) 
palin sy sgt et rae ves Somme Breer Oo.  (e0ero sce. 75c 6-12 7% prior pfd. (payment clears all arrears) 
Phoenix Insurance (Hartford) (quar.) 50c * Adams (J. D.) Manufacturing (quar.)---~-- 20c 6-30 Baldwin Locomotive Works_.._____--____-_ 
Pittsfield Coal Gas (quar.) catch ae $1 Advance Aluminum Castings 12%c 6-22 : Bangor & Aroostook RR. Co.— 
OO 15c Aero Supply Mfg., class A (quar.)_.._..._... 37%e 7-1 3 50 preferred (accum.)——-——_____ = 
Pocahontas Fuel ; $1 Aetna Ball Bearing Mfg. Co 35c 6-15 5 Bangor Hydro-Electric 6% pfd. (quar. cers 
Port Huron Sulphite & Paper— Aetna Standard Engineering, 5% pfd. (quar.) $1.25 6-30 7% preferred (quar.)..--_.----..---_--- 

a9) preserve (auer.) _...-......-..__._.. $1 Agnew-Surpass Shoe Stores— Bank Building & Equipment EES 
Pratt & Lambert Inc 40c 7. rererted (GUSr.) 5 cen nnk $1.75 7- 3 Bankers National Investing Corp.— 
Pressed Steel Car, common 25¢c Agricultural Insurance (Watertown, N. Y.) Common (quar.) 
5% 1st preferred. (quar.) ._..____.__._..-- 6Yac Quarterly 75¢ 4-1 o G% pooneres (amar. ). co . 
5% 2nd preferred (quar.)_________-____- 62%ec Special 25¢c 7-1 wee of — Sects: Cemer.) oa 
Progress Laundry 25c Alabama Great Southern RR., ordinary____ $4.50 6-29 ame hey = Co 
Providence Washington Insurance (R. I.)— 6% participating preferred $4.50 6-29 arber-Ellis of Canada (quar.)----...--__- 
Quarterly 25c Alabama Power, $5 preferred (quar.)__.__~ $1.25 8- I Basic Refractories Inc.........._-- ------ ae 
Public Service (New Hampshire)— ree prepetred. (e0as,) «2-2 =~ Boliahls $1.50 q- 1 Bastian-Blessing Co., common (quar.)—___--~ 
$5 preferred (quar.) $1.25 SS peareenes ae Fk. : J 1 $5.50 preferred (quar.)_..__-_----__--__ 
oe. peeserrea. (Guar.) $1.50 Albany & Susquehanna RR. (irregular) R J-1 om SES EEE RE eee Soe ae ia 
Radio Corp. of America— Alexander & Baldwin 6-15 Beath (W. D.) & Sons, class A (accum.)-___— 
$3.50 conv. ist preferred (quar.)___-____ 87lec Algoma Steel, Ltd., 5% preferred (s-a) 7 1 Beatrice Creamery, common (quar.) -__--~~ 
Rands Inc., commen (quar.)_______________ 2lec Allegheny Ludlum Steel, 6-30 94.25 preferred (quar.)_......2....-_- 
Extra 2Qee Allied Chemical & Dye (quar.)____________- 6-20 i Beatty Brothers, class A (quar.)__.___--_-_- 
8% preferred (quar.)_.......__..__.______ 10c Allied Products Corp., common (quar.)---- q-1 Class Re TS PSS ESTE SaaS ei gate oeel 
Reed Drug, common (quar.)___-___________ Tec nn a i et ied 1 ys 7% 2nd preferred (s-a) 
I i ih clans inentnche age soem be 8%4c Allied Laboratories (irregular) ——— CR es AOE a a 
Reed Roller Bit 25¢ Allied Stores Corp., common (quar.)________ eech-Nut Packing Co. (quar.)___._.-_-___ 


5% preferred (quar.)_......___._. Belding-Corticelli, common (quar.)_.__-____ 
Reliable Stores, common (quar.)__-.__--____ 12%e @ DP q ) Ss weed tne). 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 
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Industrial and Miscellaneous Companies 


Per When Holders 
Name of Company share Payable of Rec. 


Abbott Laboratories, common (quar.)_---~- 40c 6-30 
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Allis-Chalmers Mfg., 


Extra 

5% convertible preferred (quar.)_._-.__ 
Reliance Elec. & Engineering Com 

$5 cony. preferred (quar.)______________ 
Reliance Mfg. Co. (Ill.), common 

7% preferred (quar.:) __......_____._____ 
Reo Motors, Inc. (irregular) 
Remington Arms, 6% preferred (s-a) 
Revere Copper & Brass, 7% pfd. (quar.)_.__ 

5%% preferred (quar.) _......____-...____ 
Reynolds Spring Co 
Roberts Public Markets 
Rome Cable Corp. (quar.) ___.__-__________ 
Safeway Stores Inc., common (quar.)_____— 

5@ preferred (quar.)__.._._____________ 
St. Louis Bridge, 3% 2nd preferred (s-a) ~~ 

6% 1st preferred (s-a) 
Sangamo Electric Co. (quar.)_.---_______._ 
Scott & Williams, Inc 


Semler (R. B.) Inc. (initial quarterly) 
Sheep Creek Gold Mines (quar.)___________ 
Signal Oil & Gas Co., class A (quar.)__.___ 
RT IRS Pi 
Simmons Co. 
Simpsons, Ltd., 642% preferred (accum. eis 
6% % preferred SB Een 
Sinclair Oil Corp. (increased) 
Skenandoa Rayon Corp.— 
5% prior preferred (quar.) 
5% preferred class A (quar.)____________ 
Smith (L. C.) & Corona Typewriters— 
Common (quar.) 
$6 preferred (quar.)_...__..____..._.______ 
Smith Alsop Paint & Varnish (resumed) ____ 
Solar Aircraft Co. 50c conv. pfd. A (s-a)___ 
Southern Advance Bag & Paper (quar.) 
South West Pennsylvania Pipe Lines (quar.) 
Southwestern Gas & Elec., 5% pfd. (quar.)_ 
Springfield Gas & Electric, $7 pfd. (quar.) __ 
Square D Co., common 
5% preferred (quar.) 
Standard Fuel Co. Ltd., 642% pfd. (accum.)_ 
Standard Screw, common 
6% preferred A (s-a) 
Stearns (Frederick), 5% preferred 
Steel Products Engineering Co. (quar.) 
Stokely Brothers, 5% prior pref. (quar.) 
Sullivan Consolidated Mines (interim) 
Sun Life Asurance (Canada) (quar.) 
Sunset McKee Co., $1. 50 class A (quar.)—_. 
Class B (quar.) 


Tennessee Alabama & Georgia Ry 
Title Guaranty (San Fran.)— 
_ _ $7.50 preferred (accum.) 

Toklan Royalty, Class A (s-a) 

B (s-a) 

Toronto Mortgage Co. (quar.) 
Tunnel RR. of St. Louis (s-a) 
Tybor Stores, Inc. (irregular) 
Underwood Elliott Fisher Co 


50c 
37 ¥ec 
25c 
$1.25 
30c 
$1.75 
25c 
$3 
$1.75 
$1.31% 
25c 
25c 
15¢ 
75¢c 
$1.25 
$1.50 
$3 
25c 
50c 
19c 
15c 
t3c 
50c 
50c 
25c 
$2 
$1.6242 
20c 


$1.25 


$1.25 ° 


50c 
$1.50 
40c 
25c 
25c 
50c 
$1.25 
$1.75 
50c 
$1.25 
$3 
30c 


$3 
$1.25 
20c 
25c 
t2c 
£$3.25 
37%c 
37%c 
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Alpha Portland Cement 

Aluminum Co. of America, 6% pfd. (quar.) 
Aluminum Co. of Canada, 5% pfd. (quar.)-— 
Aluminum Industries, Inc. (quar.)--------- 
Amalgamated Electric Corp., Ltd 
Amalgamated Leather Cos, Inc.— 

6% preferred 
American: Agricultural Chemical (quar.) ~~~ 
American Automobile Insurance Co. (St. 

SOREN) GRINS Fees in go cs iii rca thence ecdiioneeem atosarentie 
American Bank Note, common 

6% preferred (quer.)....- ~~~. 222..--.. 
American Can Co., 7% preferred (quar.)-_- 
American Chain & Cable, common 

5% preferred 
American Chicle (quar.)..........-.-... 

Extra 
American Cigarette & Cigar, commen 

G6 -preterseR .6aeal. F544 3 wees 
American Cities Power & Light Corp— 

$2.75 class A (optional dividend series) of 

1936. Cash or * share of class B stk._ 
American Colortype 
American Cyanamid Co., class A (quar,)--~- 

COGS OR Sad hia. cols cite epenteinin 

5% ovetemed (eusl.) oe 
American Envelope, 7% preferred (quar.)_~-_ 

79. pretewredl . (Q0OF.) sug cece wstscusni 
American Export Lines, Inc 
American Factors, Ltd 
American Felt Co., common (irreg.)_.-_.-. 

6% preferred (aquar.) 
American Gas & Electric, common (quar.)_ 

434% preferred (quar.) 

American General Corp., common (special) — 
American Hair & Felt, common 

6% ist preferred (quar.)_~------..__--. 

$6 2nd preferred (quar.)__.._________--. 
American Hardware Corp. (quar.)__---. __ 
American-Hawaiian Steamship Co 
American Hide & Leather— 

6% conv. preferred (quar.) __.-----______ 
American Home Products (monthly) 
American Insulator Corp. of Delaware— 

Convertible prior preferred (s-a) 
American Investment Co. of Illinois— 

5% convertible preferred (quar.)_.-_---- 

$2 preference (quar.).........--..... 
American Locomotive Co., common (irreg.)_ 

ae PEMRONCOS “TOUR, ) oo nto eee 
American Machine & Foundry 
American Machine & Metals 
American Manufacturing Co 

5% preferred (quar.)_._..._____________ 
American Meter Co se otie 
American National Finance Corp.— 

$1 non-cum. preferred (s-a) 
American News Co. (bi-monthly) 
American Paper Goods, 7% pfd. (quar.)_._- 
American Public Service, 7% pfd. (accum.)_ 
American Public Welfare Trust— 

Class A (s-a) eepits mes 








Bell Aircraft Corp 

Bell Telephone Co. of Canada (quar.)__----~ 

Belmont Radio Corp. (quar.)__--_-----_--- 

Bendix Aviation Corp 

Beneficial Industrial Loan, common-_-_-_-_-~-- 
$2.50 prior pfd. (series 1938) (quar.)— ~~ 

Bensonhurst Nat’l. Bank (Bklyn.) (quar.)_.. 

Benton Harbor Malleable Industries 

Berghoff Brewing 

Bessemer Limestone & Cement— 

6% preferred. (quar.)--.-..-.--..-.... 
Best & Co., 7% preferred (quar.) OE aE Eiken 
Birmingham Water Works, 6% pfd. (quar.) 
Beanen: Ol Oa. AGUes,) con 

Extra 
Black & Decker Mfg. (quar.)_._---__---_-- 
Blaw-Knox Co. 

Bloch Bros. Tobacco Co., 6% pfd. (quar. jae 


.Blumenthal (Sidney), 1% preferred (quar.) 


Bohn Aluminum & Brass Corp 
Bon Ami Company, class A (quar.)_.--.-__ 


nies metas Ne a Rs 


Bondholders Management, class A (s-a)__~ 
Booth (F. E.) Co., $3 preferred (accum.)_~ 
Borne-Scrymser Co. 

Boston & Albany RR je 
Boston Elevated Railway (quar.)_...-.~~~~ 
Boston Garden-Arena Corp., pfd. (irreg.)-~ 
Boston Wharf Co. (irregular) 

Boston Woven Hose & Rubber, 6% pfd. (s-a) 
Bower Roller Bearing 

Brach (E. J.) & Sons (quar.)_-.---.----__ 
Brandon Corp., class A (accum.)___-__--___- 
Brazilian Traction Light & Power (interim)_ 

6% preferred (quar.)__.-----~~-_-----. 
Bridgeport Brass Co., common 

5% convertible preferred (quar.)_..-____ 
Bridgeport Gas Light Co : 
Briggs & Stratton Corp 
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.) 
Brillo Mfg., common 3 

IN sk RUMI Bs oe ee 
Bristol Brass 
British American Oil, Ltd. (quar.)___-___-_ 
British Columbia Power, class A (quar.)_-_ 
Brooke (E. & G.) Iron Co. (Birdsboro, Pa.) 
Brown-Forman Distillers— 

$5 prior preferred (quar.)~.--_.-._-__-_-_ 
Bruck Silk Mills Ltd. (interim) 
Brunswick-Balke-Collender common 

$5 preferred (quar.) 
Buckeye Pipe Line Co 
Bucyrus-Erie Co., 

9% -peeterred {quer.) o.oo 
Building Products Ltd. (quar.)_...________ 
Burd Piston Ring (quar.).-.-... +... 
Burgess Battery cng 








Burlington Steel (quar.)...--.--......-Li% 
Bush Terminal Bldgs.,.7% pfd. (accumu 4 
Bush Terminal Co., 6% pfd. (quar.)stU_A é 
Butler Water, 7% preferred. (GUE 2. -seneetines 


California Cotton Mills 
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Name of Company 
California Electric Power, pr. pfd. (quar.)-— 
Caiifornia Ink Co. (quar.) —---...--..-.-.. 
California-Pacific Utilities— 
5% preferred (quar.)—~- 
Calumet & Hecla Consolidated “Copper ne 








Campbell, Wyant & Cannon Foundry Sale, 
Canada Bread Co., Ltd., common (interim) 
6% lst preference (quar. ) . 
5% class B preference (quar. ) ) ‘ 
Canada Cement, 6%2% preferred (accum.)-— 


Canada Crushed Stone, Ltd. (quar.)__~-~~-~- 

Canada Cycle & Motor, Ltd., com. (quar.) 
5% s. f. Ist preference (quar.) is 

Canada Foundries & Forging, class A (quar. ) 






Canada Machinery Corp., Ltd. (interim)—_-~- 
Canada Malting Co., Ltd., regist. (quar.)_-- 
Canada Northern Power, common (quar.)-_— 

74. presersed * (quar.) —2 ~~~... 4.4----. 
Canada Packers, Ltd. (quar.) Pasa . “ 


Canada Permanent Mortgage (Toronto)— 
Quarterly ~- é 
Canada Steamship Lines, 5% preference. 
Canada Wire & Cable, class A ee, da 
Class B (quar.)_--- ERE ETE ARE EE, 
642% preferred (quar. SRS 
Canadian Breweries, $3.40 conv. pid. (quar.) 
Canadian Canners, Ltd., common (quar.)_~_ 
5%. ist preference (quar. / Ss 
Participating —_~ 
60¢ non-cum. conv. “preferred (quar. )_ 
Participating 


Canadian Car & Foundry, 7% “pref. (quar. ) 
Canadian Celanese, common (quar.)___--~-~-~ 
Extra ER SPECTR ALIS, BIE Bs Pe 8 ah ols 

1% preferred (quar.)- acocke Si alates at dths cies 
Canadian Cottons, Ltd., common “(quar.) —— 
6% preferred (quar.)—__.-___- REMC S PERE 


Canadian Food Products (increased quar.)_ 
Canadian Foreign Investment Corp. (quar.) 
Canadian General Electric, Ltd. (quar.)__~ 
Canadian Malartic Gold Mines___ _.-----~_ 
Canadian Westinghouse Co., Ltd. (quar.)_- 
Canadian Wirebound Boxes, "class A (accum.) 
Canfield Oil, 6” sacs (quar.) 
oe EE ARCS. SEE ah eae at Se eco 


Carey (Philip) Mfg., common (quar.)__--- 
§% preferred (quar.)__._-..----------_. 
6% preferred (quar.)- PIR RRO ES Fas NO ects 


Carolina Clinchfield & Ohio Ry. Co. (quar. ) 
Carolina Telephone & Telegraph Co. (quar.) 
Carreras, Ltd,— 
Amer. deposit rcts. for 
regis. (interim) . 
Amer. deposit rets. for class B ordinary 
Tegis. (interim) -—~--~~~- 
Carthage Mills, common (rreg.) _ 
6% preferred A (quar.)___--~- 
6% preferred B (quar.)___-_- SILLS | 
Case (J. I.) Co., common (initial) ___ 
yy ie GR. SIRE SE Rt icetyOr 
Celanese Corp. of America— 
Common (stock dividend) one share for 
each 70 shares held_ 
4%,% ist preferred (initial quar. ESR, 
% 2nd preferred (quar.) 





class A ordinary 


Central Cold Storage Co. (quar. )_ cde 
Central Illinois Light Co., 442% pfd. (quar. ) 
Central Illinois Public Service Co.— 
ae. pretercsea (Q00GM.).......0 22 
See preterred:. -is606um.) 
Central Kansas Power, 4%4% pfd. (quar. es 


Central Maine Power, 7% preferred (quar.) 
6% preferred (quar.)______-~ ee nectiog 
$6 preferred (quar.)__- ek : ton 
5% dividend series (quar. ) ; é 

Central Paper Co. - "4 

Central & South West Utilities Co.— 
6% prior lien preferred (accum.)-— 
7% prior lien preferred (accum.) __ 

Central Steel & Wire, 6% pfd. (quar.)_____ 

Central Vermont Pub. Serv. Corp. (resumed) 

Century Ribbon Mills, 7° preferred 2 

Cessna Aircraft (stock dividend)_.________ 


Chain Store Products $1.50 pfd. (s-a)_____ 
waa peeeeereg 48-8) 0500... 
Sie. Beeson (8-6). 2.202. 

Champion Paper & Fibre Co., com. (quar. ce 


6% preferred (quar.)_- sAtoheh iki 
Chapman, Valve Mfg., common (quar. CS 

7% preferred (s-a)__~- 
Chapman's Ice Cream Co. ‘of Calif. (irreg.) 
Chateau-Gai Wines, Ltd. (resumed)_ 
Chefford Master Mfg. (quar.) is 
Chesapeake & Ohio Ry. Co. (quar.)- A 
Chesebrough Mfg. Co. (Consol.) (quar.)___ 

Extra LPR ERIS Ve 
Chicago Daily News, meee... 

SD CINE > SUNN Pdi sce chapeteae ce ninsncp eweacecivdisen ines 
Chicago Flexible Shaft —~....__._______ 
Chicago Mail Order Co. (quar. ) 
Chicago Mill & Lumber__-_ ~~~ 
Chicago Rivet & Machine Co._ ue 
Chicago South Shore & South Bend RR.-— 

Semi-annually —_~--~-- 
Chicago Towel Co., common (quar.)_ 

$7 preferred ( quar.) _.-.-.----__-- 
Chickasha Cotton Oil (quar,) _.--.._--_---_ 

ERE RIEE SES Re ee ane OT 
Christiana Securities Co., common_________ 

a2 presesen: (Guat.) ~~ 
Sarenier: Corporanon... ~~. 
Cincinnati Gas & Electric— 

5% preferred A (quar.)___--_-... 
Cincinnati New Orleans & Texas Pacific Ry. 

6% preferred (quar.) -.-...-----.--___.-- 

6% preferred (quar.)__....------__-___-_. 
Cincinnati Street R 
Citizens Utilities (irregular)___.____________ 
Citizens Water (Pa.), 7% pfd. (quar.)_-__ 
City Auto Stamping Co. (quar.)__--__--____ 
City Ice & Fuel, common____..-____________ 
Clark Controller Co...--~~~------.--_____. 
Clark Equipment Co., common_____________ 

5% preferred (quar.)_....._____________ 
Clayton Silver Mines... -__---_______ 
Cleveland Graphite Bronze Co.— 

Common (interim) 
‘.5% preferred (quar.)_..--.-.-.---_-...L_ 
Cleveland Hobbing Machine (quar.)________ 
Climax Molybdenum (quar.)__--__-._______ 


Extra 
Clinchfield Coal Corp. (irreg.)_.......____ 
Clinton Water Works, 7% pfd. (quar.)____ 
Clorox Chemical Co. (quar.)_--~_-_-________ 
Cluett, Peabody & Co., common (interim) __ 

7% preferred (quar.) 
Coast Counties Gas & Electric— 

5% ist preferred (quar.).-.._.__________ 


Coca-Cola Co., common __..______________ 
NE SO; CORPO D selina ssa pn ps css hee orca twee 
Coca-Cola International Corp., com. (irreg.) 
OD ME UNO Fash Aas ic enein. rebels oan ani 
Cockshutt Plow Co, (s-2)-..--_-___________ 
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.) 
Columbia Gas & Electric Corp.— 
5% cum. preference (quar.)___.__________ 
Cum. preferred 5% series (quar:)..______ 
6% cum. rreferred series A (quar.) 
Commands Oils, Ltd 














Per 
share 
$1.31 
£0c 


25c 
20c 
25c 
t10c 
$1.50 
162 %ec 
£$1.25 
~10c 
t15c 
$$1.25 
t37%eec 
t50c 
t50c 
t15c 
$$1.75 
$1 


t$2 
$$1.25 
$1 
t25c 


-._--.. £$1:624% 


+85c 
412%c 
$25c 
t5c 
t15c 
t5c 
t53c 
t25c 
$25c 
$$1.75 
$1.50 
~$1.50 
T62%ec 
t50c 
t$2 
t2c 
t50c 
t37%ec 
$1.50 
50c 
15c 
$1.25 
$1.50 
$1.25 
$2 


$1.18% 
$1.75 
40c 
$1.12% 


$1.19 


75¢ 
$1.25 


$1Y% 
$1% 
35c 
25c 
$1.75 
15c 
30c 
50c 
75¢ 
$1.25 
1’%c 


50c 
$1.25 


30c 
20c 


$1.75 
75c 
50c 
$1.75 


31%c 
75¢ 
$1.50 
$5.60 
$3 


t25c 
$1.06 1% 


$1.25 
$1.25 
$1.50 

33e 





When Holders 
Payable of Rec 


7-1 
6-20 


6-15 
6-20 
6-14 
7- 1 
7-1 
7- 

6-20 
6-20 
6-30 
6-30 
6-15 
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12-1 
6-30 


8-15 
8-15 
8-15 
6-12 


6-15* 
6-10 


6- 1 
6-10 
6- 1 
6-10 
6-10 
6-10 
5-25 
6- 1 
6-15 
6-15 
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5-27 


ry 
PEPPD Paaeere 
BRAGOW CONF AD 


8- 1* 


an 
ee 

~y 

“oOo 


6-15 
5-31 
5-26 
5-26 
5-15 


6- 2 
6- 2 
6-23 
6-16 
6-16 
6-20 
7-1 
6-14 
6-16 
6-23 


5-25 
6-12 
6-12 
6-12 
6-12 

ll- 2 
=< 
7-20 
7-20 
7-20 
5-15 


Per 

Name oj Company share 

Commercial Alcohols, common--_-_-_- 5c 
8% preferred (quar.) = tie t10c 
Commercial Credit Co., common (reduced) - 50c 
442% preferred (quar.)_-_.-- an eet FR 
Commercial Investment Trust Corp. (quar.) 60c 
Commercial Shearing & Stamping (irreg.)-- 10c 
Commercial Solvents Corp.____- ~~~ ies 30c 


Commonwealth Investment Co. ~...---~-~.- 5c 
Commonwealth Life Insurance 


(Louisville, Ky.) (quar.)— _- 15¢c 
Commonwealth Loan, 5% preferred (quar. e $1.25 
Commonwealth Water, 5'2% pfd. (quar.).. $1.37%2 
Commonwealth Water & Light— 

86. preférred . (Guar.) —.. .......6~. ~~~ $1.50 

ST. OCC FC Fae ice he aie Shes eres $1.75 
Community Public Service Co. (quar.)__ 40c 
Compo Shoe Machinery, v.t.c.. common _-_-_-. 15c 
- $2.50 convertible preferred (quar.)_- 62%ec 
Confederation. Amusement 8% pfd. (s-a) t$3 
Confederation Life Assurance (Toronto)— 

SEE VRIES INET SSP <A IC IE Ro $1.50 

I cca ck witli ve irae Bes in cotinine oscten $1.50 

CRETE ask os wcities imc eacinintie ni ile anes canes $$1.50 
Congoleum-Nairn (quar.)__-~ ~~~ _~-~_...----~ 25¢c 
Coniarum Mines —--~-~- asi in st osedeneibaheinat tactic t4c 
Connecticut Light & Power, common 55c 
Consolidated Biscuit (quar.)__..------__--- 10c 
Consolidated Cigar Corp.__.--------~----~- 50c 
Consolidation. Coal Co.— 

$2.50 conv. preferred (quar.)—.--~- eh 62%2c 
Consolidated Edison Co. of New York ‘Ine.- 40c 

$6 .preferred . (quar.) =... sh $1.25 
Consolidated Film Industries— 

$2 preferred (accUm.)......_....-.-.- 25c 
Consolidated Gas Elec. Light & Power (Balt.)— 

ee RT aie ei ge ame RN LR ga eae nC 90c 

442% preferred (quar.)__-.---_--__-__-- $1.12% 

4% preferred series C (quar.)__.--__---- $1 
Consolidated Press. Ltd., class A (interim)- t40c 
Consolidated Retail Stores, common__-_-_----~ 15c 


SS: preterrea (qner.) + -----= “ea $2 


Consolidated Steel Corp., common ______-_-_ 25¢ 

$1.75. preferred -(quart:)._._ >. .-.----.- 4334¢ 
Consolidated Water Power & Paper (quar.)_ 50c 
Consumers Gas (Reading) __._.-_-_---__-- 25c 
Consumers Power Co., $442 pfd. (quar.)__. $1.12'2 

$5 preferred (quar.) Mle lcci male Diadora eee $1.25 
Continental Assurance Co. (Chic.) (quar. 2 Se 50c 
Continental Can Co. (interim)—~ ~~ 4 - ~~~ 25c 
Continental Diamond Fibre Co. (reduced) ___ 10c 
Continental Motors Corp._.__---.-------_-- 15¢ 
Continental Oil (Dek) 2. = 222-2 30c 
Continental Steel Cerp...-_.---__--__-.---- 25c 
Continental Telephone Co.— 

7% participating preferred (quar.)____-_~ $1.75 

642% preferred (quar.)_.___.__________-__ $1.62% 
Cooper-Bessemer Corp., common_______---~_ 25c 

$3 prior preferred (quar.)__---_.---_----~ 75¢c 
Cornell-Dubilier Electric Corp.— 

$5'% preferred A (initial quarterly)_____ $1.31% 
Cosden Petroleum, 5% conv. pfd. (accum.)-_ 624%2c 
Crease”. :6e.;)- Oa No een 25c 

ne a IES PRR eR $1,25 
Creameries of America Inc._____._________ 12'%c 
Crompton & Knowles Loom Works— 

Gos Speeeeree “tee, 3 $1.50 
Crosley Corporation ees cs ce eae 25c 
Crowell-Collier — (quar. eae 50c 

Batra 2-2... 25c¢ 
Crown Cork & Seal Co., $2. 25 pfd. “(quar.) = 56%c 
Crown Zellerbach Corp..___.._..___--_--__-_ 25c 
Crucible Steel Co. of America— 

5% conv. wreferred (quar.)__---_____-____ $1.25 
Crum & Forster, 8% preferred (quar.)__-_-- $2 
Crystal Tissue Co., common (irreguiar) - 15c 

€&% preferred (s-a)- 3 a $4 
Cuban-American Sugar, 542% preferred____ $1.3742 
Culver & Port Clinton RR. (semi-annual)__ 10c 

EO Seti oo ate Anti Srmiecccidintets bint demeanor evi 10c 
Cuneo Press, 442% preferred (quar.)__.- _ $1.12% 
Curtis Publishing, prior preferred (quar.)__ 75c 
Dasiiels & Fisher Bures. ef 75¢ 
David & Frere, class A (quar. ). aioe taipataill Sebati $25c 


Davidson Chemical Corp.____.--------_---~ $1 
Debenture & Securities Corp. of Canada— 


Pete SOROS Ce eo Cn ck, $$2.50 
Deisel-Wemmer-Gilbert ___.__--_--_--_-.-- 37%ec 
Delaware Fund Inc. (quar.)__----_ 25c¢ 
Delaware Power & Light, common (initial) — 20c 

Oe OG SE ig oie oie $1 
De Long Hook & Eye Co. (quar.) shaaeapenlia $1.50 
Dentist’s Supply Co. of New York— 

Ce cr 75¢ 

Ce ee = a La 75c 

79 Sreeereea: Cauer,) $1.75 

To Brenan: Cemee, ) oo eee $1.75 

T@ -precereea Gawer.). ......__.._....._.. $1.75 
Denver Tramway Corp., 1st sicceceab aaa , $1.25 

ee SeeeenreG Suck... .- sidan $1.25 
Detroit & Canada Tunnel (irregular )_ anes 50c 
Detroit Harvester Co. (quar.)-.--____-~ 25c 
Détroit Hillsdale & Southern Western RR.— 

IRN ONE Sidi a al $2 
Detroit International Bridge (resumed)____ 25c 
Detroit-Michigan Stove 5°. preferred (quar.) 50c 
Detvot, Stee Werte. cn 35c 
Devonian Oil Co. (quar.)_....---~--.---_~-- 25c 
Dewey & Almy Chemical Co., com. (quar.) ~~ 25c 

CeO Te CD ebiihin nd ie Kine mins 25c 
DeWitt Hotel (irregular) __..__.__----.----- $1.75 
Diamond Match Co., 6% partic. pid. (s-a)_- 79¢c 
Diamond T Motor Car SS ae ON 25c 
Di Giorgio Fruit Co., $3 partic. pfd. (s-a)-__ $1.50 
Distillers Corp.-Seagrams, common (quar.)- {55%ec 

5% preferred (quar.)_....-.-.......--. $1.25 
Dixie Cup Co., class A (quar.)_-_..-_____--- 62%ec 
Doehler Die Casting (interim) _-..._--_-~-- 37%ec 
SED I ha Ss ses tikes pi internet care dvieemsecltsnines $40c 
Dominion Dairies Ltd., 5% pfd. (initial) .-- t44c 
Dominion Foundries & Steel (quar.)_ ~~ 435c 
Dominion Glass Co., Ltd., common (quar.)_ $$1.25 

7% preferred (quar.)._..-_...L--------.. $$1.75 
Dominion Stores Ltd. (quar.)_.--__---__-___ t10c 
Dominion Textile, common (quar.)_-~-~---- $$1.25 

7% proterred (quar.)..2..--—.....-.._-.. $1.75 
Donahoe’s, Inc., 6% preferred (quar.)____-~- 37%ec 
Draper Corporation (quar.)__-.-_-.__-..-- 75c 
Dravo Corporation, 6% preferred (quar.)__ 75¢ 
Dresser Manufacturing Co..._----~-~~ ERE AER $1 
Crease sees COs a. te 60c 
Duke Power Co., common______.___----_--- 75¢ 

7% preferred (quar.) .-.--.-----------.-. $1.75 
Dun & Bradstreet, $6 preferred (quar.)_ ~~ $1.50 
Dunlop Rubber Co., Ltd., ordinary (final)-_~ 8% 
Dunlop Tire & Rubber Goods Co., Ltd.— 

5% ist preference (s-a)_.-----..__--__-- t62%2c 
Duplan Corporation (irregular)_.....__.-_-~- 40c 


8% preferred (increased)_..--_-._-__-__ $3 
du Pont (E, I.) de Nemours & Co.— 








Common (interim) ~~~--_-_----__-_----- $1.25 

$4.50 preferred (quar.)-___--..----____- $1.12% 
Duquesne Light, 5% preferred (quar.)_-_--~ $1.25 
Durez Plastics & Chemicals (quar.)___._____ 50c 
Eagle Picher Lead, 6% preferred (quar.)-__ $1.50 
East Mahoney RR. (s-a) $1.25 
Eastern Gas & Fuel Associates— 

6% preferred (accum.) Arete 75¢c 

4%2% prior preferred (quar.)_...._.-_-- $1.12% 


wren soiders 


Payable of Rec. 
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12-15 
6-20 
6-15 


7- 5 
6-12 
8-15 
6-12 
6-15 
6-15 
6-15 
6-15 
9- 1 
6-23 


6-15 
8- 1 
wm % 
6-28 
7-29 
7-15 
7- 3 
7-15 
7-15 
6-20 
T- 3 
7-15 
6-15 
7-1 
7-1 
6-20 
6-26 
7- 1 
7-1 
T- 1 
7- 8 


6-30 
8- 1 
8-15 


6-14 
7-25 
7-15 
6-15 
7-1 
6-15 


7-1 
7-1 


6-30 
6-30 
6- 9 
6- 9 
6-10* 
6-15 
6- 9 
6-14 


5-31 
6-15 
6-10 


6-10 
6-10 
5-27 
6- 2 
6- 2 
5-15 
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9-25 
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6-15 
6- 3 
5-27 
6-20 
6-10 
6-12 
6-15 
6-15 
6-16 
5-26 


6-15 
7-14 


5-22 
7-10 
6-15 
5-23 
6-15 
6- 5 


6-15 
6-15 


Name of Company 


Eastern Massachusetts Street Ry. 

6‘e ist preferred (accum.)-_ ia * 
Eastern Rolling Mill____-- 
Eastman Kodak Co., common (quar. De oe 

6% preferred (quar.)— tie Coie oll 
Easy Washing Machine, Ltd. ee eo oe aS 
Edison Brothers Stores, common (quar.)_ 

5% conv. preferred (quar.)_. ~~ 

5% conv. preferred (series 1941) (quar. $ 
Elastic Stop-Nut Corp., 6% pfd. (quar.) 
Electric Controller & Manufacturing 5 scblalaieen 
Electric Ferries Inc., 6% prior pfd. (quar.) 
Electric Household Utilities % opok 

lectric Storage Battery (quar. )-_ 
Electrical Products Consol. (Seattle, Wash. )— 

Quarterly __- eee 
Elgin National Watch_ cea 
Elliott Co., 542% conv. preferred (initial) - 

Common : me 
El Paso Electric Co. (Texas )— 

$4.50 preferred (quar. )- est TE ont 
El Paso Natural Gas, common (quar. ) 
Ely & Walker Dry Goods— 

7% Ast preferred (initial s-a)__._._______ 

6% 2nd preferred (initial s-a) 
Emerson Drug Co., 
Emporium Capwell, 


8% preferred (quar.)__ 
common (quar.)...-__-_ 


442% preferred A (quar.)_---...=.__._. 
Engineers Public Service, $5 pfd. (quar.)___ 
$5.50 preferred (quar.).........__________ 
S68 preterten (@6er,) 3 er as 
English Electric, $3 non-cum. cl. A (quar.) 


Erie Railroad Co., common___.__._______ __ 
Certificates of beneficial interest 
$5 preferred A (quar.)_ 
$5 preferred A (quar.) 

Eversharp Inc., common 

aR BROS SS LEE eae pant 
5% preferred (quar.)__ 

Ewa Plantation Co 

WeePPOR ae MS os i Ba tat no, 

Excelsior Insurance Co. (Syracuse, N. Y.)__ 

TT: I an el 

Falconbridge Nickel Mines (interim) _______ 

Falstaff Brewing Corp., 6% preferred (s-a) 

Famous Players Canadian Corp., Ltd 

Fanny Farmer Candy Shops (quar.)________ 

Fansteel Metallurgical Corp., $5 pfd. (quar.) 
95°: preferred (@uat:) 3 
$5: preferred (auar.) =... 

Farmers & Traders Life Insurance (Syracuse, 

) eB RR 8 Yi EE a a see 
RE a a A es 

Faultless Rubber (irregular ) eR OE IRIS ED IGE 

Federal Bake Shops, common (quar.)_______ 
fy Mg, dks 2. Said aul a ee moan ReeME A 

Federal Fire Insurance (Canada) (s-a)_____ 

Federal Mining & Smelting Co...._________ 

Federal-Mogul Corp. (increased)_._________ 

Federal Motor Truck Co. ¢(quar.)__._______ 

Federal Water & Gas Corp 


Katie 22 fo ns 


Fernie Brewing Co., Ltd. (annual)_________ 
2, RR a eas RES IEEE ERE ite 
Fenton United Cleaning & Dyeing— 
Te | ermieee eee a es 


Feri ree a 
Fidelity & Guarantee Fire Corp. (Balt.)_ 
Field (Marshall) & Uo., 6% preferred (quar. ) 
6% 2nd preferred (quar.) Pe Bale MGA eg 2 aah OS 
Finance Co. of Amer. at Balt., cl. A (quar.) 
Cones IP COROT Foe eee. a ee 
Financial Industrial Fund____-._.________- 
Fireman’s Fund Indemnity (quar.) 
First National Bank of N. J. 
Quarterly 


(Jersey City) — 


. First State Pawners Society (Chicago) (quar.) 


Piintkote Co., common... oe 
$414 preferred (quar.) 
Food Fair Stores Inc., 
$242 preferred (quar. i ac: Sansa ch saben hea: 
Poote-Burt Co. (reduced )_.....-..-.-. 
Ford Motor Co., Ltd., ordinary (annual)____ 
Ford Motor Co. of Canada, Class A 
cine UT TBE Sart utiat Bo nce sok SOREN ERE YB fe Disa ON 
Foreign Light & Power, 6% ist pfd. (quar.) 
Foresight Foundation, non-cum. cl. A (s-a)_ 
FOG: Pate Meee. aie ake 
Foster-Wheeler Corp., common (resumed)__ 
6% prior preferred (quar.)._.__________ 
6% prior preferred (quar.) _.......______ 
Foundation Co. of Canada (quar.)_________ 
Fox De Luxe Brewing Co. of Indiana______ 
PRORNNTOE: se ae i eee 
Fox De Luxe Brewing Co. of Michigan____~ 
Fox (Peter) Brewing Co. (quar.)_.--._-____ 
BR eS SARA FRR ES i SRE te SOA A it 
Frankenmuth Brewing (quar.)_.--.---.--_~ 
PRS SR a RRS ape UE eS Ke 
Franklin County Coal, 70c pfd. (accum.)_- 
Gair (Robert) Co., 6% preferred cane: Diino 
Galvin Manufacturing SEES SE Sie Ss Si9> et 8 
Gannett Co., Inc., class B conv. pfd. (quar.) 
Garfinkel (Julius), common (quar.)__-_-___ 
SE ERAS EIS Oy nr ae gpI 
5%% preferred (quar.)_..--___-_-______ 
Gatineau Power, common (quar.)_-_-___-- 
5% preferred (quar.) 
5%2% preferred (quar.)_._.-_____._______ 
Gaylord Container Corp. (quar.)__.-____ a 
i BRS RESET AE OOS DG cae Oe nee Ore Oe 
5%% preferred (quar.)__._-._____-______ 
Gemmer Manufacturing, class B com. (quar.) 
$3 participating preference A (quar.)__~~ 
General American Transportation Corp.— 
Quarterly 
General Baking Co., 8% preferred (quar.)_- 
General Bottlers, 55c preferred (quar.)_____ 
General Box (quar.).-....----.~...-- -._- 
General Bronze Corp. (s-a)__-----------~-- 
General Candy Corp. (quar.)_.__-_---_----_ 
General Cigar Co., common___-__--_-______ 
General Electric Co. (quar.)_--.--__--__--- 
General Fireproofing Co., 7% pfd. (quar.)_ 
General Mills Inc., 5% preferred (quar.)-_-~ 
General Motors Corp., $5 preferred (quar.)_ 
General Paint Corp., $2.67 preferred (quar.) 
General Precision Equipment Corp.__.__-_-~~ 
General Products Mfg., 5% preferred (s-a)_ 
General Railway Signal, common___-_-___-_ 
6% preferred (quar.)_._-._._.____-____-- 
General Refractories __- 
General Reinsurance Corp. (N. Y.) 
General Telephone Corp., common ae RK 
$2.50 preferred (quar.) _--_--_--_---____-_ 
General Water Gas & Elec., $3 pfd. (quar.) 
Georgia Power, $5 preferred (quar.)_______ 
$6 preferred (quar.)__ 
Gillette Safety Razor, $5 preferred (quar. ‘; 
Girdler Corporation 
Gisholt Machine 
Gleaner Harvester Co.__ 
Glew Aldo GGh. oo. on einen +e 
Glen Falls Insurance (N. Y.) (quar.)~--.--~ 
Glidden Co., common (interim)_-..-...---- 
4%2% convertible preferred (quar.).-~-~. 
Globe-Wernicke Co., common (irregular) ~~ 
7% preferred (quar .) 
Globe Knitting Works (quar.)_....._.__~- 
Globe Steel 5 Oe slat ck an ail hace oenialibnaeieess hao anaaaianell 


common (quar.)___— 














Per 
share 


$1.50 
10c 
$1.25 
$1.50 
$25c 
20c 
62%ec 
624ec 
75¢ 
75¢ 
$1.50 
15c 
50c 


20c 
25c 
6854c 
25c¢ 


$1.25 % 


60c 


35c 
56 “ac 
$1.25 


$1.37% 


$1.50 
t25c 
50c 
50c 
$1.25 
$1.25 
30c 


’ 





When Holders 


Payable 


6-15 
6-24 
7-1 
7-1 
7- 3 
6-15 
6-15 
6-15 
7- 1 
7- 1 
6-30 
7-1 
6-30 


7-1 
6-19 
7-1 
6-30 
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6-15 
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rer When Aolders Per When Holders Per When Holdere 

Name of Compans share Payaole Name of Company share Payable of Rec. Name of Company share Payable of Rec. 

50c 6-15 International Metal Industries, Ltd.— Lorillard (P.) & Co., common (interim) ___ 25c 7-1 6- 8 

OE oncens ianon) : a SSRIS $1.25 6-30 : Common class A (interim)_—--_----------- t30c 7- 3 6-10 7% preferred (quar.)_..__.._.__________- $1.75 6- 8 
Goodyear Tire & Rubber Co., common___- 50c 6-15 6% conv. preference A (quar.)---------- +$1.50 8- 1 7-10 Los Angeles Investment (irregulary_______- 25c 6-10 

$5 convertible preferred (quar. )-----~--. $1.25 6-15 6% conv. preference (quar.).....-------- $1.50 8- 1 7-10 Louisiana Land & Exploration (quar.) 10c 6- 1* 
Gordon Oil, class B (quar.)_.___- we 20c 6-15 International Minerals & Chemical, com._-_-—- 50c 6-30 6-16 Louisville Title Mortgage Co. (s-a) 10c 5-31 
Gorham, Inc., $3 preferred (accum. y 4% preferred {quar.) ~.-_--_-------------- $1 6-16 Ludlow Mfg. & Sales____ $1.50 §..3 

(payment clears all arrears______-_-- $35 6-15 International Nickel Co. of Canada $40c 5-31 Lunkenheimer Co., 6%% preferred (quar. ). $1.62% 6-20 
Gorham Manufacturing Co.._._--~--- : 50c } International Power Co., Ltd.— ‘ 642% preferred (quar.) $1.62 4 9-20 
Gorton Pew Fisheries (quar.)_.-- me a 75c 7% preferred (accum.)—-------~-~------- $$1.75 6-10 6 42% preferred Sp SERGE SaaS vipa 1h SEES $1.62% 12-20 

Special BE 50c } International Salt Co.______---------~-~---- 50c 6-15 Lynchburg & Abingdon Telegraph Co. (s-a) — $3 6-15 
Great American Indemnity , & 3 ee 10c International Shoe Co. (quar.) aiaer ak EA ae EY 45¢ 6-15 M. J. & M. M. Consolidated (s-a)____ - Vac 5- 5 
Great American Industries, Inc.- 10c Interstate Natural Gas (irregular)  pibiheevetiied oo $1.25 6-15 MacKinnon Structural Steel Co., 5% pid. ‘a $$1.25 5-31 
Great Lakes Engineering Works (quar. 15¢ International Silver, 7% preferred (quar.)_ $1.75 6-13 Macassa Mines, Ltd. __..--.--__-____ t5c 5-15 
Great Lakes Paper, $2 pfd. A (accum.)---- ‘ Interstate Department Stores (quar,)--~_~-_ 25¢ 6-24 DE TS nk os ge Ae a $1 6- 1 

$2 preferred B (accum.)- ‘aired Interstate Hosiery Mills (quar.)_-~~~~- -- 25¢ 6- 1 Macy (R. H.) Co., common_______ NOH 6- 9 
Great Lakes Terminal Warehouse Investment Corp. of Philadelphia (quar. aa 75c 6- 1 Stock dividend (1 sh. of 444% ” series 

Semi-annual payment shown in last week's Investment Foundation, Ltd.— pid. for each 10 shs. of com. held)____ 

issue of the ° ‘Chronicle’’ should have 6% convertible preferred COT. ho one t75c 6-15 Magazine Repeating Razor, common _____ 
read 20c not 40c_- ; ; 6% convertible preferred (quar.) t75c 9-15 $5 preferred (quar.)  ~..._______- 
Great Northern Ry. Co., preferred Iron Fireman Mfg. (quar.) —- E 30c 8-10 Magma Copper ________ 
Great West Saddlery 6% ist pfd. (quar.) Quarterly ; _ 30 11-10 Magnavox Company --_. c 
aa 4 ferred (quar.) Irving (John) Shoe Corp., 6% pfd. (quar.) — 37%c 5-31 Magnin (I.) Co., 6% preferred (quar.)____ 
Great Western Sugar, common (reduced) Irving Trust Co. (N. Y.) (quar.) - 15c 6% preferred (quar.) 
7% preferred (quar.)- penis a Island Creek Coal, common (quar.)__-~~- 50c Common (quar.) 
Green (Daniel) Co., common $6 preferred (quar.)__- ~~ $1.50 Mahon (R C) Co. _. 

6% preferred (quar.)_.----- Jamaica Public Service, Ltd., “com. (quar. ) t17c Maine Central RR., 6% prior pfd. ~ (accum ) 
Greene Cananea Copper Co. 7% preferred series A (Rey Rr $1.75 Mallory (P. R.), 44% convertible preferred 
Greenfield Tap & Die, $6 preferred. (s-a)— 7% preference B (quar.)___-__-_____---- x1% % Mangei Stores Corp., $5 mererres (accum. )_ 
Greening (B.) Wire Co. Ltd. (quar.) - ; 5% preference C (quar.)__--.-.--------- x1 % $5 preferred (quar.)_____ st ea 
Greenwich Water System, 6% pfd. (accum.) 5% preference D (quar.)____-_---------. x1%% Manischewitz (B.) Co., common__________ 
Greyhound Corp. (Del.), common (quar. )_- Jamaica Water Supply, $5 pfd. (quar.)__-- $1.25 7% preferred (quar.)____ SORES 

5 ie ¢ , preferred (quar.)---.----~--~------ Jamestown (N. Y.) Tel. Corp., Class A (s-a) $2.50 7% preferred (quar.)____. 
ot by Choper & Co., 7% preferred (quar.) 6% 1st preferred (quar.)______._________ $1.50 Mapes Consolidated Manufacturing (quar.) - 

7% preferred (quar.)------------------ x Jarvis (W B) Co. 30c Marathon Paper Mills, 6% pfd. (quar.)_ 

7% preferred (quar.) ____---------------- Jersey Central Power & Light Co.— Marion Water, 7% preferred (quar.) — 
Grinnell Corporation (quar.) —- Pn ICO Ze 542% preferred (quar.). — Maritime Tel. & Tel., common (quar.)______ 

6% preferred (quar.)__--...-~-~- tigis§ $1.50 

79) Breeeeeee -tauer.) ...--3——----_~.... 5 $1.75 
I i  mcunaeatah wires 25c 
Jewel Tea Co., common (quar.)__---------- 25c 

4% %. wreresrea . (auar.).—..—.......---- $1.06 % 
Joplin Water Works, 6% preferred (quar.) —_ $1.50 
Jones & Laughlin Steel Corp., com. (quar.) 50c 

5% Preferred, class A (quar.) $1.25 

5% Preferred, class B (quar.) $1.25 
Joslyn Mfg. & Supply, common 75c 

eee COUT AP sn ee ncinnes———— = $1.50 
Kalamazoo Allegan & Grand Rapids RR. (s-a) $2.95 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 

Quarterly 15c 

Quarterly 15c 
Kansas City Power & Light— 

oO weeeeeee  teeer.) 3... $1.50 
Kansas-Nebraska Natural Gas, common__-_- 10c 

Oe ee Se Foo te $1.25 
Kansas Power Co., $6 preferred (quar. ¥ $1.50 

$7 preferred (quar. De alien at 3 $1.75 
Katz Drug Co., $4.50 preferred (quar.) ~~~ $1.12% 
Kaufmann Department Stores, 5% pfd.__-- $1.25 
Kayser (Julius) & Co 
Keith-Albee-Orpheum, 7% 

Kelsey-Hayes Wheel, class A 

Class B 
I Si ke te weenie 

|) aR am Na rae a 
Kerr-Addison Gold Mines (interim) _- i eat 
Keystone Custodian Fund, series B-1 (s-a)_ 

NE RS), SEAS Sei ane paneer eas eee ee me 8 e 
Keystone Steel & Wire 
Kimberly-Clark Corp., com, (increased quar.) 374ec 

Extra 12%c 

6% preferred (quar.) $1.50 
Kings County Lighting Co.— 

7% -preferred:B (accum.)_—_~_--.__..--__. 87%ec 

6% preferred.C (accum.)....-..._~---~- 75c 

5% preferred D (accum.)—___-_-_-----__-- 62%ec 
Kingston Products Corp. 10c 
Kinney Mfg. Co., $6 non-cum. pfd. (quar.)-— $1.50 
Klein (D. Emil) 25c 
Kleinert (J B) Rubber Co. 20c 
Kobacker Stores, Inc., 25c 
Koppers Co., 6% preferred (quar.)__-----~ $1.50 
Kresge Department Stores, common-__-_._ _-- 

4% conv. ist preferred (quar.)__...--~-~ 
eee GB. ES Ce. Cee oe ce als 
Kress (S H) & Co., common (quar.)_----~- 

6% special preferred (quar.) 

Kroger Grocery & Baking, 6% 1st pfd. (quar.) 

7% 2nd preferred (quar.)_..-....------~ 

Kuppenheimer (B.) & Co. (s-a) 

Lac Chemical, Inc. (initial) 

Lake Shore Mines (quar.)----------------- 
Lamson & Sessions, common 

$2.50 preferred (quar: ). 2... 

Landis Machine, common (quar.)_.---~---~- 

Common : (QUGE) °c seks picasa 

7% preferred (aus) 2 $1.75 

7%: wprotetred.. tegiyis soo ok. $1.75 

TH DPYelerred CHORE. Tiki saccades acne $1.75 
Lane-Wells Co 25c 
Lang (John A.) & Sons (quar.)_----------- 417%c 
Leath & Company, common 10c 

$2.50 preferred (quar.)_...-------------- 6242c 
Lehigh Coal & Navigation 50c 
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7% preferred (quar.)...---- 22 . 
Sn CII RA, Be a Ftc 6- 2 
Martin-Parry Corp. (resumed) 6-20 
Marshall Field & Co., 6% preferred (quar. ) ‘ - 6-15 

6% preferred 2nd series (quar.)_ ‘ - 6-15 
Maryland Fund, Inc. - 5-31 
Massachusetts Investors Second Fund (quar.) - 5-20 
Massachusetts Plate Glass Insurance (s-a) 6-24 

UCT <br Rip thid ok sieht pein ict De pv Ses hes ier g se - 6-24 
Master Electric Co. 6- 5 
Mastic Asphalt Corp. (quar.) a inked aS sae - 6- 1 
Mathieson Alkali Works, common_ 4 - 6- 6 

7% preferred (quar.)____. . 3 - 6- 6 
Matson Navigation —____- 5~ 6-10 
McClatchy Newspaper, 7% ‘preferred (quar, ) 43 %c 

Tu grererrea. (90er3. 43%4c ie, SS 
McCrory Stores Corp. (quar.)_..._______ 25c - 6-19 
McKenzie Red Lake Gold Mines t2%ec - §-31 
McKesson & Robbins, $4 preferred (quar.)__ $1 
Meadville Telephone Co., 5% pfd. (quar.)___ 62%4ec 
Melchers Distillers, 6% partic. preferred____ t30c 
Mengel Co., 5% conv. Ist preferred (s-a)___ $1.25 
Mercantile Acceptance Corp. of California— 

5% preferred 25c 

Cm rere ile.) ee 30c 
Mercantile Stores, common (irregular) 50c 
Merchants & Miners Transportation (quar.) 50c 
Merchants Refrigeration ~...__...._.____- 12'2e 
Merck & Co., common (quar.) 25c 

442% preferred (quar.) ; $1.12% 

5%4% preferred (quar.) $1.31% 
Mergenthaler Linotype $1 
Mesta Machine Co 62%ec 
Metal & Thermit Corp., 7% pfd. (quar.)___ $1.75 
Metropolitan Edison, $5 preferred oem Rs $1.25 

OG: preterred (quar.) 2.6 $1.50 

$7 preferred (quar.)- SSE ARNT | PPO Sena $1.75 

$6 prior preferred (quar. (ROE SEES $1.50 
$7 prior preferred (quar.)____ nen $1.75 
Michigan Associated Telep., 6% pfd. (quar. $1.50 
Michigan Public Service, 6% pfd. (quar.) $1.50 

6% preferred (series 1940) (quar.) $1.50 

$6 junior preferred vans PEERS eck EN $1.50 

7% preferred (quar.)___ i dani cain io eas $1.75 
Mickelberry’s Food Products- 

$2.40 preferred (quar.)_____ pile caiabcanie 60c 
Micromatic Hone Corp.____- Jen eateagg oii 10c 
Middle West Corp. (irregular ) : 20c 
Midland Grocery, 6% preferred (s-a)_____ $3 
Midland Oil, $2 conv. preferred (accum.)__ 25c 
Midland Steel Products, common_________ 50c 

8% preferred (quar.)_____ $2 

$2 non-cumulative  Saaia “(quar. ere 
Midvale Company — -_.._._____ Se eae 
Mid-West Refineries, Inc. _.......________ 
Midwest Oil Co., common (s-a) 

8% preferred (s-a) 

Miller & Hart, $1 prior pfd. (irregular). ___ 
$1 prior preferred (irregular) 
Miller Manufacturing, class A (initial quar.) 

Common 
Minneapolis & St. Louis RR. (special) 

Mississippi Power Co., $6 preferred (quar.) 

$7 preferred (quar.) 

Mississippi River Power, 6% pfd. (quar.)__ 
Missouri Public Service (irregular) 
Mobile & Birmingham RR., 4% pfd. (s-a)__ 
Modine Manufacturing Co. (quar.)__._._______ 
Lehigh Portland Cement, common (quar.)-—- 25c Molybdenum Corp. of America 
4% preferred (quar.)_...----...-__------ $1 Monarch Life Insurance Co. (Winnipeg) (s-a) 
8% prefetted (9067. ) 45s in chee $1 Monongahela Valley Water, 7% pfd. (quar.) 
Lehigh & Wilkes-Barre _— $2 - Monroe Chemical, $4.50 pfd. (A) (quar.)____ 
Leland Electric __ a 50c - Montgomery County Trust (N. Y.) (s-a)__-- 
Lehn & Fink Products 35c Montgomery Ward & Co., common (quar.)_- 
Leonard Refineries (irregular) 10c 6 $7 class A (quar.)—~----.-------.--______ 
Leste Gate Gs. tee a 50c - Montreal Cottons, Ltd., common (quar.)____ 
Levy Brothers, Ltd. (irregular) t10c 7% preferred (quar.) 
Liggett & Myers Tobacco, 7% pfd. (quar.)_~ $1.75 - Montreal Loan & Mortgage (quar.) 
Lily-Tulip Cup Corp. (quar.) 3742c - Moore Corporation, common (quar.)__-_____ 155 %ec 
Lima Cord Sole & Heel Co 10¢ 7% preferred A (quar.)—-----..---_.-_. +$1.75 
Lima Locomotive Works 50c - - Tw preterrea SB (quar.) 22. 7$1.75 
Lincoln National Life Insurance (Ft. Wayne)— Motor Finance Corp., $5 pfd. (quar.)_.____ $1.25 
Quarterly eT 30c Mueller Brass Co. (quar.)__.-____--_______ 
7% preferred (quar.)___________..._...- Quarterly 30c Mountain Fuel Supply (Utah) (irreg.) 
Milinois Bell Telephone 7 Lincoln Service Corp. (Wash., D. C.)— Mountain Producers Corp. 
Illinois Central RR. Co.— Common (quar.) ies 25c° - - Muncie Water Works, 8% preferred (quar.) 

Leased Lines, 4% gtd. (s-a) 7% prior preferred (quar.)___._---_____ 87¥ac - Murray Ohio Mfg. Co 
Niinois Commercial Telephone Co.— 6% participating preferred (quar.)_______ 37¥ec - - Muskogee Co., common (irregular) 

$4.75 preferred (initial quarterly) ; - Lincoln Telephone & Telegraph Co.— Mutual Chemical Co. of America— 

Imperial Chemical Industries Ltd.— le 8 RS aE ee Ce a 50c ¥5 % 6% preferred (quar.) 

Ordinary shares (final) PER hie okie sa seman 25c " ay 6% preferred (quar.) ....--......._.... 

Imperial Life Assurance of Canada (quar.)_ $3.75 Common (quar.) ~----~—~--------~------- $1.25 % x 6% preferred (quar.) —----—____--________ 
Fmperial Tobacco of Canada. ord. (interim) — %10¢ Lindsay (C. W.) & Co., Ltd.— Mutual System Inc., 6% preferred (quar. )_- 
Indiana Gas & Chemical, $3 pfd. (quar.)___ 75¢ re 6%2% preferred (accum.)____-_____--____ $2 as - Myers (F. E.) & Brothers (irregular) 
Indiana General Service. 6% pfd. (quar.) __ $1.50 Lindsay Light & Chemical, 7% pfd. (quar.)_— yes - Nachman Corporation (irregular) 
Indiana & Michigan Electric — ‘ Link Belt Co., 642% preferred (quar.)____-- - Nash-Kelvinator Corp. 

6% preferred (quar.) ps SRE RR ees $1.50 Lion Match Co National Automotive Fibres, Inc,— 

7% preferred (quar.)_......______-______ $1.75 rte rag winey, ~ Aaygpinag 7 ~ gp re 5 eg he * convertible preferred (quar. ) 

3 e am .. Special stoc quar.)____ - 6 convertible preferred (quar. 
Indianapolis Power & Light, com. (quar.)__~ 30¢ Special stock (quar.) __-.__---___________ National Biscuit Co., common. 
5%% preferred (quar.).......___.._.___- $1.31% 
$3.30 original stock : . National Breweries, common (quar.)_ 
Indianapolis Railways 50c - $3.30 original stock . 7% preferred (quar.) 
Indianapolis Water, 5% Pid. A (quar.) $1.25 - Little Schuv'kill Navigation RR. & Coal (s-a) 75¢ National Cash Register (quar.) 
Industrial Acceptance, 5% conv. pfd. (quar.) $1.25 Lock Joint Pipe, common (monthly) National Casualty Co. (Detroit) (quar.) 
Industrial Brownhoist, 60c pfd. (accum.)____ 30c - 8% preferred (quar.) National City Lines, common (quar.)_._____ 


Ingersoll-Rand Co., 6% preferred (s-a) $3 8% preferred (auar.) .....------__.____ SARE Be CAI oS ccsexcncssscal iia ahivigaigh ian aeed oni 


Inspiration Consolidated C - , 
Inter-City Baking, “apa KJ % Loew's (Marcus) Theatres, 7% pfd. (quar.)- ‘ - $3 preferred (quar.) --——-——-...-___-___- 


International Bronse Powders. com. (quar.) 206 Loft Candv Corp. (increased) 1 ‘ational Electric Welding Machine (quar.)_ 


Longhorn Portland Cement— Gwarterley  ° TES Ae eee SB 
6% participating preferred (quar.)_._.__- t374ec - Py3 preferred (quar.) : National Folding Box Co., common_-___. eyes 


International Cellucotton Products (quar.)_ 37%2c - Participating ___ National Lead Co., common (quar.)...-L.. 
International Cigar Machinery (quar.)_____ 30c u re 5% preferred (quar.) } , 6% preferred class B ( QUSr. Fea AL 
International Harvester Participating & r 7% wnveferred A (ouar.) 

Common (increased quar.) 65¢ FS Lord & Taylor (quar.) National Oats Goi,'5 % 


1 
' 

— 
a 


Group No. 1 Oil Corp 
Gruen Watch Co., common--_-- 

5% preferred (quar. FOR SR 
Guarantee Co. of North America “(Montreal) 

Quarterly —_- ‘ Bats 

Extra = 
Guilford Realty, 6% preferred (accum. ). 
are OF Cero. (duar. )..-.._..—--_.....----- 

Special -. 
Gulf Power Co., $6 preferred (quar.)— $150 
Gulf States Utilities Co., $6 pfd. (quar.)_ of $1.50 

$5.50 preferred (quar.) - pie am taal aie $1.37 
Hackensack Water, 7% preferred ‘A (quar.) 43% 
Be te. el.) RMD oii an nn ee -- i 20c 
Hall (W. F.) Printing (quar.)_._.-_--~---~- 25c 
Haloid Company (quar.)_...-------------- 20c 
eee “See ten 0.6. | 6 ee 10c 
Hammermill Paper, common (quar. Bos are 5c 

4%2% preferred (quar.)__._.---___-~----- $1.12% 
Hancock Oil Co. of California— 

Class A and class B (stock dividend)_-_~- 3% 
OS Oe A eee S 25c 
Harbison-Walker Refractories Co.— 

So -weererrea (Guar.) -.---...-..---..---- $1.50 
Hiarnischfeger Corp., common (quar.) SA 15c 

5% preferred (quar.) - As hid Se pee . $1.25 

5% 2nd preferred (quar. “CR ‘le $1.25 

Harrisburg Gas, 7% preferred (quar. ) rat $1.75 
Harrisburg Steel Corp. (quar.).-----_~-- 
Harshaw Chemical —-_--~~-. Mi 
Hartman Tobacco, $4 prior pref. (accum. ) 
Harvill Corp., 6% preferred_____-_~~--- 
Haverty Furniture, $1.50 preferred (quar. ee 
Hazel-Atlas Glass Co. (quar.)__------------ 
Hazeltine Corp.. ieedbaben ‘ 
Hearst Consolidated ‘Publications— 

7% preferred class A (accum.) —- 

Hecht Company (initial)... ~~ 

Hecla Mining Co reap Bike 
Heileman’(G.) Brewing Co... __.-_~--~ 
Hein-Werner Motor Parts (quar.)____--_-__ 
Helena Rubinstein, class A (quar.)- 

Helme (George W.) Co., common __-_- 

7% preferred (quar.)....--~---~~-- 
Wercules Powder Co...............--- 
Hewitt Rubber Corp. (aquar.)__ carpet ak Aa 
Hibbard, Spencer, Bartlett & Co. (monthly) z 

Monthly 
Hickok Oil, class A________. 

Class B icaieeibicis ae ee 

S% woreferred (quar.) ...._..-...-...su+. 31%4c 

7% prior preferred (quar.)_. ~~~ same $1.75 
Hinde & Dauch Paper (Canada) (quar. )- 5 ASS t25c 
Hinde & Dauch Paper Co., common______-_- 25c 

5% preferred (quar.) yn 
Holland Furnace Co. 

Holiander (A.) 
Hollinger Consolidated Gold Mines, Ltd 
Holt Renfrew & Co.,7% preferred 

7% preferred (accum.)_____.___________ 
Home Oil Ltd 
Honolulu Oil Corp. (quar.) 

Hooker Electrochemical, $4.25 pfd. (quar.)— 
Hoover Co., common (quar.)____.__-_---____ 

414% preferred (quar.)___._____________ 
Hoskins Manufacturing Co 
Hotels Statler Co., 

Houdaille-Hershey, class A (quar.)_-__-_-_ 

Class B 
Houston Oil Co. of Texas, 6% pfd. (accum.) 

6% preferred 
Hubbell (Harvey) Inc. (quar.) _.----------_.. 

Hudson Bay Mining & Smelting 

Humble Oil & Refining 

Humphreys Mfg. Co., 6% preferred (quar.)_ 
Hunt's, Ltd., Class A (interim) 

Class B (interim) 

“Huron & Erie Mortgage (quar.)_.__________ 
Wussman-Ligonier, 54% preferred (quar.) __ 
Huttig Sash & Door, common 

Common 

7% preferred (quar.)— a a 

7%: Peeperrea (Guer.) 2... 
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; Name of Company 
National Oils Products_____-_ ~~ 
National Radiator Co. —- 

National Refining Co., 6% pr. 
National Standard Co. (quar.) 


. pid. (aceum.) 


National Steel Car —o wen. ean.) ——~--. 
National Steel Corp. (quar.)__-~-- aa 
National Sugar Refining Co. (increased) _ 


Nazareth Cement, 7% preferred (s-a) _. 
Nehi Corp., $5.25 1st — (quar.) 
' oF eg a 
‘Neisner Bros, (quar.)—.~~-~- iNecoes 
Nestle-Le Mur Co., $2 partic. cl. A (accum. ) 
Newberry (J. J.), common (quar.) os 
New England Fire Insurance Co. (quar.)_~~- 
New England Public Service— 
$6 preferred (accum.) - wa ws 
. $7 preferred (accum.) ; 
New England Tel. & Tel. ___ i ca 
New Haven Water (s-a) ‘ ’ tine 
New Idea, Inc. . 4 
New Jersey Power & Light, $6 preferred 
New Jersey Water, 7° preferred (quar.) 
Newport Industries, Inc. 
Newport News Shipbuilding 
$5 preferred 


& Dry Dock— 
(quar.) ses eee eee 


New York Auction Co. °. 
New York Central RR. ES F iid ciate 
New York City Omnibus 
New York & Queens Electric Lt. & Pwr. Co.— 
Common See 
Niagara Lower Arch Bridge (quar. ) 
Niagara Share Corp. (Md.) class B 
6% preferred A Sie ase PRA f Pure 
Niles-Bement-Pond Co. ; ; ‘ Bee 
Noblitt-Sparks Industries . Be 2 
Noranda Mines, Ltd. (interim). __-_----~- 
North American Car Corp., common (quar.) 
$6 ist preferred A (quar.)__----~~ PaNee Fe 3 
$6 ist preferred A (quar.) ~~. __---~-~-----~- 
North American Co., common— 
Stock dividend (1 sh. of Pacific Gas & 
Electric common for each 100 North 





PATA URUIED §i ccedei techs wise wine ii mo ran 
OM: weetereeG 10008.) .. 2 es 
534% preferred (quar.)_-_- 
North American Life Insurance, common____ 
North Star Oil Ltd., 7% preferred (accum.) 
Northern Liberties Gas Spee : as 
Northern Natural Gas_--_-~- a a 
Northern Ontario Power, common : 
6° preferred (quar.)_— 
Northland Greyhound Lines, $6. 50 pfd. “quar. ) 
Northwestern Telegraph (s-a)—_~- 
Norwalk Tire & Rubber, 7% preferred (quar.) ) 
_No-Sag Spring (irregular) - 
Nu-Enamel Corp. 
Qahu Sugar Co., . 
Ogilvie Flour Mills, common quar.) ae al te 
Ohio Brass, claSs A___------~-- ; 
Class B ___ 
Ohio Cities Water, $6 preferred (accum. ) 
‘Ohio Edison Co., $5 preferred (quar.)_~ 
$6 preferred (quar.)___-_ 
Ohio Finance, 5% prior preferred (quar. = 
6% preferred (quar.)_.__- wd 
Ohio Forge & Machine Corp. (irregular) 
Ohio & Mississippi Telegraph Co...-_--__---_ 
Ne EA Pact Sone an conan "a Ahead 
EN SERN SOILS. GPSS S ARISES a a 
Ohio Seamless Tube Co., common _-_-_- i. 
$1%4 prior preferred (quar.)____--_----- 
Ohio Water Service, class A____~- 

















Oklahoma Gas & Electric, 7° pfd. (quar.)_ 
Oklahoma Natural Gas, common___-___--~-~- 
Omnibus Corp., common ___-_-_ __-_-~- PRT ee 
8%- preferred  (quar,.)_.-.....-...~-.---+. 
Oneida, Ltd., common-__-___- rk a Spa oem 
1% participating preferred quar.) ae 4h 
Onomea Sugar Co.___--_--« Set. Soe we 
Ontario Loan & Debenture Co. (quar. ba 


“Ontario Manufacturing Co.___-._.._..-----~ 
Ontario Steel Products, common (quar. ake 





Otis Elevator, common_____._.--.--------. 

6%. -prererret- fees ce 
Ottawa Car &. Aircraft, Ltd., common_--_--_-_ 
Ottawa Electric Railway (quar.)__--__-----_ 
Ottawa Light Heat & Power, com. (quar.)_- 

5% Se eae LS 
Otter Tail-Power Co. (Minn.)— 

$4%% dividend series (quar.)__.....--~-- 
Pacific Indemnity Co. (quar.)_..._-._____- 
Peeeiee eee fees) 
Pacific Telephone & Telegraph___ 
Page-Hersey Tubes, Ltd. (quar.)_--_--__-- 
















a a ns near atientnah quae 
4%. preferred (quar.)_..-_...__-_---_--_- 
Paramount Pictures (quar.)_......--.---~.-- 
Increased quarterly 
Parker Appliance (reduced quar.) a 0 a: oer para 
“Parker-Wolverine Co 
Paton Manufacturing Co., Ltd., common __-_- 
7% preferred 
Penick & Ford, Ltd. 





































NN OS SE EEE RN IC I a 
Common. 4Guas.).. 1 ee 
21:40 orbescA-1auas,) U. . 22- 2 col 
$1.40-class A’ (quar.) -...-..-._.--._---_. 
$1.46 class A (quar.)___...---------_-~.-- 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)_---_----_ 
IER NERS Vt lah aden dea Sh A cota tapas 
Penney (J. C.) Co 
Pennsylvania-Dixie Cement Corp.— 
1% preferred (actum.)-__.-_.-.__-_-~--- 
Pennsylvania Edison, $5 preferred (quar.)—~ 
$2.80 preferred (quar.)__._____-_-_______ 
Pennsylvania Glass et Corp., com. (quar.) 
5% preferred (quar.)_..._.-.--..--___-_- 
Pennsylvania Power & Light, $7 pfd. (quar.) 
$6 preferred <quar )_-___-.---_-_-.----_ 
$5 preferred. (auar.)__-____-_---_-__----- 
Pennsylvania Railroad (irregular) ae er 
Pennsylvania Salt Mfg. (irreg.) -_.---- ~~ 
Pennsylvania Sugar, 5% preferred (quar.)_ 
Pennsylvania Water & Power, com. (quar.) — 
+96 preferred: (Quer:).-<-.. ~~ 2+. Sol 
‘Peoples Drug Stores (irreg.)---..-....-_- 
Peoples Gas Light & Coke_.____.-.__--___- 
Peoria Water Works Co., 7% pfd. (quar.)_ 
es Cerne. Ca 
*Perfection Stove Co. (quar.})_.--.-..-.____ 
Perron Gold Mines, Ltd. (quar.)___-___-__ 
Pet Milk Co., common (quar.) 
444% preferred (quar.) 
‘Petroleum & Trading Corp.— 
$1.25 partic: class A (accum.) 
Philadelphia Co., $6 preferred (quar.)_.____ 
$5. preferred (quar.) ~~. ~~~... 
Philadelphia Dairy Products— 
$6 prior preferred (quar.)__..-_--.--_~~ 
Philadelphia. Electric Co., common___-_~_~. 
$1 preference common (quar.)_...___~. we 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Transportation Co.— 
$1 participating preferred” (s-a),..+--..~~- 
V.t.c. for partic, préferred (s-a) _....._-- 








































































































































































7% preferred (quar. ) Pr ey sae NP ae BA Pak : 


Paraffine Companies, common (quar.)__-.__ 


Peninsular ‘Telephone, common (quar.)—----~ : 


Per 
share 

25c 
15c 
$1.50 
50c 
t25c 
75c 
35c 
$3.50 
$1.31% 
12%ec 
25c 
20c 
60c 
13¢c 


$1.12% 
$1.31% 


$1.50 
$1.50 


$1.12'% 
50c 

50c 
$1.50 


When Holders 
Payable of Rec. 


6-30 
7- 1 
7-1 
q- 1 
7-15 
6-14 
7- 3 
6-15 
7-1 
7-1 
6-15 
6-15 
7-1 
7-1 


6-15 
6-15 
6-30 
7-1 
6-30 
7- 1 
7- 1 
6-17 


8- 1 
6-15 
7-15 


6-27 


6-14 
6-10 
7- 6 
6-15 
6-15 
6-30 
6-15 
6-30 
7- 1 
7-1 


' ' 
NNNF 
SH Oe ee 


— 
L 


QD aT 7 9 3 1 OO -1 0-3 -3 +1 
‘ 


(is 6 2S 
Nw Ku N 


PAR ID TIT AIAABAIAG 
' et ' 
— 
CRU RRR KE PRR UIOOR FR UG! 


ste rh eh adh fas i 9 
Nee oo Hw 


oumroougcorww 


Ff 
Noe ee 


DOO AIAA A «3 
CoumWwe 


6-30 
6-20 
6-15 
6-15 
6-14 
7-1 
10- 1 
1-1-45 
8-15 
11-15 
2-15-45 


6-15 
7-25 
6-30 


6-15 
7-1 
7- 1 
qT- 


7-1 


q- 1 
6-30 
6-30 
7-1 
10-21 
10-21 


6-20 
6- 6 
6-15 
6-15 
6-15 
6- 2 
6-15 
6- 5 
6-15 


' ' ' ' 
— ee 


' 
i 


te 


tN ta Hs es 9 Co 
WVoOouUUNoDmerauqgouvVooow-+soroow 


AAAARARAAHRBAIoO 
ae Bee Bo ae OE Bs Se ae 
et ee 


‘ 
se WwW ~ a 


FPO CUFT WUOKR KHOU aH Oo OUWWO 


PARI Aann 


' 


ee SS .. 6. oye bo 
al hel el = Wwe 


“ie 


2-5-45 


6- 1 
7-15 
6-12 


6- 2 


6- 1 


6-20 
6- 3 
6- 3 
6-10 
9-30 
9-30 





Per 

Name of Company share 

Philco Corporation —__--~- NERA TN ad 20c 

Pickle Crow Gold Mines Ltd._ bashes diiiiicelagpavaccikciven tSc 

Pilgrim Exploration Co._.........----.__. 10c 
Pittsburgh Bessemer & Lake Erie— 

SURI ORR oa erlasenesigninnwmne soseincieehinn 75c 
Pittsburgh Forgings OS ee 25c 
Pittsburgh Fort en & ; Chicago ~ Co.— 

Common {(quar.) —_. stliglniitiasahesiita dines $1.75 

7% preferred (quar.) ipsa: elicits ashes $1.75 
Pittsburgh & Lake Erie RR. {NEAL G0 ON $2.50 
Pittsburgh Metallurgical Co.__.~~.-....- . 25c 
Pittsburgh Plate Glass (quar.)_..._.- ~~~ ‘i 75c 
Pittsburgh Thrift Corp. (quar.)_.....--_-_-- 15¢ 
Pittston Co., class B $5 pfd. (s-a)—_-- $2.50 
Placer Development - cab lsenseinkadispubdanileneiigianeweba t25c 
Planters Nut & Chocolate (quar. 2: Pa $2.50 
Plume & Atwood Manufacturing Co. (quar. ) 50c 
Plymouth Oil Co. (quar.) : ® met 25c 
Pond Creek Pocahontas Co (quar.) - chelsea snichctad 50c 
Potter Company ——~-- Lspeiichidchininpeeiaianteoo tactile 10c 
Powdrell & Alexander, EE PEL ATES 15¢ 
Power Corp. of Canada, 6% pid. (quar.)__. ~$1.50 

6% non-cumul. partic. preferred (quar.) t75c¢c 
Preferred Accident Insurance (quar.)__ ~~ 20c 
Premier Gold Mining Co., Ltd._ x tlc 
Preston East Dome Gold Mines (quar.)__-~ 5c 
Price Brothers & Co., Ltd.— 

542% preferred (quar. ) onsen is ag) 
Procter & Gamble, 5% preferred “(quar.) $1.25 
Proprietary Mines .- dailies , nate i t5c 
Prudential: Investem ~~... 3c 
Public Investing (Phila.)— 

Original stock (s-a). i. Pisin siicsabdonibiedasens 10c 

Cashable stock (s-a)___- cr pistittans 10c 
Public Nat'l Bank & Trust (N. Y.) “(quar. hi 37 ee 
Public Service Co. of Colorado— 

7% preferred (monthly)... __— 58 ¥3c 

6% preferred (monthly) _....____._ _-_-_ 50c 

5% preferred (monthly) __—--- $e cs 4124c 
Public Service Corp. of N. J., common ____ 25c 

6% wprefetreai (monthly) __-.._-_....._.. 50c 

6% preferred (monthly) PR bee RS BER ae 50c 

BS ‘preseriea = (Gaer.)..<..-c.....-..-..... $1.25 

1%: pected: (eee) A aS ce eee n~~ $1.75 

8% prefemes tet.) cacti s. $2 
Public Service Co. of Oklahoma— 

5% preferred (quar.)__--~ Za AE eS $1.25 
Pubtic Service Electric & Gas, $5 pfd. ‘(quar.) $1.25 

7 oe Sees eee) a a, $1.75 
Publication Corp. common voting (quar.)___ 50c 

Common non-voting (quar.)_._._______--_ 50c 

Original preferred (quar.)_____-_-________ $1.75 

7% first preferred (quar.)__---___-_____ $1.75 
Puget Sound Power & Light Co.— 

$5 prior preference (quar.)__._____--_-- $1.25 
Pile ae 2 RRS IS «TS ae a 50c 
Pure Oil Co., 5% preferred 2 aE $1.25 

6% preferred (quar. SY. See $1.50 
Se rN a 10c 
Putnam (George): Pund.........-...-..--..- 15¢ 
Pyrene Manufacturing Co.____.________-___ 20c 
Quaker Oats Co., common (quar.)_._._____ 75c 

Os prerermen feeer,.) eS $1.50 
Quaker State Oil Refining_____._.___________ 25c 
Seay er 75¢c 
Raybestos-Manhattan, Inc. ~-._._________ 37'%c 
Rayonier, Inc., $2 preferred (quar.)_______ 50c 
Reading Cdé., 2nd preferred (quar.)__-_____ 50c 
Real Estate Loan Co. of Canada (s-a)____ t$1 
Reed Prentice Corp., 7% preferred (quar.)_.. 87 ec 
Regent Knitting Mills, $1.60 preferred (quar.) 40c 


$1460 preferred (quar.) 2... 


40c 
Reliance Grain, 612% preferred (accum.)_ 1t$1.62%2 


Reliance Insurance Co. (Philadelphia, Pa.) __ 30e 
Reliante Steél. Corp. (irreg.).....___-_.____ 25c 
Remington Rand Inc., common (interim) _ wes 30c 

$4% preferred (quar.) EATER EE ETI $1.12% 
Rensselaer & Saratoga RR. (s-a)_________ $4 
Republic Investors Fund, 6% pfd. A (quar.) 15c 

6% -preterrea A. tauar:) _-.-.~- 2-2. 15¢ 

6% prefterrea. @: <auar.)_.=---..--._._.. 15c 
Republic Steel Corp., common____..____-___ 25c 

6% cony. prior preferred A (quar.)______ $1.50 

6% convertible preferred (quar.)_...____ $1.50 
Reymer & Brothers, common (irregular)____ 12%c 

Common (irregular) ........-_..-.-.._ . 12%ec 

Sniearias . GopmeeeeeT) 12%c 
Reynolds Metals, 542% conv. pfd. (quar.)_ $1.37% 
Reynolds (R. J.) Tobacco Co.— 

7% ist and 2nd preferred (quar.)__..____ $1.75 

7% ist and 2nd preferred (quar.)_.._.___ $1.75 
‘Rheem Manufacturing Co. (quar.)  -____-__ 25c 
Richardson Company — --~~~--_.----_--_ 50c 
Richman~ Brothers Co, —...-_.-...--.---. 50c 
Richmond Water Works Corp.— 

6% -preferred ~“(quer.)__-_-__-- =... $1.50 
miegal: Paper 4equer.j-..- =>. 25c 
ey “toner erp, 10c 
Ritter Co:,; Inc., common________-__________ 25c 

5% convertible preferred (quar.)_..__-_ $1.25 
meaver: Beare paper 5c 
Riverside & Dan River Cotton Mills— 

6% preferred (§-2)~-.... -_------_.------ $3 
Riverside “Metal Co._...-....-._....___-__ 60c 
Riverside Silk Mills Ltd.— 

$2 participating class A preferred (quar.) $50c 
Rochester Telephone Corp. (quar.)_.----~- 20c 

442% Ast preferred (quar.)_....-_.____ $1.12% 


Roeser & Pendleton (quar.)__-._______-_.__ 25c 


Roos Bros. Inc., $6.50 preferred (quar.)___._ $1.62% 
Cummen Weimer.) ok 50c 
I CRG clus 15¢ 
Rubinstein (Helena), class A (quar.)__.-___ 25c 
Ruud Manufacturing Co., common_________ 25c 
Russell fe Company —__..._-___________.__ 90c 
Payable to common ‘stockholders of South 
Porto Rico Sugar Co 
Russell Industries, Ltd., common (quar.)____ t30c 
7 e prereeee 1eUet ds .o $$1.75 
Myer ie, Sa 50c 
Ryan Consolidated Petroleum (s-a) _______ 10c 
Safety Car Heating & Lighting Co._.______ $1 
St. Croix*Paper Co., 6% preferred (s-a)___ $3 
St. Louis Bank Building & Equipment Co.— 
DONOR kia a eS 12%c 
St. Louis Public Service, class A__.._.____ ___ 25c 
ts BR RTE SOS 20 ORR Sle ip ae 25c 
St. Regis Paper, 7% preferred (accum.)___ $1.75 
San Francisco Remedial Loan Assn. (quar.) 37%4ec 
Savannah Electric & Power Co.— 
8% debenture A (quar.)_..-....____-___ $ 
T42% mebenture B (quar.)_._--.__.____- $1.87 4% 
7% Qtmenture C -(guer.).. 222-2 $1.75 
64% % debenture D.(quar.)_.__._..-.-__. $1.6242 
Schenley Distillers Corp., 54% pfd. (quar.) $1.37% 
Schiff Co., common (quar.)_._____________ 25c 
542% preferred (quar.)..___-_._________ $1.37%2 
Schiage...,0ck ;(quar.)_—.... 12%c 
Scott Paper Co., common__._____-___ 45c 
@4preterred (quar.) = $1 
$4.50 preferred (quar.)............._____ $1,12% 


Scovill Manufacturing Co._.._....________ 
Seattle Brewing & Malting Co.__.._.______ 3c 


I Te a Sidi i 12%c 
Scranton Electric, $6 preferred (quar.)_____ $1.50 
en orca he SERRE SE I STS ARE ROME eee Se 50c 
Seaboard Oil Co. (Del.) (quar.)_.....____ 25c 
Securities Acceptance, common____________ 10c 


6% preferred (quar.)___ 





when Holders 
Payable of Rec. 


6-12 
6-30 
6-15 


10- 1 
6-24 


7-1 
7- 5 
6-15 
6-15 
7-1 
6-20 


' 
wm ww 


DIGBAHAM I 


' 
_ 


‘ 4 
1 ‘ 3.3, 
PUTER RU Ur WWwWoor- 


ATIIMIGANVMPDIDIID1 
'ee 
gk ay RRR WNW eR 


ro 
AAA ONS 
' 


' 
—— 
HH WM eee oe HRW eNO 


~J © 6 00 = 47 
oe eS ie 


6 


‘ 
ee) 
° 


«© 
ww 
-oo 


6-15 


5-15 


6-20 
6-20 
6- 2 
6-15 
6-15 
5-31 
5-25 
6-10 
6-15 


6-20 


a 
1 


' ' i ' ' ! ‘ ' 
to! db Ww tw 
OHH OSSOAS W 


ATAADANARAAAMAY 


= 
HOARD 
* .. ta ee : 
= pew eRe 
SCNO RP NRPUGINW 


PPRAQNU 


fh fed ak a pea pe ls 
ocuuunusc 


i" 
WOARADa4 

eee: 
“ooo 


7-15 
6-10 
6-10 
6-15 


6-15 


6- 5 
6-10 
6-10 


Name of Company 
Security Engineering Co., common __________ 

7% preferred (quar.)._........... aes 
Seeman Brothers, Inc. (quar.)_.......-.- . 
Seiberling Rubber Co.— 

$2%2 conv. prior preference (quar.)__.___ 

5% class A preferred (quar.)_.....______ 
Serrick Corp., class B (quar.)__-...._--_-- 

tg Rae ih a SE Nd re ene ener eer ee ee he 

CoBms. A COO, eis Sik 
Sharon Steel Corp., common__.___.--___-- 

$5 convertible preferred (quar.)__..-__-_~~ 
Shattuck (Frank G.) Co. (quar.)2.--.--_ 
Sheller Manufacturing Corp... .~-~ és 
Sherman -2eee Oe. i tt ee 
Sherritt Gordon Mines____ 
Sherwin-Williams Co. of Canada (interim) _ 

T% preterved (QWAP.) ...cknceesecucpccdnwe 
Sigma Mines, Ltd. (Quebec) 
Simon (H.) & Sons, common (quar.)— sitethawige 

7% preferred (quar.) ‘ nists 
Simonds Saw & Steel Co. oe. 
Singer Manufacturing (quar.) ‘ fe 

Extra : 

Skilsaw, Inc. (quar. ) 

Sloss-Sheffield Steel & Iron, 
$1.20 preferred - 

Smith (Howard) Paper Mills, Ltd.— 

6% preferred (quar.)__....__- 
Snap-On-Tools Corp. (quar.) 
Solar Aircraft Co. 

Sonetone Corp. el aes cae 
Sorg Paper Co., 6% pfd. “class. A “(accum, Fes 

4.6 preferred B (accum.)__ 
South Carolina Elec. & Gas, 5% 
South Carolina Power Co.— 

$6 ist preferred (quar.)............._.<. 
South Penn Oil Co. (quar.)_____- 
South Pittsburgh Water Co.-— 

442% preferred (quar.) 
South Porto Rico Sugar 

See Russell & Company. 
South Porto Rico Sugar Co., 

Special ____ 

8% preferred. (quar.) 
Southeastern Greyhound Lines (quar. )_ 

Extra “oe 
Southern California Edison— 

5% original preferred (quar.)____ 

542% preferred C (quar.)___- 

6% preferred series B (quar.)_....______ 
Southern California Plastic Co. (stock div.) 
Southern Canada Power, common (quar.)_ 

6% participating preferred (quar.)_____ 
Southern Colorado Power, 7% pfd. (accum.) 
Southern Natural-Gaes_.. =. Ck 
Southern Pacific Co. (quar.)—._- 

a ner OO Sr ne ae 
Southern Phosphate __________- 
Southern Railway Co.— 

5% non-cum. preferred (quar.)_.....____ 

5% non-cum. preferred (quar.)_.__-_____ 
Southland Royalty Co. (quar.)_______._____ 
Southwestern Associated Telephone Co.— 

oS preverred:: Wet. a ee 
Southwestern Engineering Co. (quar.)_____ 
Southwestern Life Insurance (Dallas) (quar.) 
Spalding (A. G.) & Bros., 1st preferred____ 
Spencer ‘Trask Fund, Inc. VY rliveatiay PREY a RES 
Spiegel, Inc., $4.50 conv. preferred (quar.)__ 
Spring Valley Co., Ltd. (liquidating)_______ 
Springfield Fire & Marine Insurance Co.— 

MIOUIED s.  a eek re 
Squibb (E. R.) & Sons, common.._________ 

SS preferred:A touer.).-. 

$4.25 preferred B (quar.)___.._-.-._-____ 
Staley (A. E.) Mfg., $5 preferred (quar.)-___ 
Standard Brands, $4.50 preferred (quar.)__ 

ne een iw 
Standard-Coosa-Thatcher (quar.) 
Standard Fruit & Steamship Corp.— 

SS: pregersee: teen.) ne 
Stendard Oil of California___.._____._.__.___ 
Standard Oil Co. (Indiana) (quar.)_.._____ 
Standard Oil Co. (Ky.) (quar.)_.-.____. 
Standard Oil (N. J.) common (s-a) 

Te ae 
Standard Oil Co. of Ohio, com. (quar.)____ 

Se -preerren Gee 

4% % convertible preferred (quar.)__-_~ 
Standard Wholesale Phosphate & Acid Wks.— 

I bi centc lor catahnten pa tenrpen tine riachuens ch ys aac naaiy 
Stecher-Traung Lithograph Corp.— 

Cem Ceres). on 

ae Breeetres 1 oa 

5% preferred (quar.) i... ~~... 

5% preferred (quar.)....._...._________ 
Stedman Brothers, Ltd. (quvar.)_...________ 

6% conv. preferred (quar.)_...._________ 
Stetson (J. B.) Co., 

8@ preferred (accum.)_..-........__--- 
Strawbridge & Clothier, 5% pfd. (accum.)--_ 

$5 preferred (quar.)............--__.<. 
Strouss-Hirschberg Co. ____-_______.___---- 
Se es ANE Dn as 
ne cc eupaaiibbaiie eine 
Sunshine Mining (quar.)____._.-________-- 
puereee Ween Se 
Supersilk Hosiery Mills name changed to 

General Products Mfg. Corp. 

Sutherland Paper Co.____-..-_-______-___- 
Sweets Co. of America_______.._._._____- 
Serine .@ 100. 460Oe ok 
Sylvania Electric Products___._.___________- 
Sylvanite Gold Mines (quar.)__......-- ~~ 
Syracuse Transit Corp., common (irregular) 

Common (irregular) —___-._.--_--.--- - 
Tacony-Palmyra Bridge, class A...._...--- 

et: OI: Se) cic tance soma con 
Talcott (James) common (quar.)_.-_--~--.. 

5%2% participating preferred (quar.)_-__ 
Tamblyn (G.) d., common (quar.)_.---. 

Preferred (quar.) SEER, pO TE SE RELA ER Mea oI 
Telephone Bond & Share— 

% ist preferred (accum.)_..-_--.-----~ 
Tennessee Corporation __.. __._...------.- 
Dexes: Camimeny  Jeuea;s.? 
Texas Gulf Sulphur (quar.)___--------~~--- 

RES NTR. APR RNC A CME ang WMT eae ae eey 
Texas Water Co., 6% preferred (quar.)___~ 
ATS i No i ig cs ncn agai 
Thatcher Manufacturing Co.___.__-.-----~~ 
Thermoid Co., 

$3 convertible preferred (quar.)__....--- 
Thew Shovel, 7% preferred (quar.)..___~- 

I ne nr ad nie net 
Thompson Products, common_______---~--- 

$5 convertible preferred (quar.)_.__-__-~ 
Tidewater Associated Oil, $4.50 pfd. (quar.) 
Tio ‘Roofing; -comon.___. . 

$1.40 conv. preferred RO i ain cmnien 
Tismsicen<Taeeks: BBG sn sense 
Tip-Top Tailors Ltd., common (quar.)_. ~~ 

1% prefetred deuars i... ek 
Tonopah Mining Co. of Nevada (irregular)_ 
Trinity Universal Insurance (quar)... ~~~ 

GATOR. ion nce ee 
Trich Co;,6emmon fetal.) — 6 

5% preferred (initial) _..-..-.-....-.... 
Troy & Greenbush RR. Association (s-a)-- 


‘common. , — 


pfd. (quar.) 


(increased) - 


com. 


(interim) 





Per 
share 


10c 
4334c 
75¢ 


62c 
$1.25 
10c 
10c 
22c 
25c 
$1.25 
10c 
5c 
lc 
t3c 
t15¢ 
$$1.75 
$30c 
t15c 
*$1.75 
40c 
$1.50 
$1.50 
25c 
15c 
30c 


~$1.50 
25c 
10c 

5c 
$1.50 
$1 
624ec 


$1.50 
40c 


$1.12% 
90c 


$1.12% 
25c 
50c 


75¢ 
50c 
25c 
25c 
50c 
75c 
50c 


$1.25 
$1.06 % 
80c 


When Holders 
Payable of Rec. 


6-15 
6-15 
6-15 


T- 1 
7- 1 
6-15 
6-15 
6-15 
6-25 
7-1 
6-21 
6-21 
6-12 
6-28 
8- 1 
7- 3 
7-28 
6-30 
6-30 
6-15 
6-14 
6-14 
6-15 
6-20 
6-20 


7-30 
6-26 
6-15 
6-23 
q- 1 
7-1 
7-1 


6-12 


7-1 
6-15 


6-30 
6-30 
9-30 
12-30 
7-1 
7-1 
7-15 
7-15 
7-1 
7- 1 
6-12 
6-15 
6-15 
6-30 
q- 1 


5-3. 
5-31 
5-31 


6-15 
6-15 
5-25 


AAaQuatMaane-j 

Ley Le ie ty ete 
1) 

SoraUowwnoo 


° 
w 
i) 


6-10 


8 


5-25 
6-15 
6-15 
6-20 


6-15 
6-15 


7-1 
6-15 


6-15 
6-15 
6-15 
8-15 
8-15 


6-20- 
6-20 
5-20 
6-15 
7-20 


5-31 
6- 2 
5-29 
5-29 
6-16 


5-15 
8-15 
6- 5 


6-15 
5-31 


10- 6 
6- 5 
6- 1 
5-27 


6-15* 
7-15 


7-15 
6-10 


11-15 
15 
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Name of Company 


‘Truax-Traer Coal, 5%2% preferred (quar.)_ 
Tubize Rayon Corp., common__________---~- 
ESE EET Ree 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 
Twentieth Century Fox Film, com. (irreg.) 
$1.50 convertible preferred (quar.)__--~-~ 
$4.50 prior preferred (quar.)_. ~~~ 
Twin City Rapid Transit, 7% pfd. (accum.) 
Twin Dise Clutch Co. (quar.)__----~_-- 
208 South Lt Salle St. (quar.)_.___._----- 
Unexcelled Manufacturing Co. (quar.) 
Union Bag & Paper Corp.__ 
Union Carbide & Carbon Corp._ 
Union Investment Co., common 

7.6% preferred (quar. oe ; 
Union Metal Manufacturing, com. ~ (quar.) 

$6 preferred (quar.) ae) dibaniaded Wonk aieas 
Union Pacific RR. (quar.) gs hes MS 
Union Wire Rope (quar.). = 
Minited Air. Lines Inc.......----~--- : ai 
United Aircraft Corp., common- 
United Aircraft Products, common (quar.)_- 
United Artists Theatre Circuit— 

% preferred (quar. ) -_- hesitinniatebialie 
United Elastic Corp.__.--~------ = 
United Gas Improvement, common (i rreg. - 
United Gold Equities of Canada Ltd.— 

Standard & common (irregular )--- 
United Illuminating Co. -— 
United Light & Railways— 

7% preferred (monthly) 

6.36% preferred (monthly )_..----~------. 

6% preferred (monthly)_...-_--.------- 
United Merchants & Manufacturers (quar.) 

5% preferred (quar.).-.---------------- 
United Molasses, Ltd.— 

Ordinary registered (final)_.-._...-~~-.--- 
United New Jersey RR. & Cana! Co. (quar.) 
United Printers & Publishers, Inc.— 

SS preferred  (qtiar.)—.-—-_...........-.. 
United Public Utilities Corp.— 

SS preterred (actum.)_................. 

$2.75 preferred (accum.)__----~-~- 
Uppressit Metal Cap, 8 pfd. (accum.) iss 
Wpson-Walton Co. (reduced)___..._-----~. 
a. S. Graphite Co. (irregular)_._._._..___--- 
Y. 8S. Gypsum Co., common (quar.)_...._-- 

7% preferred (quar. ETERS Ge Ee ee 
U. S. Leather Co., 7% prior pfd. (quar.)-_-~ 
©. S&S. Pipe & Foundry, common (quar.)—~-~ 

Common (quar.) 
..,Common (quar.) 
U. S. Playing Card (quar.)._--_.-----_---. 
w. S. Potash, 6% preferred___._.__._-___--_ 
U. 8. Printing & Lithograph Co.— 

5% prefered (quar.) ...____-----------_--- 
G..S. Sugar Corp., $5 preferred (quar.)__- 

SRE iT SRE SR 
United States Tobacco Co., common___-_--_~ 

7% non-cumulative preferred (quar.)_ ~~ 
United States Trust Co. €N. Y.) (quar.}_--~ 
MWniversal Cooler, $1 class. A__.___-_____--- 
Wniversal Laboratories, $2.50 pfd. (quar.)__ 
Wniversal Produets 
‘Utah Home Fire Insur. Co. (Salt Lake City) 

ah Hotel Ce. (reduced) 

tah Oil Refining Co. (quar.)__-~- “av PR Aare 
Utica Knitting, common_-__-__.._--_-_--_-_. 

5% prior preferred (quar.)_......______ 

‘5% prior preferred (quar.)_..._ 

5% prior preferred (quar.)_..._._______-_ 
Utilities Equities Corp.— 

$5.50 priority stock (accum.)__..-..-__-- 
ven Merman Company... co 
Vapor Car Heating, 7% preferred (quar.)_— 

7% preferred (quar;)___...-.._----.-___- 
Veeder-Root Inc. 
‘Wentures, Ltd. (interim) ...___.____-___-__ 
Victor Equipment. common (initial)..._____ 

$1 conv. preferred (quar.) 
‘Victor Monaghan Co. (quar.)_.....___-___ 
Ne nn 
Virginia Electric & Power, $5 pfd. (initial) 
Virginian Railway, common (quar.)_.___- 

6% preferred (quar.)__....._.._____-_ _ 
Wulcan Detitining, common __________._-_ 
“Common ~ 

7% preferred Cquar.)__......-.-_______. 

7% preferred (quar.)___...__.-__________ 
Wabasso Cotton, Lid. (quar.)______________ 
Wagner Electric Corp. (quar.)________-__-_- 
Waialua Agricultural Co._....__..______-_-__ 
Waite Amulet Mines, Ltd. 
Waldorf System Inc. (quar.)________-______ 
Walker (Hiram) Gooderman & Worts— 

RUIN I Bs 

Sa omeeserren (gues). 
Walgreen Co., common (quar,)__--_--_--__-_ 

412% preferred (quar.)__--__--_--____--_. 
Wamsutta Mills (quar.)______._____________ 
ware Baking, $7 preferred (accum.)_____~ 

re Shoals Mfg., common________--__---- 

5% preferred (initial) _.._..._._-.__.__--____ 
Ware River RR., guaranteed (s-a)_.--__-_- 
Warren Brothers Co., class A (s-a)_-__--__ 
I II RO aii ip dey sani erica arcielibee seein onne 

ET REESE SSS SE st IO at eg Ce A 
Washington Water Power, $6 pfd. (quar.)__ 
Waukesha Motor Co. (quar.) 

Wayne Knitting Milis, common____________ 

6% preferred (s-a)_...-.._-----_------- 
Es EEL ee eee 
Weber Showcase & Fixture— 

$2 participating 1st preferred (accum.)__ 
Welch Grape Juice Co., 7° pfd. (quar.)____ 
Wellington Fire Insurance’ (s-a)___-.__.___ 
Wesson Oil & Snowdrift Co., common_ _____ 
West Indies Sugar Corp. (s-a)_---_.__-____ 
I ete a a os 
West Virginia Coal & Coke (irreg.)________ 
West Virginia Pulp & Paper Co. 
West Virginia Water Service— 

$6 preferred (quar.)_..-____.-___________ 
Western Light & Telephone, $1.75 pfd. (s-a) 
Western Tablet & Stationery; common_____ 

5% preferred (quar.)..--...:.---=_.____ 
‘Westinghouse I sc 
Westmoreland Coal __-......... 
Westmoreland, Inc. (quar.)..... 
Westmoreland Water Co., 6% -pfd. (quar.)_ 
Weston (George) Ltd. (quar.) CaN nk era 
Westvaco Chlorine Products— 

$4.25 preferred (initial quarterly)_______ 
Weyenberg Shoe Mfg. (s-a) __.... | 
Wheeling Steel Corp., common_____.____ 

. $5 convertible preferred RUE cient 


Se 2 oe 


Whitaker Paper, common (quar.)_________.. 

7% preferred (quar.)_............. 
Whitman (Wm.) Co., 7% preferred a 
Williams (R. C.) & Co., Inc sa 
Wisconsin Investment Co 


Oe ee ae ee ee 


Wisconsin Power & Light, 6% pfd. ) 
7% preferred (quar.) PS: RE) ~~ 

Se ON 

Winnipeg Electric, 5% preferred (initial) __ 
5% preferred ies 








Per 

share 
$1.37%2 
25c 
$1.75 
~$1.75 
50c 
374ec 


$1.50 
50c 
33 sc 
62%ec 
37%ec 
$1.50 
$1.50 
$1.75 
$1.75 
t$1 
50c 
30c 
t20c 
25c 


t$1 


20c 


$1.50 
87%2c 
50c 
$1.25 
25c 
$1 
25c 
$1.50 
420c 


$1.12% 
$1.50 
$1.75 


t25c 
$$2.56- 


$2.50 





When Holdere 
Payable of Ree. 


6-15 
7-1 
7-1 
7-15 
6-30 


=" 


-~] 
' ‘ 


= +3 .J 
' ‘ 
~ 
Oe ep ~ 


AD WOH 
‘ 


4 


-] 
' ' 
at a 


os oe 
Bee AOE He O44 e 


IAAIAA 


-20 


6-20 
6-15 


7-1 


6-15 
8-31 
8-15 
7- 1 
6-12 
6-12 
6-14 
q- 1 


7-1 
6-24 
6-30 
T- 1 
6-15 
6-15 
ye 
7-1 
7-1 


71 
6-15 
T 1 
% 1 
6-17 
71 
7 1 
7-1 
7 3 
7-1 


6-15 
6-15 
6-15 
7-1 
6-30 
12-30 


6- 5 
6-20 
6-20 


an 
ne) 
ane 


g PRARMAD 
mo ee 
aro, 


aC AAAD 
‘ 
WwWrere 

Oe Ch 


’ ' 
1S) - 
oe © 


Dag PRADA AM 
We 


KO 


aH 
| dll a 
Nu 


ePeTE 
par aen 
Co, Geauga 


' 
— 


AMBIT A oe 
MwA 


6-25 
6-10 


7-15 
6-10 


10-10 
6-17 


6-30 
7-20 
7-20 
6- 6 
5-25 
6- 1 
6-15 
6-15 
6-19 


6- 1 
8-15 
8-11 
6-15 


Per When Holder 
Name of Company share Payable of Res 
Winters & Crampton Corp.— 
75c convertible preferred (quar.)_....-_-~ 18%c 8-15 7-31 
Winstead Hosiery, quarterly__..__._..._____ $1.50 8- 1 7-15 
tect Sl NNER REP RESET SRR SINS S a $1.50 8- 1 7-15 
UE: Silinid csc Dibietiinis lic tnvetipsatehcaeipalie binncessibanebalb $1 8- 1 7-15 
NE iliac stestalpaebianticsnsnusdetncighibatiGn cain $1.50 11-1 #£410-16 
SE sactliceet Sines esta reel lich i ecyriarenecceneapninipcdaaainaiinieae $1 ll- 1 10-16 
Wisconsin Electric Power Co.— 
ee. rererewe CONE. ik cette $1.50 7-31 7-15 
SI a I Wiessner ens trathteiie Qeisrcdntsnas at 25c 7-1 6-10 
SN i i 25c 7- 1 6-10 
Wood (Alan) Steel, 1% preferred (accum.) $1.25 6-16 6- 6 
Woodward & Lothrop, common (quar.)_____ 50c 6-28 6-16 
"TD. Wreeerree: SONG Pe $1.75 6-28 6-16 
Worthington Pump & Machinery Corp,— 
442% conv. prior preferred (quar.) —_._ $1.12% 6-15 6- 5 
44%2% prior preferred (quar.) ~...._-___ $1.12% 6-15 6- 5 
7% preferred A (quar) . .............. $1.75 7-1 6-15 
SW Gee we MED. i i $1.50 7-1 6-15 
Wright-Huargreaves Mines__.____....___.____ 16¥ac 7-1 5-25 
Yale & Towne Bite. Co... 4. ek 15¢ 7-1 6- 9 
C. .  eaet icet ee 15c 7-15 6-20 
Young (L A) Spring & Wire (Initial quar.) 25c 6-15 6- 1 
RRR REDE RTE SSE So ON 25c 6-15 6- 1 
Youngstown Sheet & Tube Co., com. (quar.) 50c 6-15 5-20 
5%%. preferred (quar.)......__.._______ $1.374e2 7-1 6-10 
Youngstown Steel Door_._.._--__ es 25c 6-15 6- 1 
Zion’s Co-operative Mercantile sestitation— 
I i a ais anced tsintchieeadl 75c 6-15 6- 5 
EI Nach i 75c 9-15 9- 5 
Cg EE Ee ea ee 75c 12-15 12- 5 





x Less 30% Jamaica income tax 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 
































(—) Since 
Acsets— June 7,’44 May 31, °44 June 9, '43 
Gold certificates on hand and $ $ $ 
aque trom U.S. Treasury_____. 18,687,125 — 54,000 —1,504,691 
Redemption fund—F. R. notes__ 359,386 + 3,71%2 + 308,078 
RRR I ae 259,467 — 5,609 — 90,124 
Total reserves 19,305,978 — 55,897 —1,286,737 
Discounts and advances_______ 239,550 + 2,923 + 226,677 
Industrial loans___.._________-_. 11,130 — 661 —_ 2,186 
Uv. = Govt. securities: 
Nisha lak ek hich ain cette dee cmsinal 8,731,276 + 265,608 + 5,835,909 
Gertifiantac WO MAiN a ae dhdinclaionceiatesoeacte 3,240,490 + 93,000 + 2,141,290 
RN chew cli siade lected sc chains ee cascned 1,190,035 + 1,272 + 259,835 
AER FEIT AREA) cE 1,447,496 — 1,271 — 263,552 
Total U. S. Govt. securities 
(incl. guar. sec.)_.-.______ 14,609,297 + 358,608 + 7,973,482 
Total loans.and-securities__.. 14,859,977 + 360,870 + 8,197,972 
Due from foreign banks_______- 136 eines — 1 
F. R. notes of other banks_____. 71,518 + 17,102 + 13,786 
Uncollected items ‘i 1,551,149 + 37,251 + 118,744 
Bank premises____.___.________ 34,794 —- 7 — 4,034 
Oier nseete 2d 66,479 — 1,754 — 9,611 
A RAT Ae OE 35,890,031 + 347,565 + 7,030,120 
Liabilities— 
Federal Reserve notes________ — 18,649,227 + 117,431 + 4,969,558 
Deposits: 
Member bank—reserve acct... 13,357,767 + 312,192 + 1,192,730 
U. S. Treasurer—gen. accts.__ 262,102 — 45,382 + 6,773 
Pe oii icicle tien ekdnenaren dice 1,515,629 — 37,879 + 500,452 
RARER SS NEE SPUR a 417,976 + 25,237 + 121,299 
Total deposits________.__.___. 15,553,474 + 254,168 + 1,901,247 
Deferred availability items_____ 1,228,701 — 25,183 + 132,195 
Other liabs., incl. acerd. divs.__- 10,752 + 612 os 36 
Total liabilities_.__........__ 35,442,154 + 347,028 + 7,002,964 


Capital Accounts— 





Capital paid in_________.___ sta 157,372 oe 101 ao 10,016 
Surplus (Section 7)_...___ : 188,097 dnkciaity + 27,686 
Surplus (Section 13b}_________. 26,965 ya + 136 
Other capital accounts________. 75,443 a "436 — 10,682 
Total liabilities & cap. acets... 35,890,031 47, 
Ratio of total res. to deposit & ee eee 
F. R. note liabilities combined 56.4% — 8% — 18.9% 
Commitments to make indus- 
trial loans___ 4,469 + 513 — 7,880 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended May 31: Decreases of $108,000,000 in loans, $134,- 


000,000 in holdings of Treasury bills, and $538,000,000 in 
United States Government deposits, and an increase of 
$239,000,000 in demand deposits adjusted. 


Commercial, industrial, and agricultural loans declined 
$29,000,000 in New York ‘City, $14,000,000 in the Chicago 
District, and $60,000,000 at all reporting member banks. 
Loans to brokers and dealers for purchasing or carrying 
United States Government securities declined $38,000,- 
000 in New York City and $50,000,000 at all reporting 
member banks. 

Holdings of Treasury bills declined $70,000,000 in the 
Chicago District, $36,000,000 in New York City, $32,000,- 
000 in the Boston District, and $134,000,000 at all report- 
ing member banks. 

Demand deposits adjusted increased $174,000,000 in 
New York City, $90,000,000 in the Chicago District, $66,- 
000,000 in the San Francisco District, and $239,000,000 
at all reporting member banks, and declined $228,000,000 


in the St. Louis District. United States Government de-. 


posits declined in all districts except St. Louis, and the 
total decrease was $538,000,000; the principal decreases 
were $235,000,000 in New York City and $87,000,000 in 
the Chicago District. 

Deposits credited to domestic banks increased $98,-~ 
000,000 in the St. Louis District and $83,000,000 at all 
reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 





Assets— 5-31-44 5-24-44 6-2-43 
$ $ $ 
Loans and investments—total__--__.-____-. 49,988 —252 + 2,806 
ernie nscihcinies tates edlniapetinita tn oh imiamiptiti evcciniastbiin 10,081 —108 + 293 
Commercial, industrial, and agricultural 
I isin dh cts srcnthenthainthen meses epangmeneaccnmunnseae ,846 — 60 + 184 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.____ a 622 —_ id 
, Other secursties......_....-..._...... 570 ia + ° 146 
Other loans for purchasing or carrying: 
U. 8S. Government obligations____._~- 279 —. 8) 
Other-securities_................-.-. 310 al + 
Real estate loans_._..._-.-.-.---------- 1,073 + — -.47 
EE oii rit cnn omnes 55 + 16 — 39 
Se elie eee need aeoece 1,326 — 7 — ww 
I ile aie tes tin contin wipes n en 2,299 —134 —3,337 
Treasury certificates of indebtedness___-.~_. 8,886 ra + 2,003 
I TI. oh Bitticdi enn meme anntehen 7,087 — 7 + 2,899 
Ne hss ach ces dais ise wer haere acter ah Coen 18,141 + 3 + 2,382 
Obligations guaranteed by U. S. Government 616 — 17 —1,234 
Ear Seen ie Pus eee - 2878 + il — 199 
Reserve with Pederal Reserve Banks__...__~ 9,060 +. 4 +, .490 
I i, Waiters ethan Sider hati rnentc do enttyane 526 — 33 + 22 
Balances with domestic banks__...._.-----. 2,118 + 85 — 292 
Liabilities— 
Demand deposits-adjusted___.__.-_.___--_. 36,208 + 239 + 4,822 
y ETRE ENE Ry a a 6,705 + 20 + 1,104 
U. S. Government deposits__......--_.-_-_. 4,982 —538 —3,032 
Interbank deposits: 
Demestic. banks.........<.--..-.--..--~. 8,146 + 83 — 733 
Foreign banks onal legis 896 + 10 + i141 
pT SIL. AE ae ne ae Mae Oa 188 — 12 + 106 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week_ SER Ti OE - 10,861 








Transacted by Barnes & Lofland, Philadelphia, Pai, on 
Wednesday, June 7: 


Shares STOCKS $ per share 
4 Amwell National Bank, Lambertville, Ny J... . 27 
2 Union National Bank, Frenchtown, N. J._.--~---- 19 
9 National Accident & Health Insurance Co.____-_-_ 15% 
200 Tabor Manufacturing C2. 6% preferred_._______- 1 $425 lot 
200 Tabor Manufacturing Co. common ___-_-- ~~~ -- f 
BOND 
$1000 Phila. Country Club deben. note series A, due 1956 $200 lot 


Transacted by R. L. Day & Co., Boston, on Wednes< 
day, June 7: 


Shares STOCKS $ per share 
27 #£4xBerkshire Trust Co., Pittsfield, Mass., par $100_- 5542 
1 Boston’ Athenaeum, par $300__.-._~.-.----.----. 301 
.49°.:. Cobemisl - Beene... Co0... — on i Sc 100 1 
3 Southern Field Petroleum Co., 8 pfd.__..._---~--~- } $117 lot 
$225.25 Conveyancers Realty Co. 2-4-1957_._-.._.-_---- 
SG | CR FE i nn ee eh eecinticn ence snwe 100 
BOND 
$3000 Credit Service Inc. ctf. of indeb. or deb. 6s, 1948 $25 lot 





Foreign 


Exchang 


e Rates . 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable’ transfers in the different countries of ‘the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL. RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 2. TO JUNE 8, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon ——" Rate for Cable Transfers in New York 


alue in United States Money 



























































dainiions sills im 2 June 3 fee 5 ve 6 June 7 oes 8 
na, $s $ 

Official .297733* .297733* .297733* .297733* .297733* .297733° 
Australia, pound sala Sais 3. ‘oeee0. 3'228080 3'200000. s'ag000> 3'208000" 9'290000- 
Brazil, cruzeiro— ; ’ ; : : 

Official ,060586* .060586* .060587* .060587* .060587° .060587* 
orm. ee 051275* .061275* 051275* .051275* :051275* 051275° 

Official .909090 .909090 .909090 .909090 © . 909090.  —=—«.909080-- 

Free. aM :906250 "906250 "906250 "906250 "906875. "907500 
Colombia, a a 2iz766 a nizi8s* 4 oizn8s* 302766" a nznes* : erase 
India (British), rupee_-__ 301215 302215 301215 ~ "1301215" "301215 "301215 

‘7 peso___ . . 05860 . 05860 205820 -205820 -205820 
Newfoundland, doltiar— 

Pe — "903750 903750 "903750 peg " Soebeo 
New Zealand, pound 3.244203 3.244203 3260S 107 3.244203 3.244203 - 
Union of South Africa, pound 3.980000 3.980600 3 3a00eD tor Pe 3.980000 3.980000 
Uruguay, peso— i-9tif * 

Controlled .658300* 658300 ss5ed008” 656300 658300° .658300* 

Noncontrolled “529640° 529640 -- - 529640" fae. >. a 529640" 529640" 

*Nomminal rate. 
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Pennsylvania Co.—Earnings— 
Income Statement for Years Ended mee, 8 











1942 

Dividends on stocks owned__-_.----~-------~-- $9,390,213 $8,764,006 
Interest on bonds owned__.-..-~--.----------- 946,974 810,316 
eer CNG 8 oo Sakae mnen aman es 264 305 
Rents and royalty from real estate__..._--~~- 8,424 18,039 
Miscellaneous income__....----.-----------~~- 110 112 

pte” WA. ae ec mhna ne eeen ener $10,345,985 $9,592,778 
Expenses of maintaining organization___.._~-~~ 12,163 15,951 
i alae: A tea RS OT Se 8 SR RENTS 1,062,620 957,074 
SNORE OEE ONIN So cat gianni =e 1,791,160 1,791,160 
eee CMRMNER oo che aman 1,330 19,602 

OU DIROUEG. us oe re Seeks eck eee asu din nuw $7,478,713 $6,808,991 
Sinking fund. appropriations_.__.........---- 500,000 500,000 
NS Se RA OCR oat ee py aae Ss. ee a ete ee *5,000,000 

Bal. transferred to credit of profit & loss.__ $6,978,713 $1,308,991 


*Dividend in 1942 paid in securities. 


General Balance Sheet, Dec. 31, 1943 

Assets—Investments, $1,799,327; securities owned, $198,534,689; cash, 
$5,653,379; dividends and interest receivable, $1,856,437; other accounts 
receivable, $21,684; deferred assets, $32,363; deferred charges, $15,625; 
total, $207,913,504. ‘ 

Liabilities—Capital stock (par $50), $124,625,000; long-term debt, 
$44,779,000; bonds and. interest matured and unpaid, $21,469; misc. 
accounts payable, $45,281; accrued interest, $746,317; tax liability, 
$1,598,703; other liabilities, $25,582; deferred credits, $12,147; funded 
debt retired through income and surplus since Aug. 1, 1935, $4,000,000; 
sinking fund reserves, $500,000; profit and loss, $31,560,007; total, 
$207,913,504.—V. 159, p. 2308. 


Pennsylvania Edison Co. (& Subs.)—Earnings— 











Calendar Years— 1943 1942 
ORIEN, PU UIOIE sii ice en cic ibtieoainntincin ecthennn som $7,362,699 $7,166,637 
Geeratune GRUONGNs 505s. ce cea cdewen nae 2,776,503 2,288,483 
Electricity purchased for resale_____.-.._-.~_- 103,784 23,063 
Be paneatlae 2 tay aise Wee ot bine Mar Yas nr RTA wee See 557,446 518,432 
Provision for retirement (depreciation) of prop- 

erty, plant and equipment__-__..-~--~~__--- 784,465 767,989 
Federal income taxes_.__..------~-..-----~--- 292,300 465,890 
a RE FER IC iE ES ea ea aN SRE eee ee 463,708 519,085 

Crorating: (meee sack een en nue $2,384,495 $2,583,694 
menor ieee (NOG) 6.2 et ot ee 447 Dr12,778 

Cert “Catia as ai a os is $2,384,942 $2,570,917 
Income. deductions: —.~ +22 -.2:--. 22sec +e. 1,305,463 1,380,165 
* Oe AMOOMES 85 oe oe ccc eho ee $1,079,480 $1,190,751 
‘Dividends on $5 pfd. stock_-.._.-.---_-_---__ 617,330 617,330 
Dividends on $2.80 preferred stock____._.--_-- 235,281 235,281 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Property, plant and equipment, $49,600,938; special funds, 

$44,190; cash in banks and on hand, $874,579; special deposits, $6,393; 
-U. S. -Government obligations, at cost, $57,000; accounts receivable 
dless reserve for uncollectible accounts of $49,624), $585,963; materials 
and. supplies, $368,528; prepayments, $59,224; deferred debits, $3,040,- 
248; total, $54,637,062. 
' -Liabilities—Common _stock, $166,600; preferred stock, $12,676,509; 
long-term debt, $27,875,000; .accounts payable, $196,529; dividends 
payable Jan. 3, 1944, $213,153; customers’ deposits, $47,859; taxes 
accrued, $395,196; interest accrued, $219,913; other current and ac- 
crued: liabilities, $392,256; deferred credits, $54,314; reserves, $5,467,- 
707; contributions in aid of construction, $123,739; capital surplus, 
$5,552,753; earned surplus, $1,255,534; total, $54,637,062.—V. 157, 
Pp. 2155. 


Pennsylvania Power & Light Co.—Earnings— 











Period End. April 30— 1944— Month—1943 1944—-12 Mos.—1943 
Operating revenues __. $4,223,084 $4,079,625. $50,340,587 $47,561,177 
©perating expenses _._ — 2,160,841 2,069,701 26,340,984 23,665,358 
‘Rederal taxes ~...-.~-) 752,27 ~ 624,035 7,309,843 . 7,215,613 
QOther taxes ____..--- 99,602 172,615 1,928,006 2,052,362 
Property _retiremt. res. , 
-*“appropriation ._____~ 311,667 285,833 3,533,333 3,393,333 
Amort. of limited-term 

EPO a as SS S5609 =) Gen 17,227 

Net oper. revenues___ $898,703 $925,824 $11,228,421 $11,217,284 
Other income (net)_--- 4,687 1,502 62,874 31,977 

Gross income — __---~ $903,390 $927,326 $11,291,295 $11,249,261 
Interest charges ~ ~~~ 469,863 449,229 5,580,146 5,499,380 

Net income —__..._~~ $433,521 $478,097 $5,711,149 $5,749,881 
Divs. applic. to preferred stocks for period-.-. 3,837,992 3,842,575 


-—V. 159, p. 2013. 


Pennsylvania RR. Regional System—Earnings— 
(Excludes L. I. RR. & B. & E. RR.) 2 
Period End. Apr. 30— 1944—Month—1943 1944—/4'Mos.—1943 
err 








$ $ $ 

Ry. operating revenues 83,287;719 82,929,735 328,232,967 304,143,171 
Maint. of way & struc. 9,985,016 8,258,625 37,381,781 33,544,779 
Maint. of equipment... 15,774,892 14,012,668 62,816,877 53,841,325 
epee SL gag Se 1,003,351 909,433 4,167,272 3,685,573 
Transportation ___-. -- 32,000,987 29,672,799 131,851,360 116,507,053 
Miscell. operations_____ 1,286,926 1,185,920 5,257,534 4,793,161 
General expenses __-~~ 1,439,764 1,258,594 6,007,627 5,477,896 

Net rev. fr. ry. oper, 21,796,783 27,631,696 80,750,516 86,293,384 
Railway taxes ~- ---- ‘4° 21,782,000 11,448,192 38,511,000 38,429,887 
-Unemploy. insur. taxes .1,020,690 933,243 . 4,277,210 3,710,758 
Railroad retire. taxes__ 1,105,322 1,010,075 ° 4,634,511 4,021,137 
Equip. rents—Dr bal... 1,043,597 737,715 3,346,596 3,108,869 
Jt. facil. rents—Dr bal. 02,963 229,552 818,786 943,919 

Net ry. oper. income 6,642,211 13,272,919 29,162,413 36,078,814 


Tenders Sought— 

The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m. 
CEWT) June 30, 1944, receive bids for the sale to it as of July 1, 
1944, of general mortgage 414% bonds, series E,.due July 1, 1984, to 
an amount sufficient to exhaust the sum of $250,370, at prices not 
to exceed Oe principal amount (exclusive of accrued interest). 
-—V. 159, p. G 


_ Peoples Drug Stores, Inc.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
etock, par $5, payable July 12 to holders of record June 8. This 
compares with 25 cents per share paid on April 1, last. In 1943, 
the company made the following distributions: April 1, 25 cents; 
gg: 40 cents; Oct. 1, 35 cents; and Dec. 29, 25 cents.—vV. 159, 
p. 2236. 


Peoples Gas Light & Coke Co.—Proposes Private Sale 
of $20,000,000 Bonds to Life Insurance.Companies— 

The company has filed with the ue Commerge* Commission a peti- 
tion requesting permission to sell life insuffahice companies $20,- 
900,000 first and refunding .series G. bonds at par, due 
June 15, 1961. Bdt sek "OO 

’ The proceeds of the sale, tog eltae With othe? “corporate funds, will 


be deposited with the trustee of the non-callable refunding mortgage 
5% bonds to provide for their retirement on or before Sept. 1, 1947, 
according to George A. Ranney, Chairman of the board. 

Upon completion of the transaction, the company will offer to pur- 
chase the bonds due Sept. 1, 1947, at any time prior to Sept. 1, 1944, 
at a premium of $118 per $1,000 bond, together with interest to 
Sept. 1. The premium is the equivalent of slightly more than a 1% 
yield basis as of Sept. 1. 

Mr. Ranney stated “even if the present high excess profits tax 
rates should be reduced to the level of the present normal and surtax 
rates during the next three years, the aggregate earnings of the 
company for the period between now and 1948 will not be appreciably 
affected by the duplicate interest, although the earnings of individual 
years within that period will be affected to varying extent, depending 
upon the number of 1947 bonds presented for retirement.” 

After giving effect to the proposed financing, the outstanding long- 
term debt of the company will consist of $4,846,000 Mutual Fuel Gas 
Co. first mortgage 5% bonds, due 1947; $15,000,000 first and refunding 
mortgage, series F, 3% bonds, due 1956; $20,000,000 first and refund- 
ing mortgage, series G, 3% bonds, due 1961, and $22,000,000 first 
and refunding mortgage, series E, due 1966. 

Mr. Ranney said that company now plans to retire at maturity 
from then current funds the Mutual Fuel Gas Co. bonds, due in 1947. 
With the consummation of this transaction, the funded debt of the 
company will total $61,864,000, a reduction of $30,913,100 since 
Dec, 31, 1932.—V. 159, p. 1768. 


(The) Pfaudler Co., Rochester, N. Y.—Extra Dividend 


The directors on May 31 declared an extra dividend of five cents per 
share and a dividend of 20 cents per share on the common stock, 
par $20, from current profits or from surplus funds on hand, both. 
payable July 1 to holders of record June 20. Like amounts were dis- 
bursed on April 1, last.—V. 159, p. 1044. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended June 3, 1944, amounted to 119,694,000 kwh., an increase 
of 5,316,000 kwh., or 4.6% over the corresponding week of 1943.— 
V. 159, p. 2309. 


Philco Corp.—Battery Shipments Up 25%— 


Shipments of the corporation’s storage battery division in the first 
four months of 1944 were 25% greater than in the corresponding 
period last year, according to M. W. Heinritz, Vice-President in charge 
of the division. 


Renegotiation Settlement— 


As a result of renegotiation of 1943 business this corporation will 
repay to the Government $4,400,000. This settlement will have no 
effect on earnings reported for 1943 since it is fully reflected in the 
financial statements for that year. 

The company paid $1,400,000 on April 28 and will pay $1,000,000 
each on June 15, Sept. 15 and Dec. 15.—V. 159, p. 2236. 


Phoenix Securities Corp.—Meeting Again Postponed— 

The adjourned annual stockholders’ meeting, which was scheduled to 
be held on June 7, was postponed further to June 21. Walter S: Mack, 
Jr., amnounced that the adjournment was necessary because certain 
aspects of the proposed plan of liquidation had not been fully clarified. 
—V. 159, p. 2236. 


Plaza Operating Co.—Transfer Agent— 


The First National Bank of Jersey City has been appointed transfer 
agent for the common and preferred voting trust certificates.— 
V. 158, p. 1537. 


Portland General Electric Co.—Earnings— 














12 Months Ended March 31— 1944 1943 
Gross. operating revenues__.._...-._-------~- $13,470,943 $11,889,913 
RRS RSIS ine -<: Riaphipeiee rey hi AE eee eee Sgn pee 4,692,724 3,825,953 
ECL LT BEE TI ANS Fe AEE EL 893,938 727,400 
Provision for depreciation_._........_-__ _---~- 1,206,635 1,142,495 
Came GAO Zn eA i che 1,257,580 1,423,256 

Net earnings from operations____...__-_-~~ $5,420,066 $4,770,809 
Cenee TOe COC sce oe ees 211,605 211,017 

"Sebes. et ORGS. 5.3 cs ke ck $5,631,671 $4,981,826 
pS PER ICES £7 SE RIT wR JERE 2,644,140 2,521,510 

a ee a perks neegrar teeth $2,987,531 $2,460,316 
Normal income tax and surtax_______--_----~- 695,000 657,350 
ER oe CERES a 7 RE IE 709,000 —___._ 

Net income to earned surplus__------------~ $1,583,531 $1,802,966 


—V. 159, p. 1868. 
Porto Rico Gas Co.—To Redeem Preferred— 


The company, a subsidiary of Consolidated Electric & Gas Co.. on 
June 6 asked SEC approval of the redemption of 1,500 shares ($100 
par) 6% cumulative preferred stock at $105 per share. 

Consolidated, holder of the 4,945 outstanding shares of Porto Rico 
preferred, would use the proceeds to acquire for retirement some of 
Southern Cities Utilities Co. series A 30-year 5% first lien collaterai 
trust bonds, due 1958, and assumed by Consolidated.—V. 159, p. 2236. 


Portsmouth (O.) Gas Co.—Sale— 
See Associated Gas & Electric Co.—V. 126, p. 587. 


Pressed Steel Car Co., Inc.—Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of 7,000 
additional shares of common stock (voting) par $1 per share, on 
official notice of issuance and payment in full, pursuant to an option 
agreement, making the total amount of such common stock applied 
for 949,897 shares. 

The directors on Nov. 4, 1943, approved the granting to Ernest 
Murphy, the principal executive employee in charge of the Hegewisch 
(Chicago, Ill.) plant, of an option to purchase for cash, all or any 
part, at any time or from time to time, on or before Nov. 4, 1946, 
of 7,000 shares of common stock at $7 per share.—V. 159, p. 2309. 


Public Service Co. of Indiana, Inc.—Earnings— 

Period End. April30— 1944—4 Mos.—1943 1944—12 Mos.—1943 
Operating revenues ___ $10,280,155 $9,407,424 $29,029,792 $26,615,759 
Power purchased —__--~ 776,703 763. 2,519,672 2,208,002 











Gas purchased —_..--.~ 513,966 522,736 1,395,052 1,291,755 
Other operation ___---- 2,650,053 2,432,163 17,654,425 7,164,726 
Maintenance —_.-- ~~~ 425,603 352,522 1,389,049 1,150,202 
Prov. for depreciation— 933,062 923,406 - 2,709,656 2,699,723 
State, local and miscel. 

Federal taxes ______ 792,985 772,702 2,211,836 2,052,664 
Fed. normal & surtax_ 370,089 459,705 1,843,396 1,308,705 
Fed. excess prof, tax.. 2,073,834 678,522 1,593,006 678,522 
Charges in lieu of Fed- 

Gras “CORO cS Sa 516,863 2,140,425 2,165,763 

Net oper. income_.__. $1,743,861 $1,985,071 $5,573,275 $5,905,697 
Other income (net) ~~ 30,098 28,632 86,175 61,861 

Gross income  __--_- $1,773,959 $2,013,703 $5,659,450 $5,967,558 
Int. & other deducts._ 832,474 1,017,827 2,830,621 3,110,902 

Net income ________- $941,484 $995,876 $2,828,828 $2,856,655 


—V. 159, p. 2122. 


Puget Sound Pulp & Timber Co.—Sale of Canadian 
Interests— 

The ‘cOmpany has sold its Canadian timber stubsidiaries—Canadian 
Forest Products Co. and Beaver Cove Lumber Co.—to Canadian inter- 
ests, F. G. Stevenot, President, announced on June 2, for the equiva- 
lent of $5,000,000 in American funds, plus interest on deferred pay- 


ments. An initial payment of $1,450,000 was received, $550,000 is 
bees Jan. 5, 1945, and the balance is payable serially over a period of 
years. 
Under the terms of sale, the company has a 35-year opti ; 
, " ption covering 
all exportable timber of pulp species produced on Crown 5 land 
included in the properties.—V. 159, p. 2122. ne 


Pullman Inc.—First Quarter Statement— 


D. A. Crawford, President, states: 

_ Total provision for $8,375,100 for Federal taxes on income for the 
first quarter of 1944 was equivalent to $2.59 per share of stock or 
342 times the net income available for payment of dividends to stock- 
holders. The claim for post-war 10% refund of excess profits tax 
provision, amounting to $709,462, has been added to post-war renabilie 
tation reserves. 

Working capital of $103,541,552 ($32.02 per share) on March 31, 
1944, surpassed the previous high mark. Cash and U. S. Government 
securities on that date totaled $75,189,337, excluding $24,122,000. of 
U. S. Treasury tax savings notes and $6,171,682 of Government securi- 
ties held in funded reserves. 


Decree in Anti-Trust Case 


On May 8, 1914, the U. S. District Court at Philadelphia entered its 
decree giving effect to its original opinion of April 20, 1943, and its 
supplementary opinion of Jan. 22, 1944, in the Government’s anti- 
trust suit against the Pullman group of companies. The effective date 
of the District Court’s decree, unless appeal is taken, will be July %, 
1944. In case no appeal is taken, Pullman Ine. will have a further 
period of 90 days from the effective date of the decree, within which 
to file with the Court its election on the required disposition of 
either (a) the sleeping car business or (b) the manufacturing busi- 
ness, and also to file a plan to effect the separation of those busi- 
nesses. After approval by the Court of a plan’ for such separation, 
Pullman Inc. will then have a period of one year within which to 
carry out its plan. 

Until there has been opportunity to make thorough study of the 
provisions of this decree and of the probable effect thereof upon the 
business of the several companies in the Pullman greup, and until 
advice of counsel has been received upon the question of an appeal 
of this case to the U. 8S. Supreme Court, directors will not make 
decision as to further action to be taken in this case. Stockholders 
will be advised promptly of further developments. 


Consolidated Income Account 
Period End. March 31— 1944—3 Mos.—1943 1944-12 Mos.—1943 
$ $ $ $ 


Gross income from all 
SOUINOS * Shik be wd 


85,835,713 100,550,046 411,637,624 333,964,295 
+Prov. for contract rev- ° 





enue payts. to railrds. 6,915,431 6,456,408 27,346,595 18,533,936 

i 

NT Ee ae Pasa cee 78,920,282 94,093,638 384,291,029 915,430,359 
Total expenses ________ 65,043,463 79,581,022 319,763,627 264,191,099 
Proy. for deprec.______ 3,250,508 3,222,668 13,001,265 13,040,009 


Prov. for Fed. taxes Ong 








SOONG onesie ste 8,375,100 9,256,095 41,568,542 27,420,046 

Net profit ........_ 2,251,209 2,033,851 9,957,594 10,779,204 
Claim for post-war 10% 

refund on excess prof- 

MOVGAR, (ie Cr709,462 Cr785,756 Cr3,375,402 Cr1,614,63% 
Approp. to reserves for 

post-war re-adapta- ‘ 

tion of mfg. plants 

and Pullman equip... Dr709,462 Dr785;756 Dr3,375,402 Dri,614,63 
ROG. £08 “WHEE... COUIGUNR SS = 6 ee sr | See ,000 ,000,0 

Net income —___--_. 2,251,209 2,033,851 9,457,594 8,779,204 
Income for period... _ 634,413 382,402 *341,516 1,955, 
Dividends paid —--_-_ __ 1,616,796 1,651,448 9,799,111 10,734, 
tEarn. per share______ $0.70 $0.62 $2.92 $2. 


*Deficit. Railroads’ contractual share of The Pullman Co. sleep’ 
and parlor car reserves. tBased on total outstanding share capital: 
3,233,497 shares in 1944 and 3,302,897 shares in 1943. 

Note—Above figures subject to renegotiation of prices on 1944 and@ 
1943° armament «shipments. ‘ies 


Consolidated Balance Sheet 


1944 1943 « 


$ $ 
75,189,337 53,742,852 
24,122,000 25,055,000 


Assets— 
Cash and U. S. Government securities_._______ 
U. S. Treasury tax savings notes... ____- 





Other marketable securities at cost_________~- 643,810 +709,855 
Accounts and notes receivable__.._._..._...... 55,395,028 41,318,551 
Equip. trust, etc., deferred payment car accts._ 4,789,372 f T9& 
BeUVerseer ane *O6“ ON he eh cca oe 34,041,652 29,409,511 
Gaee om epett cn ate a 3,646,312 1,694,256 
Unreimbursed cost of work in. process and 

IER Ss She RE eC aET To Wee Ie yes | 3,224,052 17,353,661 
SUDO 2 5k ERB i eta bD 835,539 » 1,127,208 
Equip. and- prop.) (less deprec.)_._.__-___--_- 94,578,357 108,919,481 
Pune  eewee ie. oo ee coe 6,171,682. « 3,974,321 
Pee TOR GINS én Sno no ee eh 898,908 1,719,723 
SNE III Ais cic seice cen cen as hms mings ceding asl 321,289 307,768 
Claim for post-war refund____..---_------__. 5,548,917 2,173,515 

(NEES MeO went seme KET ie NS 309,406,260 293,590,499 

Liabilities— : 
§Accounts payable and payrolls______--__--_-_~ 42,946,253 28,447,663 
Accrued prov. for Fed. taxes on income, net : 

I Ni seo shierecet te ceten Se 42,811,021 26,376,940 
Accrued provision for other taxes, not yet due_ 4,882,376 3,598,550 
Prov. for renegotiation refund on 1942 arma- 

GES SOBRE oe no iicecd nk dawnuedins Soe 8,817,000 
Advances on munition contracts__._._....._____ 6,870,364 19,047,916 
ON cia as Bt wire mete ienicineb eas 23,065,586 16,895,797 
SpeUeNEee’ CRONNOD oo ke can 10,937,708 9,365,154 
Capital stock— 

Pullman Ine.__--~ ~~~ MONE PTR DORA 129,339,880 132,115,880 

ena. Me CU NEI Pe i i ee ascites 4,485 5,926 
REE ROS SBC RIERA QF Ice We Neg Ra Oe oe eae 48,548,585 48,889,670 





I iach a ld rth AD pean co th te hla ies in = Sod ace ai 309,406,260 293,590,499 


§Including provision for unpaid retroactive wage adjustments in the 
carrier division.—V. 159, p..2236. 


(George) Putnam Fund of Boston—Net Assets— 

Total assets of the Fund as of June 1 exceeded $9,400,000 compared 
with $8,800,000 on March 31 and $7,500,000 on June 1, 1943. This 
growth is due to the purchase of new shares by investors and to an 
increase in the market value of the Fund’s investments. The net 
asset value of each share on June 1 was equal to $14.04 compared 
with $13.57 on March 31 and $13.29 a year ago.—V. 159, p. 1801. ; 


Radio-Keith-Orpheum Corp.—New Subsidiary— 


The formation of a new subsidiary to supply television broadcasting 
stations with both. filmed and live talent programs was announced 
June 6 by N. Peter Rathvon, President. Known as R.K.O. Television 
Corp. it will have its headquarters in New York and will be headed 
by Mr. Rathvon.—V. 159, p. 2309. j 


Railway Express Agency, Inc. (& Subs.)—Earnings—~ 
Period End. March 31— 1944—Month—1943 1944—3 Mos.—1943, 
Revenues and income__ $33,469,903 $29,394,722 $93,989,667 $77,914,472 


Operating expenses___-__ 18,710,797 15,075,645 54,858,031 42,288,315 
Express taxes ~~... . 1,221,318 1,034,724 3,626,544 2,946,288 
Interest and disct. on y 

funded debt -------- 102,105 98,019 306,316 294,058 
Other deductions____-_~ 170,785 11,758 226,027 22,137 





*Rail transport. rev.. $13,264,898 $13,174,576 $34,972,749 $32,363,674 
“Payments to rail and other carriers—express privileges. 
—V. 159, p. 2236. 


Reading Co.—Subsidiaries Merged— f 

The stockholders on June 6 approved the merger of Philadelphia & 
Reading Terminal RR. and Catasauqua & Fogelsville RR. into Reading 
Co. Mr. Scheer said that in addition to simplification of the corporate 
structure, the merger will effect some savings in taxes.—V. 159, 
Pp. 2237. 
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Reliable Stores Corp.—To Pay Extra Dividend— 


a The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 12% cents per share on the 
common stock, no par value, both payable July 1 to holders of record 
June 17. An extra of like amount was disbursed on this issue on 
Oct. 1, last year.—V. 159, p. 1868. 


Remington Rand, Inc.—Listing of Additional Common 


The New York Stock Exchange has authorized the listing of 87,210 
additional shares of common stock (par $1), upon official notice of 
issuance to common stockholders of record at the close of business 
on May 10, 1944, payable June 1, 1944, as a 5% dividend.—V. 159, 
Pp. 1801. 


Reo Motors, Inc.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, par $1, payable June 30 to holders of record June 20. This 
compares with $1 per share paid on Dec. 14, last, and an initial of 
50 cents per share on Dec. 23, 1942.—V. 159, p. 2237. 


Republic Natural Gas Co.—New Directors— 

E. L. DeGolyer and Lewis W. MacNaughton on May 31 were elected 
directors, W. H. Wildes, President, announced following a _ special 
meeting of the board. Frederick M. Mayer, who has served on Re- 
publie’s board of directors during the past nine years, and Mr. Mac- 
Naughton were named new members to the Executive Committee. 
—V. 159, p. 774; V. 158, pp. 2196, 1538, 897; V. 157, p. 558; V. 156, 


p. 965; V. 155, p. 830. 


Rhode Island Public Service Co.—SEC Grants Plea— 
Committee for Stock Gets Right to Seek Proxies— 


Six men constituting themselves a committee for the company’s $2 
cumulative preferred stock received June 7 permission from the Se- 
curities and Exchange Commission to solicit proxies in connection with 
their proposed intervention in the proceedings involving the plan of 
simplification of the New England Power Association and its holding 
company system. ; 

The members of the committee are Godfrey B. Simonds, of G. H. 
Walker & Co., Providence; Edward B. Aldrich, Vice-President, Indus- 
trial Trust Co., Providence; George F. Bliven, of Brown, Lisle & Mar- 
shal, investment bankers, Providence; Herbert H. Brooks, of Herbert 
H. Brooks & Co., investment bankers, Pawtucket; Russell C. Har- 
rington, of Ernst & Ernst, Providence, and Charles C. McGowan, 
Vice-President, Blackstone Canal National Bank, Providence.—V. 159, 


p. 2237. 
© Richmond Radiator Co.—New Official— 


John.J. Hall has been appointed Vice-President and General Man- 
ager of Sales. He formerly held a similar position with the American 
Radiator & Standard Sanitary Corp.—vV. 158, p. 2366. 


@ 
Rochester Gas & Electric Corp—To Reduce Stock— 
The corporation has been authorized by the New York Public Service 
Commission to reduce its capital stock from $34,383,208 to $30,383,208, 
according to an Associated Press report from Aubany, N. Y. The $4,- 
000,000 reduction, the Commission said, will be accomplished by re- 
demption of 40,000 shares of 6% series D cumulative preferred stock 
at 105 and accrued dividends.—V. 159, p. 2237. 


Royal Typewriter Co., Inc. (& Subs.)—Earnings— 

Period End. April 30— 1944-3 Mos.—1943 1944-9 Mos.—1943 
Net profit after deprec. 

but before Fed. inc. 

tax $611,868 
Prov. for Fed. inc. tax_ 207,639 


$412,678 
171,389 


$115,348 
48,380 


$1,822,334 
734,820 





Net profit $404,230 $1,087,515 $241,289 
Earnings per share____ 7$0.31 +$0.83 $$0.16 

*Preferred dividend requirement was $65,961. On 1,074,472 shares 
of $1 par common stock. {On 268,618 shares of no par common stock. 


E. C. Faustmann, President, states: 

In connection with renegotiation, the company was not required to 
make any refund for its fiscal year ended in 1942. Company’s con- 
tracts for the fiscal year ended in 1943 are now in the process of re- 
negotiation, and it is not anticipated that any refund will be necessary. 
Until the results for the company’s fiscal year ending July 31, 1944, 
and the results of its renegotiation for the previous year are definitely 
known, there is no basis upon which an indication could be made of 
the possible effect of renegotiation on these figures.—V. 159, p. 1390. 


*Equal to less than one cent a common share. tSubject to possible 
renegotiation of war contracts.—V. 159, p. 1390. 


Rustless Iron & Steel Corp.—_-New Official— 


Cc. L. Kimgsbury, former Controller of American Rolling Mill Co., 
was elected Vice-President, General Manager and a director.—vV. 159, 
Pp. 2123. 


St. Leuis Public Service Co.—Strike Ends— 


A 37-hour strike of 3,500 operators and maintenance men was ended 
on June 2, according to an Associated Press dispatch from St. Louis, 
Mo. The dispute is. expected to be referred to the War Labor Board.— 

«V. 159, p. 1900. 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. April 30— 1944—-Month—1943 1944—4 Mos.— 1943 
Total oper. revenues... $9,598,212 $9,145,863 $38,266,817 $35,279,214 
Maint. of way & struct. 1,638,558 967,059 5,248,342 3,659,738 
Maint. of equipment___ 1,707,641 1,525,332 7,023,419 6,009,775 
Transportation expenses 3,027,859 2,678,872 12,583,691 10,891,787 
Other expenses 495,233 478,850 2,106,240 1,779,976 
Net ry. oper. income___ 1,195,877 2,162,007 5,429,525 8,071,785 
Other income 28,830 17,461 101,247 69,102 


$1,224,707 $2,179,469 
4,708 3,828 


$66,968 
a 





Total income 
Deduct. from income__ 


$5,530,771 
20,736 


$8,140,887 
20,593 





*Balance available for 
fixed charges $1,219,999 $2,175,642 $5,510,034 $8,120,294 
*After deductions of $1,021,000 in April 1944 and $3,857,508 in 
period Jan. 1, to April 30, 1944, for estimated income and excess profits 
taxes compared with $845,940 in month and $2,902,070 in period last 

year.—V. 159, p. 2310. 


St. Léuis Southwestern Railway—Earnings— 

Period End. April30— § 1944—Month—1943 1944—4 Mos.—1943 
$5,611,936 $4,993,485 $21,674,622 $20,467,934 
2,751,806 2,164,731 10,742,067 8.723.310 


76,784 86,725 340,822 
1,630,973 1,466,000 5,946,296 
113,437 92,257 522,201 


$1,038,936 $1,183,772 $4,122,636 
28,782 29,955 122,479 


$1,067,717 $1,213,726 $4,245,115 
282,805 309,586 1,204,675 


$784,912 $904,140 $3,040,439 
34,995 9,049 120,132 


$819,907 $913,189 $3,160,571 
250,384 535,742 1,011,754 


$569,523 $377,447 $2,148,817 


Ry. oper. exps 

Ry. tax accrulals: Ad 
valorem— 
Federal income 


346,387 
356,267 


$4,137,972 
117,522 


$4,255,494 
1,271,484 


$2,984,010 
41,057 


$3,025,067 
1,288,572 


$1,736,495 





Ry. oper. income_-_-_- 
Other ry. oper. inc.___ 





Total ry. oper. inc.__ 
Deductions 





Net ry. oper. inc 
Non-oper. income_-____ 








—V. 159, p. 1900. 


~ §$t. Luke’s Church of Evanston, Ill. (The Rector, 
Church Wardens and Vestrymen of St. Luke’s Church of 
Evanston)—Calls. Bonds— 


There have been called for redemption as of July 1, 1944, a total 
of $64,000 of first and refunding mortgage serial bonds dated Dec. 1, 


6,904,000 - 


Payment will be made at the State Bank & 
Trust Co., trustee, Evanston, Ill. These are all the bonds outstanding 
except bonds numbered M-5 and M-6 in the aggregate principal 
amount of $2,000 maturing July 1, 1944, which will also be paid, 


1942, at 101 and interest. 


St. Regis Paper Co.—Plan Operative July 1— 


The directors on May 25 declared operative the plan of recapitali- 
zation as approved by stockholders at the annual meeting, April 14, 
holders of a sufficient number of the 7% preferred stock having 
accepted the offer of exchange. 

The company indicates that the plan will become effective on or 
about July 1, when it is expected that certificates of the new 5% 
cumulative prior preferred stock, par $50, will be ready for issuance 
and delivery. 

The directors have declared a dividend of $1.75 per share on present 
7% preferred stock, par $100, payable on July 1 to holders of record 
May 31. A like amount was paid on April 1, last. 

The plan, designed to eliminate arrears of $70 a share on the 
outstanding 7% stock, calls for the exchange of 3.6 shares of new 
5% cumulative prior preferred stock, $50 par value, for each share 
of the present 7% preferred stock.—V. 159, p. 1698. 


Safeway Stores, Inc.—Calls 4,452 Preferred Shares— 
The directors have authorized the call of 4,452 shares of 5% pre- 
ferred stock for 1944 sinking fund purposes.—V. 159, p. 2310. 


Schenley Distillers Corp.—Preferred Shares Called— 


The corporation has called for redemption on June 30, next, 3,500 
shares of its 54% cumulative preferred stock, $100 par, at $107.50 
per share and accrued dividends. Payment will be made at Bankers 
Trust Co., 16 Wall St., New York, N. Y.—V. 159, p. 1901. 


Scranton-Spring Brook Water Service Co.—To Pur- 


chase Bond— 

The company has asked authority of the Securities and Exchange 
Commission to purchase prior to the end of this year, all or any part 
of the maximum of $600,000 principal amount of its first mortgage and 
refunding 5% gold bonds, series A, due Aug. 1, 1967, and. series B, 
due Aug. 1, 1961. The bonds are to be purchased for cash at prices 
not in excess of the eall price in effect at the date of the purchase. 

During the year 1944, to date, the company purchased the total 
principal amount of $317,000 of tts series A and series B bonds. The 
company told the Commission the present proposal will result in an 
interest saving of $30,000 annually.—V. 159, p. 1458. 


Sears, Roebuck & Co.—May Sales Up 22.6%— 

Period End. May 31— 1944—-Month—1943 1944-4 Mos.— 1943 
Sales $81,810,333 $66,746,00. $296,007,928 $264,267,874 
—V. 159, p. 2123. 


Securities Co.—New Vice-President— 

Edward C. Bailly has been elected a Vice-President of this com- 
pany. A director and Vice-President of the Carolina, Clinchfield & 
Ohio Ry., Mr. Bailly has been for many years a director and counsel 
of the Securities Co. and affiliated concerns in the development of the 
Clinchfield and industrial and homesite properties along its line, par- 
ticularly at Kingsport, Tenn.—V. 69, p. 132. 


(R. B.) Semler, Inc.—Stock Offered—F. Eberstadt & 
Co. on June 6 offered 101,300 shares of common stock 
(par $1) at $10.50 per share. Of the stock offered 15,000 
shares represent new financing by the company for gen- 
eral corporate purposes, the balance, 86,300 shares, 
having been acquired from certain large stockholders. 


Listing—Company intends to apply for the listing and registration of 
its common stock upon the New York Curb Exchange. 

Business and Property—Company was. organized in July, 1930, in 
New York. Owns the trade-mark ‘‘Kreml’’ in the United States and 
Canada. It distributes the two proprietary products, Kreml hair 
tonic and Kreml shampoo, throughout the United States, selling them 
to jobbers, chain drug companies, drug stores and department stores. 
Krem] Hair Tonic is manufactured and distributed in Canada through 
Laurentian Laboratories, Ltd. While the trade-mark ‘‘Kreml’’ is 
registered in most of the Central and South American countries, no 
effort has been made to develop these markets. 

Operations of the company follow a simple pattern. Pursuant to a 
contract between the company and The Barbasol Co., the latter manu- 
factures and sells to the company the Krem! products distributed in 
the United States, shipping such products on instructions of the 
company either directly to purchasers or to warehouses from: which 
the company causes them to be delivered to purchasers. Company’s: 
advertising, on which it relies principally to stimulate sales, is handled 
by Erwin, Wasey & Co., Inc. Consequently, the company has only a 
nominal amount invested in fixed assets, its inventories are.small and 
its total staff, including officers and employees, numbers approxi- 
mately 26. Its office is located in leased premises in New Canaan, 
Conn. 

Originally, when sales were small, the company itself manufactured 
and bottled the tonic and shampoo, but as sales increased its manu- 
facturing facilities proved inadequate. It discontinued manufacturing 
operations in 1934 and thereafter purchased its products intended for 
distribution in this country from The Barbasol Co., of Indianapolis, 
Indiana. 


Capitalization of Company, Giving Effect to This Financing 
Authorized Outstanding 
Common stock ($1 par) 400,000 shs. 400,000 shs. 


At March 31, 1944, the authorized capitalization consisted. solely of 
112,500 shares of common stock (20c par), of which 99,250 shares 
were outstanding and 13,250 shares were held in treasury. Company 
subsequently acquired an additional 3,000 shares at $20 per share 
through exercise of an option, thus reducing the amount of common 
stock outstanding at 96,250. In June, 1944, pursuant to action taken 
at a special meeting of stockholders, the company filed with the 
Secretary of State of New York a certificate amending its certificate 
of incorporation so as to retire the 16,250 shares held in the treasury, 
change the par value of the shares from 20c each to $1 each, increase 
the number of authorized shares to 400,000, and change each of the 
96,250 outstanding shares (20c par), into four shares of common 
stock ($1 par) or a total of $385,000 shares. As a result, imme- 


diately prior to the financing, the authorized stock of the company, 


consisted of 400,000 shares of common stock, $1 par, of which 385,000 
shares were outstanding and 15,000 shares were authorized but 
unissued. The effect of the recapitalization is to reduce earned 
surplus by $362,500 and to- increase the capital stock account by 
the same amount. 

Purpose—The net proceeds to the company of the sale of 15,000 
shares are to be used for general corporate purposes. 

Transfer Agent dnd Registrar—The transfer agent is Bank of the 
ce pac Co., and the registrar is The National City Bank, New 
ork. 

Underwriting—F. Eberstadt & Co. 
writer. 


is named as principal under- 


Statements of Income for Stated Periods 


3 Mos. Ended ————Calendar Years———— 

Mar. 31, ’44 1943 1942. 1941 
$1,379,162 $4,205,519 $2,613,499 $1,652,637 
381,099 993,398 571,051 363,872 


481,584 1,352,129 1,084,565 908,499 


$516,479 $1,859,993 $957,883 
3,827 9,401 4,451 5,923 


$520,306 $962,334 $386,190 

2,646 11,308 11,180 

10,500 40, 40,000 74,133 
405,000 1,450,000 735,200 
€r40,500 Cr143,380 Cr73,029 


Sales (net) 

Cost of sales 

Gen. admin. and sell- 
ing expenses 


Operating profit 
Other income 








$1,869,394 

38,720 
Fed. normal and surtax 000 
Excess profits tax 
Post-war refund 


$380,267 





Net profit 
Dividends paid 


$142,160 $484,553. _ $248,855. 
24,813 138,050 48,875 

Balance Sheet as at Mareh 31, 1944 
Assets—Cash in banks and on hand, $653,832; notes receivable, 
$303,464; accounts receivable (less reserve for doubtful accounts of 


134,750 


$15,343), $282,814; other accounts $2,817; merchandise 
inventory, $80,014; U. S. Treasury notes—tax savings series ‘‘C,’’ 
$800,000; cash surrender value of life insurance policies, $29,613; 
post-war excess profits tax refunds, $257,409; fixed assets (less reserve 
for depreciation of $3,660), $2,934; goodwill, $133,042; prepaid ex- 
penses, $33,195; total, $2,579,133. 

Liabilities—Accounts payable, $141,173; 
royalties payable, $24; capital. stock (par 20c), 
plus, $836,598; total, $2,579,133. 


New Stock Placed on a 60-Cent Annual Dividend Basis 

The directors on June 5 declared an initial quarterly dividend of 
15 cents per share on the new $1 par common stock, payable June 30 
to holders of record June 23.—V. 159, p. 2237. 


receivable, 


$1,581,488; 
earned sur- 


accrued taxes, 
$19,850; 


Selected American Shares, Inc.—19-Cent Dividend— 


The directors on June 2 declared a dividend of 19 cents per share on 
the capital stock, payable June 30 to holders of record June 20. Pay- 
ments last year were as follows: June 30, 18 cents, and Dec. 27, 
24 cents, 

Edward P. Rubin, President, annovnced that the total assets, taken 
at current market values, now exceed $10,000,000. Asset valve per 
share is now $9.84, the highest figure in about five years, he added.— 
V. 159, p. 643. 


Shawinigan Water & Power Co.—Rates Cut— 


Effective June 15 this company will lower its rates to small con- 
sumers, the Quebec Public Service Board announces. Reductions 
along similar lines by the Quebec Power Co., a subsidiary, also were 
revealed.—V. 159, p. 2311. 


Shawmut Association—SEC Rules Delisting Must Have 
Stockholders’ Consent— 


The Securities and Exchange Commission for the first time has 
ruled that the approval by stockholders for withdrawal of the shares 
of a company from listing and registration on a national exchange 
is required. 

The decision involved shares and other investments of the Shawmut 
Association, a Massachusetts trust holding bank, which had proposed 
to withdraw its shares from the Boston Stock Exchange. Noting that 
the Association had complied with the rules of the Exchange in its 
application for withdrawal, the Commission declared that under the 
Securities Exchange Act of 1934 its sole function in the case was te 
decide what terms were necessary for the protection of investors. 


The SEC granted the application but found that withdrawal of the 
shares from the Exchange should not become effective unless, within 
120 days from the date of the order, consent was obtained from the 
holders of record: of a majority of the 390,000 shares outstanding 
and a majority of the holders of such shares as well.—V. 159, p. 2123: 


Sierra Pacific Power Co.—Earnings— 


Period— 1944—-Month—-1943 
Operating revenues $209,368 $199,297 
Oper. maint. & gen. 

ge a aan ei 
Fed. normal and surtax 
Fed. exc. prof. tax (Cr) 
Retire. res. accruals___ 


1944-12 Mos.—-1943 
$2,589,257 $2,536,791 


104,464 
23,000 
15,120 
14,032 

$52,753 $49,394 

397 175 


111,740 
25,514 
1,240 
13,889 


1,308,598 
264,493 
174,459 
167,445 


1,314,137 
246,181 
142,368 
166,621 





Utility oper. income_ 
Other income—net 


$674,262 
7,563 


$667,483 
4,091 


$49,569 
8,374 





$53,150 
8,429 


Gross income 
Income deductions_____ 


$681,825 
104,912 


$671,574 
103,209 


Net income —.__.__- $44,720 
Preferred stock dividends___.________ 
Common stock dividends._.._.___._ __ 
—V. 159, p.: 2311. 





$576,913 $568,364 
210,000 


268,922 


Silver King Coalition Mines Co.—Earnings— 
3 Mos. 
1944 
$5,939 
$0.005 


*After all taxes and depreciation but before depletion. 
eral income taxes amounting to $17,712.—V. 159, p. 1080. 


12 Mos. 
1944 
+$108,936 

$0.09 


tAfter Fed- 


Period Ended March 31— 
*Net loss 


Southern Celorado Power Co.—Earnings— — . 
Period Ended Mar. 31— 1944-3 Mos.—1943 194412 Mos.—1943 - 
Operating revenues___- $768,418 $711,762 $2,974,264 $2,762,614 
“Net oper. income 172,303" 193,860 742,144 790,785 
tNet income 109,309. 76,968 331,104 333,890 
*After operating expenses, maintenance, taxes and appropriation for 
retirement reserve. +tAfter deductions for all interest charges, amor- 
tization of debt discount or premium and expense, etc.—V. 159, p. 2311. 


Seuthern Pacific Ce.—Earnings of Transportation— ” 
(Also separately operated solely controlled affiliated companies) 


Period End. April 30— 1944—-Month—1943 1944—-4 Mos.— 1943 


So. Pacifie Trans, Syts.: $ a $ é 
Total ry. oper. revs.._.. 50,181,783 48,506,857 203,609,265 186,210,095" 
Total ry. oper. exps..__. 34,251,401 27,883,392 136,266,203 107,422,858. 





15,930,382 
10,035,551 


20,623,465, 
10,743,501 


67,343,062. 
41,307,827 


78,787,237 
38,026,561 


Net rev. fr. ry. oper._ 
Ry. tax accruals____-_ 
Equip. & joint facility 

1,597,531 

4,297,300 

671,610 


1,951,239 7,394,465 7,430,110 





7,928,725 
409,896 


8,338,621 
58,258 


33,330,565- 
1,523,417. 


Net ry. oper. income 
Other income incl. divs. 


18,640,770 
2,800,115 





4,968,910 
59,539 


21,440,885 
239,019 


34,853,981 
220,113 


Total income 
Total miscell, deducts._ 





Income avail. for fxd. 
charges 

Total fixed charges____ 

Total conting. charges_ 


34,633,868 
9,210,779 
11,383- 


8,280,362 
2,308,081 . 
2,847 


21,201,866 
8,319,390 
5,240 


4,909,370 
2,066,876 
1,310 





Net income of So. P. 
Transp. System ___ 
*Net income of solely 
contr. affil. cos.___ re 
+Consolidated adjust. —- 


2,841,184 12,877,236 25,411,706 
1,031,740 


719,688 


Consol. net income... 3,182,771 6,950,494 14,628,664 28,635,740 


*Results of S. P. RR. Co. of Mexico excluded,. +Representing interest 
on certain bonds of solely controlled affiliated companies not credited’ 
to income by S. P. Co.—V. 159, p. 2311. 


5,969,434 


785,583 
195,477 


161,665 
179,922 


2,441,901 
782,133 





Southern Railway—Earnings of System— 
10 Days End. May 31 Jan. 1 to May 31 
1944 9 


43 1944 1943 
$8,988,901 $9,094,712 $142,572,193 $135,701,113 


Period— 
Gross earnings 


—V. 159, p. 2311. 


Southwestern Bell Telephone Co.—Earnings— 
‘ Period End. April30— 1944—Month—1943° 1944—-4 Mos.—1943 . 
Operating revenues __. $12,317,426 $11,512,628 $48,599,466 $44,476,428 
Uncolleetible oper. rev. 21,028 32,126 99,876 126,015 


Operating revenues__ $12,296,398 $11,480,502 $48,499,590 $44,350,413 
Operating expenses __. 7,647,623 6,750,735. 29,968;493 26,565,111 
Operating taxes 3,056,911 3,030,893 12,199,558 11,162,360. 


‘Net operating income ».$1,591,864 ‘$1,698,874 $6,331,539 $6,622,942 
Net income 1,291,544 _ 1,360,563 5,080,698 §5,273,860° 
—V. 159, p. 2124, 


















; 





* 





' tute 64.13% 








4 lines, substations, etc. 


-also purchased- 25; 
*Btahaltd Gas and Slectrie 
% Co.,.the owner .of all-of ‘the common stock of Oklahoma Gas.° 
_and tric Co.,- paid to the latter company $2;593,704 in full pay- 
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Subs.)—Earnings 
1944—8 Mos.—1943 


Southwestern Public Service Co. (& 
Period End. Match 31— © 1944—-Month—-1943 














Operating ‘ revenues_-___ $918,876 $830:;741 $7,307,140 $6,375,156 
Operating expense____- 369,205 317,475 2,840,723 2,439,925 
Maintenance —.---~---- 47,344 40,130 346,801 289,831 
Taxes (oth. than inc.)- 77,340 72,405 590,483 565,853 
Prov. for retirements ___ 81,190 83,569 672,976 672,959 
Amort. of franchises-—- 406 287 3,245 2,294 
Net oper. revs.__---- $343,392 $316°874 $2,852,911 $2,404,294 
Other income —--_---- 1,730 6,774 10,674 130,961 
Gross income —_-~--- $345,122 $323,648 $2,863,585 $2,535,256 
Income deductions —_- ee ee eee 1,614,263 878,673 
Mat -incetee *.:.. 22. 2 42s J a .~ $1,249,322 $1,656,582 
Accrued divs. on 6% % cum. pfd. stk._----<--- 255,931 258,538 
(OE ESEN TE EEC ID EGE EAL COAL LE, Gps nan $993,391 $1,398,045 
*V. 159, p. 2015. 
** Spiegel, Inc.—May Sales Increased 128.6%— 


°  °1944-—Month-—1943 1944—5 Mos.— 1943 
< '$2,940,033 $1,285,704 $12,999,256 $12,717,676 





/Périod.End..May 31— 
Sales : 
—V. 159, p. 2015. 


Sprague Warner-Kenny Corp.—Repays Loan— 
. US). M. Kennedy “Executive Vice-President, stated June -7 that the 
company had. paid’ $2;556,842 to the Commercial Credit Corp. in full 
settlement of a find loaned for expansion. See also V. 159; p. 2311. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


~- Quarter Ended March 31— 1944 1943 1942 
Net profit after all charges & taxes $135 445 $94,523 $66,415 
Outstanding common. shares__.--~- , 238,145 216,629 218,604 
$0.39 $0.23 $0.11 


Earnings per she’e-----.----~----- ; 
V. 159, p. 49. °° . 


- 


: Standard Ceated Products Corp.—Merger Proposed— 


A special meeting of stockholders has been called for June 23 to act 


+ upen-a. proposed «merger -of..the company with Interchemical Corp., 


maker. of ‘printing inks, enamels, and a wide variety of coated and 

, treated. fabrics. ‘ ie, ‘ 
wg Piinndacd “mantifactires and sels coated fabric wall and table 
_covetings, and ‘at. present ‘is largely. engaged in the production of 
‘coated and ‘combined fabrics for use*by the Navy and other services.— 
V. 158, p. 1478. 


’ Standard Gas & Electric Co.—Annual Report—Extracts 
from the 1943 annual report follow: 


4 .. Development ‘of Properties. of ‘System Companies 
Gross expenditures for additions and betterments_ in 1943 by the 
system companies aggregated. $10,544,263. 
erty retirements on accotnt of inadequacy, obsolescence, and other 
‘causes, net ddditions to ‘the property of the companies. amounted to 
$4,835,520. 
’ ‘The construction budgets of the companies for 1944 call for the gross 
expenditure of amounts aggregating $12,458,897, principally for addi- 
. tions, betterments, and replacements to transmission and distribution 


Capitalization 


- Standard Gas* and .Etectric Co:.—-The outstanding funded debt of 
Standard Gas and Electric Cor was ‘reduced $364,500 during the 1943 
* through the purchase. by-the company inthe open market of its notes 
and debentures. The cost to the company of these notes and deben- 
tures was approximately $256,000. -In May, 1943, $628,000 principal 
“amount of notes. and debentures: heretofore. acquired by the company 
and held in its treasury: were soid to the sinking funds and cancelled. 
“There was no change in the amount of outstanding prior preference, 
preferred and common stocks during the year. The company’s plan 
for recapitalization filed with the SEC in March, 1943, is still pending 
before that Commission. 
a tem Compan An important program of refinancing. and re- 
chpheaiteatoin ‘of Oklahoma Gas and Electric Co. was brought to a 
successful- completion in - 1943. That company issued and sold, at an 


. average interest -cost wf 2.5260 - per annum, $6,500,000 10-year serial 


_ notes’ the preeeeds. from which, together -with other funds of that 
company,  were-used.to: redeem $6,650,000. 4% debentures due in 1946, 


«+ and” called for redemption of~all of its’ issued and outstanding 6% 


scumulativepreferred stoek,. amounting -to- $2,231,700,. at the call price 
of $110 per share and accumulated dividends to Dec 31, 1943. The 
j -shares.of its common stock from 
‘0. for ‘$2,590,000. Standard Gas and. 


-Ment.of.all stock discount.on, all classes.of the outstanding stock of 
. Oklahoma Gas and Electric Co. upon the condition that said amount 
be used by Oklahoma Gas and Electric Co. to eliminate from its ac- 


» counts the item: “Commissions and. expenses on original issuance of 


preferred stock aud.on sales of reacquired preferred stock, $2,593,704”’ 
and: delivered to thet company, as a capital contribution, 16,000 shares 
of its common stock. (par $100). Following these transactions the 
_grticles of incorporation of that company were amended to reduce the 


_ total Jauthorized capital stock to $67,869,900, of which there was out- 
~ Standing -at Dec. 31; 1943; $29)647,800; Consisting of $15,000,000 of com- 


‘mon stock and $14,647,800 of 7% cumulative preferred stock; each 
share of the common stock' (par $100) was reclassified into five shares 
of common stock (par *>and each share of preferred stock was 
given five votes in order Maintain voting parity. 

“Punded ‘debt of’ othér?SyStem’ companies was reduced $3,067,074 
during the year, princip “through operation of sinking funds and 
payment of serial notes. ti ing during the year. Bank loans (other 
than those represented by” sé ial notes) of the system companies were 
reduced $6,026,250 and at the close of the year such loans outstanding 
totaled $6,958,750. 

A summary of the SEC findings rejecting the company’s simplifica- 
tion plan was given'in our issue of June 5, p. 2312. 


Plan for Reeapitalization of Southern Colorado Power Co, 


. A second amended plan.dated.Oct. 14,.1943, for the recapitalization 


of Southern Colorado Power Co. was approved by the SEC on Nov. 
24, 1943, and by the U. S. District. Court for the District of Colorado 
on Jan. 19, 1944. This second, amended plan provides, among other 
things, for the reclassification of all of the present stock of that 
company into 452,160 shares of new common stock (no par) and the 
distribution of such new common stock. as follows: 


°10 shares of new common stock for each share of 7’> cumulative 
. preferred stock now outstanding, and all rights to accumulated and 
unpaid dividends thereon; and ‘ 

One-fifth share of new common stock for each share of class A 
common stock now outstanding. 

- No. distribution would be made to the holder of the class B common 
stock which would be eliminated. 

_An appeal from. the District Court’s order of Jan. 19, 1944, has 
been taken to the U. S. Circuit Court of Appeals for the Tenth 
Circuit by a preferred stockholder of Southern Colorado Power Co., 
which appeal is now pending, and for that reason the plan has not as 
yet become effective. . 

Standard Gas and Electric Co. owns 360 shares of 7% cumulative 
preferred stock and all of the class B common stock, amounting to 
75,000 shares, of Southern Colorado Power Co., which shares consti- 
of the: total voting power of that company. Standard 
Gas and Electric Co. also owns 6.247 shares of the non-voting class A 
common stock of Southern Colorado Power-Co. If and when the plan 
is consummated, Standard Gas and Electric Co., as the holder of 
preferred stock and class A common stock of Southern Colorado 
Power Co., will receive in lieu thereof 4,849 shares of new common 
stock of Southern Colorado Power Co. which will then constitute 
1.08% of the total voting power of that company. 

In“tonnection with fits recapitalization program Southern Colorado 
Power Co., during the month of November, 1943, issued. and. sold 
$5,500,000 of its first mortgage bonds, series due Noy. 1, 1968, 342%, 

rears j : 





After deductions for prop-. 


and $1,200,000 of 10-year serial notes bearing interest at rates aver- 
aging 2.82% per annum, the proceeds from the sale of which, together 
with other cash, were used to retire $6,763,400 principal amount of its 
tirst mortgage 6% bonds due July 1, 1947. 


Plan for Liquidation and Dissolution of North. States Power Co. ( Del.) 


A plan was filed in 1942 with the SHC by Northern States Power 
Co. (Del.), which provides for the liquidation and dissolution of that 
company. Since the end of 1943 Northern States Power Co. has filed 
an amended plan. If the amended plan is approved by the SEC and 
becomes effective, Standard Gas & Electric Co. will receive two shares 
of new common stock of Northern States Power Co. (Minn.) for each 
share of class A common stock of the Delaware company which it 
owns and 0.1405 share of the Minnesota Company’s new common stock 
for each share of the class B common stock of the Delaware company 
which it owns. The total number of shares of new common stock of 
the Minnesota company is to be 8,216,228 (no par), as compared with 
8,254,278 shares (par $10), in the original plan. The number of 
shares allocable to Standard’s holdings of class A common and class B 
common stock is reduced from 141,089 to 125,653 shares. 


The shares of class B common stock owned by Standard Gas & Elec- 
tric Co. were deposited in escrow, in accordance with the terms of an 
order of the SEC entered in December, 1938, in connection with an 
adjustment of capital of Northern States Power Co. (Del.), That 
order provided that unless ‘the Commission, by Jan. 1, 1944, should 
have made certain findings relative to the earnings of the Northern 
States system the stock in escrow should be surrendered for cancella- 
tion. However, by a. supplementary order of the Commission issued 
in 1943, determination as ‘to whether the class B commen stock in 
escrow shall be cancelled is postponed until the approval-or disapproval 
by the Commission, in whole or in part, of the plan for liquidation 
and dissolution of the Deleware company, or until further order of 
the Commission, 


Propesed Sale of Investments in Market Street Ry. 


On Oct. 7, 1943, Standard Gas & Electric Co. entered into an agree- 
ment to sell, subject to approval by the SEC and to certain conditions 
in the agreement, all of its interest in the stock of and claims for 
indebtedness against Market Street Ry. for a total consideration of 
$800,000 in cash, of which $100,000 was paid to the company at the 
time of execution of the agreement and the remaining $700,000 was 
to be paid at the time of the consummation of the sale, the date for 
which was fixed as Feb. 15, 1944. Authorization of the sale of the 
aforesaid investments was granted by the SEC on Dec. 15, 1943. 


On Feb. 14, 1944, the prospective purchasers delivered to the com- 
pany a letter reciting certain conditions which they stated could not 
be cured as provided in the agreement, advising the company of their 
decision to terminate the agreement and requesting the prompt return 
to them of the sum of $100,000. After thoroughly considering the 
contentions made and in the light of the terms of the agreement as 
interpreted by counsel for the company the board of directors author- 
ized the repayment of the said sum of $100,000 to the prospective 
purchasers. Accordingly, repayment of this amount was made on 
March 20, 1944, and the agreement was terminated. 


Litigation 


A suit was instituted by the special trustee, Daniel O. Hastings, 
on Dec. 8, 1939, in the New York Supreme Court, against H. M. 
Byliesby & Co., Ladenburg, Thalmann & Co., Standard Power & 
Light Corp. and a number of other corporate and individual defen- 
dants (including some of the past and present directors of this com- 
pany). The suit, whichis now pending in that Court, seeks judgment 
decreeing that the defendants illegally received and dealt with property 
of this company and hold such property in trust for this company. and 
the plaintiff, as special trustee, and also demands an accounting and 
other equitable relief. Most of the defendants who were served with 
process in New York filed answers denying liability; others moved, 
before answer, to dismiss certain causes of action on the ground that, 
as to them, those causes of action are barred by expiration of time. 
Those motions were denied in the lower Court; on appeals to the 
Appellate Division (First. Department) of that Court, the decision of 
the lower Court was reversed as to one defendant and affirmed as to 
others. Appeals from the holdings of the Appellate Division are now 
pending in the Court of Appeals of the State of New York. i 


As previously advised, the special trustee commenced two suits in the 
Court of Chancery of the State of Delaware, which, considered to- 
gether, were substantially the same as the New York action and against 
substantially the same detendants. One of these suits was subse- 
quently dismissed after the settlement (referred to below). The other 
suit is pending against Standard Power & Light Corp. A demurrer by 
that corporation to the bill of complaint in the suit against it was 
sustained by the Court. An amended bill of complaint was filed by 
the special trustee and a demurrer to the amended bill of complaint 
is now pending. 

Pursuant to an order of the U. S. District Court for the District of 
Deiaware, entered on March 4, 1944, on the petition of the special 
trustee, a compromise and settlement of all claims of the ‘special 


trustee, against H. M. Byllesby & Co., the Byliesby Corp. and cert@in ~ 


individual defendants has been consummated. The special trustee 
ceived, and in turn paid over to this company, the sum of $75,000%n 
such settlement, and the special trustee’s suit in the State of New 
York was discontinued as to those defendants and his two suits in 
the State of Delaware were dismissed as to them. 


Statement of Consolidated Income for Calendar Years 


(Not including Southern Colorado Power Co. and Pittsburgh Railways 
and subsidiaries and other street railway subs. of Philadelphia Co.) ~ 





























1943 1942 

Subsidiary Companies— $ $ 
Operating revenues ,.~.0--_-----~----------- 113,777,668 104,136,042 
Cpnemniee |. i ads. Bibi oss 2055-5 ce 39,536,488 34,543,159 
Maintenance —___..- bined bed. EPOE DS NEE 6,494,673 5,680,392 
Appropriation for retirement, deprec. & deple- 

SER, SOROE IES oie erties a = — my - 13,238,439 12,477,909 
Taxes (other than income & exc. prof. taxes)_ 8,187,426 7,966,430 
Provision for State & foreign income taxes____ 1,151,337 1,225,602 
Provision for Federal income taxes._______-_- 8,150,697 7,559,950 
Provision for Federal excess profits taxes_____ 5,726,503 3,914,600 

Net operating income_________--__.--__-~~--- 31,292,105 30,768,000 
CORK. CRATBOR A 0G) Santini eo 5 no ne Dr664,321 Dr710,334 

I NE ig ts hice nic ntti ndtres 30,627,784 30,057,666 
Income: Coewetionstsssos ieee... 12,772,027 12,196,524 

pO SSA AER SR EE EN Sear ey A 17,855,757 17,861,142 
Divs. on cap. stoeks held by public___..--_-.- 8,155,214 8,155,190 
Minority int. in undistrib net income______--_ 447,088 283,849 
Undistributed- net tnecme@si i222 eek 22,132 

Balance of income: of sub: cos.____--_--____ 9,253,455 9,399,971 
Other income of Standard Gas & Electric Co._ 614,775 614,412 

Wega hk Bb sees Sas ia 9,868,230 10,014,383 
Exps. & taxes of Standard Gas & Elec. Co.___ 508,686 549,230 
Income charges of Standard Gas & Elec. Co.__ 3,682,637 3,823,965 

Consolidated net income ___________________ 5,676,907 5,641,188 

Statement of Income (Company Only) 

Calendar Years— 1943 1942 
Income from Dividends and Interest: 

Dividends from associates companies_____ ~~ $5,490,643 $5,026,810 

Dividends from others.___..-_.....-..----_ 402,293 402,051 

Int. on funded debt of associate company... —_--__ 80,552 

Miscellaneous interest ._.........__-- ~~~. SRR 8 oe 

Total income from divs. & interest_______ $5,893,057 $5,509,413 
MADONSS . AME SANCS. x5. o8 ce ee ds 508,686 549,230 

CPO TROMING eet cel papiesedcelate $5,384,371 $4,960,183 
Interest. on funded debt.....-.._.-_.....____ 3,554,568 3,692,603 
Amortization of debt discount & expense______ 79,761 82,334 
Taxes assumed on interest___________ SP 2 RS ee 46,545 48,547 
Other interest ~-_._ ~~ i po da ys ak a ts 1,763 481 

OE: RR ee eR $1,701,734 $1,136,218 


Consolidated Balance Sheet, Dec, 31 








1943 1942 

Assets— $ 3 
Investment and fund accounts.__.....__.__.. 686,628,787 698,840,144 * 
Cash on hand and on deposit._..............-- 23,561.787 17.684,626 
Temporary cash investments (U. S. obligations) 5,118,930 : 602 
Cash deposited for payment of int., divs., etc._ 1,895,779 2,841,816 
Accounts and notes receivable (net)_...____ __ 7,976,663 8,334,079 
Materials and supplies... imianandia kata the 8,719,509 10,150,193 
Indebtedness of associate companies.__...._ 56,921 51,555 
Accounts receivable (trustees of Pittsburgh Rys. ; 

Co. and Pittsburgh Motor Coach Co.)._____ 222,786 211,777 
Dividend receivable from associate company 52,730 52,730 
Dividend receivable from other company._____ 100,210 100,210 
Unbilled electricity and gas... _ 855,724 918.890 
PRUPASGIIUES .icicise Airc eins sides 714,856 774,694 
Giier qurrent .asenthe as 6d se ee 165,582 59,187 
EP EDEL ELE ET POTN 93.663 80,900 
Deferred charges -...__._..-____._________-_ 26,166,476 28,765,099 
Commissions and expenses on capital stecks___ 896,288 3,415,157 

Total 22+ --- +++ -25-~+-,+----+-- 763,326;693. 773,931,579 

Liabilities— 

i I aE Macias iN, - 87,350,943 87,350,943 
*Common stock __.__-_--" 7" 7 21%696,070 2:1/626,070 
a eee in capital stocks and surplus : 

Oi CD kl a pis ae eek 146,065,792 155,728,125 
Long-term debt _.... anee-~--~--— 303,065,444 313,816,874 
Bank (notes payable). ___ teste Nae eRe AA: IP 708,000 12,700,000 
Other ‘wotes -weiwenlen ne ae : 723 
piesa PGND o.5 Fs ey Pee 2,996,320 3,584,916 ° 

ustomers5 deposits tn ye eh Ng Cas dct ep ce 
Accrued salaries and wages. cepa go4'249 373 396 
AcomeeG Tense eo .. ~-----+---.. 24,081,956 19,616,774 
Accrued interest _.... _ | ERE ARNE EEA 3,759,439 4,017,347 
Other accrued liabilities _.............. 285, "294,154 
Dividends declared |... den oacseeh _ 996,075 1,012.230 
Serial funded debt maturing in 1943__._..____. 2,302,964 1,649,936 
Deferred liabilities and credits... 1,722,511 1,558,919 
Contributions in aid of construction._...._____ 3,127,641 3.0 5,589 
ROOGIVOD Ses Se ge Sa be ee 121,551,750 115,232,010 
a surplus arising from .appraisals of sub- 

Sidiary companies’ properties... | 15,035, t 
Surplus of subsidiary invested in its capital eee Seen 

stocks :reacquived 223g ee 3,421 3421 
Consolidated earned surplus _..._......... 21,055,267. 15,949,383 

DCO. 5. a eh aL eas se oe eS 763,326,693 773,931,579 


*Includes $7 preferred cumulative stock, 368,348 no par shares; $6 
cumulative preferred stock, 100,000 no par shares; $4 cumulative pre- 
ferred stock, 757,442 no par shares. 12,162,607 no par shares. 


Weekly Output— 


Electric output. of the public utility operating companies in t 
Standard Gas & Electric. Co. system for the week al op a 3, sen 
totaled 180,918,000 kwh., as compared with 174,346,000 kwh. for the 
corresponding week last year, an increase of 3.8% .—V. 159, p. 2312. 


Standard Oil Co. (New Jersey)—Cartel Motion De-' 


feated—Merger Approved—Earnings Estimated— 


This company will conduct its foreign business in exactly the 
the United States Government directs, even if that means pactlonatets 
in cartels or compacts with oil interests in other countries, Ralph W. 
Gallagher, President, declared in a statement to stockholders at 
“= — meeting held on June 6. 

e cartel resolution, propsed by William Floyd 2d, was defeat 
by a vote of 19,407,627 shares to 289,142, after’ sdbmmnt cecuebaneal 
had questioned motives behind the resolution. 

The stockholders approved the merger of Lago Petroleum Corp. and 
Pan Foreign Corp. with the parent company on the basis of 2% shares 
of Standard for each Lago share and 25 Standard shares for each 
share of. Pan Foreign. As Standard owns 99.5% of both companies, 
only 50;208 of its shares are required for the exchange. 


The sole assets of the Lago and Pan Foreign companies, both’ 


Venezuelan concerns, ‘consist of investments. Lago’s operating prop- 

erties were recently consolidated with those of Creole Petroleum 

— The merger is to simplify corporate set-up and effect econ- 
s. 

Mr. Gallagher annownced that net profits for the first half o 
a areeny = be around $70,000,000, equal to about $2.50 oe 
share. Ss wou compare with $48,000,000, or $1.7 
the comparable 1943 period. eee eee 


New Directors—- 


Chester F. Smith, President of Standard Oil Co. of New Jersey, , . 


and Jay E. Crane, Treasurer of Standard Oil Co, (New Jerseys, have 
es te HOS Ae'A ax 


been elected #0) the’ board of directors, Wwe 


Listing: 6fAdditional Capital Stock— “2 

The New York Stock Exchange has autherized the list 
additional shares ef capital stock ($25 par) on séticial’ ee pe 
issuance, proposed to be issued im cennection with the merger into 
Jersey of Pan Foreign Corp. and of Lago Petroleum Corp., making 
the total number applied for 27,333,795 shares. 

Standard Oil of New Jersey owns more than 992% of the out-. 
standing shares of stock of Pan Foreign and of Lago.—¥. 159, p. 2237. 


Sterling Drug Inc.—Listing of Additional Capital Stock 
The New York Stock Exchange has authorized the listing of 67,595 
additional shares of capital. stock (par $10) upon official notice of 
issuance in connection with the acquisition of all the net assets, prop- 


erty, business and good will of Frederick Stearns & Co. (Mich.), mak-’ 


ing the total number applied for 1,818,295 shares. 
Consolidated Income Statement, 3 Mos, Ending March 31, 1944 








Sales, less returns, allowances and discounts_.._.____..____ $17,765,34% 
Cost of goods sold, selling, advertising & adm. exps., etc... 12,221,553 
I OE i ai cinstgunbninsi nmin ches ahah Z BY PL VE are oe eee 5,543,7 
Other income —........_..__- iistiown bs je Sap dite Sibel aes actniiieababedicea ° 2 ; so 
ene AMIN i Fs 5 see ai Ec $5,871,046 
REESE 2s SEAS a i NE RIAD, 2 crap ta eae tg 67,804 

Prov. for est. Fed. inc. & foreign inc. & excess profits taxes, 
less Canadian post-war refund of $39,000... = 2,279,669 
Prov. for est. Fed. excess profits taxes, less post-war re- 
SS RTA OY g RRR Fe a aE eR i 756,000 
Net profit from operations._______________ sehen aptiainh teleatai ad $2,767,573 


Renegotiation of 1943 sales to the Government is now under way by 
the War Department, but the management believes that adjustment, if 
ax aga Pee will not materially affect the 1943 earnings. 
—V. » dle é 


Superior Steel Corp.—New Vice President— 


Carl I. Collins, Executive Vice-President of the Wickwire Spencer 
Steel Co. of New York since 1942, has been elected Exeestive Vice- 
President and a director of the Superior Steel Corp.—vV. 159, p. 2238. 


Sylvania Electric Products Inc.—Listing of Additiona) 
Common Stock— 

The New York Stock Exchange has authorized the listing of 100,000 
additional shares of common stock (no par), upon official notice of 
issuance and sale to underwriters, and 50,526 additional shares com- 
mon stock, upon official notice of issuance in connection with the 
purchase of certain securities, making the total amount applied for to 
date 1,005,866 shares. See also V. 159, p. 2238. 


Sunray Oil Corp.—Debentures Offered »—\iEastmam} 
Dillon & Co., headed a syndicate which on,June-8,of- 
fered $13,000.000 15-year 354% sinking fund debentures 
due 1959 at 103 and interest. The financing ’is'to provide 
funds for consummation of the merger of Darby. Petrol- 
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eum Corp. into Sunray Oil Corp., which was approved 
at special meetings of stockholders of both companies on 
June 7, and to retire mortgage debt. 


Debentures are dated June 1, 1944; due June 1, 1959. 


Interest payable June 1 and Dec. 1. Coupon debentures in the 
denomination of $1,000, registerable as to principal only. Sinking 
fund payments on April 15, 1945, and on each Oct. 15 and April 15 
thereafter to and including Oct. 15, 1958, sufficient in the aggregate 
to redeem $12,000,000 of debentures. Sinking fund payments may be 
made in cash or debentures and debentures redeemed otherwise than 
through the sinking fund may be credited against sinking fund 
requirements. 


Redeemable at the option of the corporation as a whole or in part 
at any time on 30 days’ notice, at the following prices and accrued 
interest: prior to June 1, 1945, 10642‘; on or after June 1, 1945, but 
prior to June 1, 1946, 106%; on or after June 1, 1946, but prior to 
June 1, 1947, 1054%2%; on or after June 1, 1947, but prior to June l, 
1948, 105%; on or after June 1, 1948, but prior to June 1, 1949, 
1041%2% : on or after June 1, 1949, but prior to June 1, 1950, 104%; 
on or after June 1, 1950, but prior to June 1, 1951, 10342%; on or 
after June 1, 1951, but prior to June 1, 1952, 103%; on or after 
June 1, 1952, but prior to June 1, 1953, 102%% ; on or after June 1, 
1953, but prior to June 1, 1954, 102%; on or after June 1, 1954, but 
prior to June 1, 1955, 101%‘; on or after June 1, 1955, but prior to 
June 1, 1956, 101‘ ; on or after June 1, 1956, but prior to June 1, 1957, 
100% % : on or after June 1, 1957, but prior to June 1, 1958, 100%%; 
and on or after June 1, 1958, 100% %. 

Also redeemable through operation of the sinking fund in amounts 
of not less than $10,000 on 30 days’ notice, on June 1, 1945, and on 
any interest payment date thereafter, at the following prices and ac- 
crued interest: prior to June 1, 1946, 103% ; on or after June 1, 1946, 
but prior to June 1, 1948, 102%4%7; on or after June 1, 1948, but 
prior to June 1, 1950, 10242‘; on or after June 1, 1950, but prior to 
June 1, 1951, 102% %; on or after June 1, 1951, but prior to June 1, 
1952, 102%: on or after June 1, 1952, but prior to June 1, 1953, 
10134; on or after June 1, 1953, but prior to June 1, 1954, 101% %; 
on or after June 1, 1954, but prior to June 1, 1955, 101% % ; on or 
after June 1, 1955, but prior to June 1, 1956, 101%; on or after 
June 1, 1956, but prior to June 1, 1957, 100%4%; on or after June 1, 
1957, but prior to June 1, 1958, 100'2%; and on or after June l, 
1958, 100% ‘2. 

Merger Into Corporation of Darby Petroleum Cerp. 


An agreement of merger has been entered into between the corpora- 
tion and Darby Petroleum Corp. The stockholders of both, Darby 
Petroleum Corp. and Sunray Oil Corp. approved the merger June 7. 

Under the agreement of merger each share of common stock of Darby 
(351,390 shares otitstanding) will be converted into one share of 4'%2% 
cumulative convertible preferred stock ($40 par), of the corporation to 
be authorized upon the agreement of merger becoming effective. All 
authorized shares of 5%‘, cumulative convertible preferred stock of 
the corporation (all outstanding shares called for redemption on June 
6, 1944) are to be eliminated and the outstanding shares of common 
stock of the corporation are not to be changed or converted by the 
merger. By separate agreement the corporation has agreed with 
Darby to purchase or redeem at $40 per share, within 90 days after 
the agreement of merger shall have become effective, 175,695 shares 
of the 442% cumulative convertible preferred stoek initially issued to 
holders of common stock of Darby. 


Darby Petroleum Corp. as of March 31, 1944, owned all or a part 
interest in 135 producing leases in Kansas, Oklahoma, Texas and New 
Mexico containing 35,855 gross acres with 697 oil wells and 39 gas 
wells; 153 producing royalties in Kansas, Oklahoma, Texas and Arkan- 
sas with 812 oil wells and 16 gas wells; and also overriding royalty 
interests in 50 oil wells and 10 gas wells in Kansas, Oklahoma, Texas, 
New Mexico, Arkansas and Louisiana. In addition to its interests in 
producing leases, Darby on said date owned undeveloped leases in 
Kansas, Oklahoma, Texas, Arkansas and Louisiana representing 247,- 
395.93 net acres and non-producing royalties in said States repre- 
senting 39,570.78 royalty acres. 


Application of Proceeds—Net proceeds (estimated $12,974,511) are to 
be applied as follows: 

(a) To payt. or redemp. of outstdg. $1,430,000 5-yr. 2%% 
first mortgage instalment rotes and $2,300,000 12- 
yr. 342% first mortgage sinking fund debs. of Sun- 
ray Oil Co. (a wholly-owned sub. of the corporation ) 

(b) To prepayment of first mortgage 3‘ notes guaranteed 
by the corporation at the principal amount plus ac- 
crued int. to the date of payment 

(c) To reimburse corporation’s treasury for the redemption 
price of 25,807 shares of 542% cumulative convert- 
ible pfd. stock of the corporation called for redemp. 
on June 6, 1944, at $52.50 per share plus acerued 
divs. to the date of redemption 

(d) To redeem or purchase for retirement 175,695 shares 
of 4%2% cumul. conv. pfd. stock to be outstdg. im- 
mediately after the issuance and delivery of the 
debentures, at $40 per share__ 7,027,800 


Capitalization, Adjusted to Give Effeet to Present Financing 


Authorized Outstanding 
15-yr. 354% S. F. debs., due 1959___ $13,000,000 $13,000,000 
*“Acceunmt payable __.____..__.._.___ 421,668 421,668 
4%2% cumul. conv. pfd. stk. ($40 par) 175,695 shs. 175,695 shs. 
Common stock ($1 par) 45,000,000 shs. 42,778,384.4 shs. 


*Due in 10 annual instalments beginning in 1945 for services in 
bringing about the merger. 7+Of the authorized shares 935,575 shares 
are reserved for conversion of 442% cumulative convertible preferred 
stock and 227 shares for possible subscription by shareholders entitled 
to purchase fractional shares. ‘Excludes 8,238 shares in treasury. 


Sunray Oil Corp. was incorporated in Delaware on Feb. 15, 1929. 
Corporation is a holding company. It owns 100% of the capital stock 
of Sunray Oil Co. (Okla.), which is its only subsidiary, and, which, in 
turn, owns oil and gas properties and®the refinery and is engaged 
in the business of exploring, acquiring interests in and developing 
prospective and proven oil and gas lands, the production, gathering, 
refining and sale of crude oil and products thereof, and the produc- 
tion and sale of natural gas. 


For some time subsequent to the merger into the corporation of Su- 
perior Oil Corp., corporation owned and operated properties acquired 
by such merger which are now owned and operated by Sunray Oil Co. 
‘ The corporation is currently producing crude oil and natural gas 
in the States of California, Kansas, Louisiana, New Mexico, Oklahoma 
and Texas. It sells most of its crude oil production to crude oil pur- 
chasing companies and the balance is delivered to its refinery located 
at Allen, Okla. 


Darby Petroleum Corp. was incorporated in Delaware on July 8 
1919. Darby is engaged in the business of exploring, acquiring inter- 
ests in and developing prospective and proven oil and gas lands and 
in the production and sale of crude oil and natural gas. The produc- 
tion of natural gas constitutes an insignificant part of its business. 
It does not own or operate any refineries, natural gas plants, pipe 
lines or marketing facilities. It is current producing erude oil and 
natural gas in the States of Kansas, New Mexico, Oklahoma and Texas. 


Results of Combined Operations Pro Forma Basis 


* [Corporation and its wholly-owned subsidiary, Sunray Oil Co., Darb: 
Petroleum Corp., and Superior Oil €orp. é > 4 
on Oct. 15, 1943.] p Pp. merged into the corporation 

Calendar Years— 
Gross 
Costs & oper. exps 

Depletion & depreciation 

Abandonments of leases and royal- 
ties, dry holes, etc 
Selling, gen. & adm. exps 


$3,817,100 


996,000 


1,354,868 


1943 1942 1941 
$11,861,308 $10,617,301 $10,059,360 
4,811,717 »233,490 4,062,327 
2,462,315 2,465,705 2,425,034 
806,140 


701,042 
791,473 


903,278 197,204 





Operating income 


$2,517, 
Other income ne 


66,580 


$2,320,491 
51,488 


$2,053,750 
51,462 


$2,584,017 
206,510 
55,891 
567,708 


$2,371,980 
210,731 
81,918 
627,465 


$2,105,213 
241,449 
40,383 
366,266 


Int. on long-term debt, etc 
Other deductions 
Prov. for Fed. & State inc. taxes___ 





Net income......-..---.-_______ $1,753,907 $1,451,864 $1,457,114 


Combined Production of the Corporation and Darby Petroleum Corp. 


Net crude oil production (including royalty interests) of the cor- 
poration (including Superior Oil Corp. prior to its merger into the 
corporation) combined with that of Darby Petroleum Corp. 

—-- —_—_______—-—--Barrels——_—_———- 
— ——Calendar Years—————_ 
1943 1942 1941 
Arkansas 1,121 6,468 2,987 2,637 
California ene 67,282 303,480 329,361 331,125 
Illinois ee 688 cent aL 
Indiana ; 339 
Kansas - ; 486,597 2,115,343 
Louisiana 3,700 33,305 
New Mexico 11,623 36,081 
Oklahoma 534,255 2,350,085 
Texas 563,149 1,828,405 


3. Mos. 


State— 1944 


1,655,916 
52,058 
20,709 

2,902,764 

1,492,463 


1,896,325 
65,504 
19,085 

2,581,294 

1,436,720 





6,674,194 6,331,276 6,457,672 
below shows the production of 


,667,727 
schedule 


rl ee 
Refinery Operations—The 
the corporation’s refinery: 
——Barrels———_ —_——____—_—— 
————-Calendar Years————— 
1943 1942 1941 
1,748,754 1,530,941 1,523,462 


3 Mos, 
1944 
Crude oil processed 
Refinery products— 
Gasoline _____-~_ ‘ 
Aviation naphtha ___ 
Cogener 2... - . 
Distill. & light gas oil 
Residuum : N 
Cracking stocks _____- 


869,766 
23,740 
5,788 


857,032 
83,292 
16,356 
93,117 50,289 

438,953 439,931 
99,955 nipvas oe 


919,151 


5,213 
438,389 


112,142 
14,796 


ei _Apeaablacts Search ee 382,529 1,588,705 1,389,514 1,362,753 


Underwriting—The names of the several underwriters and the several 
principal amounts underwritten by them, respectively, are as follows: 


Eastman, Dillon & Co._$2,650,000 H. M. Byllesby & Co., 
The First Boston Corp._ 1,000,000 In 
Blyth & Co., Inc._____ 800,000 
Kidder, Peabody & Co.. 800,000 Graham, Parsons & Co. 
Lehman Brothers 800,000 Kebbon, McCormick & 
Glore, Forgan & Co._- 500,000 ie ie ea lke 
Lee Higginson Corp... 500,000 Laurence M. Marks & 
Hayden, Stone & Co._._ 400,000 .. 250,000 
Hemphill, Noyes & Co.. 400,000 200,000 
W. C. Langley & Co... 400,000 200,000 
Merrill Lynch, Pierce, 200,000 
Fenner & Beane_-_-_- 150,000 
Paine, Webber, Jackson 150,000 
& Curtis 150,000 
E. H. Rollins & Sons, 150,000 
MBIT No ahh 100,000 
Nelson Douglass & Co. 
Riter & Co.- ies 350,000 





300,000 
300,000 
250,000 


@: >< ae? 
Hornblower & Weeks_- 


250,000 


Rs asp atceeamere 
William Blair & Co. 
The Milwaukee Co.__- 
The Wisconsin Co.. 
Hayden, Miller & Co. 
lawn & Ce. 
Scherck, Richter Co.- 
Stein Bros. & Boyce_- 
Moore, Leonard & Lynch 
Piper, Jaffray & Hop- 

wood Tobe 5 hae 
Rogers & Tracy, Inc._- 


400,000 
400,000 


100,000 
100,000 





—V. 159, p. 2238. 
Symington-Gould Corp.—New President, Etc.— 


J. A. Sauer, Executive Vice-President, has been elected President to 
succeed Charles J. Symington, who has been made Chairman of the 
Board.—vV. 159, p. 2125. 


Talon, Inc.—Earnings— 


Quarter Ended March 31— 
Net profit 
Earnings per common share__- 
*Loss.—V. 159, p. 1391. 


1944 1943 
$85,927 *$78,577 
$0.07 Nil 


Tampa Electric Co.—Earnings— 


Period End. April 30— 1944—Month—1943 
Operating revenues $626,548 $561,091 
Oper. main. & gen. tax. 401,799 332,326 
Federal taxes on inc.__ 73,900 75,000 
Retire. res. accruals___ 35,833 35,833 


$117,982 
75 


1944—-12 Mos.—1943 
$6,980,953 $6,106,930 
4,587,551 3,808,065 
774,247 664,096 
430,000 430,000 





$1,189,154 
2,772 


$1,204,769 
5,806 


$1,210,575 
14,239 


Utility oper. income--. 


$115,015 
Other imcome (net)_-- 152 





$115,168 $118,006 
2,907 733 


$1,191,926 
30,457 


Gross income __-__-~- 
Income deducts. (int.)_- 





Net income ___----~- $112,260 $117,273 $1,161,469 
Preferred dividends ___---~ ~~~... 
Common dividends paid_-.__ ~~~ 


—-V. 159, p. 2312. 
TelAutograph Corp.—Borrows $250,000— 


To meet requirements of its expanding operations, the corporation 
announced May 25 that it has brorowed $250,000 from an insurance 
company on a note which is payable in anhual installments of $25,000 
each, beginning April 15, 1946, with final installment for the unpaid 
balance due on April 15, 1954. Proceeds are to be used for general 
corporate purposes.—V. 159, p. 2238. 


$1,196,336 
= 20,417 70,000 


956,424 956,417 


Telephone Bond & Share Co.—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 
*Gross earnings — Divs. 

and interest —...__~- 
Oper. exps. and taxes__ 


1941 


$184,565 
25,321 


$184,539 
26,844 


$172,218 
26,288 
$145,930 
119,199 


$186,033 
26,743 





$157,695 
118,565 


$159,290 
115,820 


$159,244 
116,782 


Net earnings ____-_-- 
Interest sa he j 
Amort. of debt discount 


and expense 9,943 10,006 10,167 10,242 





$32,456 
1,371,858 
10,053 


$16,489 
1,170,128 
1,688 


Net income ........- $33,527 
Surplus Jan. ] Sa 531,828 
Misc. credits to surplus BREDA or 2 


$28,963 
1,235,591 
11,491 





TD 3 Sie el og $565,355 $1,414,367 $1,276,045 $1,188,306 
7‘> pid. dividends_-__- 17,211 17,211 17,211 15,458 
$3 1st pfd. dividends__ gh SRN a He 47 





Bal): Mat. 2505252... $548,144 $1,397,156 $1,258,834 


Balance Sheet, March 31, 1944 


Assets—Investments, $18,324,088; unamortized debt discount and 
expense, $563,456; due from subsidiary companies, $102,645; cash in 
banks, $343,063; special deposits, $5,036; accounts receivable, $500; 
total, $19,338,837. 


Liabilities—7“% cumulative first preferred stock 
917,400; participating cumulative preferred stock (no par), $82,771; 
class A common stock (78,437 shares, no par), $452,771; class B 
common stock (par $1), $450,000; funded debt, $9,259,000; due to 
subsidiary companies, $63,000; accounts payable, $4,909; acerued in- 
terest, $154,317; accrued taxes, $29,943; reserves, $1,701,477; capital 
surplus, $1,515,107; surplus reserved for general contingencies, $160,000; 
earned surplus, $548,144; totai, $19,338,827.—V. 159. ». 2346. 


Terminal RR. Association of St. Louis—To Make Ex- 
change Offer for Stock of Two Leased Lines— 


P. J. Watson, Jr., President of this company; in a recent letter to 
the stockholders of the St. Louis Bridge Co. and Tunnel RR. of St. 
Louis, informed them that the Association plans to offer to. stock- 
holders of the two companies bonds in exchange for their holdings. 

The proposal involves an offer to exchange 75-year refunding and 
improvement mortgage 4% bonds, series C, of the Terminal company, 
on a basis of $150 principal amount of bonds for each share of first 
preferred stock of the St. Louis Bridge Co. or for each share of 
common stock of the Tunnel RR. of St. Louis and $75 principal 
amount of bonds for each share of second preferred stock of the 
Bridge company. 

“If such an exchange offer should become effective,’’ said the 
letter, ‘‘its results would be to assure to assenting stockholders the 
Same annual income in the form of bond interest for the life of the 
bonds that they now receive in the form of stock dividends without 
tisk of diminution of income by reason of the Federal income taxes 
which are imposed upon the bridge and tunnel companies under the 


$1,172,801 


(par $100), $4,- 


Government’s theory that such dividends constitute constructive in- 
come to such companies, even though such dividends are paid by the 
Terminal company through J. P. Morgan & Co. Incorporated, directly 
to such stockholders. While the Terminal company has borne these 
income taxes in the past, it does not feel that it is obligated to do so 
under the terms of the lease agreements whereunder it operates all 
of the properties of the bridge and tunnel companies; and, in the 
event the proposed exchange offer should not become effective, the 
Terminal company no longer proposes to bear such taxes without 
judicial determination as to liability therefor.” 

The letter stated that an application has been filed with the ICC 
from which authority must be obtained before a definite offer can be 
made.—V. 159, p. 2346. 


Texas Electric Service Co.—Earnings— 

Period End. April 30— 1944-—_Month—1943 1944—-12 Mos.—1943 
Operating revenues $1,080,473 $982,320 $13,025,893 $11,274,498 
Operating expenses 463,665 410,492 5,555,064 4,569,634 
Federal taxes 207,134 111,378 2,084,892 1,107,989 
Other taxes 69,638 71,191 843,664 867,284 
Property retiremt. res. 

appropriation —_ 1,000,000 
$3,729,591 

22,169 ° 


83,333 83,333 1,000,000 





$3,542,273 
35,033 


$256,703 
3,240 


$305,926 
1,591 


Net oper. revenues 
Other income (net) 





$3,577,306 
1,850,500 


$3,751,760 
1,855,861 
$1,895,869 
375,678 


$259,943 
155,736 


$307,517 
153,335 


Gross income 
Interest charges 





$1,726,800 
375,678 


Net income __- ; $104,207 $154,182 
Divs. applic. to preferred stock for period_- 
—V. 159, p. 1902. 


Texas Power & Light Co.—Earnings— 


Period End. April 30— 1944—-Month—-1943 1944—-12 Mos.—1943 
Operating revenues $1,294,500 $1,113,731 $15,458,929 $13,110,873 . 
Operating expenses 485,776 472,120 6,008,731 5,300,350 
Federal taxes 262,285 69,043 2,527,138 1,227,870 ° 
Clnar . tone. oo 66,173 68,619 766,256 800,383 
Property retiremt. res. 

appropriation _______ 
Amort. of limited-term 

investments — _. __~ 276 552 


100,000 100,000 1,200,000 1,200,000 


5,280 6,705 





$379,990 
9,145 


$403,397 
1,940 


$4,951,524 
82,061 


$4,575,565 
22,307 


Net oper. revenues__ 
Other income (net) 





$389,135 
191,693 


$405,337 
187,322 


$5,033,585 
2,305,714 


$4,597,872 
2,316,451 


Gross income __- 
Interest charges 





$2,281,421 
865,050 


Net income belsies $197,442 $218,015 
Divs. applic. to preferred stocks for period 
—V. 159, p. 2347. 


$2,727,871 
865,050 


Third Avenue Transit Corp.—Earnings of System— 
(Railway and Bus Operations) 
Period End. April 30— 1944—-Month— 1943 1944—-10 Mos.— 1943 


Total oper. revenue_.. $1,652,188 $1,546,705 $16,115,218 614,824,561 | 
Total oper. expenses__- 1,259,832 1,085,167 12,146,858 10,742,925 





$392,356 
193,355 
$199,001 
3,144 


$461,537 
183,886 


$3,968,360 
1,890,760 


$4,081,635 


Total net oper. rev. 
aos 1,825,411 


Total taxes 





$2,077,599 
31,042 


$277,652 
18,050 


$2,256,224 
181,664 


Total oper. income __ 
Total non-oper. income 





$295,702 
196,056 


$2,108,641 $2,437,888 
1,752,953 2,000,453" 


Total gross income_ 
Total deductions —____ 


$202,145 
172,838 





Total comb’d net inc. 
(railway and bus) 
—V. 159, p? 1806. 


$29,307 $99,646 $355,687 $437,434 


Transcentinental & Western Air, Inc.—Earnings— 

3 Mos. Ended Mar. 31— 1944 1943 
Operating revenues __.____-~~- ..-..-..-- $4,449,122 $3,902,768. 
Qperating expenses elenadess 61 YROSEAN Baio 4,536,108 3,364,677 
Net earnings (after prov. for Fed. taxes)__. *92,420 357,352 , 
Passenger revenue miles_____ cd a _. 58,073,087 46,884,457. 
Hupress. ten’ mijes_~ oe » 670,213 667,375 
Mail ton miles____--___- om 1,731,485 1,495,482 


*Deficit.—V. 159, p. 1192. 


Tunnel RR. of St. Leuis—Exchange Offer— 
See Terminal RR. Association of St. Louis above.—vV. 33, p. 125." 


- Tybor Stores, Inc.—To Pay 8-Cent Dividend—Earn- 
ings and Sales Rise— 

The directors have declared a dividend of eight cents per share on, 
the 50-cent par value capital stock, payable July 1 to holders of 
record June 13. An initial distribution of five cents per share was. 
made on this issue on June 30, last year; none since. . 

10 Months Ended April 30—. 1944 1943 
Sales __ mo nig 2S ah A Sls aiabdekin tess ay gibi $1,574,000 $1,150,000 
Net profit after all taxes and charges_ Ved it et 104,000 90,000 
Earnings per share__ ee a b ml se $0.14 $0.12 

The company is now operating 31 stores on the island of Puerto Rico, 
as against 21 a year previous.—V. 159, p. 1599. 


Union Trusteed Funds, Inc.—Transfer Agent— 


The First National Bank of Jersey City has been appointed transfert 
agent for the common stock.—V. 158, p. 2518, 


United Cigar-Whelan Stores Corp.— Exchange of Stock 


The corporation has announced that each share of the presently 
outstanding cumulative $5 preferred stock, without par value, may, at 
the optiom of the holders thereol, be exchanged for five shares of the 
new prior*preferred stock, par value $20, and $2 in cash. The privi- 
lege of exchanging shares of said cumulative $5 preferred stock may 
be exercised on or before July 7, 1944, and certificates for said stock 
may be presented for exchange to Registrar & Transfer Co., New York 
City. 

The shares of new prior preferred stock, par value $20, have been 
approved for listing on the New York Curb Exchange, but will not be 
admitted to dealings until the Exchange has received notice that a- 
sufficient Humber of shares thereof have been issued and satisfactorily > 
distributed in exchange for the present cumulative $5 preferred stock., 


The Chase’ National Bank of the City of New York has been ap- 
pointed registrar for prior preferred stock $20 par value——V. 159, 
p. 2239. » 


United. Fruit Co.—Subsidiary Launches Ship— 3 


The Guif Shipbuilding Corp. at’ Mobile, Ala., on June 11 launched 
the first of six ships to be built for the United. Mail Steamship Co., a’ 
subsidiary of» the. United Fruit Co. The name of the ship isthe 
“Pra Berlatiga:”—V. 159, p. 486. ; 


United Gas Improvement Co.—Wind-up Not Planned 


William: W. Bodine, Chairman of the company, said June 7. that’ 
UGI has diséarded plans for complete liquidation as a necessary step. 
im compliance’ with geographic integration previsions of the Public. 
Utility Holding Company Act. mi 

“The UGE company may continue as an investment corporation,” 
he said. ‘We now have no such thought of ultimate dissolution.” 
He testified) in Common Pleas Court at Philadelphia, at injunction’ 
proceedings. instituted by a minority group of stockholders who oppose’ 
a retirement annuity plan for officers and employees approved 
Feb. 29.—V. 159, p. 2016. : 


United Shoe Machinery Corp.—Obituary— 

B. H. Bristow Draper, a director of this cofporation and of ‘The 
First National Bank of Boston, and President of the Draper Corp., died 
on June 4 at Hopedale, Mass.—V. 159, p. 486. 
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United States Freight Co. (& Subs.)—Earnings— 























Quarter Ended March 31— 1944 1943 1942 
meee weerit leo ef 4 $86,197 $289,371 $41,734 
Earnings per shafe.2 2 ==". : $0.29 $0:97 $0.14 
—V. 159, p. 1700. 

United States Leather Co. (& Subs.) —Earnings— 

6 Mos. End. April 30— 1944 1943 1942 1941 
*Profit before charges $700,886 $1,223,465 $1,818,955 $739,488 
Depreciation 5 36,760 38,155 44,323 50,516 
Interest paid (net) % 6,581 
Reserve for contingen- 

cies, taxes, etc. 308,000 500,000 950,000 340,000 

Net profit $356, 126 $685, 309 $824,632 $342,391 

*Includes other income.—V. 159, p. 1807. 






U. S. Realty & Improvement Co.—Attorney Appointed 
to Represent Security Holders in Service— 


On the application of James J. O'Donnell, reorganization trustee, 
Federal Judge John W. Clancy recently appointed George Kossog as 









attorney to represent in reorganization proceedings all creditors and 
stockholders who are in the armed services. The trustee, in his 
petition, stated that he expects to file a plan of reorganization in 
the near future.—V. 159, p. 2239. 








United States Steel Corp.—Subsidiary Expands— 









The Oil Well Supply Co., a subsidiary, has contracted to acquire 
the Witte Engine Works at Kansas City, Mo. The latter concern will 
continue the manufacture of small gas, gasoline and Diesel engines 
for general use. The acquisition will provide Oil Well Supply with a 
line of Diesel and other engines for oil well pumping and other 
applications in industrial, agricultural and other fields.—V. 159, 
Pp. 2239. 






United Stores Corp.—-$3 Preferred Dividend— 


A dividend of $3 per share has been declared on account of accu- 
mulations on the $6 cumulative first preferred stock, no par value, 
payable June 26 to holders of record June 19. This compares with $8 
per share paid on Dec. 23, last year, and $6 per share on Dec. 24, 
1942.—-V. 158, p. 779. 







Victor Chemical Works—Secondary Distribution—A 
secondary offering of 12,000 shares of capital stock (par 
$5) was made June 7 by F. E. Eberstadt & Co. at $23 
per share. Dealers discount 75 cents per share.—V. 159, 
p. 2017. 


Virginia Electric & Power Co.—Earnings— 








Period End. Dec. 31— 1943— Month—-1942 1943—-12 Mos.— 1942 
Operating revenues $2,912,759 $2,714,730 $33,441,089 $29,712,116 
Operation 1,168,263 956,805 12,398,691 10,575,892 
Maintenance 222,843 207,788 2,409,244 2,286,843 
‘Depreciation _. 235,537 234,258 2,820,347 2,724,704 
Taxes (Fed. income)_ 529,698 569,100 6,773,641 5,903,000 
Other taxes 223,491 207,708 2,673,070 2,416,009 

Net oper. revenues $532,926 $539,070 $6,366,096 $5,805,668 
Other income (net). 4,200 Dr20,571 19,767 Dr227,302 

Balance mire $537,126 $518,499 $6,385,864 $5,578,366 
Interest & amort.__ 148,786 156,866 1,839,023 1,823,488 
. Balance $388,340 $361, 639 $4,546,841 $3,754,879 
Preferred dividend requirements 1,171,602 1,171,602 
—-V. 159. p. 2348. 

‘ (The) Virginian Corp.—To Retire Notes— 
' The corporation has called for redemption as of July 6, 1944, all of 
its outstanding $1,400,000 collateral trust 5% serial notes, series ‘“‘I’’ 





1948, and Jan. 1, 1949, respectively, at 100 and 
interest, plus a premium of 43 of 1% of such principal for each year 
or major fraction thereof by which the maturity date of any note so 
‘to be redeemed is anticipated or accelerated by the call for the re- 
demption of such note. Payment will be made at the Union Trust 
Co. of Pittsburgh, trustee, Pittsburgh, Pa., or, at the option of the 
Holder thereof, at the Guaranty Trust Co., 140 Broadway, New York, 
N. Y.—V. 152, p. 3516. 


and ‘“‘J,’’ due Jan. 1, 


-May Sales Increased 3.5%— 


1944—-Month—1943 19445 Mos.—1943 
$9,579,791 $9,252,873 $47,637,728 $44,579,620 


. Walgreen Co.— 


Period End. May 31— 
Sales 
—vV. 159, p. 


Walworth Co.—Dividends Declared— 


The directors on June 1 declared a dividend of 30 cents per share 
on the common stock, no par value, payable June 26 to holders of 
‘record June 15. A similar distribution was made on Jvne 30 and 
Nov. 10, last year. 

. The directors also declared. the usual semi-annual dividend of 
30 cents per share on the 6’ preferred stock, par $10, payable 
June 30 to holders of record June 15.—V. 159, p. 2017. 


2017. 


Warner Sugar Corp.—Reorganization Hearing— 


Federal Judge Mandelbavm on June 1 directed reopening of hearings 
on June 15 on reorganization plans for. this corporation to be. held 
before Federal Bankruptcy Referee Oscar Ehrhorn. He also directed 
‘the trustee to. notify stockholders and creditors of the action and that 
any new plans suggested will be received at that time:—-V.°159, p. 2348. 


Waukesha Motor Co.—Earnings— 


9 Mos. End. April 30— 1944 1943 1942 1941 
*Net profit 1... $595,789 $572,965 $653,680 $663,718 
‘Earnings per share___ $1.49 $1.43 $1.63 $1.66 


- *After charges and Federal and State income taxes. 
shares of capital stock (par $5).—V. 159, p. 116. 


7On the 400,000 





. Welsbach Engineering & Management Corp.—Bonds 
Called— 
'. The corporation has called for redemption as of July: 1, 1944, a 


total of $12,000 of collateral «trust 5’ 
due Jan. 1, 1953,°at 100 and interest. 
‘Fidelity Philadelphia Trust Co., trustee, 135 South Broad St., 

‘delphia, Pa.—V. 157, p. 1278. 


10-year sinking fund bonds 
Payment will be made at the 
Phila- 


Western Air Lines, Inc.—Acquisition— 


_ The corporation has purchased Inland Air Lines, it was announced 
on May 25. Under an agreement negotiated last fall Western Air 
‘agreed to buy 137,241 shares of Inland at $2.65 a share, according 
“‘to testimony presented at a Civil Aeronautics hearing in November, 
1943. 

William A. Coulter, President of Western Air Lines, Inc., has been 
‘elected President and Chairman of the board of Inland Air Lines, and 
Leo H. Dwerlkotte, Paul E. Sullivan and J. J: Taylor have been elected 
- directors of the same company.—V. 159, p. 2241. 


' Western Auto Supply Co.—May Sales— 

Period End. May 31— 1944—-Month—1943 19445 Mos.— 1943 
Retail salés -_.--2--__ $2,104,000 $2,321,000 $8,036,000 $9,325,000 
Wholesale sales _._____ 1,728,000 1,711,000 7,518,000 7,655,000 


Combined sales —---- $3,832,000 $4,032,000 $15,554,000 $16,980,000 
: As of. May 31, 1944, the company served 1,452 wholesale accounts, 
as against 1,503 a year earlier. The number of retail stores operated 
was unchanged at 239. PY - 159, p. 2018. 





..y White Rock Mineral Springs Co.—To Be Acquired— 

The directors have voted to submit to the stockholders a plan for 
. the acquisition of this company by the National Distillers Products 
Corp. A. E. Philips, President, stated that it is contemplated the 







White Rock business will continue to be operated as a separate unit. 
No announcement has been made of the details of the plan. 

{It is reported that one share of National Distillers capital stock 
will be issued in exchange for each 3% shares of White Rock common 
stock.]—V. 159, p. 2126 


Westinghouse Electric & Mfg. Co. (& Subs.)—Earnings 
Period End. Mar.31— 1944—3 Mos.—1943 1944—-12 Mos.—1943 


$ $ $ $ 
Orders booked... .-- 226,110,472 249,737,320 935,340,299 1,088,070,531 
Orders unfilled ____.. 897,557,319 987,119,603 897,557,319 987,119,603 
*Sales billed ____ . 190,091,461 155,649,355 748,747,409 530,764,495 


*Ine. before Federal 
taxes and post-war 


adjustments 25,701,929 23,566,776 106,193,079 72,552,604 
Income tax 2,488,323 2,262,015 10,662,983 6,989,271 
Excess profits tax 18,901,696 17,376,667 73,096, » 783 47,883,801 

Net inc. before post- 

War adjustments_ 4,401,910 3,928,094 22,433,313 17,679,532 
Post-war refund of ex- 

cess profits tax Cr1,890,169 Cri,737,666 Cr7,309,678 Cr6,175,925 
Provision for post-war 

contingencies 1,687,961 1,505,322 6,944,011 6,452,832 

*Net income 4,604,118 4,160,438 22,798,980 “17, 402,625 
tEarn. per com. shr. $1.43 $1.30 $7.11 $5.43 

*After provision for rengotiation of war contract prices. +After 
giving effect to participating provisions of the shares, based on 79,974 


shares of 7% and 3,126,581 common _ shares.—vV. 159, 


pp. 2018, 2241. 


preferred 


Wickwire Spencer Steel Co.—Promotions— 
E. P. Holder, President, announced the promotion of R. T. Dunlap 


to the position of Vice-President in Charge of Production and the 
advance of A. G. Bussmann to the position of Assistant to the 
President. 


Mr. Dunlap was previously Vice-President and General Superintendent 
of the Buffalo district while Mr. Bussmann was Assistant to the 
Executive Vice-President.—-V. 159, p. 1489. 


Willys-Overland Motors, Inc.—Semi-Annual Report— 


Company delivered in the half-year ended March 31, 1944, approxi- 
mately $112,000,000 worth of war products, a gain of 31‘, to increase 
its wartime service to the nation as a leading manufacturer in three 
major fields of Army and Navy requirements, Ward M. Canaday, 
President, reports to stockholders. 

Sales on fixed-price contracts plus fees on cost-plus-fixed-fee con- 
tracts were $96,465,201—99.6‘% of which constituted materials de- 
livered to the Government and to other governments of the United 
Nations, the report showed. In addition, the company supervised 
production under cost-plus contracts totaling approximately $15,000,000. 

Mr. Canaday said the half-year period was marked in the com- 
pany’s automotive division by production of the 200,000th military 
“Jeep.” In ammunition manufacture, he said, recognition was given 
to the many technological advances pioneered by engineers and 
production men of Willys-Overland, one of America’s largest producers 
of 155 mm. shells, in the form of orders to produce for an indefinite 
time to the limit of its capacity various types of these shells. 


In aircraft operations, he said, the company has averaged 1,000,000 
pounds of aluminum aircraft forgings a month while at the same 
time meeting urgent requirements of the Navy for intricate center 
wing sections of the Corsair fighter plane. The assembly of this 
section, involving 25,000 different parts, is one of the most com- 
plicated operations in the aircraft field, he pointed out. Toward 
the clese of the six months’ period, he said, the company’s facilities 
had been geared oe manpower trained to the point where additional 
sub-assembly work'Tor aircraft manufacturers could be handled. 


Discussing the period ahead, Mr. Canaday said the present outlook 
points to continued high volume of operations. The backlog of orders 
in some departments has increased materially, he said, while con- 
cellations have been negligible in volume. 

“When victory has been won, the company will turn as speedily 
as possibly to resumption of civilian production,’’ Mr. Canaday con- 
tinued, ‘‘for one of our primary concerns will be to provide continued 
employment for as many of our present employees as we can, as well 
as returning to the payrolls those employees who are serving in the 
armed forces.” 

“As a leading producer of armaments and motor vehicles for our 
armed forces,’’- he told stockhoders, ‘‘Willys-Overland has made rapid 
strides in the development of its engineering organization, its produc- 
tion ‘know-how’ and cther qualities which are important in main- 
taining successfully its competitive position. 

“One of our-greatest goodwill assets is the quality of the tough, 
almost indestructible ‘Jeep,’ which is a symbol of the company’s 
contribution to the war effort on every fighting front in this global 
war.”’ 

Consolidated Income Account (Including Subs.) 


6 Months Ended. March 31— 1944 
Net sales and amounts receivable under cost 
plus fixed fee contracts___--- Seay 
Cost of sales (exclusive of depreciation and 


1943 
$96,465,201 $80,674,401 


ID a eh cuca apenas 79,183,153 64,228,523 
Depreciation and amortization._..._.._-__-_---_ 1,286,952 981,606 
General and administrative expenses__________ 2,194,529 1,866,421 





RI INS bo ae eens 


$13,800,567 $13,597,851 
Other income --_-__-__ SRN Sw ie aa SORE 5 tad 4 


263,598 226,238 





TUNE UNNI Sine es ee $14,064,165 $13,824,089 
806 





Income deductions __-_~ ae Sad Wes 101,533 63, 

Prov. for war time and. other “contingencies___ 3,098,863 3,177,834 
Prov. for Federal*taxes on income (est.)__-.-- 10,315,500 10,230,000 
WeCewar CLOGM 4086) ). so ke 1,010,100 995.¢00 

RTE CE SUD OY eI RD . $1,558,369 $1,347,949 
Earhings per common share______-----___~~-- $0.70 $0.61 

Consolidated Balance Sheet, March 31 

Assets— 1944 1943 
Cash on demand deposits._._.._.....__.__-_. $12,416,888 $5,520,339 
Cash (restricted to expenditures on war con- 

I EE on connce LS sO IES 5A A 4,812,236 5,330,642 
U. S. Gov. securities at redemption value______ 6,085,605 49,950 
Accounts receivable, war contracts_._._._._._.___._. 12,276,338 *24,564,380 
tAccounts and drafts receivable, trade________ 76,677 146,829 
CReNnOIN 6 so er a a 19,117,566 12,104,989 
++Amounts expended under war contracts_____ 6,641,455 $6,478,371 
Sundry receivables and advances______________ 457,960 415,066 
IG SPOR 1 SN ook See So ese 835 5,379 
Property, plant and equipment (net)__________ 7,200,342 7,245,217 
Daeserret emerges 2 - . Sh  e t  e se 548,497 229,495 


RIES i es ete ee ae 4,065,520 2,262,864 








yi | ier. ete aoa er artis eo 2d cca eae Oe _......... $73,699,918 $64,353,521 

Liabilities— 
Accounts payable; trade._..... 2-25... $7,514,641 $8,581,955 
Accrued payroll, taxes, etc. (other than Fed- 

eral taxes on income)_..-___-_____ ne are 3,481,451 2,922,047 
Provision for Federal taxes on income. ...... 25,007,252 14,553,061 
Other current. liabilities__._._.._._...._____- __. 13,061,873 20,434,616 
Reserve for war time and cther contingencies 8,697,068 4,750,016 
€% convertible cumulative pfd. stock (par $10) 1,955,760 2,601,920 
Common -steck (par $1) 22-222. 25. i tees 2,196,758 2,097,488 
CD OE | oc ot eae eke nee 9,469,932 9,233,343 
Operating surplus _____- bias 1,271,300 Dr1,729,160 
Net profit frem profit and ‘loss statement __ ak 1,558,368 1,347,948 
ASS OUI. AOD ie rp dntsie = sd Worn einen 514,488 439,713 

SIN a a. Sh labes Wek ad Es aa acl ietk Seeead teaeeeeas $73,699,918 $64,353,521 


*After deducting reserve of $179,745. +After deducting reserve of 
$10,199 in March. 1944 and $7,413 in March, 1943. tAfter deducting 
reserve of $641,908 in March, 1944 and $501,073 in March, 1943. 
$After deducting reserve of $359,773. ‘Preferred shares of 42,100 
in March, 1944 and 48,200 in March, 1943. ttReimbursable at cost 
or on a cost basis plus a fixed fee (less reserve of $359,773 March 
31, 1944). 


Preferred Shares Called for Redemption— 


It was announced on June 5 that 130,226 shares of convertible 6% 
cumulative preferred stock have been called for redemption as of 
Aug. 1, 1944, at $10.50 per share, plus 20 cents per share representing 
the accrued dividend from April 1, 1944 to Aug. 1, 1944, and that the 
balance of 18,950 shares have been conditionally called for redemption. 

The Exchange, in its circular, further states: 

‘Pursuant to the terms of the call, the conversion into common 
stock prior to Aug. 1, 1944, of any shares of ‘called stock’ will result 
in a Similar number of shares of ‘conditionally called’ stock becoming 
‘called’ stock. 

“The holders of preferred stock have the right to convert their shares 
into common stock at the current rate of 1% shares of common stock 
for one share of preferred stock plus unpaid accrued dividends on the 
preferred stock to Aug. 1, 1944. 

or Aug. 1, 1944, dividends will cease to accrue on the called 
stock.”’ 

The company has made arrangements so that on and after June 2, 
1944, the transfer agents (The Toledo Trust Co., Toledo, Ohio, and 
The Chemical Bank & Trust Co., New York, N. Y.) would place 
notations on certificates of preferred stock issued on transfers as 
follows: 

1. On certificates representing the 
redemption by the Treasurer 

“The shares represented by 

redemption on Aug. 1, 1944.” 

2. On the certificates representing the remaining 18,950 shares 

“The shares represented by this certificate have been condiitonally 

called for redemption on Aug. 1, 1944.” 


Accrued dividends of $3.60 per share were paid June 10, 1944, to 
stockholders of record June 6, 1944. 

The New York Stock Exchange has been advised by Willys-Overland 
Motors, Inc., that their previous notice to the Exchange in connection 
with the redemption of preferred stock to the effect that a dividend 
of 20 cents per share would be payable June 10, 1944, to stockholders 
of record June 6, 1944, was in error, and that such dividend will be 
paid only on conversion or redemption of stotk. 


Notice to Holders of Undeposited 6% Bonds— 

Holders of the following numbered Willys-Overland Co. 10-year 6% 
gold bonds (addresses of present owncrs unknown) have been notified 
by advertisement of an order issued on May 11 by Judge Frank L. 
Kloeb, of the District Court for the Northern District of Ohio, West- 
ern Division, to show cause why they have not complied with the order 
confirming the Plan of Reorganization and entered in this cause on 
Aug. 28, 1936, or be forever barred of any and all rights granted 
therein in and to certain stock held by the National City Bank of 
New York, 55 Wall St., New York, N. Y., to be exchanged for said 


first 130,226 shares drawn for 


this certificate have been called for 


bonds. 
No. Amount No. Amount No. Amount 
M 4 $1,000 M 9321 $1,000 D 239 $500 
643 1,000 9322 1,000 297 500 
1267 1,000 2595 1,000 470 500 
5361 1,000 2596 1,000 556 500 
5856 1,000 980 500 
8240 1,000 989 500 
1012 500 


A hearing on the above order will be held before Judge Kloeb at 
Toledo, Ohio, on June 15.—V. 159, p. 2349. 


Will & Baumer Candle Co., Inc.—10-Cent Com. Div.— 

The directors on June 7 declared a dividend of 10 cents per share 
on the common stock, no par value, payable June 15 to holders of 
record June 9. A like amount was disbursed on this issue on Feb. 15 
and May 15, last, and on Feb. 15, May 15, June 15, Aug. 16, Nov. 15 
and Dec. 10, 1943. 

The directors also declared the usual quarterly dividend of $2 per 
share cn the 8% preferred stock, par $100, payable July 1 to holders 
of record June 15.—V. 159, p. 1903. 


Wisconsin Central Ry.—Earnings— 


Period End. April 30— 1944—-Montn—1943 19444 Mos.—1943 




















Total revenues ____-__ $1,913,641 $1,789,119 $7,132,936 $6,402,820 
*Total expenses “____ 1,284,792 1,097,635 5,302,650 4,426,710 
Net railway revenues $628,849 $691,484 $1,830,286 $1,976,110 
Federal income taxes.  — __... 167,752 107,000 403,512 
Other taNO6. 2.2 6.8euck 99,121 101,585 416,296 415,781 
Net after taxes_____ $529,728 $422,147 $1,306,990 $1,156,817 
Hire of equipment __ Dr17,067 Dr3,30: br82,797 -Dr11,674 
Joint facility rents... Dr29,366 Dr29,241 Drl24,777 Dril7,341 
Net ry. oper. income $483,295 $389,596 $1,102,865 $1,027,802 
Other income (net)___ Cr5,841 Cr4,688 Dr124,777 Cr15,968 
oo 
Income available for ‘ 
fixed charges ____ $489,137 $394,284 Cr$978,088 $1,043,770 
+Pixed charges ______~_ 10,037 11,180 40,377 46,770 
Net after fixed chgs. : 
being paid curr.)_ $479,099 $383,104 $937,711 $997,000 
*Includes amortization of defense projects: 
EGE RAS AES Beg 1 $2,657 $2,697 $11,170 $10,788 
Equipment (in excess 
of normal deprec.)__ 28,356 28,337 113,422 113,349 
Road prop. deprec.____ 23,029 26,172 92,116 104,563 


*Does not include interest being accrued on corporate books but not 
being paid currently.—V. 159, p. 1903. 


(F. W.) Woolworth Co.—May Sales Up 3.4%— 

Period End. May 31—  1944—Month—1943 1944—5 Mos.--1943 | 
pS LET TE $36,050,789 $34,858,574 $168,762,864 $165,682,112 
—V. 159, p. 2126. 


Z. & F. Assets Realization Corp.—To Dissolve— 

The trustees, as holders of all the issued stock of the corporation, 
recently applied to the Supreme Court of the State of New York, 
which has, after hearing, held that the trustees are authorized, pur- 
suant to the trust agreement, to vote for the dissolution of the cor- 
poration. This has been done and the directors proposed forthwith to 
bring a proceeding under Section 106 of the Stock Corporation Law 
for the dissolution and winding up of the corporation and its affairs 
under the provisions of such statute. 

Distribution has been made or provided for the extent of 54% of 
the face amount of the B and C participation certificates. 

This liquidating corporation has been in operation for approximately 
20 years and, other than cash on hand, the board of directors knows 
of no source of recoveries or of assets except the unpaid balance of 
the Mixed Claims Commission award, it is officially announced. 

A plan of complete liquidation has been prepared and adopted by 
the trustees, as stockholders. The New York Trust Co., 100 Broadway, 
New York, N. Y., is agent in liquidation. 

The corporation further announced as follows: “It is impossible at 
this time to state the amount of any final distribution to be made 
upon the outstanding participation certificates as a result of these 
dissolution proceedings. It is estimated, however, that such distribu- 
tion as may be made, if any, will probably be between 1% and 3% 
of the original principal amount of the outstanding participation cer- 
tificates, without making any allowance for any further recovery on 
the unpaid balance on the Mixed Claims Commission award. 

“The value of the unpaid portion of the Mixed Claims Commission 
award is highly problematical. While certain funds are held in the 
Treasury for payment of German and American awards, none of 
these funds could be made available for any further payment on the 
corporation’s award without new legislation. In the dissolution pro- 
ceedings it is proposed to submit to the Court the question as to 
whether to seek to sell this claim at public auction for such amount 
in cash as the highest bidder offers to pay therefor, or to transfer 
the claim to The Chase National Bank of the City of New York. as 
trustee pursuant to an appropriate trust agreement, to hold such 
unpaid claim for the benefit of holders of participation | certificates 
against the eventuality of some payment being made. on, account of this 
unpaid balance within some limited time in the future. This latter 
alternative would of course involve making provision for the expense 
and contingencies of such trust from cash now held by the torpora- 
tion.’-—V. 158, p. 1580. 
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ARKANSAS 


Arkansas (State of ) 

Bond Sale—F. A. Storey, Jr., 
Superintendent State Refunding 
Department, reports that in con- 
nection with the call for tenders 
recently of road district refunding 
series B bonds, that of the $75,718 
par value bonds tenders $69,446 
were purchased for $67,063 at a 
price of 96.63. 


Jefferson County, Watson Chapel 
School District No. 20 (P. O. 
Pine Bluff), Ark. 

Bond Call—The District Presi- 
dent is notifying bondholders that 
the district is calling for payment 
at par and accrued interest on 
July 1, 1944, on which date in- 
terest ceases, all outstanding re- 
funding bonds Nos. 11 to 48, to- 
taling $33,500. The bonds are to 
be presented with the July 1, 
1944, and subsequent coupons at- 
tached for payment to the Sim- 
mons National Bank, Pine Bluff, 
on or after date called. 


Plum Bayou Levee District (P. O. 
England), Ark. 

Bond Offering — J. R. Alexan- 
der, President of Board of Direc- 
tors, will receive sealed bids un- 
til 10 a.m. on July 11 for the pur- 
chase of $150,000 refunding bonds. 
Due serially in 1 to 10 years. 
Proceeds will be used to retire a 
like amount of bonds maturing 
June 1, 1945. 


CALIFORNIA 


Lakewood School District (P. O. 
Bellflower), Calif. 

Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $225,000 school building 
bonds, it is stated in the Los An- 
geles “Times” of May 28. 


San Francisco, Calif. 


Transportation Consolidation 
Approved—The voters recently 
approved a proposal to purchase 
the privately-owned Market Street 
Railway system which will be 
consolidated with the municipally- 
owned transportation system. On 
five previous oecasions ‘in-the last. 
five years, voters.defeated similar 
proposals, the International City 
Managers Association reports. 
Cost of municipal acquisition will 
be about $7,500,000 with the city 
making a down payment of $3,- 
000,000 from surplus municipal 
street railway funds and the re- 
mainder to be paid out of oper- 
ating revenues of the Market 
Street unit. It is planned to raise 
fares from 5 to 7 cents, to adopt 
a one-fare consolidated transfer 
System and to increase frequency 
of street cars 12% and bus service 
20%. The city will blanket into 
civil service 2,286 employees of 
the Market Street line. 


COLORADO 


Craig, Colo. 

Warrant Call—The Town Treas- 
urer calls for payment on June 15, 
1944, water extension warrants 
Nos. 13 and 14, issue of June, 1937. 


CONNECTICUT 


New Britain, Conn. 


Bond Offering—Sealed bids will 
be received until 11:30 a.m. on 
June 14, by W. H. Judd, President 
of the Board of Finance and Tax- 
ation, for the purchase of $100,000 
sewer fund, 18th series, second 
issue coupon bonds. Denomination 
$1,000. Dated July 1, 1944. Due 
$10.000 from July 1, 1946, to 1955. 
Bidders tg name one rate of in- 
terest in a multiple of one-tenth 
or \% of 1%. Principal and inter- 
est payable at the First National 
Bank of Boston, or at the New 
Bri in, Ni tional Bank. These 
bon Raley valid general obli- 
gations ft é City, and all taxable 
property in the city will be sub- 
ject to the levy of unlimited ad 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


|valorem taxes to pay both prin- 
cage and interest. 


They will be 
engraved under the supervision of 
'and authenticated as to genuine- 
| ness by the First National Bank of 
| Boston; their legality will be ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge of Boston, whose 
opinion will be furnished the pur- 
chaser. Telephoned bids, without 
confirmation by telegram received 
‘prior to 11:30 a.m., on sale date, 
will not be considered. The right 


bids. No bids for less than par 
and accrued interest to date of de- 
livery will be considered. Bonds 
will be delivered to the purchaser 
on or about July 3. 


FLORIDA 


Cocoa, Fla. 

Bond Sale — The $820,000 re- 
funding, Issue of 1944, bonds of- 
fered for sale on June 6—v. 159, 
p. 2242—-were awarded to a syn- 
dicate composed of Heinzelman & 
Ripley, and Baker & Co., both of 
New York, R. S. Dickson & Co., of 
Charlotte, and Fox, Reusch & Co., 
of Cincinnati, as 3s. Dated July 
1, 1944. Denomination $1,000. Due 
July 1, as follows: $11,000 in 1945 
to 1947, $12,000 in 1948 and 1949, 
$13,000 in 1950 to 1952, $14,000 in 
1953 and 1954, $15,000 in 1955 to 
1957, $16,000 in 1958 and 1959, 
$17,000 in 1960 and 1961, $18,000 
in 1962 and 1963, $19,000 in 1964, 
$20,000 in 1965 and 1966, $21,000 
in 1967 and 1968, $22,000 in 1969, 
$23,000 in 1970 and 1971, $24,000 
in 1972, $255000 in 1973, $26,000 in 
1974 and 1975, $25,000 in 1976, and 
$254,000 in 1977. 


Fort Pierce Port District, Fla. 

Bonds Available For Exchange 
— Bondholders are advised that 
refunding bonds of 1944 are now 
on deposit with the Atlantic Na- 
tional Bank of West Palm Beach, 
and Thomas M. Cook & Company, 
refunding agents, are prepared to 
make exchanges for a_ limited 
time. Any bondholder interested 
in exchanging present bonds for 
the new issue are to write to 
Thomas M. Cook & Co., for further 
details. 








Holly Hill, Fla. 

Refunding Approved — The 
Town Council has voted to re- 
fund its $286,000 refunding bonds 
of 1936 at a flat interest rate of 
342% instead of the graduated 
rates of from 3% to 5% on the 
present bonds, according to re- 
port. The new bonds will be seri- 
als with maturity dates starting 
next February and $50,000 will be 
callable. Council members esti- 
mated the new program would 
save the town $100,000 in interest 
charges. Leedy-Wheeler & Co., of 
Orlando, and the Ranson-David- 
son Co., Inc., of New York, are the 
refunding agents. 


Polk County Special Road and 
Bridge Districts, Fla. 


Refunding Approved—tThe Cir- 
cuit Court has granted permission 
to Polk County to issue. refunding 
bonds for Districts Nos. 3, 9, 10, 
12, 13 and 19, according to press 
reports. The new bonds will be 
dated July 1, 1944, and will be in 
amounts varying from $13,000 to 
$30,000. The new bonds are to be 
issued to refund outstanding obli- 
gations and are expected to be 
sold publicly. 


West Palm Beach, Fla. 

Refunding Agreement Signed — 
An agreement was signed, May 25, 
between the City Commission and 
a syndicate headed by Thomas M. 
Cook & Co., both of West Palm 
Beach, providing for the refund- 
ing of $9,490,000 outstanding in- 
debtedness of the city. One-half 
of the new issue will mature seri- 
ally from 1945 to 1973, bearing in- 
terest at 342% for the first six 
years and 3% for 23 years, ac- 





is reserved to reject any or alli 





‘bonds will be paid at any time on 








cording to report. The other half,ers an issue of $31,000 road im-!on July 1, 1944, at the Fidelity & 


of the new issue will be callable 
term bonds bearing interest at 
34%% for the first six years and | 
314% for 29 years. The city has the | 


| option of calling all or any part of 


the term bonds begining in 1950. | 
The city also may buy bonds in 
the open market. Average bond 
interest rate on the old bonds 
was 4.12% and under the new re- 
funding plan will be 3.2%. Under 
the contract any bonds not ex- 
changed will be bought by the 
syndicate, which guarantees the 
city par and accrued interest. 

No fees are being charged the 
city. The profit margin being in 
the fee charged bondholders for 
making the exchange. The city de- 
cided on immediate acceptance of 
the arrangement in order to get it 
in working form before August 
when the interest rate would have 
been increased on the old bonds. 
Attorneys working with the city 
are Masslich and Mitchell, of New 
York. 

The syndicate consists of 
Thomas M. Cook & Company, Sul- 
livan, Nelson & Goss, Emerson C. 
Cook & Co., and Truman A. Lif- 
sey Co., all of West Palm Beach; 
B. J. Van Ingen & Co., Inc., New 
York City; John Nuveen & Co., 
Chicago; Churchill, Sims & Com- 
pany, New York City; Leedy, 
Wheeler & Company, Orlando; 
Clyde C. Pierce Corporation, 
Jacksonville; Stranahan, Harris & 
Company, Toledo; C. S. Ashmun 
& Co., Minneapolis; Shields & 
Company, New York City; Com- 
merce Union Bank, Nashville; Mc- 
Dougal & Condon, Inc., Chigago; 
Municipal Bond & Investment Co.., 
Memphis; Cohu & Torrey, New 
York City; Allen & Company, 
New York City; Atwill & Co., 
Miami Beach. 


ILLINOIS 


Chadwick, /il. 

Bend Election—An election has 
been called for June 22 to submit 
to the voters an issue of $14,000 
water works improvement bonds. 


Charleston, Iii. 

Bonds Voted—Thomas E. Wal- 
ton, City Clerk, reports that at 
the election held recently, an is- 
sue of $100,000 water system 
bonds was voted. The bonds were 
sold prior to the election. 


Cook County (P. O. Chicago), Ill. 
No Tenders Received—Victor L. 


Schlaeger, County Treasurer, re- 
ports that, in connection with the 
recent call for tenders of refund- 
ing Series A and B bonds of 1936, 
no tenders were received. 


Cook County Forest Preserve Dis- 
trict, Jil. 


No Tenders Offered—William J. 
Gormley, District Treasurer, re- 
ports that, in connection with the 
recent call for tenders of refund- 
ing, Series A and B bonds of 1936, 
no tenders were offered, 


Cock County, Schiller Park School 
District No. 81 (P.O. Schiller 
Park), lil. 

Bond Call — Sivert Stolen, 
School Treasurer, calls for pay- 
ment on July 1, 1944 $5,000 6% 
refunding bonds Nos. 9 to 123. 
Dated July 1, 1938. Denomination 
$1,000. Due July 1, 1958. 'Said 


or after July 1, 1944, on presen- 
tation to the Northern Trust Co., 
Chicago, with the July 1, 1944, 
and all subsequent coupons at- 
tached. 


Littleton Township (P. O. Little- 
ton), Il. 
Bonds Voted—At a resent elec- 
tion an issue of $12,000 road im- 
provement bonds was voted. 


Rantoul Township (P.O. Ran- 
toui), Jil. 


‘| from 103% for the earliest matur- 





Election Held—An election was 
held recently to submit to the vot- 


provement bonds. 
White Hall, lil. 


Bond Sale — The $4,000 street | 
improvement bonds offered for| 
sale on June 6 were awarded to} 
the White Hall National Bank, | 
paying a price of par. Dated May | 
1, 1944. Denomination $500. Due} 
Dec. 15, 1945. 


Columbia Trust Co., Louisville, 
Dated Jan. 1, 1942. Interest shall 
cease on date called. 


Hazard, Ky. 

Bond Call — Jessie Horn, City 
Clerk, calls for payment on July 
1, 1944, the following 4% refunds 
ing bonds: 

Sewer, all outstanding bonds of 


{those numbered 1 to 4 and 7 to 


INDIANA 

Rising Sun, Ind. 

Bond Call— J. M. Green, City | 

Clerk-Treasurer, calls for re- 

demption on July 1, 1944, electric 

and water utility revenue bonds, 

Nos. 137 to 155, issued under date 

of June 30, 1939. Said bonds will 

be redeemed at the Citizens State 
Bank, Rising Sun. 


IOWA 


Council Bluffs, lowa 

Bond Offering — Nels Hansen, 
City Clerk, will receive sealed 
bids until 7:30 p.m., on June 12 
for the purchase of $19,000 re- 
funding bonds. Dated July 1, 1944. 
Denomination $1,000. Due July 1, 
as follows: $4,000 in 1945, and $5,- 
000 in 1946 to 1948. Principal and 
interest payable at the City Treas- 
urer’s otfice. Enclose a certified 
check for 3%. 


Bond Call—C. W. Gould, City 
Treasurer, calls for payment on 
July 1, 1944, $19,000 refunding 
bonds Nos. 21 to 39, part of an 
issue of $39,000, dated July 1, 1939, 
in denomination of $1,000. 


Towa Falls, lowa 
To Issue Bonds — The City 
Council will meet on June 12 to 
institute proceedings to issue $12,- 
000 sewer fund refunding bonds. 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 

Bond Call—J. E. Luckett, State 
Local Finance Officer, reports that 
County 454% and 5% road and 
bridge refunding, Series B, bonds 
Nos. 5 to 7, are called for payment 
on July 1, 1944, at the Security 
Trust Co., Lexington. Dated July 
1, 1941. Interest ceases on date 
called. 


Butler County (P. O. Morgantown), 


y- 
Tenders Wanted—W. J. Moore, 
State Local Finance Officer, re- 
ports that the County will receive 
sealed tenders until 1 p.m. (CWT) 
on Aug. 5 of 3% funding bonds, 
dated July 1, 1940, at a price of 
less than par and accrued interest, 
in the maximum amount of ap- 
proximately $3,000. 


Harlan County (P. O. Harlan), Ky. 
Bonds Offered to Public — A 


group composed of F. L. Durpee 
& Co. of Harlan, the Bankers 
Bond Co., and Stein Bros. & 
Boyce, both of Louisville, and 
Walter, Woody & Heimerdinger 
of Cincinnati, is offering $150,- 
000 3%% school building revenue 
(Wallins School). bonds for gen-. 
eral investment, at prices ranging 


ities up to 1045% on the later ma- 
turities. Denomination $1,000. 
Dated May 1,.1944. Due on May 1 
as follows: $6,000 in: 1946 to 1951; 
$8,000 in 1952 to 1954, and ‘$9,000 
in 1955 to 1964, all inclusive. Prin- 
cipal and interest (M-N). payable 
at the office of the County Treas- 
urer in Harlan. Callable at the 
option of the County on any inter- 
est date in inverse numerical or- 
der upon 30 days published no- 
tice at 103 and interest on or be- 
fore Nov. 1, 1948; 102 and inter- 
est on or before Nov. 1, 1953; 101 
and interest on or before Nov. 1, 
1958 and at par and interest 
thereafter. 

Bond Call—J. E. Luckett, State 
Local Finance Officer, reports that 
County road and bridge refunding 





bonds Nos. 47 to 51, 66 and 67, and 
73 to 75, are called for payment 


42, of an issue of $42,000, dated 
Jan. 1, 1942. 

Water works, all outstanding 
bonds, except bonds numbered 10, 
11, and 12, dated Jan. 1, 1942, ma- 
turing Jan. 1, 1945, of an issue of 
$65,000. 

Said bonds are payable at the 
First National Bank, of Cincin- 
nati, at a price per bond equal to 
the principal amount thereof and 
interest accrued thereon to date 
called plus a premium of equiv- 
alent to 3% of the face amount, 
Interest ceases on date called. 


Middletown Water District, Ky. 

Bond Call — Lloyd W. Gates, 
Chairman Board of Water Com- 
missioners, calls for payment on 
July 1, 1944, at par and accrued 
interest, plus a premium of 3% of 
the face amount of said bonds, 
water works system — revenue 
bonds Nos. 4 to 12, and 15 to 30, 
in the amount of $25,000. Said 
bonds. should be presented for 
payment at the Bank of Middle- 
town, Middletown. Interest ceases 
on date called. 


LOUISIANA 


New Orleans, La. 

Proposes Debt Program—W. J, 
Germann, Secretary-Treasurer 
Public Belt Railroad Commission, 
reports that a joint resolution has 
been introduced in the House and 
Senate proposing an amendment 
to Section 28 of Article XIV of 
the State Constitution by adding 
thereto provisions for the issu- 
ance at any time by the city, 
upon recommendation of the Pub- 
lic Belt Railroad Commission, of 
Public Belt Fund bonds and notes, 
the amount to be outstanding at 
any time not to exceed $900,000. 
It is provided that not more than 
$150,000, may be borrowed in any 
one calendar year. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The $5,000,000 notes 
offered for sale on June 6 were 
awarded to Halsey, Stuart & Co. 
at $.49% discount, plus a premium 
of $80: Other bidders were: First 
Boston ©orpwiand Chemical Bank 
& Trust: CasoNew York, jointly, 
at 0.52% discount, plus a premium 
of $23; Cha ational Bank, New 
York; Salomon Bros. & Hutzler, 
and R. 'W. Pressprich & Co., joint- 
ly, at 0.60% discount, plus a pre- 
mium of $66. Dated June 9, 1944, 
Due on Nov. 3, 1944. 

Notes Offered for Investment— 
The purchaser reoffered the above 
notes for public subscription at a 
price to yield 0.40% maturity. 


Chelsea, Mass. 

Note Sale—The $500,000 notes 
offered for sale on June 8 were 
awarded to the National Shawmut 
Bank of Boston at 0.64% discount, 
Dated June 8, 1944. Denomination 
$25,000; $10.000 and $5,000. Due 
Nov. 29, 1944. Other bidders were: 

Bidder— Discount 
First Boston Corp. (plus $6)... 0.49 ‘ao 


Arthur Perry & Co.___-_-_ 0.497 
Pirst National Bank, Boston 


MICHIGAN 
Adrian, Mich. 

Bond Sale—The $125,000 semi- 
annual water revenue bonds of- 
fered for sale on June 5—v. 159, 
p. 2130—were awarded to the 
First of Michigan Corp. of Detroit, 


paying a price of 1 35, a net 
interest cost of Bout’ 918% ; ai 
vided as_ follows: OF, 

bonds maturing $15,000 


ere Ge! ut 
on June 1, 
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1946 and 1947, as 2s, and $95,000 
maturing on June 1, $15,000 in 
1948 to 1952, and $20,000 in 1953, 
as %s, to call date, and 3s there- 
after. Dated June 1, 1944. The 
next highest bidder was: John 
Nuveen & Co., for $60,000 1s and 
$65,000 1%s, offering a price of 
100.194. 

The bonds mature as set forth 
above, with the option of redemp- 
tion prior to.maturity of bonds 
maturing on or after June 1, 1950, 
on any interest date on or after 
June 1, 1949, at par plus accrued 
interest, in inverse numerical or- 
der. Registerable as to principal 
only. 


Detroit, Mich. 

Bond Offering—Charles G. 
Oakman, Secretary Board of 
Trustees Retirement System, re- 
ports that the Board will receive 
sealed bids until 10:30 a.m. (EWT) 
on June 19 for the purchase of 
all or none of the $847,000 reg- 
istered various issues of bonds, 
maturing from 1951 to 1954. They 
are all registered and will be de- 
livered to the purchaser in that 
form only. Awards will be made 
on the basis of the highest net 
yield to the retirement fund. 


Lake Township School District 
No. 2, Mich. 

Tenders Wanted — William H. 
Goodwillie, Secretary, Board of 
Education, will receive sealed 
tenders until 8 p.m. (EWT) on 
June 14 of 1937 certificates of in- 
debtedness dated Oct. 1, 1937.:The 
@mount on hand in the sinking 
fund for the retirement of 1937 
certificates of indebtedness is 
approximately $8,600. Tenders 
should fully describe the securi- 
ties offered, including serial num- 
bers, their par value, and the 
amount for which they will be 
sold to the district. The Board of 
Education reserves the right to 
reject any or all tenders; to waive 
‘any irregularities in said tenders; 
to accept the tender or tenders 
‘which in the opinion of the Board 
are most favorable to the District, 
and to purchase additional certifi- 
cates sufficient to exhaust the 
amount of money available for 
these purposes on June 14, 1944. 
Offerings should be firm for two 
days. 


Kansas City, Mo. 

Municipal Law Firm Dissolved 
Dissolution of the law firm of 
Bowersock, Fizzell & Rhodes, 
prominently identified as munici- 
pal bond attorneys, became effec- 
tive on June 1. Robert B. Fizzell 
will become senior partner of 
Messrs. Stinson, Mag; Thomson, 
McEvers & Fizzell, with offices in 
the First National Bank Building, 
Kansas City, where-he will con- 
tinue to specialize inthe exami- 
nation of bond-issue ‘transcripts 
and practice of general law. 

MONTANA 

Sheridan County, Plentywood 

School District (P. O. Plenty- 

wood ), Mont. 

Proposed Bond Election—Peti- 
tions are in circulation calling for 
‘an election to submit to the voters 
an issue of $60,000 construction 
bonds in connection with a post- 
war program. ne 


NEBRASKA 


Nebraska (State of ) 

Bond Sale — Of the $1,010, 128 
‘various tax free local bonds of- 
fered for sale by the Board of 
Educational Lands and Funds .on 
May 22, blocks aggregating $289,- 
000 were sold as follows. The 
balance of the bonds were re-of- 
fered for sale on June 5. 

To the Village of Benkelman: 

Block 1, at 117.14: 4 
$7,000 Village of Benkelman 5% 
‘ refunding bonds. Dated June’ 


1, 1930. Due June 1, 1950 and} 


optional $2,000 on June 1, 
1948 and 1949. Interest date 


pougane 1, 16s 
To’ ‘Gre biPay ‘a Co., of Omaha 
“Block “Ze ce 110.50: 


#¥0: $00 Boone County School Dis- 
‘trict No. 6 (Cedar Rapids) 





3%% building bonds. Dated 
Dec. 1, 1938. Due Dec. 1, 1958; 
optional Dec. 1, 1948. Interest 
date J-D. 


Block 8, at 102.00: 

15,000 City of Cozad 3% refund- 
ing electric light revenue 
bonds. Dated May 1, 1940. 
Due Nov. 1, 1949. All optional 
on any interest date on or 
after May 1, 1945. Interest 
date M-N. 


Block 34, at 111.25: 

18,000 Pierce County School Dis- 
trict No. 5 (Plainview) 5% 
school bonds. Dated Jan. 1, 
1925. Due Jan. 1, as follows: 
$3,000 in 1945, $3,000 in 1946, 
$3,000 in 1947, $3,000 in 1948, 
$3,000 in 1949, $3,000 in 1950; 


non-optional. Interest date 
J-J. 
To the Wachob-Bender Corp., 
of Omaha 


Block 4, at 100.60: 

$150,000 City of Broken Bow 
2%% refunding bonds. Dated 
March 1, 1942. Due June 1, 
as follows: $6,000 in 1958, 
$11,000 in 1959, $11,000 in 
1960, $11,000 in 1961, and 
$111,000 in 1962. All optional 
on any interest date on or 
after June 1, 1947. Interest 
date J-D. 


Block 10, at 106.59: 

22,000 Dakota County 34% 
funding bonds. Dated Nov. 1, 
1939. Due $3,000 Nov. 1, 1944 
and 1945, and $4,000 Nov. 1, 
1946 to 1949; non-optional. 
Interest date M-N. 


Block 16, at 120.555: 

9,000 Village of Gretna 5%% re- 
funding bonds. Dated Dec. 15, 
1932. Due Dec. 15, 1952; op- 
tional $1,500 Dec. 15, 1948 to 
1951. Interest date Dec. 15. 


Block 32, at 102.42: 

14,500 Village of Shickley 34% 
water bonds. Dated July 1, 
1940. Due June 1, 1960; op- 
tional July 1, 1945. Interest 
date July 1. 

2,000 Village of Shickley 34% 
water extension bonds. Dated 
July 1, 1940. Due July 1, 
1960; optional July 11, 1950. 
Interest date July 1. 


To Robert E. Schweser Co., 
of Omaha 
Block 15, at 121.666: 
$12,000 Franklin County School 

District No. 37  (Hildredth) 
434% building bonds. Dated 
April 1, 1927. Due April 1, as 
follows: $1,000 in 1949, $3,000 
in 1951, $3,000 in 1953, $3,000 
in 1955, and $2,000 in 1957; 
non-optional. Interest date 
A-O. 

Block 17, at 110.29: 

16,400 Harlan County School 
District No. 18 (Mascot) 34%% 
funding bonds. Dated Jan. 1, 
1942. Due Jan. 1, as follows: 
$400 in 1956, and $1,000 in 
1957 to 1962. All optional Jan. 
1, 1952, or anytime thereafter. 
Interest date J-J. 

7,200 Harlan County School Dis- 
trict No. 18 (Mascot) 34% 
compromise bonds. Dated Jan. 
1, 1942. Due Jan. 1, as follows: 
$200 in 1956, $5,000 in 1957 to 
1961, and $2,000 in 1962; op- 
tional Jan. 1, 1952 or any in- 
terest date thereafter. Interest 
date J-J. 


Block 18, at 106.56: 

$3,000 Village of Hay Springs 
334% intersection paving 
bonds. Dated May 1, 1939. 
Due May 1, as follows: $1,000 
in 1945, $1,000 in 1947, and 
$1,000 in 1949; non-optional. 
Interest date M-N. 

5,000 Village of Hay Springs, 
District No. 10 4% paving 
bonds. Dated May 1, 1939. 
Due May 1, as follows: $1,000 ! 
in 1945 to 1949: non-optional. 
Interest date M-N. 


To the National Co.. of Omaha: 





Block 21, at 111. 875: 
$8,000 Lincoln County School Dis- | 
trict No. 65 (Wallace) 3%% | 
school bonds. Dated April 15, 
1941. Due April 15, as follows: 


$1,000 in 1954 to 1961; option- | 


NEW JERSEY 


Westwood, N. J. 

Bond Offering — Sealed bids 
will be received until 8:30 p.m. 
(EWT), on June 13, by W. L. Best, 
Borough Clerk, for the purchase 
of $15,000 coupon or registered 
sewer bonds. Interest rate is not 
to exceed 6%, payable J.-J. De- 
nomination $500. Dated July 1, 
1944. Due $1,500 from July 1, 
1945 to 1954. Rate of interest to 
be in multiples of %4 or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the First Na- 
tional Bank, Westwood. General 
obligations of the Borough pay- 
able from unlimited ad valorem 
taxes. No proposal will be con- 
sidered for bonds at a rate higher 
than the lowest rate at which a 
legally acceptable proposal is re- 
ceived. As between proposals at 
the same lowest interest rate, the 
bonds will be sold to the bidder 
or bidders offering to pay not less 


| than the principal amount of $15,- 


000 and accrued interest, and to 
accept therefor the least amount 
of bonds, the bonds to be ac- 
cepted being those first maturing, 
and if two or more bidders offer 
to accept the same least amount 
of bonds, at the same lowest rate 
of interest then said bonds will 
be sold to the bidder or bidders 
offering to pay therefor the high- 
est additional price, which price 
shall not exceed by more than 
$1,000 the par value of the bonds 
hereby offered for sale. In addi- 
tion to the price bid the purchaser 
must pay accrued interest at the 
rate borne by the bonds from the 
date of the bonds to the date of 
payment of the purchase price. 
Proposals are desired on forms 
which shall be furnished by the 
Borough. The bgnds will be de- 
livered on July 1, 1944, or as soon 
thereafter as they may be pre- 
pared. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law hereafter enacted, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York, whose approv- 
ing opinion will be furnished to 
the purchaser without charge. En- 
close a certified check for 2% of 
the par value of the bonds, apy- 
able to the Borough Treasurer. 


NEW MEXICO 


Albuquerque, N. Mex. 
Coupons to be Paid—G. Albert 
Linder, City Treasurer, reports! 
that the following special revenue 
paving’ bond coupons will be paid} 

on presentation at his office: 


District No. 28, Letter JJ—all cou- 
pons due May 1, 1935 and 
prior. 

District No. 49, Letter C—all cou- 
pons due No. 1, 1940 and prior. 


Albuquerque Municipal School 
District, N. Mex. 

Bond Sale—The $500,000 semi- 
annual school building bonds of- 
fered for sale on June 5—v. 159, 
p. 2021—were awarded jointly to 
the First National Bank of Chi- 
cago and the First National Bank 
of Albuquerque, paying a price of 
100.0154, a net interest cost of 
about 1.195%, divided as follows: 
For $252,000 bonds maturing $28,- 
000 on June 1, 1947 to 1955, as 
1.30s, and $248,000 maturing on 
June 1: $28,000 in 1956 to 1963, 
and $24,000 in 1964, as 1.15s. 
Dated June 15, 1944. The next 
highest bidder ‘was Phelps, Fenn 
& Co., Mercantile-Commerce Bank 
& Trust Co., of St. Louis, Durand 
& Co., and Peters, Writer & Chris- 
tensen, jointly, for $500,000 1s, 
lat a price of 100.19, a net interest 
cost of about 1.23%. 


Tucumari, N. Mex. 


Bond Call—The City Treasurer 


al April 15, 1951. Interest date: calls for payment on July 1, 1944, 


A-O. | 


at 103% and accrued interest, 4% 





water and sewer extension rev- 
enue bonds, dated July 1, 1940, 
maturing July 1, 1945 to 1958. The 
entire issue of bonds is called. 


NEW YORK 


Buffalo, N. Y. 

Certificate Sale—The following 
$3,175,000 tax anticipation certi- 
ficates of indebtedness offered for 
sale on June 6—v. 159, p. 2356— 
were awarded jointly to the Na- 
tional City Bank of New York, 
and the Manufacturers and Trad- 
ers Trust Co., of Buffalo, at 0.48% 
discount, plus a premium of $51: 


$600,000 Series 1939-1940 
600,000 Series 1940-1941 
625,000 Series 1941-1942 
650,000 Series 1942-1943 
700,000 Series 1943-1944 


Dated June 15, 1944. Due Dec. 
15, 1944. Other bidders were as 
follows: Central Hanover Bank & 
Trust Co., New York, and Salo- 
mon Bros. & Hutzler, jointly at 
0.52% discount, plus a premium 
of $37,000; Chase National Bank & 
Trust Co., and Chemical Bank & 
Trust Co., both of New York, and 
Marine Trust Co., Buffalo, jointly, 
at 0.57% discount, plus a premium 
of $6.00. 


Hastings on Hudson, N. Y. 

Bond Offering — William J. 
Neely, Village Clerk, will receive 
sealed bids until 10 a.m. (EWT), 
on June 20, for the purchase of 
$25,000 not to exceed 6% coupon 
or registered semi-annual street 
improvement bonds. Dated July 
1, 1944. Denomination $1,000. Due 
$5,000 from July 1, 1945 to 1949. 
Rate of interest to be in multiples 
of % or one-tenth of 1% and 
must be the same for all of the 
bonds. Issued for the purpose of 
paying a portion of the cost of 
paving streets, not less than 5% 
of the estimated cost of which 
has been made available from tax 
levies, under the authority of the 
Village Law and the General Mu- 
nicipal Law of the State. The 
bonds are general obligations, 
payable from unlimited taxes. The 
probable period of usefulness of 
the purpose for which the bonds 
are issued is not less than 5 years 
from July 1, 1945. Principal and 
interest (J-J) payable at the 
County Trust Co., Hastings on 
Hudson. The approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York, will be 
furnished the purchaser. A certi- 
fied check for $500, payable to the 
Village, must accompany bid. 


Kingston, N. Y. 

Bond Sale—The $75,000 semi- 
annual public improvement bonds 
offered for sale on June 6—v. 159, 
p. 2245—were awarded jointly to 
C. F. Childs & Co., and Sherwood 
& Co., both of New York, as ls, 
paying a price of 100.35, a oy 
‘of about 0.88%. Dated June Il, 


$1944. Denomination $1,000. Due 


$15,000 in 1945 to 1849. The only 
other bidder was Halsey, Stuart & 
Co., for 1.20s, at a price of 100.10. 


Mount Pleasant (P.O. Tarrytown), 
Y 


N.Y. 

Note Offering—The Town Su- 
pervisor will receive sealed bids 
until 10 a.m. on June 12 for the 
purchaser of $220,000 notes. Dated 
June 16, 1944. Due June 16, 1945. 


Mount Vernon, N.Y. . 

Bond Sale—The $50,000 public 
works projects bonds offered for 
sale on June 7—v. 159, p. 2356— 
were awarded to the Fleetwood 
Bank of Mount Vernon, as %s, 
paying a price of par. Dated April 
1, 1944. Denomination $1,000. Due 
April 1, as follows: $12,000 in 1945 
aoa 1946, and $13,000 in 1947 and 


The Mutual Life Insurance Com- 
pany of New York, N. Y. 


Bond Sale—Award of 36 lots of 
the total 40 in State and municipal 
bonds totaling $15,356,000, offered 
at public sale on June 6—V. 159, 
p. 2356—was confirmed. Bids re- 
ceived for $2,209,000, comprising 
lots Nos. 3, 4, 29 and 37, were re- 
jected. The following is a list of 
the successful bidders for each lot 
awarded and the high bidder for 
lots not sold. 














To the First National Bank of 
Memphis, and Associates 
Lot No. 1, at 106.99: 
$500,000 Mobile, Ala. 345% 
eral refunding bonds. Dated 
Dec. 1, 1940 and due Jan. 1, 
1953 to 1957. 
To Phelps, Fenn & Co., and 
Associates 
Lot No. 2, at 122.28: 
$229,000 Little Rock, Ark., 4% 
sewer revenue bonds. Dated 
Dec. 1, 1935 and due Dec. 1, 
as follows: $5,000 in 1954 and 
1955, $10,000 in 1958, $15,000 
in 1949, $40,000 in 1960, $45,- 
000 in 1961 to 1963, and $19,- 
000 in 1965. 


To Bacon, Stevenson & Co., 
and Associates 
Lot No. 3, at 129.44: 

$450,000 Little Rock, Ark., 4% 
water revenue bonds. Dated 
Feb. 1, 1936, and due Feb. 1, 
as follows: $15,000 in 1956, 
$28,000 in 1957, $2,000 in 1958, 
$25,000 in 1960, $7,000 in 1961, 
$10,000 in 1962, $8,000 in 1966, 
$45,000 in 1967, $57,000 in 
1970, $35,000 in ‘1971, $94,000 
in 1972, $50,000 in 1973, $36,- 
po in 1974, and $38,000 in 
1 i 


To the Bank of America National 
Trust & Savings Association 
ef San Francisco 
Lot No. 4, at 124.47: 
$550,000 Golden Gate Bridge & 

Highway District, Calif., 334% 
bridge, Series C, bonds. Dated 
July 1, 1935, and due July 1, 
as follows: $25,000 in 1956, 
$25,000 in 1958, and $100,000 

in 1959 to 1963. 

To the Chase National Bank of 
New York, and Associates 
Lot No. 5, at 129.28: 
$126,000 Los Angeles, Calif., 444% 
electric plant bonds. Dated 
Nov. 1, 1926 and due Nov. 1, 
as follows: $28,000 in 1950, 
$35,000 in 1954, $10,000 in 

1955, and $53,000 in 1958. 

To the Chase National Bank of 
New York, and Associates 
Lot No. 6, at 128.03: 
$151,000 Los Angeles, Calif., 444% 
electric plant bonds. Dated 
Oct. 1, 1927 and due Oct. 1, 
as follows: $12,000 in 1952 
and 1953, $13,000 in 1954, 
$38,000 in 1955 and 1956, $13,- 
000 in 1957 and 1958, and $12,- 

000 in 1959. 


To the Chase National Bank of 
New York, and Associates 
Lot No. 7, at 130.07: 
$528,000 Los Angeles, Calif., 442% 
electric plant bonds. Date 
of issue is various, and due 
Oct. 1, as follows: $58,000 in 
1951, $64,000 in 1952, $14,000 
in 1953, $74,000 in 1954, $124,- 
000 in 1955, $52,000 in 1956, 
$18,000 in 1957, $4,000 in 1958, 
$45,000 in 1960, $35,000 in 
1961, $10,000 in 1962, and 

$30,000 in 1963. 


To the Bank of America National 
Trust & Savings Association 
of San Francisco 
Lot No. 8, at 139.59: 
$605,000 San Francisco (City and 
County), Calif. 44% Hetch 
Hetchy (water) bonds. Dated 
July 1, 1928, and due July 1, 
as follows: $100,000 in 1946, 
$10,000 in 1961, $20,000 in 
1962, $25,000 in 1963 to 1967, 
$75,000 in 1968, $50,000 in 
1969, $25,000 in 1970 to 1974, 

and $100,000 in 1975. 


To the Central Hanover Bank & 
Trust Co., New York 
Lot No. 9, at 106.74: 
$235,000 Colorado (State of) 3% 
State Highway Fund revenue 
anticipation warrants. Dated 
June 1, 1936, and due June 1, 
1947. 
To William Blair & Co. 
Lot No. 10, at 122.265: 
000 Denver (City and Coun- 
ty), Colo.3%% municipal wa- 
ter retirement. Series of 1935 
bonds. Dated Oct. 1, 1935, and 
due Oct. 1, 1965; ‘optional Oct. 
1, 1965. 
To the First Bos ti er 
Lot. No. 11, at. 
“> bee 


$181.000 Illinois ahaee 
000 Oct. 1, 1927, and 45 Noo 


gen- 


$250, 


highway bonds. lag 
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Nov. 1, 1928, and due May 1, 
as follows: $75,000 in 1948, 
$21,000 in 1950, $65,000 in 
1951, and $20,000 in 1953. 


To the Harris Trust & Savings 
Bank of Chicago and Associates 
Lot No. 12, at 122.629: 
$659,000 Illinois (State of) 4% 
highway bonds. Dated March 
1, 1925, and due March 1, as 
follows: $250,000 in 1951, 
$337,000 in 1952, and $72,000 

in 1953. 


To Paine, Webber, Jackson 
& Curtis 
Lot No. 13, at 121.66: 
$250,000 Freeport, Ill. 342% water 
revenue bonds. Dated Oct. 1, 
1937, and due Oct. 1, as fol- 
lows: $4,000 in 1944 and 1945, 
$15,000 in 1946, $7,000 in 1947, 
$8,000 in 1948 and 1949, $3,000 
in 1962, $13,000 in 1963 and 
1964, and $14,000 in 1965, 
$24,000 in 1966, $29,000 in 
’ 1967, $15,000 in 1968 and 1969, 
$16,000 in 1970, $17,000 in 
1971, $32,000 in 1972, and 
$13,000 in 1973. 


To Paine, Webber, Jackson 
& Curtis 
Lot No. 14, at 120.93: 
$345,000 St. Clair Madison Coun- 
ties, East Side Levy and Sani- 
tary District, Ill. 4%4% cor- 
porate bonds. Dated May 1, 
1937, and due May 1, as fol- 
lows: $25,000 in 1954, $100,000 
in 1955, and $110,000 in 1956 
and 1957. 


To the National City Bank 
of New York 
Lot No. 15, 108.475: 
$1,800,000 Chicago, Il]. 244% water 
works system certificates of 
indebtedness. Dated Aug. 1, 
1938, and due Aug. 1, as fol- 
lows: $800,000 in 1954, and 
$1,000,000 in 1955. 
To the Chase National Bank 
of New York 
Lot No, 16, at 130.79: 
$1,000,000 Louisiana (State of) 5% 
highway, Series F, bonds. 
Dated March 15, 1932, and 
due March 15, as follows: 
$20,000 in 1946, $8,000 in 1947, 
$29,000 in 1948, $28,000 in 
1949, $40,000 in 1950, $160,- 
000 in 1953, $236,000 in 1954, 
$199,000 in 1955, and $280,000 
in 1956. 


To the Chase National Bank 
of New York 
Lot No. 17, at 123.11: 
$1,000,000 Louisiana (State of) 
44%2% highway, Series N, 
bonds. Dated March 1, 1936, 
and due March 1, as follows: 
$30,000 in 1947, $100,000 in 
1948 and 1949, $120,000 in 
1950, $5,000 in 1951, $115,000 
in 1952, $50,000 in 1953, $160,- 
000 in 1954, $158,000 in 1955, 
$152,000 in 1956, and $10,000 
in 1957. 

To the Harris Trust & Savings 
Bank of Chicago, and Associates 
Lot No. 18, at 120.28: 
$1,000,000 Boston Metropolitan 
District, Mass. 3% bonds of 
1935. Dated Jan. 1, 1935, and 

due Jan. 1, 1960. 


To the Harris Trust & Savings 
Bank of Chicago, and Associates 
Lot No, 19, at 123.269: 
$141,000 Detroit, Mich. 4% public 
utility (water) bonds. Dated 
May 15, 1926, and due May 

15, 1956. 


To the Bank of America National 
Trust & Savings Association 
of San Francisco 
Lot No. 20, at 115.633: 
$253,000 Detroit, Mich.’ 4% re- 
funding, Series F, bonds. 
Dated Oct. 15, 1940, and due 

Oct. 15, 1950. 


To the Northern Trust Co. of 
Chicago, and Associates 
Lot No. 21, at 108.74: 
$2,000,000 Detroit, Mich. 234% re- 
- funding, Series G, bonds. 
Dated June 1, 1941, and due 
June 1, 1955. 


To the Chase National Bank 
of New York 

ba Lot No. 22, at 127.81: 

+ $250,000 Mississippi (State of) 
4%2% permanent improve- 
ment bonds. Dated July 1, 
4928, and due July 1, 1953. 

_ April 1, 1959, $17,000 Nov. 1, 








To the First National Bank 
of New York 
Lot No. 23, at 123.24: 
$522,000 North Carolina (State of) 


4%4% highway serial bonds. 
Dated $26,000 Jan. 1, 1922; 
$106,000 Jan. 1, 1923, and 


$390,000 Jan. 1, 1925, and due 
$8,000 July 1, 1948, $45,000 


Jan. 1, 1949, $40,000 Jan. 1, 
1950, $11,000 July 1, 1950, 
$26,000 Jan. 1, 1951, $7,000 


July 1, 1951, $260,000 July 1, 
1951,- $21,000 Jan. 1, 1952, 
$19,000 Jan. 1, 1952, and $85,- 
000 Jan. 1, 1953. 


To the First National Bank 
of New York 
Lot No. 24, at 112.93: 
$227,000 Charlotte, N. C. 3% vari- 
ous purpose bonds. Dated 
March 1, 1936, and due March 
1, as follows: $13,000 in 1947, 
$30,000 in 1948 to 1950, $22,000 
in 1951, $20,000 in 1952 and 
1953, $16,000 in 1954, $13,000 
in 1955 and 1956, and $10,000 
in 1960 and 1961. 


To the Harris Trust & Savings 
Bank of Chicago, and Associates 
Lot No. 25, at 111.62: 
$140,000 Wake County, N. C. 3% 
school refunding bonds. Dated 
June 1, 1938, and due June 1, 
as follows: $4,000 in 1947, 
$14,000 in 1948 to 1951, $10,- 
000 in 1952, $20,000 in 1953 to 

1955, $10,000 in 1956. 


To John Nuveen & Co., 
and Associates 
Let No. 26, at 115.40: 
$206,000 Town of Wilson, N. C. 
3% various purpose bonds. 
Dated Nov. 1, 1938, and due 
$9,000 April 1, 1953, $17,000 
Nov. 1, 1953, $9,000 April 1, 
1954, $17,000 Nov. 1, 1954, $5,- 
000 April 1, 1955, $17,000 Nov. 
1, 1955, $5,000 April 1, 1956, 
$17,000 Nov. 1, 1956, $5,000 
April 1, 1957, $17,000 Nov. 1, 
1957, $5,000 April 1, 1958, 
$17,000 Nov. 1, 1958, $5,000 
April 1, 1959, $17,000 Nov. 1, 
1959, $5,000 April 1, 1960, 
$17,000 Nov. 1, 1960, $5,000 
April 1, 1961, and $17,000 Nov. 
1, 1961. 


To Robinson-Humphrey Co. 
Lot No. 27, at 109.773: 
$95,000 Winston-Salem, N. C., 3% 
various purpose bonds. Dated 
Jan. 1, 1937, and due Jan. 1, 
as follows: $2,000 in 1945, $7,- 
000 in 1946, $2,000 in 1947 and 
1948, $23,000 in 1949, $28,000 
in 1950, $28,000 in 1952, and 

$3,000 in 1953. 

To John Nuveen & Co., 

and Associates 
Lot No. 28, at 113.15: 

$62,000 Winston-Salem, N. C. 

234% various purpose bonds. 

Dated Jan. 1, 1937, and due 

Jan. 1, as follows: $13,000 in 

1956, $15,000 in 1957, $28,000 

in 1959, and $6,000 in 1960. 

To John Nuveen & Co., 

and Associates 

Lot No. 29, at 118.76: 
$209,000 Winston-Salem, N. C. 

3% refunding various pur- 

pose bonds. Dated Jan. 1, 

1938, and due Jan. 1, as fol- 

lows: $25,000 in 1961, $13,000 

in 1962, $26,000 in 1963 and 

1964, $29,000 in 1965, and $30,- 

000 in 1966 to 1968. 


To Blair & Co., Inc., and Associates 
Lot No. 30, at 118.259: 
$408,000 Chester Municipal Au- 
thority, Pa. 344% water reve- 
nue bonds. Dated Dec. 1, 
1939, and due Dec. 1, as fol- 
lows: $7,000 in 1958, $58,000 
in 1959, $79,000 in 1960, $102,- 
000 in 1961, $78,000 in 1962, 
$20,000 in 1963, $42,000 in 
1964, $10,000 in 1965, and 

$12,000 in 1967. 


To the Central Hanover Bank 
& Trust Co. of New York 
Lot No. 31, at 102.263: 
$384,000 South Carolina (State of) 
14%% State highway certifi- 
cates of indebtedness. Dated 
May 1, 1940, and due May 1, 
as follows: $240,000 in 1947, 
and $144,000 in 1948. 
To the National City Bank 
of New York 
Lot No. 32, at 102.620: 





$159,000 South Carolina (State of) 
134% state highway certifi- 


1 


cates of indebtedness. Dated 
Aug. 1, 1939, and due Aug. 1, 
as follows: $30,000 in 1945, 
$38,000 in 1947, $10,000 in 
1948, $41,000 in 1949, and 
$40,000 in 1950. 
To the National City Bank 
of New York 
Lot No. 33, at 111. 271: 
$255,000 South Carolina (State of) | 
234% state highway certifi- | 
cates of indebtedness. Dated 
Oct. 1, 1936, and due Oct. 1, 
1953. 
To the Harris Trust & Savings 
Bank of Chicago 
Lot No. 34, at 123.425: 
$210,000 Charleston, S. C. 3%4% 
port and terminal utilities re- 
funding bonds. Dated Aug. 1, 
1940, and due Jan. 1, as fol- 
lows: $15,000 in 1964, $10,000 
in 1965, $30,000 in 1967, $75,- 
000 in 1968, and $80,000 in 
1969. 
To John Nuveen & Co., 
and Associates 
Lot No. 35, at 118.08: 
$250,000 Columbia, S. C., 3%4% 
refunding bonds. Dated March 
1, 1939, and due March 1, as 
follows: $32,000 in 1956, $40,- 
000 in 1957, $35,000 in 1958, 
$46,000 in 1959, $50,000 in 
1960, and $47,000 in 1961. 
To the First National Bank 
of New York 
Lot No. 36, at 126.37: 
$500,000 Tennessee (State of) 
3.90% state highway refund- 
ing, Series A, bonds. Dated 
Sept. 1, 1935, and due Sept. 1, 
1955. 
To Phelps, Fenn & Co., 
and Associates 
Lot No. 37, at 105.80: 
$1,000,000 Nashville, Tenn., 244% 
electric power revenue, Series 
A, bonds. Dated June 1, 1939 
and due June 1, as follows: 
$265,000 in 1949, and $735,000 
in 1950. 


To John Nuveen & Co., 
and Associates 
Lot No. 38, at 126.57: 
$89,000 Nashville Tenn., 4% mu- 
nicipal airpert of 1935 bonds. 
Dated Oct. 1, 1935, and due 
Oct. 1, as follows: $2,000 in 
1944 and 1945, $3,000 in 1946 
to 1950, $4,000 in 1951 to 1955, 
and $5,000 in 1956 to 1965. 


To the Chase National Bank 
of New York 
Lot No. 39, at 130.88: 
$248,000 Roanoke, Va., 442% pub- 
lic improvement bonds. Dated 
July 1, 1924, and due July 1, 
1954. 


To Halsey, Stuart & Co. 
Lot No. 40, at 117.67: 
$98,000 Parkersburg, W. Va., 334% 

water works revenue bonds. 
Dated Nov. 1, 1935, and due 
Nov. 1, as follows: $3,000 in 
1944 and 1945, $1,000 in 1948, 
$4,000 in 1949, $5,000 in 1950 

to 1952, $6,000 in 1953 and 
1954, $7,000 in 1955 to 1962, 
and $2,000 in 1963 and 1964. 
Additional Sales—The lots num- 
bered 3, 4, 29, and 37, aggregating 
$2,209,000 for which all bids re- 
ceived June 6 were rejected, were 
awarded the next day as follows: 


To Bacon, Stevenson & Co., and 
First Boston Corp. 
Lot No, 3, at 130.75: 
$450,000 Little Rock, Ark., water 
revenue bonds. 


To the Bank of America National 
Trust & Savings Association, 
of San Francisco 
Lot No. 4: 
$550,000 Golden Gate Bridge and 

Highway District, Calif., 
bridge, Series C, bonds. 
To John Nuveen & Co., and 
Associates 
Lot No. 29: 
$209,000 Winston-Salem, 
refunding bonds. 
To Phelps, Fenn & Co., Smith, 
Barney & Co., Salomon Bros. & 
Hutzler, R. W. Pressprich & Co., 
and F. 8S. Moseley & Co. 
Lot No. 27, at 106.4096: 
$1,000,000 Nashville, Tenn., elec- |. 
tric power revenue bonds, 


Rochester, N. Y. 
Note Sale—The $875,000 special 


N. C,, 


on June 6—v. 159, p. 2356—were 
awarded to Salomon Bros. & Hutz- 
ler, of New York, at 0.44% dis- 
count, plus a premium of $2.00. 
Dated June 15, 1944. Due Feb. 15, 
1945. The only other bid was: 
Chemical Bank & Trust Co., New 
York, and Central Hanover Bank 
& Trust Co., New York, jointly, 
at 0.52% discount, plus a premium 
of $52.00. 

Rye Union Free School District 

No. 4 (P. O. Rye), N. Y. 


Bonds Offered to Public — The 
Marine Trust Co. of Buffalo is of- 
fering for general investment 





$140,000 4%4% coupon school 
bonds at prices to yield from 
1.25% to 1.40%, according to ma- 
turity. Denomination $1,000. Dated 
Dec. 1, 1930. Due on Dec. 1: $25,- 
000 in 1952, $80,000 in 1954, and 
$35,000 in 1955. Principal and in- 
terest (J-D) payable at the Wash- 
ington Irving Trust Co., Port 
Chester, N. Y. Registerable as to 
both principal and interest. Legal 
opinion of Hawkins, Delafield & 
Longfellow of New York City. 


Salina (P. O. Liverpool), N. Y. 

Bond Offering—George L. Trai- 
ster, Town Supervisor, will re- 
eceive sealed bids until 2 p.m. 
(EWT) on June 14 for the pur- 
chase of $150,000 not to exceed 
5% interest coupon or registered 
Mattydale Sewer District, second 
series bonds. Dated June 1, 1944. 
Denomination $1,000. Due June 1, 
as follows: $5,000 from 1945 to 
1953 inclusive; $7,000, 1954 to 1968 
inclusive. Bidder to name one 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest (J-D) pay- 
able at Liverpool Bank, Liverpool, 
with New York exchange. Bonds 
are general obligations of the 
town, payable in first instance 
from assessments against bene- 
fited property in the sewer dis- 
trict, or in the alternative, from 
unlimited ad valorem taxes upon 
all taxable property in the town. 
Legality approved by Vandewater, 
Sykes & Galloway of New York 
City. A certified check for $3,000, 
payable to order of the town, is 
required. 

(This notice corrects the offer- 
ing report given in v. 159, p. 2356, 
giving the date of sale as June 8.) 


NORTH CAROLINA 


Asheboro, N. C. 


Bond Sale—The $16,000 refund- 
ing bonds offered for sale on June 
6—v. 159, p. 2356—-were awarded 
to the First Securities Corp., of 
Durham, and Vance, Young & 
Hardin, of Winston-Salem, at a 
price of 100.00, a net interest cost 
of 1.885%, as follows: For $6,000 
maturing $1,000 June 15, 1952 to 
1957, as 2%s, and $10,000 matur- 
ing June 15, $1,000 in 1958 and 
1949, and $2,000 in 1960 to 1963, 
as 1%4s. Dated June 15, 1944. De- 
nomination $1,000. The next high- 
est bidder was: McDaniel Lewis. 
& Co., for $11,000, 2s, and $5,000, 
134s, at a price of 100.106. 


Buncombe County (P. O. Ashe- 
ville); N. C. 

Bond Sale—Curtis Bynum, Sec- 
retary Sinking Fund Commission, 
reports that, in connection with 
the recent call for tenders, the 
following bonds were purchased 
by their respective sinking funds: 


$28,000 Buncombe County refund- 
ing bonds at 82.80. 
20,000 City of Asheville general 
refunding bonds at 80.25. 
5,000 Asheville Local Tax School 
District refunding bonds at 
74.75. 

5,000 Swannano Water and Sewer 
District refunding bonds at 
79.95. 


Fayetteville, N. C. 

Bond Sale—The $100,000 bonds 
offered for sale on June 6—v. 
159, p. 2356—were awarded to a 
syndicate composed of the First 
Securities Corp., of Durham, 
Vance, Young & Hardin, of Win- 
ston-Salem, and Crouse, Bennett, 
Smith & Co., of Detroit, paying a 
price of par, as follows: 


$65,000 street bonds. For $15,000 





maturing June 1, $6,000 in 








local works notes offered for sale 


1946, $3,000 in 1947 to 1949,. 


as 344s, and $50,000 maturing 
June 1, $6,000 in 1950 to 1953, 
$3,000 in 1954 and 1955, $6,000 
in 1956, $5,000 in 1957, $6,000 
in 1958, and $3,000 in 1959, as 
14s. 
35,000 street improvement bonds. 
For $6,000 maturing $2,000 
June 1, 1947 to 1949, as 3%s, 
and $29,000 maturing June I, 
$4,000 in 1950, $2,000 in 1951 
and 1952, $4,000 in 1953, 
$2,000 in 1954 and 1955, $3,000 
in 1956, $4,000 in 1957 and 
1958, and $2,000 in 1959, as 
1 los, , 
Dated June 1, 1944. Denomina- 
tion $1,000. The next highest bid- 
der was: Weil, Roth & Irving Co:, 
and Provident Savings Bank & 
Trust Co., Cincinnati, for $76,000, 
134s, and $24,000, 144s, at a price 
of 100.018. 


Hyde County (P. O. Swan 
Quarter), N. C. 

Bond Sale—The $7,000 coupon 
refunding bonds offered for sale 
on June 5—v. 159, p. 2357—-were 
awarded to McDaniel Lewis & 
Co., of Greensboro, as 4s-5s, as 
follows: 


$1,000 Bond No. 5. Due July 1, 
1946. , 

1,000 Bond No. 6. Due July 1, 
1946. 

1,000 Bond No. 7. Due July Il, 
1946. 

1,000 Bond No. 8. Due July J, 
1947. 

1,000 Bond No. 9. Due July 1, 
1947. 

1,000 Bond No. 23. Due July I, 
1949. 

1,000 Bond No. 26. Due July 1, 
1949. 


Dated July 1, 1939. The next 
highest bidder was: Vance, Young 
& Hardin. 


Parkton, N. C. 

Bond Sale—The $6,000 munic- 
ipal improvement refunding 
bonds offered for sale on June 6 
—v. 159, p. 2357—were awarded 
to R. S. Dickson & Co., of Char- 
lotte, as 344s, paying a price of 
100.20, a basis of about 3.197%. 
Dated June 1, 1944. Denomination 
$1,000. Due $1,000 Dec: 1, 1945 to 
1950. The next highest bidder was: 
Scottish Bank, Lumberton, for 
34s, paying a price of 100.11. 


Polk County (P. O. Columbus), 
N.C 


Bond Sale—The $24,000 refund- 
ing bonds offered for sale on June 
6—v. 159, p. 2357—-were awarded 
to the Channer Securities Co., of 
Chicago, as 2%s, paying a price of 
100.00, a basis of about 2.244%, as 
follows: 
$18,000 road, bridge and general 
bonds. Due June 1, as fol- 
lows: $4,000 in 1963 to 1965, 
and $6,000 in 1966. : 

6,000 school bonds. Due June 1 
1963 to 1965. 

Dated June 1, 1944.. Denomina- , 
tion $1,000. The next highest bid- 
der was: McDaniel Lewis & Co, 
for $6,000, 2%s, and $18,000, 2'4s, 
at.a price of 100.06. 


OHIO 


- Ashland School District, Ohio 

Bond Election—It is planned te 
submit to the voters at an elec- 
tion in November, an issue of li- 
brary bonds. 


Auburn Township School District 
(P. O. Burton), Ohio 

Bond Election—An election has 

been called for June 20 to submit 

to the voters an issue of $135,000 

construction bonds. i 


Bedford, Ohio 
Bond Offering — F. B. Morris, 
Director of Finance, will receive 
sealed bids until noon (EWT), on 
June 12, for the purchase of the 
following $430,000 2% refunding 
bonds: 
$40,000 Series 1 bonds. Due Dec. 
1, as follows: $2,000 in 1945 to. 
1948, $4,000 in 1949 and 1950, 
$6,000 in 1951, and $10,000 in 
1952 and 1953. 
390,000 Series 2 bonds. Due $65,- 
000 Oct. 1,°1945 to 1950. °' . 
Dated June 1,'1944. Denomina- 
tion $1,000. Bidders may bid for 
a different rate of interest ina / 


’ 
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multiple of %4 of 1%. 


must bid for all or none of each|for the purchase of certain street! Jan. 1, 


issue of bonds. Award will be 
made to the highest and best bid- 
der for not less than par and ac- 
crued interest. Enclose a certified 
check for 2% of the bonds bid for, 
payable to the Director of 
nance. 


Bellevue, Ohio 

Bond Offering—A. H. Arnholt, 
City Auditor, will receive sealed 
bids until noon on June 12 for the 
purchase of $6,300 water system 
bonds. Dated June 1, 1944. De- 
nominations $1,000, one for $1,300. 
Due Oct. 1, as follows: $1,000 in 
1945 to 1949, and $1,300 in 1950. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. Enclose a certified 
check for $75, payable to the City. 


Defiance, Ohio 


Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$7,000 street resurfacing bonds. 


Elyria, Ohio 

Bond Retirement and Refund- 
ing Approved—The Council at its 
last meeting voted to pay off the 
last of its 1936 debt refunding 
bonds and its city hall and fire 
station improvement bonds in the 
‘total sum of $16,000 and to refund 
$71,000 in water works improve- 
ment bonds to gain a lower inter- 
-est rate. The two 1936 issues are 
‘being redeemed in sums of $8,000 
each. The 1936 debt refunding 
bonds originally issued in the sum 
‘of $37,800 will be redeemed Oct. 1. 
‘The city hall and fire station 
bonds issued in the sum of $20,000 
will be paid off Nov. 1. Both are 
held by the Sinking Fund at 4% 
interest and will be paid off from 
sinking fund money. The $71,000 
to be refunded now bears a 5%% 
interest rate. 

Bond Sale — E. J. Alheit, City 
Auditor, reports that the $71,000 
water works improvement bonds 
will be taken by the Sinking Fund 
Trustees. 


Hudson, Ohio 

Tenders Wanted — William W. 
‘Schilts, Village Clerk, will receive 
sealed bids until noon on June 24 
of refunding bonds, dated Jan. l, 
1939. The amount available in the 
Sinking Fund is approximately 
$12,000. Tenders should contain a 
description of the bonds by issue 
numbers and bond numbers. 


New Boston, Ohio 

Bond Sale—The $31,700 refund- 
-ing bonds offered for sale on June 
.3—v. 159, p. 2133—-were awarded 
to Stranahan, Harris & Co., Inc., 
‘of Toledo, as 1's, paying a price 
‘of 100.32, a basis of about 1.46%. 
‘Dated May 1, 1944. Denomina- 
tions $1,000, one for. $700. Due 
Nov. 1, as follows: $3,700 in 1950, 
‘$5,000 in 1951, $7,000 in 1952, and 
' $8,000 in 1953 and.1954. The next 
‘highest bidder was: Fox, Reusch 
_& Co., for 1%s. 


Ohio (State of ) 

Invasion Effect On Market 
_ Slight—J. A. White & Co. Cincin- 
nati, reported under date of June 
‘7 as follows: News of the highly 
anticipated invasion yesterday 
caused scarcely a ripple in the 
‘Ohio municipal market. - About 
the only noticeable effect was a 
- tendency on the part of dealers to 
- lower. bids fractionally, .many 
_ hoping to buy “cheap” bonds, but 
_ in almost all cases bids were made 
‘ off the same basis prices as were 
- used for offering prices last week. 
Since our index of Ohio muni- 
. cipal prices represents the bid side 
.of the market, the yield on 20 
‘ Ohio -bonds -(which moves_in- 
versely with the dollar price) 
‘stands today at 1.33%, against 
1.31% last week. The index for 
10 high grade bonds is 1.18% to- 
‘day, and the index for 10 lower 
‘ grade bonds is 1.48%, compared 
- with 1.16%. and 1.46%; respec- 

- tively, on last Wednesday. 


i ‘Vermilion, Ohio 

Bonds Authorized — An ordi- 
“mance,.authorizing the issuance 
and sale of bonds in the amount 
of $8,500 to pay the cost of con- 





structing a storm sewer from Lib- | 


Each bidderjerty St. to Vermilion River and | bonds dated Jan. 1, 1937, maturing 


1967, aggregating $1,811,- 


equipment, has passed the Council. | 325, being all of said bonds out- 


Warren, Ohio 
Bond Ordinance Passed — The 
City Council recently passed an 


Fi |ordinance calling for the issuance 


of $56,141 not to exceed 5% street 

improvement bonds as follows: 

$39,216 property owners. share 
bonds. Denominations $1,000, 
one for $216. Due as follows: 
$3,216 April and $4,000 Oct. 1, 


1945, and $4,000 April and 
Oct. 1, 1946 to 1949. 
16,925 city’s share bonds. De- 


nominations $1,000, one for 
$925. Due as follows: $1,925 
April and $2,000 Oct. 1, 1945, 
$2,000 Oct. 1, 1945, $2,000 
April and Oct. 1, 1946, and 
$1,000 April and $2,000 Oct. 1, 
1947 to 1949. 


Wickliffe, Ohio 

Bond Call—C. B. Lee, Village 
Clerk,” reports that no tenders 
were received in connection with 
the recent call for tenders of $20,- 
000 refunding bonds, dated Oct. 1, 
1936. Mr. Lee also reports that 
the bonds are now being called 
for payment on July 1, 1944. 

The called bonds are as follows: 


Series Bond Series Bond 
No. No. No. No. 
1938-16 2065 1938-16 2410 
1938-16 2066 1938-16 2414 
1938-16 2126 1938-16 2431 
1938-16 2223 1938-18 2485 
1938-16 © 2262 1938-21 2603 
1938-16 2286 1938-21 2662 
1938-16 2292 1938-21 2808 
1938-16 2295 1938-21 2817 
1938-16 2378 1938-21 2821 
1938-16 2396 1938-27 2953 


Said bonds shall be presented to 
the Willoughby Branch of The 
Cleveland Trust Company, Wil- 
loughby, Ohio, for payment of the 
par value thereof, together with 
interest accrued to and including 
June 30, 1944. 


OKLAHOMA 


Cement, Okla. 

Bond Sale — The $5,000 water 
extension bonds offered for sale 
on June 5—v. 159, p. 2247—were 
awarded to the R. J. Edwards, 
{nc., of Oklahoma City. The next 
highest bidder was: Calvert & 
Canfield. 


Clinton, Okla. 


Bond Election—The issuance of 
the following bonds aggregating 
$252,000, will be submitted to the 
voters at an election scheduled for 
June 20: $192,000 water system; 
$25,000 fire department equip- 
ment; $26,000 street, and $9,000 
sewer disposal plant bonds. 


McAlester, Okla. 

Bond Offering—Celest O’Ban- 
non, City Clerk, will receive 
sealed bids until 8 p.m. on June 
13 for the purchase of $200,000 
water works and sewer bonds. 
The bonds were authorized at the 
election held recently. 


Norman, Okla. 

Bonds Voted — At an election 
held on May 23 the voters ap- 
proved the issuance of the follow- 
ing bonds aggregating $275,000; 
$92,000 water mains; $60,000 san- 
itary sewer equipment; $28,000 
fire equipment, and $95,000 hos- 
pital bonds. 


Washita County, Lake Valley Con- 
solidated School District (P. O. 
Gotebo, R. 2), Okla. 

Bond Sale—The $12,000 build- 
ing bonds offered forsale on May 
29. were awarded to R. J. Ed- 
wards, Inc., of Oklahoma City, 
paying a price of 100.00, a net in- 
terest cost of 1.59%, as follows: 
For $6,000 maturing $2,000 in 1947 
to 1949, as 134s, and $6,000 matur- 
ing $2,000 in 1950 to 1952, as 14s. 
The next highest bid was a net 
interest cost of 1.60%. 


OREGON 


Astoria, Ore. 

‘Bond Call — Oswald Gustafson, 
City Treasurer, reports that pur- 
suant to city ordinances and the 
terms in the bonds, the City has 
exercised its-eption to redeem on 
July 1, 1944, at par value and ac- 
crued interest certain refunding 


| 





{ 


standing. “Denominations $1,000, 
$500, $100, and $25. Said bonds 
should be presented for payment 
with all unmatured coupons ap- 
pertaining thereto attached, at the 
National City Bank, New York 
City, fiscal agency of the State, 
on or after date called. Interest 
ceases on July 1, 1944. 


Huntington, Ore. 

Bids Rejected — A. P. Adams, 
City Recorder, reports that as the 
issue was increased to $20,000, all 
bids received for the $14,000 not 
to exceed 4% interest City Hall, 
jail and fire house bonds were 
rejected. 


Salem, Ore. 

Bond Sale—The $35,000 sewer- 
age refunding bonds offered for 
sale on June 5—v. 159, p. 2357— 
were awarded to the First Na- 
tional Bank of Portland. Dated 
Aug. 1, 1944. Denomination $1,000. 
Due $2.500 from Aug. 1, 1945 to 
1958, optional in numerical order 
upon the payment of the face 
value thereof with accrued inter- 
est on any interest paying date at 
or after 5 years. The next highest 
bidder was: Foster & Marshall. 


Bond Sale Details—In connec- 
tion with the sale of the $39,000 
airport refunding Series 1944 
bonds to the First National Bank, 
report of which appeared in v. 159, 
p. 1295, Alfred Mundt, City Re- 
corder, now reports that the bonds 
were sold at a price of 100.01, a 
net interest cost of 1.204%, as fol- 
lows: $15,000 maturing $3,000 May 
1, 1945 to 1949 as 2\%s, and $24,000 
a $3,000 May 1, 1950 to 
1 : 


PENNSYLVANIA 


Aston Township School District 
(P. O. Media R. D. No. 2), Pa. 
Bend Sale—The $20,000 school 
bonds offered for sale on June 6— 
v. 159, p. 2247—-were awarded to 
A. Webster Dougherty & Co., of 
Philadelphia, as 1%s, paying a 
price of 101.20, a basis of about 
1.08%. Dated July 1, 1944. De- 
nomination $1,000. Due _ $2,000 
July 1, 1947 to 1956. The next 
highest bidder was: Blair & Co., 
Inc., for 1%s, at a price of 100.41. 


Eddystone, Pa. 

Bond Call — Joseph J. Higler, 
Secretary of Council, calls for 
payment on July 1, 1944 at par 
and accrued interest, 442% im- 
provement bonds No. 1 to 35, is- 
sued July 1, 1917. Said bonds, 
with all coupons after July 1, 
1944, attached, should be pre- 
sented for payment to the Dela- 
ware County National Bank, 
Chester, and will not bear interest 
after date called. 


Johnstown, Pa. 

Bond Sale—The $140,000 semi- 
annual refunding bonds offered 
for sale on June 6—v. 159, p. 1910 
—were awarded jointly to Blair 
& Co., Inc., and Butcher & Sher- 
rerd, of Philadelphia, as 1s, pay- 
ing a price of 100.267, a basis of 
about 1.20%. Dated June 15, 1944. 
Denomination $1,000. Due $14,000 
from June 15, 1945-1954. The next 
highest bid was: Hemphill, Noyes 
& Co., S. K. Cunningham & Co., 
and Moore, Leonard & Lynch, 
jointly, for 1%s, at a price of 
100.059. 


Titusville, Pa. 

Bond Sale — The $75,000 semi- 
annual sewer system and inter- 
ceptor plant bonds offered for 
sale on June 5—v. 159, p. 2023— 
were awarded jointly to Moore, 
Leonard & Lynch, of Pittsburgh, 
and A. Webster Dougherty & Co., 
of Philadelphia, as 1445, paying a 
price of 101.27, a basis of about 
1.14%. Dated July 1, 1944. Due 
$3,000 from July 1, 1945 to 1969. 
The next highest bidders were: 
Union Trust .Co., Pittsburgh, for 
1%% bonds, at a price of 100.98 
and E. H. Rollins & Sons, for 
1%,% bonds, at a price of 100.499. 


Wilson (P. O. Easton), Pa. 
Bond Sale—The $12,000 semi- 
annual fire apparatus bonds of- 
fered for sale on June 5—v. 159, 
p. 2134—-were awarded to Phillips, 


- 





Municipal Bond Sales In May 


Long-term financing by States and municipalities during the 
month of May aggregated $159,854,766, representing the largest dis- 
posals in any month since December, 1940, when the output was $202.- 
531,474. The exceptionally large volume of borrowings in the recent 
month is further emphasized in the fact that the output was $40,000,- 
000 larger than the grand aggregate of $116,648,264 for the first four 
months of the current year. 

Approximately $100,000,000 of the May total was contributed by 
the California Toll Bridge Authority and the Consumers Public 
Power District, Neb., the former having marketed a loan of $56 ,000,- 
000, while the latter placed an issue of $41,533,000. In each case, the 
purpose of the issue was to refinance at lower interest cost debt pre- 
viously outstanding and, in addition, both represented revenue offer- 
ings. 

Other large flotations in May included $11,000,000 Chicago, II1., 
Board of Education, $6,400,000 Erie County, N. Y., $6,040,000 Chat- 
tanooga, Tenn., $5,738,000 Memphis Housing Authority, Tenn., $3,310,- 
000 Chattanooga Housing Authority, Tenn., $3,180,000 Orleans Levee 
District, La., and $2,300,000 University of Michigan bonds. 

As practically all of the larger borrowings during the month were 
for refunding purposes, financing of that character accounted for 
$138,984,200 of the total sales of $159,854,766. Another important trans- 
action in May was the sale by New York State Comptroller Frank C. 
Moore of $7,075,000 various local municipal bonds, for the account 
of various State sinking funds. Such liquidations, whether effected 
by public bodies or private institutions, are not included in our 
tabulations. 


As for temporary financing in the recent month, offerings of 
that nature amounted to $20,287,974, and included $7,397,000 of note 
sales by various local housing authorities and tax anticipation bor- 
rowing in amount of $6,000,000 by Boston, Mass. 


The outstanding development in the Canadian municipal field 
during May was the placement in the United States of an issue of 
$9,150,000 Edmonton, Alta., refunding bonds. This was the first Cana- 
dian municipal issue underwritten in this country since the Securities 
and Exchange Commission was formed in the early 30’s. The bonds 
were distributed by an investment banking group headed by the First 
Boston Corp. and the Dominion Securities Corp. 

No United States Possession financing was undertaken during 
May. 

In the following table we furnish a comparison of all the various 
forms of obligations put out in May for the last five years: 





1944 1943 1942 1941 1940 
$ $ $ $ $ 

Permanent loans (U. S.)_- 159,854,766 36,473,632 30,798,098 110,525,625 50,067,852 
*Temporary loans (U. 8S.) 20,287,974 31,543,338 63,001,000 138,585,506 157,654,408 
Canadian loans (permanent): 

Placed in Canada__-_. None 2,917,000 2,440,063 90,000 68,838,139 

Placed in United States __ 9,150,000 None None None None 
Bonds of U. S. possessions__ None None None None None 

TA | indwncows . 189,292,740 70,933,970 96,239,161 249,201,131 276,560,399 


City: none in May, 1944; none in 
$60,800,000 in May, 1940. 


*Including temporary securities issued by N. Y. 
May, 1943; none in May, 1942; none in May, 1941; 

The number of municipalities emittinge permanent bonds and 
the number of separate issues made during May, were 112 ahd 139, 
respectively. This contrasts with 61 and 65 for April. 

For comparative purposes we add the following table, showing 
the aggregates of long-term domestic issues for May and the five 
months for a series of years: 


Month of For the Month of For the 

Year— May Five Months Year— May Five Months 
he a. $159,854,766 $276,503,030 1937._.._....... $51,219,386 $444,755.296 
GS ee Le 36,473,632 215,263,304 1936__..__.._... 105,152,749 505,848,680 
S| GERSE eae dliner ie 30,798,098 300,116,021 1935__..-__.... 78,274,868 535,274,577 
i sails Cs 110,525,625 519,664,021 1934 __..__--~- 79,788,577 404,443,913 
1940....__.____.. 50,067,852 466,066,804 1933______...._.. 44,790,533 123,025,591 
1939 a 101,548,623 453,554,887 1932__......... 87,334,298 439,675,147 
ERE APIA EEE 93,150,722 364.544,089 1931__._._._._.._._. 174,998,521 730,576,915 


(List of individual issues sold in May will be given in next 
Mondays issue.) 





Schmertz & Co., of Pittsburgh, as 
1%4s, paying a price of 100.92, a 
basis of about 1.08%. Dated June 


TENNESSEE 


Chattanooga, Tenn. 
Retains Fiscal Agents — The 





1, 1944. Denomination $1,000. Due 


jon June 1, as follows: $1,000 in 


1945 to 1947, $2,000 in 1948, $1,000 
in 1949 to 1951, $2,000 in 1952, and 
$1,000 in 1953 and 1954. The next 
highest bidder was: Singer, Deane 
& Scribner, for 1%s, at a price of 
100.58. 


SOUTH DAKOTA 


Beadle County (P. O. Huron), S. D. 

Bond Sale — The $430,000 re- 
funding bonds offered for sale on 
June’ 7—v. 159, p. 2247 — were 
awarded to the Allison-Williams 
Co., of Minneapolis, and Associ- 
ates, as 14s, paying a price of par. 
Purchaser to pay expenses. Dated 
June 1, 1944. Due July 1, as fol- 
lows: $10,000 in 1945, $20,000 in 
1946 to 1948, $30,000 in 1949 to 
1955, $35,000 in 1956 and 1957, and 
$40,000 in 1958 and 1959. The next 
highest bidder was: Farmers & 
Merchants Bank, Huron, for 1%s 





(County to pay expenses) at a 
‘price of 100.60. 





City has retained the services of 
Wainwright, Ramsey & Lancaster, 
of New York, for another year to 
complete the rearrangement of the 
city’s debt maturity schedules. Up 
until recently, the firm had re- 
arranged the schedules of $5,600,- . 
000 of bonds, leaving only $400,- 
000 of bonds still to be adjusted. 


Claiborne County (P. O. Taze- 

well), Tenn. 

Bond Call — J. Kyle Kivett, 
County Judge, reports that the 
county calls for payment on Aug. 
1, at par plus accrued interest, the 
following 5% refunding highway . 
bonds: 


$250 bond No. 326, dated Mar. 1, 
1936, due Feb. 1, 1949. 

6,500 bonds Nos. 177. to 180, 182 
to 184, 186, 192¥to. 195, and 
199, dated June (1, 1936; due 
Feb. 1, 1949. 9¢ 0k 

Holders are requested to for- 
ward said bonds tothe American 

National Bank, Nashville, for pay- 
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CITY OF MONTREAL 





i and inscribed or registered stock) issued by the City of 





: of the issues listed below which matured on and between 
the 15th May 1940 and the 15th May 1944; 


— and — 









! newals thereof. 






NOTICE OF INTENTION TO REPAY 


NOTICE IS HEREBY GIVEN that the City of Montreal, 
suant to the provisions of Article 2, paragraph 9, of By-law No. 







Montreal), intends to and will repay on the 30th June 1944: 








a) all of the outstanding bonds, debentures and inscribed 
or registered stock of the issues listed in the table fol- 
lowing: 

Name of 













Municipal Cor- Type of Interest Maturity 
poration Issuer Security Rate Date 
Montreal Bonds 6 % 15 May 
Montreal Bonds 3% 1 June 
Maisonneuve Debentures 414% 15 June 
Delorimier Debentures 4 % 1 October 
‘St. Louis Debentures 4% 1 November 
St. Paul Debentures 4%4% 1 November 
Cartierville Debentures 5 % 1 November 
Montreal Bonds 3 % 15 December 
Montreal Bonds 242% 1 March 
Maisonneuve Debentures 414% 1 April 

St. Louis Debentures 4% 1 May 
Montreal Stock 4 % 1 May 
Villeray Debentures 5 % 1 June 
Montreal Bonds 6 % 15 December 
Maisonneuve Debentures 44% 1 March 
Montreal Debentures 4 % 1 May 
Montreal Stock 4 % 1 May 
Cartierville Debentures 5 % 1 May 
Montreal Stock 344% 1 May 
Montreal Stock 342% 1 May 
Montreal Bonds 5 % 1 November 
Delorimier Debentures 444% 1 December 
Montreal Bonds 3 % 15 December 
Montreal Bonds 344% 1 March 
Delorimier Debentures 414% 1 April 
Maisonneuve Debentures 412% 1 August 
Montreal Bonds 5 &% 1 September 
Montreal Bonds 444% 15 October 
Montreal Debentures 4 % 1 May 
Montreal Stock 4% 1 May 
Montreal Debentures 4 % 1 May 
Montreal Bonds 6 % 15 May 





at their face ‘value, together with all interest accrued 
and unpaid thereon at the rate stipulated payable 
therein respectively to the aforesaid date of repayment; 


b) all of the outstanding treasury bills issued by the City of 
Montreal and dated prior to the 1st May 1944 or any re- 
newals thereof, at their face value, together with all 
interest accrued and unpaid thereon at the rate stipu- 
lated payable therein respectively to the aforesaid date 


of repayment. 


~  newy et tree 


bonds, debentures and treasury bills to be so surrendered. 
Holders of the inscribed or registered stock aforesaid are 


the said inscribed or registered stock. 
All unpaid interest coupons should be detached before the 


assignments or transfer powers. 
NOTICE IS HEREBY FURTHER GIVEN that interest on 


bills shall cease to accrue on and after the 30th June 1944. 


June 1944 at 5 P.M. 
DATED at Montreal this tenth day of June 1944. 
CITY OF MONTREAL 
By L. ROBERGE 





Special arrangements have also been made whereby United 
States holders of securities payable in Canada may present 
their securities for repayment to the Agency of the Bank of 
Montreal, 64 Wall Street, New York, N. Y. 


All securities presented for repayment must be accom- 
panied by a Canadian declaration of ownership Form G, 
‘completed by a bank or other authorized signatory, copies 
of which form may be obtained from the said Agency. 







The holders of outstanding securities (bonds, debentures 


Montreal or by the municipal corporations annexed thereto 


The holders of outstanding treasury bills issued by the City 
of Montreal and dated prior to the lst May 1944 or any re- 


(By-law providing for the financial reorganization of the City of 


Holders of the bonds, debentures and treasury bills aforesaid 
are required to surrender them for repayment at the repayment 
price above mentioned on the 30th June 1944 at the place of payment 
or at any one of the places of payment specified respectively in the 


quired to surrender them for repayment at the repayment price 
above mentioned on the 30th June 1944 at the place of registry of 


render of the above mentioned securities and should be presented for 
payment through the usual channels, Treasury bills; fully reg- 
istered bonds and debentures; or coupon bonds and debentures which 
are registered as to principal must be accompanied by duly executed 


said bonds, debentures, inscribed or registered stock, and treasury 


NOTICE IS HEREBY FURTHER GIVEN that for the purpose of 
effecting the repayment aforesaid the books of registration and trans- 
fer of the issues listed above will be closed permanently on the 19th 


Director of Finance 


pur- 
1735 


1940 
1940 
1940 
1940 
1940 


1940 
1940 
1941 
1941 
1941 
1941 
1941 
1941 
1942 
1942 
1942 
1942 
1942 
1942 
1942 
1942 
1942 
1943 
1943 
1943 
1943 
1943 
1944 
1944 


1944 


re- 


sur- 


the 


ment irrespective of payee agent 
named in the bond. Interest will 
cease to accrue on said bonds on 
date called, unless default shall 
have been made in the payment 
thereof. 


TEXAS 


Borger Independent School Dis- 
trict, Texas 

No Bids Received—-In connec- 

tion with the offering on June 1 

of $160,000 building bonds—v. 159, 

p. 2134—it is reported that no bids 

were received. 


Corpus Christi, Texas 

Bond Sale—The $400,000 bonds 
offered for sale on June 3—v. 159, 
p. 2358—were awarded to Rausch- 
er, Pierce & Co., of Dallas, and 
the Columbian Securities Corp., 
of San Antonio, paying a price of 
100.037, a net interest cost of 
about 2.369%, as follows: 


$125,000 fire stations and equip- 
ment bonds; for $85,000 ma- 
turing June 1, $4,000 in 1945 
to 1949, $5,000 in 1950 to 1962, 
as 2%s, and $40,000 maturing 


June 1, $5,000 in 1963 and 
1964, and $6,000 in 1965 to 
1969, as 2s. 


275,000 gas system improvement 
bonds: For $184,000 maturing 
June 1, $8,000 in 1945 to 1947, 
$9,000 in 1948 to 1951, $10,000 
in 1952 to 1956, $12,000 in 1957 
to 1960, $13,000 in 1961 and 
1962, as 242s, and $91,000 ma- 
turing $13,000 June 1, 1963 to 
1969, as 2%s. 

Dated June 1, 1944. Denomina- 

tion $1,000. The next highest bid- 

der was: Pohl & Co., Edward G. 

Taylor & Co., Barcus, Kindred & 

Co., and Robert McIntyre & Co., 

for $287,000, 242s, and $113,000, 

2%s, at a price of 100.17, a net 

interest cost of about 2.374%. 


Hidalgo County Water Improve- 
ment District No. 6, Texas 
Bonds Publicly Offered — The 
Ranson-Davidson Co. of Wichita 
are making public offering of 
ee 4% district bonds, as fol- 

ows: 


$144,000 refunding bonds. Dated 
March 10, 1938 and due seri- 
ally on March 10 from 1947 
to 1961 inclusive. Denomina- 
tion $1,000. : 

82,000 improvement bonds. Dated 
Sept. 10, 1934 and due serially 
on Sept. 10 from 1947 to 1964 
inclusive. 


They are all coupon bonds, reg- 
isterable as to principal, and in 
$1,000 denominations. Principal 
and interest (M-S 10) payable at 
the Guaranty Trust Co., New 
York City. The bonds constitute 
direct voted obligations and are 
payable from unlimited ad val- 
orem taxes. Legality approved by 
Chapman & Cutler of Chicago, 
and the Attorney General of 
Texas. The district, the’ bond 
house reports, has never defaulted 
on its debt payments. Current tax 


collections by the district for the 
past seven years have never been 
under 90% and taxes are levied 
entirely for debt service, as in- 
come from sale of water is more 
than sufficient to cover mainte- 
nance and operating expenses of 
the district, according to report. 
District has a total bonded debt of 
$472,000 and sinking fund cash of 
$16,522.71, leaving a net debt of 
$455,477.29. Assessed valuation 
for 1943 (50% actual) is $3,018,- 
473.92 and actual value of all tax- 
able property is given as $6,036,- 
947.83. Net debt ratio to assessed 
valuation, 15.09%, and to actual 
value 7.54%. Delinquent taxes 
outstanding for the years 1936 to 
1942 placed at $1,160.04. 


Houston, Texas 
Bond Sale—The $2,040,000 bonds 
offered for sale on June 7—v. 159, 
p. 2134—were awarded to a syn- 
dicate composed of the First Na- 
tional Bank of Chicago, Mil- 





and Louis B. Henry, of Dallas, as 
1%s, paying a price of 100.279, a 
basis of about 1.22%, as follows: 
$500,000 drainage bonds. Due $25,- 
000 July 1, 1945 to 1964. 


1,000,000 sanitary sewer bonds. 
ion $50,000 July 1, 1945 to 
1964. 


340,000 permanent street paving 
bonds. Due $17,000 July 1, 
1945 to 1964. 


200,000 bituminous topping street 
bonds. Due $20,000 July 1, 
1945 to 1954. 


Dated July 1, 1944. Denomina- 
tion $1,000. The next highest bid- 
der was: First Boston Corp., 
Northern Trust Co., Chicago, E. 
H. Rollins & Sons, R. W. Press- 
prich & Co., Illinois Co., Chicago, 
Kebbon, McCormick & Co,, Crut- 
tenden & Co., and R. N. Eddle- 
man & Co., for $2,040,000, 1's, at 
a price of 100.26. 


Lavaca County (P. O. Halletts- 
ville), Texas 
Bonds Sold—It is reported that 
$53,000 242% semi-annual bridge 
refunding, Series B of 1944 bonds 
were purchased recently at par by 
the Van H. Howard Co. of San 
Antonio. Dated Apr. 10, 1944. Due 
on Apr. 10, as follows: $5,000 in 
1945, $6,000 in 1946 to 1949, $5,000 
in 1950, $8,000 in 1951, $5,000 in 
1952, and $6,000 in 1953. Bonds 
maturing in 1950 to 1953, are op- 
tional on Apr. 10, 1949. 


Texas (State of ) 


Warrant Call — Jesse James, 
State Treasurer, calls for payment 
at face value general revenue 
warrants to and including No. 
652,713 (1943-44 Series), which 
includes all warrants issued prior 
to and including April 3, 1944. 
This call is for $1,140,053. Gen- 
eral revenue warrants, dated prior 
to Sept. 1, 1941, are now void be- 
cause of the State statute for two 
years’ limitation. Possessors of 
these warrants should make ar- 
rangements with the State Repre- 
sentative of their district to have 
them presented to the General 
Claims Committee for special ap- 
propriation at the next session of 
the State Legislature. Out-of- 
State holders of such warrants are 
requested to notify the State 
Treasurer’s office. Other than gen- 
eral revenue warrants, all State 
warrants are cashable when issued 
and should be presented immedi- 
ately for payment. Prompt pres- 
entation for payment of these 
warrants will be greatly appreci- 
ated by the State Treasurer’s 
office. 


VERMONT 


Enosburg Falls, Vt. 

Bond Sale Postponed—tThe sale 
of the $85,000 public improvement 
bonds has been postponed from 
June 8—v. 159 p. 2359—tto 4 p.m. 
on June 16. The bonds will ma- 
ture July 1, as follows: $7,000 in 
1947, and $6,000 in 1948 to 1960. 
M. A. Aseltine, Village Treasurer, 
will receive sealed bids. Dated 
July 1, 1944. Denomination $1,000. 
The rate of interest to be deter- 
mined by the rate shown in the 
accepted bid, said bonds provid- 
ing for local payment and an al- 
ternative place of payment to be 
determined by the accepted bid. 
All bids shall specify the premium 
offered, if any, the rate of inter- 
est, and the alternative place of 
payment. 


Poultney, Vt. 
Bond Sale—The $80,000 refund- 
ing bonds offered for sale on June 
1—v. 159, p. 2135—-were awarded 
to E. H. Rollins & Sons, of New 
York, as 1%s, paying a price of 
100.538, a basis of about 1.44%. 
Dated June 1, 1944. Denomination 
$1,000. Due $4,000 June 1, 1945 to 


1964. Other bidders were: 


Int. 
Rate 


1% % 
1% 


Price 
101.389 
101.155 


Bidder 

Kidder, Peabody & Co... 
Arthur Perry & Co. _----. 
First National Bank, 





waukee Co., of Milwaukee, Gra- 











= 








ham, Parsons & Co., of New York, ' 





WEST VIRGINIA 
Kanawha County (P. O. Charles- 
ton), W. Va. 


Bond Sale—The $3,000,000 air- 
port bonds offered for sale on 
June 7—v. 159, p. 2248—were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Stone & 
Webster and Blodget, Inc., Paine, 
Webber, Jackson & Curtis, Hemp- 
hill, Noyes & Co., C. F. Childs & 
Co., First of Michigan Corp., all 
of New York, A. E. Masten & Co., 
of Pittsburgh, Illinois Co., of Chi- 
cago, McDonald & Co., of Cleve- 
land, and Reynolds & Co., of New 
York, paying a price of. 100.08; a 
basis of about 1.4005%, as follows: 
For $816,000 maturing July 1, 
$76,000 in 1945, $77,000 in 1946, 
$78,000 in 1947, $80,000 in 1948, 
$81,000 in 1949, $82,000 in 1950, 
$84,000 in 1951, $85,000 in 1952, 
$86,000 in 1953, $87,000. in 1954, 
as 3s, and $2,184,000 maturing 
July 1, $89,000 in 1955, $90,000 in 
1956, $91,000 in 1957, $93,000 in 
1958, $95,000 in 1959, $97,000 in 
1960, $98,000 in 1961, $99,000 in 
1962, $100,000 in 1963, $102,000 in 
1964, $104,000 in 1965, $106,000 in 
1966, $107,000 in 1967, $109,000 in 
1968, $110,000 in 1969, $112,000 in 
1970, $114,000 in 1971, and 1972, 
$116,000 in 1973, $118,000 in 1974, 
and $120,000 in 1975, as 1s. 
Dated July 1, 1944. Denomination 
$1,000. The next highest bidder 
was: The Chase National Bank, 
New York, First Boston Corp., 
Glore, Forgan & Co., Charleston 
National Bank, Hayden, Miller & 
Co., and Crouse, Bennett, Smith & 
Co., for $2,504,000, 142s, and $496,- 
000, 1%s, at a price of 100.019, a 
net interest cost of 1.45%. 


Frederic, Wis. 


Bonds Unsold—The $30,000 mu~ 
nicipal hospital revenue bonds 
voted at the election held in April 
remain unsold. 


Canada (Dominion of ) 
Treasury Bills Sold — An issue 
of $65,000,000 treasury bils was 
sold on June 1 at an average yield 
of 0.387%. Dated June 2, 1944, 
Due Sept. 1, 1944. 


QUEBEC. 
Montreal, Que. 

Official Notice of Debt Repay- 
ment—Official announcement ap- 
pears on this page of the intention 
of the city to redeem on June 30, 
1944, various outstanding evi- 
dences of debt of the municipality 
and corporations annexed thereto, 
having maturity dates ranging — 
from. May 15, ‘1940 to and includ- — 
ing May’ 15,1944. The obligations 
will be redeemed by the city at 
their face value, together with all 
interest accrued and unpaid there- 
on at. the rate stipulated in the 
instruments, L. Roberge, Director 
of Finance of Montreal, announces, 
Also to be redeemed on June 30, 
1944, are outstanding treasury 
bills issued by Montreal and dated 
prior to May 1, 1944, or any re- 
newals thereof. Creditors are re- 
quested to surrender the various 
obligations (bonds, debentures, 
treasury bills) for payment at the 
place of payment or at any one 
of the places of payment specified 
therein. 

Special arrangements have been 
made whereby United States hold- 
ers of securities payable in Can- 
ada may present them for repay- 
ment at the Agency of the Bank 
of Montreal, 64 Wall St. New 
York City. Such securities must 
be accompafiied by a Canadian 
declaration of ownership Form G 
fully documented, copies of which 





Beetee: wet retReicc 1% 100.75 
A. M. Kidder & Co.__--- 1% 100.40 
Vermont Securities, Inc., 

Brathlebore oc acs- usm 2 ~ 100,43 | 


may be. gbtained from the bank, 








